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e satement o e year 2017 o e PENN INSURANCE AND ANNUITY COMPANY
ASSETS

Current Year Prior Year
1 2 3 4
Net Admitted
Nonadmitted Assets Net
Assets Assets (Cols. 1-2) Admitted Assets
1. BONAS (SChEUIE D)....oouvverrviricrieierieciisieesises et essssessssssenes | creeessnns 3,233,616,043 | .oooonvicrcrereniens | s 3,233,616,043 | ........... 2,600,530,973
2. Stocks (Schedule D):
2.1 PrEferred SOCKS. .......cvumcvercriiricrerensieseiserisessiesi s sssessssesssenses | sevisessseenens 30,642,787 | .oooreriecencrineirinsernees | ceeviensinenns 30,642,787 | .coovvvvernen 19,022,292
2.2 COMMON SEOCKS. ....ouorverereeraeereeesereseeesseessesssssssssssessessssessessssssssssssssssssssssssnnssnns | sesssssessnes 149,315,046 | ....cooveevnvn 98,736,366 | .c.ovvrernes 50,578,680 | ...cvvveernenn 56,461,645
3. Mortgage loans on real estate (Schedule B):
BUT FITSE NS ettt | etbsee bttt estns | ereent s | ettt (01 N
3.2 Other than fIrSEHENS. ... niessiniins | cetieessiesissiessessensenies | seriesies s sisnins | seesiesiesiese s sesseeneas LU RN
4. Real estate (Schedule A):
4.1 Properties occupied by the company (less $.
ENCUMDIANCES). .. vurereverereseeseeseeesessesessessssesessssassessessssssessessasssssessessesssssessessassss | nessessessssssnssessessassnssesss | sessessssssessessasssssessassensse | sessessessosssssessnssansnnens (0 U
4.2 Properties held for the production of income (less §.......... 0
ENCUMDIANCES)....vererveeeeneeseesreseeseesesessesssssssesesssssessesssssssssessasssssessessessnsssssessassss | eessessssssssssssessassansnsnsss | sessessssssessessnsssnssesssssansse | soesessessosssssessessassnnens (0 U
4.3  Properties held for sale (less §.......... 0 ENCUMDBIANCES).....ocvviiecieiiecieiieieeieieeies | evetesieieissse s esesesessenes | eveseresesssssessssssesssssenes | soevesesessesssssesesssesasns {0 TR
5. Cash ($.....9,025,171, Schedule E-Part 1), cash equivalents ($.....90,620,633,
Schedule E-Part 2) and short-term investments ($.......... 0, Schedule DA)........ccvvveenee | covereireeeneen. 99,645,804 | ... | e 99,645,804 | .......ccc...... 82,419,898
6. Contract loans (including §.......... 0 PrEMIUM NOES).....cvvvevevcrererceeesieesesseessssseesesens | cveveesesenes 504,597,823 | ...vveeveererreeeieieereenes | e 504,597,823 | .............. 475,086,291
7. Derivatives (SChedule DBY)..........cc.reeeecereiieeesseeiesesesissesssesesssessssessssssssssssesssns | sevessesssseens 96,710,817 | covvorererecerrenineeersseennee | ceeveeeeennenns 96,710,817 | ovvvveeerrerrrerereerirenenns
8.  Other invested assets (Schedule BA)...........ccocurirriceenesssessiessneseenes 205,323,662 | ...coorevrerncs 3,524,506 | ... 201,799,156 | ... 164,107,861
9. ReCeIVabIES fOr SECUMHES..........cvivieeiiiciciceete st | sveesesssssessesneas 810,108 | ..o | e 810,108 | coveereriernes 130,601
10. Securities lending reinvested collateral assets (SChEAUIE DL)...........ovuvevieierieieeeiiens | ceveeieetessieiesissesisissiens | cersssesisssssesessessesssissens | seeveesessesissessessssssessns (0 U
11, Aggregate write-ins fOr iINVESIEA @SSELS.........orerirrirrrirririeieeiseie et esessens | sersessssssesesssassssessssens (01 [0 {01 0
12.  Subtotals, cash and invested assets (LINES 110 11).......ccvveevcreeeiiererieceeeeseeesesienes | eveeeeens 4,320,662,090 | .............. 102,260,872 | ........... 4,218,401,218 | ........... 3,397,759,561
13. Title plants less §.......... 0 charged off (for Title INSUIEIS ONIY).......c.vveveeriririnesrirrireeins | corerrensinssssesssesssssssnsss | sessesssssssssessnssssssesnsssnsss | soesssssessmsssssssssessensnees (01 U
14.  Investment income due and aCCIUE............cccuuiuniiiiniisiiiesieesssssiesieniis | cevriesnsinees 57,136,056 |....coovverrrirrireiieinens | s 57,136,056 | ......ccco...... 48,944,166
15.  Premiums and considerations:
15.1 Uncollected premiums and agents' balances in the course of COlBCHON..........c.c. [ ceveeicueiriceeiiieieciees [ e | e 0 [ oo
15.2 Deferred premiums, agents' balances and installments booked but deferred
and not yet due (including §.......... 0 earned but UNDIlEd PrEMIUMS).........covevevies [reveeriereeeeieisieiesniens | covriesresiesessesessessesssesins | seseessssesissssessssssenens 0 [ oo
15.3  Accrued retrospective premiums ($.......... 0) and contracts subject to
redetermination ($.......... 0) ettt ettt ettt sttt enstns | srteestenstenstsstnstenstnstens | ersessessenss st ssssnntinns | essiessiens s [0
16. Reinsurance:
16.1  Amounts recoverable from rEINSUIETS..........ccccvcvierieeieirieeieeeteseee s | oveevesnans 108,933,969 | ...coccvverereeeeeeeeeees [ e 108,933,969 | .......cc.... 60,933,150
16.2 Funds held by or deposited with reinsured companies...............ccoeeueerrivereeeiens | covvvevernnns 766,821,712 | oo | e, 766,821,712 | .ocvnee. 707,301,978
16.3 Other amounts receivable under reinsurance CONtracts............cooueveeeeeieiccsiens | ceverenenennes 40,649,994 | ..o [ e 40,649,994 | ................ 41,535,341
17.  Amounts receivable relating to UNINSUIEA PIANS...........cocuiiiiieiieieiecieeeeeeeieeiesieeiens | ceevessssesesssessesssssesesisess | cresesesssessssssessssssessssssess | evesissesessesessssssssssesenns 0 [
18.1 Current federal and foreign income tax recoverable and interest thErEON.............ccevree | corerrerirneinrirrrinsneieins | reerereneiresesssessessesssenens | reessesesssssssesssssessneens (01
18.2 Net deferred taX @SSEL...........urrwrirrriieeesessi e esseennas | eereeesseeens 81,005,282 | ....cocvveunen 24,674,335 | .covvvvirns 56,330,947 | ..ooovvvvernnns 48,792,469
19.  Guaranty funds receivable or 0N dePOSIt..........cc.cveuieieeiieieeieeereee e | evesesaesees s Q4445 | oo | e 94,445 | ..o 97,471
20. Electronic data processing equipment and SOtWATE............coeuevcueiiicreiece et | ceeereaeseeetssessese s eesessnees | eeeesesesssesesssesssessesesinens | everessesesissesesessesesnsees {0 U
21, Furniture and equipment, including health care delivery assets ($.......... 0).rvvereirrererens | crrreerssiesssissresnssesens | esresseessensnssssesnssenes | o (0 I U
22. Net adjustment in assets and liabilities due to foreign eXChange rates...........oceieees | e | cervrieseisesesessssesiens | coreriesesssessssssesessnees (0 U
23. Receivables from parent, subsidiaries and affiliates............cccooeeeviieeeerereieceeeeieees | e, 10,441,265 | oo | v 10,441,265 | ..ooovvvernnn 4,058,543
24. Health care (§.......... 0) and other amoUNtS FECEIVADIE............cc.cvieieiirieieceseieieniens | et sesssssssens | crsssessesssssssesisssssessesissens | sesssssssesessssessessessnsns (0 R
25. Aggregate write-ins for other-than-invested aSsets.........c..ccvveveveerieeeseeeseeeieeens | everesiisisnenns 6,143,291 | oo 315,766 | ..coovovverrnnes 5,827,525 | coverirerras 8,038,953
26. Total assets excluding Separate Accounts, Segregated Accounts and Protected
Cell AcCOUNtS (LINES 1210 25).......oucverieerirecrieriiessieseiessiseesssseseesssessssesssessssesssenes | crssessenns 5,391,888,103 | ....coccvvvuee 127,250,973 | cooonves 5,264,637,130 | ........... 4,317,461,632
27. From Separate Accounts, Segregated Accounts and Protected Cell Accounts............. | ceveeveevneen 56,314,311 | cooveeeeeeeeeeeeieenees | e 56,314,311 | oo 54,357,078
28, TOTAL (LINES 26 @NA 27)......ouvverrrireeinerieresinesissessiessssessessssesisessssessssssssssssssssssssns. | sveesssnns 5,448,202,414 | .ccovvvvennee 127,250,973 | oo 5,320,951,441 | .......... 4,371,818,710
DETAILS OF WRITE-INS
10T, R
1102, R
1198. Summary of remaining write-ins for Line 11 from overflow page..........ccccovveeiveeievcies | vvveveveisnesessenenns 0
1199. Totals (Lines 1101 through 1103 plus 1198) (LiNe 11 @DOVE)......cciiverieiiireieiirisisiisniees | eonrensesssssssesssssssesensnes [0 (O I {0 0
2501, State DEPOSIES........cverurererirererersieesise et eesi sttt sese st | sesnenieeniiens 2,936,000 | ..ooverrerecirenieeeienis | s 2,936,000 | ..cooverrennen 2,936,000
2502. AGENt RECEIVADIES.........oourvererieiieciriereie ittt essssnsis | cesnesesssssnens 2,786,309 | ....vvrrerecererreneienis | eeerieeinenns 2,786,309 | ...coovvrrernen 2,210,848
2503. Suspense Accounts ...420,982 ..315,766
2598. Summary of remaining write-ins for Line 25 from overflow page..........ccccuwemrinnicens | cververiesiesiesissienens (0 N 0
2599. Totals (Lines 2501 through 2503 plus 2598) (Line 25 @bOVe)........ccurvmrerrenreisiinrenrisnines | overmirsennnens 6,143,291 | oo 315,766 | oo 5,827,525 | ..o 8,038,953




Annual Statement for the year 2017 of the PENN INSU RANCE AND ANNU'TY COMPANY
LIABILITIES, SURPLUS AND OTHER FUNDS

1
Current Year

2
Prior Year

11.
12.
13.

14.
15.1
15.2

16.

17.

18.

19.
20.
21.
22.
23.
24.

25.
26.
27.
28.
29.
30.
31.
32.
33.
34,
35.
36.

37.
38.
39.

Aggregate reserve for life contracts $.....3,262,577,587 (Exhibit 5, Line 9999999) less §.......... 0

included in Line 6.3 (including $.......... 0 MOACO RESEIVE).....ooevieieciieeicictese ettt ettt snen
Aggregate reserve for accident and health contracts (including $
Liability for deposit-type contracts (Exhibit 7, Line 14, Col. 1) (including §.......... 0 Modco RESEIVE)......vvuvrreeeerrereereeeeiennens
Contract claims:

41

Provision for policyholders' dividends and coupons payable in following calendar year - estimated amounts:
6.1 Dividends apportioned for payment (including $.......... 0 MOGCO)...o.vevereieieiete ettt ettt bnes
6.2  Dividends not yet apportioned (including $
6.3 Coupons and similar benefits (including §..........
Amount provisionally held for deferred dividend policies not included in LINE B.............cvuvivvererrereeeiiereeeie s
Premiums and annuity considerations for life and accident and health contracts received in advance less $.
discount; including $.......... 0 accident and health premiums (Exhibit 1, Part 1, Col. 1, sum of Lines 4 and 14)...
Contract liabilities not included elsewhere:
9.1 Surrender values on CaNCEIEA CONMTACES..........c.cuiuiueieiiiieiieicicie ettt st sen
9.2 Provision for experience rating refunds, including the liability of §.......... 0 accident and health experience

rating refunds of which §.......... 0 is for medical loss ratio rebate per the Public Health Service Act
9.3 Other amounts payable on reinsurance, including $
9.4  Interest Maintenance Reserve (IMR, Line 6)
Commissions to agents due or accrued - life and annuity contracts $...
and deposit-type contract funds §.......... 0nrereeeeeee et nees
Commissions and expense allowances payable on reinsurance assumed
General expenses due or accrued (Exhibit 2, LiNE 12, COL 6).......c.ccrueiicieiiicieieicee ettt ettt sa et
Transfers to Separate Accounts due or accrued (net) (including $.....95 accrued for expense
allowances recognized in reserves, net of reinsured allowances)............c.ccevieeevenreversessenens
Taxes, licenses and fees due or accrued, excluding federal income taxes (Exhibit 3, Line 9, Col. 5)..
Current federal and foreign income taxes, including $..........
Net deferred tax liability..............
Unearned investment income
Amounts withheld or retained by company as agent or trustee
Amounts held for agents' account, including $.......... 0 agents' credit balances
Remittances and items not allocated
Net adjustment in assets and liabilities due to foreign exchange rates.
Liability for benefits for employees and agents if not included above
Borrowed money §.......... 0 and interest thereon §.......... (I
Dividends to stockholders declared and unpaid
Miscellaneous liabilities:
24.01 Asset valuation reserve (AVR LINE 16, COL 7).....vuririrrireirieeinsieessciestseise s sessssssssss e ssesssssssssessssssssessessessnsssnes
24.02 Reinsurance in unauthorized and certified ($
24.03 Funds held under reinsurance treaties with unauthorized and certified ($
24.04 Payable to parent, subsidiaries and affiliates............ocurirrrrurririe e
24.05 Drafts outstanding...........ccoveeeereernrernnereernennens
24.06 Liability for amounts held under uninsured plans...
24.07 Funds held under coinsurance...
24.08 Derivatives
24.09 Payable for securities
24.10 Payable for securities lending
2411 Capital notes §.......... 0 and interest thereon §.......... ettt ettt sttt sttt
Aggregate write-ins for liabilities............cocorrrvrrrrererrrrrrrreeenns
Total liabilities excluding Separate Accounts business (Lines 1 to 25)..
From Separate Accounts Statement............cccccoeceveveeiccereinnen,
Total liabilities (Line 26 and 27)
COMMON CAPHAI STOCK. ....vvuvuvereresreseireieesieisess ettt s s s bbbt en st
Preferred capital stock .
Aggregate write-ins for other-than
Surplus notes
Gross paid in and contributed surplus (Page 3, Line 33, Col. 2 plus Page 4, Line 51.1, Col. 1)
Aggregate write-ins for special surplus funds.....
Unassigned funds (surplus)....
Less treasury stock, at cost:
361 ... 0.000 shares common (value included in Line 29 §.......... 10 RO P TPUTTT
36.2 .. 0.000 shares preferred (value included in Line 30 §......... 0] SOOI
Surplus (Total Lines 31 + 32 + 33 + 34 + 35 - 36) (including §.......... 0 in Separate Accounts Statement).............cccoceveivivennnne
Totals of Lines 29, 30 and 37 (Page 4, Line 55)
Totals of Lines 28 and 38 (Page 2, Line 28, Col. 3)

0, accident and health $..

48,491,757
14,259,137

....58,104,501

....................... 18,028,917

..7,251,950 |..

.3,978,167 | ..

....2,597,633,144

11,054,063

44,949,756
9,013,056

..666,426
...8,673,39%4

....................... 28,905,064
873,317

11,413,732
...2,494,500

1,051,698,583

................. 4,889,403,594

......................... 2,500,000

.................... 429,047,847

391,419,436

.................... 431,547,847

393,919,436

................. 5,320,951,441

....4,371,818,710

2501.
2502.
2503.
2598.
2599.

Derivative Collateral PAYaDIE............c.ccuiuiiuieiiiicieieiece ettt bbb bbbt
Low Income Housing Tax Credits Payable
Interest on Unpaid Death Claims....................
Summary of remaining write-ins for Line 25 from overflow page...
Totals (Lines 2501 through 2503 plus 2598) (Line 25 above)....

.................... 162,706,433
269,305
...82,305

..163,058,043 |..

300,070
...51,252

..351,322

3101.
3102.
3103.
3198.
3199.

Summary of remaining write-ins for Line 31 from OVErlOW PAGE..........ovurururirierrieiecieeireire et ss s
Totals (Lines 3101 through 3103 plus 3198) (LINE 31 8D0OVE).......ciuereiiiiisisiiisieici ettt sns s b s s snssnssssnaaes

3401.
3402.
3403.
3498.
3499.

Summary of remaining write-ins for Line 34 from overflow page...
Totals (Lines 3401 through 3403 plus 3498) (LINE 34 @DOVE).........cceueiiiiiiiicteiieiietsictetesseis ettt b st snsebennssaesnas




Annual Statement for the year 2017 ofthe PENIN INSURANCE AND ANNUITY COMPANY

SUMMARY OF OPERATIONS

1 2
Current Year Prior Year
1. Premiums and annuity considerations for life and accident and health contracts (Exhibit 1, Part 1, Line 20.4, Col. 1,less Col. 11) | ccevrevvernnee. 701,183,379 | .coevere. 427,335,171
2. Considerations for supplementary contracts with life CONINGENCIES...........cccveiiiiieieiciire e sssenens | enee ...230,732 |....
3. Net investment income (Exhibit of Net Investment Income, Line 17) I I 191,916,194 | ... ...163,364,817
4. Amortization of Interest Maintenance RESEMNVE (IMR) (LINE 5)......vuvuiiivriieieiiieie ettt ettt sse s snsnns | sessessesssessesaens (1,161,519) | coovvvereerene. (1,913,399)
5. Separate Accounts net gain from operations excluding unrealized gains Or I0SSES..........cc.eiuriveieiciriericesie e enas
6. Commissions and expense allowances on reinsurance ceded (Exhibit 1, Part 2, Line 26.1, Col. 1)
7. Reserve adjustments 0N reiNSUrANCE CEABM.............cviueieiiieiieic ettt ettt bbb bbbt et
8. Miscellaneous Income:
8.1 Income from fees associated with investment management, administration and contract guarantees from Separate Accounts | ..c.coovvvcveicinnee. 801,513 | oo 781,355
8.2 Charges and fees for depOSIt-tyPe CONTACES...........cccuiiiiiiiieiccte ettt bbbt st s s b saens | ebsessbessessesssessessesssssssesnss | sosbessessessssessessessssassessesanee
8.3 Aggregate write-ins for MiSCEIIANEOUS INCOME.........cocviuiuieeicirete ettt b s bbbt s nsenas | bessessssssesaens 209,201,249 | ..cccvovrrenen. 72,279,620
0. TOAIS (LINES 110 8.3)....uueieeeieriieiieeeiie ittt ittt ettt s bbbt snnes | eris .1,107,666,993 ...667,632,286
10.  Death BENEItS. .......uvevieeeie e ...34,422,504 45,890,225
11.  Matured endowments (excluding guaranteed annual pure endowments). ceee [ e e
12. Annuity benefits (Exhibit 8, Part 2, LN 6.4, COIS. 4 + 8)..........oruuiuririiriiriieiieiisitestssssssesssssssssssesssssss sttt esss st et enssenssenssas | sssesssessssssnnees 14,386,918 | oo 11,745,011
13. Disability benefits and benefits under accident and health CONrACES............c..oieireririeriiicic et aesestnes | seteeenessessessssaneaas 530,478 | oo 511,986
14.  Coupons, guaranteed annual pure endowments and similar benefits..
15.  Surrender benefits and withdrawals fOr life CONTTACES............ovururierrirrie ettt
16, GTOUD CONVETSIONS. .....euveeeeeerceseeseaeeeeseeseeseeseeseesssessessesseesseesessessaessessessese e e eseeEee e Es e RS b e e E e EE e sk e et ssen b e e ss st s b s brnsias
17. Interest and adjustments on contract or deposit-type contract funds
18. Payments on supplementary contracts with life CONINGENCIES..........cururiierrieiecre ettt
19. Increase in aggregate reserves for life and accident and health CONTaCES.............c.ocuiveieciciceiiecccee e | eveisiesiesaas 664,777,416 | ..o 348,963,949
20, TOtalS (LINES 1010 19)...uuiuuieeieecieeiieieeieeiese st ssse bbb ss sttt ensas | eessesssesssensees 826,131,256 | ..ovvrrerenen 481,481,656
21. Commissions on premiums, annuity considerations and deposit-type contract funds (direct business only)
(EXhibit 1, Part 2, LINE 31, G0 1).cuvuuieuierrieseeiseeiseeieeeseeseessees sttt | brsssassisensenens 47,150,920 | .oooovvoreririnnee 21,824,314
22. Commissions and expense allowances on reinsurance assumed (Exhibit 1, Part 2, Line 26.2, Col. 1).......ccouvrmirerneeneemernernernennens | oeees ..45,551,622 | ..cooovvrrin, 75,295,056
23.  General insurance expenses (Exhibit 2, Line 10, ColumNs 1,2, 3.aN0 4)........cocuriuiiinerinerierierissiesissssssssssssssesssesssssssesssssssssssnssns | oeees ...94,798,127 .37,061,016
24. Insurance taxes, licenses and fees, excluding federal income taxes (Exhibit 3, Line 7, Cols. 1 +2 + 3). .9,579,350 ...6,089,769
25. Increase in loading on deferred and UNCOIECIEA PIEMIUMS..........cc.eiiierirrieiiesiseteiesissie ettt s st ensns | Svsssessessessssssessesssssessessansas | srestessssssessesssnssnssessansensnses
26. Net transfers to or (from) Separate Accounts Net Of FEINSUFANCE............ccuierireeiinrineieesssisessesissessesssssesssssesessessssssssessssssessssssnses | sssesessssssessesses(0,299,238) [ tovvveieivnrennn. (4,965,103)
27. Aggregate write-ins for deductions . 51,834,817
28, TOAIS (LINES 200 27)......vuuveurirrireriaeresesisesisesisesssesisesssssbs bbb bbbkt | stnsenienea 1,074,804,893 | ...coovvvririnnns 668,621,525
29. Net gain from operations before dividends to policyholders and federal income taxes (Line 9 minus LiNg 28)..........ccccvvvererrnererrerisiiens | covverereiiesinnins 32,862,100 | ..ovovereerrerirerrennns (989,239)
30.  DivIAENAS t0 POICYNOIAETS. .......cvueveiiireirciiisiieiseissieie sttt s s s s s s n s s s s st es b es st ensessnsnsans | esinsssessessessssansessnsansessnsans | sbsesossensesnsansessessnsensessnsanes
31.  Net gain from operations after dividends to policyholders and before federal income taxes (Line 29 minus Line 30).. | ...32,862,100 | ... .(989,239)
32. Federal and foreign income taxes incurred (excluding tax on Capital gaiNs)..........couvruereinrireieiiesissise s ssessessssssssesessensns | ssssssssssessaneas 49,854,296 | ...oooviiiriininnn. 3,044,383
33. Net gain from operations after dividends to policyholders and federal income taxes and before realized
capital gains or (105Ses) (LINE 31 MINUS LINE 32)........cocviuieiiieieiieieie ettt st ss st sse s sssessssnbns | sssessesssssssenss (16,992,196) | ....cvvevrcrrrnnens (4,033,622)
34. Net realized capital gains (losses) (excluding gains (losses) transferred to the IMR) less capital gains tax of §.....1,620,816
(excluding taxes of $.....5,231,091 transferred t0 the IMR).............ccocvvueeverireeiieseiises s sss s essssensns | srsssssssssssssssssns 1,077,671 | oo (157,086)
35. Netincome (LINE 33 PIUS LINE 34).......cuiueieieieieeiciisee ettt ettt ss st sbansens | evtesassnsessesas (15,914,525) | ...ocoovvverrren (4,190,708)
CAPITAL AND SURPLUS ACCOUNT
36. Capital and surplus, December 31, prior year (Page 3, LiNg 38, COL. 2)........ccveieieieierieieississee s sssssssessssssessesssssssssses | svsesessssessenns 393,919,436 | ..ccovvvrenn. 363,062,750
37, Netincome (LINE 35)......ccovuieiieieiseiseissise et ..(15,914,525) | ... (4,190,708)
38. Change in net unrealized capital gains (losses) less capital gains tax of $.....1,894,619........cc.ccoemrierieriierreceiieeeesceesees e eeees | eerieeiesiaenieas 27,945,188 | ..ocvvrvvrinne 12,929,106
39. Change in net unrealized foreign exchange capital GaiN (I0SS) ........cvveieiiieieieiesie et ssssssnssssenses | setessessssssessesseses 342,093 | ..o (80,182)
40. Change in Net deferred INCOME tAX........cvcvriiirieieieieie et s sttt n st b e s s ssnsansennnas | nevas (2,592,213)] ... 8,291,952
41, Change in NONAAMITEEA @SSES. ........cvrveieriieieieiiisie ettt bbbt s bbb ens e sntensns | ains .5,037,947 (8,408,437)
42. Change in liability for reinsurance in unauthorized and certified companies............. 873,317 .(325,419)
43, Change in reserve on account of change in valuation basis, (INCrEASE) OF ABCIEASE. ..........cueuiveieeieiiieieieieissie ettt sssssssesses | sressssessesessssesesssssssssessess | oesestesessssessessesssssssesessnse
44, Change iN @SSEt VAIUGLION TESEIVE ...........ueiuuriuieieeiseeseeieee ettt es et see bbb E bbbt
45. Change in treasury stock, (Page 3, Lines 36.1 and 36.2 Col. 2 minus Col. 1)..
46. Surplus (contributed to) withdrawn from Separate Accounts during period
47. Other changes in surplus in Separate Accounts Statement
48. Change in surplus notes
49. Cumulative effect of changes in accounting principles
50. Capital changes:
B0 PIA It eeeeerteti sttt R SRS R st 30,000,000
50.2 Transferred from surplus (Stock Dividend)..
50.3 TrANSTEITEA 10 SUIPIUS......cvuveceecerrereiieeeeee sttt st st en et ren
51. Surplus adjustment:
51.1 Paidin
51.2 Transferred to capital (Stock Dividend)...
51.3 Transferred from capital
51.4 Change in surplus as a result of reinsurance
52. Dividends to stockholders. .
53. Aggregate write-ins for gaing and I0SSES IN SUMPIUS..........vururrereerireieiieeireeeesesssessessessssssesesseese st seses et st ssessansssses st ensssssessessanssnsns | srsssessssssssssssasssnssssssnsanens [0 P 0
54. Net change in capital and surplus for the year (LiNes 37 throUgh 53).........ceiiriinrrnnessessesssissesssssssssssssesssssssssessessssssssssssessesses | sisssssssssessasens 37,628,411 | oo 30,856,686
55. Capital and surplus, December 31, current year (Lines 36 + 54) (Page 3, LiNe 38)..........ccvverrririnrrrieiieesseissinseseessessessssssesssnsnnes | cnsessessssnses 431,547,847 | ..o 393,919,436
DETAILS OF WRITE-INS
08.301.  Reinsurance ReCOVErable 0N INAEX CIEAILS............wuuurveiureriiieiieiieiiesiessesiessseb sttt nas s essens | sebssssssssessens 170,911,512
08.302.  Net Investment Income Assumed On FUNS WIthREID............c.cririeiiriieiiesesesese s sees | eees ...38,289,735
08.303.  MiISC INCOME......cocvuerriiireireriecinieieenici e vove [ e 2
08.398.  Summary of remaining write-ins for Line 8.3 from OVEIfIOW PAGE.........c.cuiiiieiiriiiieeseie st sssensens | sssesssssssessessssessessssssessens 0
08.399.  Totals (Lines 08.301 through 08.303 plus 08.398) (LINE 8.3 @DOVE).......cuuiuuiuiiuiiiiiiisiieieseesssnssessessessessesssssesssssssssssssssssnes | sssssssssssseens 209,201,249
2701.
2702.  Net Investment Income On FUNAS WINHEI............cvuuiiiiii et
2703, INEEESE ON LLC INOE.......euieecerieiecicesis itk
2798.  Summary of remaining write-ins for Line 27 from overflow page.
2799.  Totals (Lines 2701 through 2703 plus 2798) (LINE 27 @DOVE).......e.iueererireireerseisessssassessessssessessesssssssessessssssssssssessessassssassesssssssassesses
5301.
5302. ...
D303, e
5398.  Summary of remaining write-ins for Line 53 from overflow page. | .
5399.  Totals (Lines 5301 through 5303 plus 5398) (LINE 53 @D0OVE).......cuueuriuiierieriiriiiesesieessissiesesssesssessesssssssessessssessssssessesssssssessessessnses | sessssssssssessessssessessnsassanes [0 PR 0




Annual Statement for the year 2017 ofthe PENIN INSURANCE AND ANNUITY COMPANY

CASH FLOW

Currer11t Year PriorzYear
CASH FROM OPERATIONS
1. Premiums collected Net Of FBINSUTANCE. ..........rvumrrieriereieriseises sttt 712,951,391 | oo 429,363,877
2. Netinvestment income ..210,034,532 ..171,319,860
3. MISCEIIANEOUS INCOME.......ovvieceviecteieseee ettt ettt s s et ss et et s et sssa et ssns et et eeaetesassetessnsetesansesessnsnsssnsntesnsnsnsanans | svessesesesissesanen 215,387,663 | ......cccoocverne 74,350,807
4. TOtal (LINES 1 HhTOUGN 3)...eeuieerrecreiesreeieeeseeeseeessesss s seess sttt sess st esssanessns | sesssesssansees 1,138,373,586 | .ovvvovveerenenne 675,034,545
5. Benefit and [0SS related PAYMENES.........c.cciieieicieieeees ettt ettt bbbt ss s st st bes s benssnans | beveesassinssssesas 249,367,620 | ...cccevrerernne 208,613,695
6. Net transfers to Separate Accounts, Segregated Accounts and Protected Cell ACCOUNES..........ccuvvcueieiieriiccieeeieeece s | cveverereiesesiesenns (6,299,240) | ....cveverrererrrnns (5,083,542)
7. Commissions, expenses paid and aggregate Write-ins for dEAUCHIONS............ocuriruririeriireieie e eeesisnaes | freeessessssssnseenas 74,576,109 | ..coovvvereee. 177,725,734
8. Dividends Paid 0 POCYNOIAETS. .........cuurvrieererieireiieesesis st ss s st ss s st st s st s s st s ssessensanssnes | sesessessosssssnssnssasssnssnssessansnes | sressosssssnssessessnssessessassensnnses
9.  Federal and foreign income taxes paid (recovered) net of §.......... 0 tax on capital gains (I0SSES).......ceveveverereiirreirisieiens | cererssessessssesnens 7,272,890 | oo, (1,139,717)
10, Total (LINES 5 HNrOUGN 9)...ouvvvreveuuriritieriseisieese ittt bbbt ennins | sesssessssesssenns 324,917,379 | v 380,116,170
11, Net cash from operations (Line 4 MINUS LINE 10).........cviueiiiireieieiisieesee ettt s s ssssssessnns | sevsesessssssssesans 813,456,207 | ...cocvvverenne 294,918,375
CASH FROM INVESTMENTS
12.  Proceeds from investments sold, matured or repaid:
1201 BOMAS...vouceteieseees ettt et | fenesnent st 263,215,316 | ..oocvrvvrrrenenne 274,704,113
1202 SHOCKS . rveuvereeeseeesreeseees st ees s8££t rentnns | eessnesteestaes 115,021,986 | ...oveoovverrrernens 46,976,050
12,3 MOMQAGE I0BNS.......cocviieciictcte sttt s bbb bbb bbb s bbb st bbb b s s e s s s st e s sseaesnns | sbebsssebesssssesasaeteseseaesssntebens | ebssesasnaetes s ettt s e s s s
124 REAIBSIALE. ... | bbb | Shbe b
12.5  OthEI INVESIEA @SSELS.......covvieiictiieietcee ettt bbb bbb b s st saans | suessesssssstesesssanes 8,993,034 | ..cooieieier, 7,466,754
12.6 Net gains or (losses) on cash, cash equivalents and Short-term INVESIMENES...........corrriririnrinsnreeiesssisesssnnes | cnseressssesessesessesssseees 1,702 | oo 9,239
12.7  MISCEIIANEOUS PIOCEEAS.........cviiicvetiecteteiiie ettt ettt sttt a b bbb b s s s s et e b s seses s sebess s b e s s snbebassebesessnsebasss | shessssetessssssesssstesssesesssntetans | absssessssssesessnsesesssetessnsesessnnas
12.8  Total investment proceeds (LINES 12.110 12.7).....c.ciieiiiieieietesee ettt snsensens | sessessesssssssesses 387,232,038 | ..o 329,156,156
13.  Cost of investments acquired (long-term only):
131 BOMAS....ooceeeeesceisee et nenes | feneiensereneii 917,847,609 | ..ovverrenne 650,470,635
1312 SHOCKS. . vvvuuvereeeeeesr st ees ettt | feneieene i 110,287,201 | ..o 74,861,887
13.3 MOMGAGE I0BNS........vuvieiecieiie ettt ettt b bbb s s bbbttt a bbbt s st s s ntensessnsans | saessssensessessssssessessstessessntenses | sbessesistessesstns st et nse st
134 REAIESIALE. ...ttt E st Rt bs st entns | Heseerestent st et st nt st et stentnts | Hiessntens et est sttt n e
13.5 Other invested assets.... ..47,538,422 |.. 23,058,478
13.6  MiSCElANEOUS APPIICALIONS.........c.cviviveiicieiccte ettt ettt a et b e bbb st bt st ss et sssebesnns | ctsssssesessnsesessnad 88,639,773 | .o 2,998,077
13.7 Total investments acquired (LINES 13.110 13.6).......ccieiiueieieiiieesete ettt b s ssssnees | ssasssesssaaseas 1,164,313,005 | .oovvvveerenes 751,389,077
14.  Netincrease (decrease) in contract [0ans and PrEMIUM NOES..........ccovuevrvcveieeiceieeieie ettt sse s sae s ssssenes | sosssesssssssessesinsan 29,384,866 |.......ccooerrrnnne 20,900,045
15.  Net cash from investments (Line 12.8 minus LiNes 13.7 MINUS LINE 14)........coviieiirieieieesieeees et ssssesssssssessesns | sveveesessesnsanes (806,465,833) | ....oevvrirnnes (443,132,966)
CASH FROM FINANCING AND MISCELLANEOUS SOURCES
16. Cash provided (applied):
16.1  SUIPIUS NOES, CAPIAI NOLES.......couivieiecicicitcicse ettt bbbttt bbb b s sssssnsntes | saebsssessessesssassessessstessesntenses | stessessssessessssssessessssansessessnta
16.2 Capital and paid in SUIPIUS, 18SS tTEASUNY STOCK...........ccvueieiiieieicteie e ssssenaes | srsssessesssseseesnsas 30,000,000 |....cooererirnen 30,000,000
16.3 BOITOWEH fUNGS........ovvoirerceeiciieieisi iRt | ieb s st s st ens | seesssens s e s st
16.4 Net deposits on deposit-type contracts and other insurance liabilities.. .(101,176,092) ...102,678,663
16.5 DiIVIAENAS 10 STOCKNOIABTS...........ouoriuiiiiiiiicii ettt | foesbsest sttt ettt enbsents | Shbebiebs bbb
16.6  Other cash provided (PPHEA)...... vt ss st s st sses st st snsnnns | cissesesssssasessesnees 81,411,624 | ..o 66,174,628
17.  Net cash from financing and miscellaneous sources (Lines 16.1 to 16.4 minus Line 16.5 plus Lin€ 16.6)..........ceceevvvrveerceens Levvrsrisiisienenae 10,235,532 | wovovvrerrias 198,853,291
RECONCILIATION OF CASH, CASH EQUIVALENTS AND SHORT-TERM INVESTMENTS
18.  Net change in cash, cash equivalents and short-term investments (Line 11, plus Lin€s 15.aNd 17).......cccvrvrremmrnmrnninncnnees | covveeeeeesnennenns 17,225,906 | ...ocovvverreriens 50,638,700
19. Cash, cash equivalents and short-term investments:
191 BEGINNING OF YA ...ttt bbbttt s bbbttt en s s s bensensens | sbessessesnsansesnsan 82,419,898 |....ccoveverirnnas 31,781,198
19.2 End of year (LiNE 18 PIUS LINE 19.1)........covurrerirrieiieiiieireiecesiseiecscissessese e esesseessessesssnssessessessssssessessessensssssessesssessessans | aonessessessassnssenes 99,645,804 |.......cccovvvrenee. 82,419,898
Note: Supplemental disclosures of cash flow information for non-cash transactions:
20.0001  SOCK DISHDULION. ...vevovereceraeesceeseesseeeseess s eesseessse st sees sttt sesssnssnens | sesssssssmssssnnsssanes (2,420,921)
20.0002  Capitalized Interest.... e (1,772,678)
20.0003  Premium Paid bY BENEL...........coceieiriicicicccee ettt sttt saennes | seveeseniesaesnsinens (1,150,920)
20.0004  Premium Paid DY PONCY LOBN. .. ...ttt ettt ettt eh st es sttt s st es s s s s st nse st sntensessntens | essssessesssansessssanes (126,666)
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ANALYSIS OF OPERATIONS B

Y LINES OF BUSINESS

O NSO w2

10.
1.
12.
13.
14.
15.
16.
17.
18.
19.
20.
21.
22.
23.
24.
25.
26.
21.
28.
29.
30.

Ordinary Group Accident and Health 12
3 4 5 Credit Life 7 8 9 10 11 Aggregate of
Industrial Life Individual Supplementary (Group and Life Credit (Group All Other Lines
Total Life Insurance Annuities Contracts Individual) Insurance(a) Annuities Group and Individual) Other of Business
Premiums and annuity considerations for life and accident and health CoNracts.................cccccvvvvvvvvnininnnsnininnnsninsnsssnsnsssnssssnsns [ 101,183,379 | s [ 655,091,918 |........ 45,744,965 | ..o [ evrenieieieinininnins | erreenennenn 338,890 | oo e [ e | s | s

Considerations for supplementary contracts with life contingencie:
Net investment income
Amortization of Interest Maintenance Reserve (IMR)

Separate Accounts net gain from operations excluding unrealized gains or losses
Commissions and expense allowances on reinsurance ceded

Reserve adjustments on reinsurance ceded

Miscellaneous Income:
8.1 Fees associated with income from investment management, administration and contract guarantees
8.2 Charges and fees for deposit-type contracts

from S/A.......coconn.

8.3 Aggregate write-ins for miscellaneous income..........

Totals (Lines 1 to 8.3)

Death benefits.

Matured endowments (excluding guaranteed annual pure endowments)

Annuity benefit

Disability benefits and benefits under accident and health contracts.

Coupons, guaranteed annual pure endowments and similar benefits

Surrender benefits and withdrawals for life contract

Group conversions

Interest and adjustments on contract or deposit-type contract funds

Payments on supplementary contracts with life contingencies........
Increase in aggregate reserves for life and accident and health contract

Totals (Lines 10 to 19)

Commissions on premiums, annuity considerations and deposit-type contract funds (direct business only)
Commissions and expense allowances on reinsurance assumed

General insurance expenses.

Insurance taxes, licenses and fees, excluding federal income taxes....

Increase in loading on deferred and uncollected premiums

Net transfers to or (from) Separate Accounts net of reinsurance......

Aggregate write-ins for deductions

Totals (Lines 20 to 27)

Net gain from operations before dividends to policyholders and federal income taxes (Line 9 minus Line 28)............ccoccennernnee

Dividends to policyholder:

Line 30).......cocvenees .

B 209,201,249

.186,453,489
1,140,918

...... 209,201,249

...1,107,666,993

...1,055,101,183

........ 34,422,504

........ 14,386,918
....530,478

64,777,417

33,586,549

(6,299,235) |...

..480,083

...(6,299,235

........ 57,892,853 SRRSO | [ PO
...1,074,804,893 | .......occooenennnn.0 |...1,024,142,730 | ....... 48,528,482 | ............ 543,448 | o0 |, 721,795
32,862,100 30,958,453 1,687,908 ...83,397 (111,529) | ..

31. Net gain from operations after dividends to policyholders and before federal income taxes (Line 29 minus 32,862,100 | .oooovevvvevrereenen0 | e 30,958,453 | .. 1,687,908
32. Federal income taxes incurred (excluding tax on capital gains) N - 49,854,296 |.....cocovvrvrrerirns | i 46,812,344 | .......... 2,782,079
33. Net gain from operations after dividends to policyholders and federal income taxes and before realized

capital gains or (I0SSes) (LiNe 31 MINUS LING 32)..........cccuuuuururmruiririmirininissisissssssssssssisesssessssssssssssssssssssssssssssssssssssssssssssssssssssssssssss | vovuan (16,992,196) | ..voocvvvverrercrrnnn. 0. (15,853,891) | ......... (1,094,171) | oeereeerr 54,208 | covoveeirieniennc0 | e (114,529) | e 13487 | s (O (O 0

DETAILS OF WRITE-INS

08.301. Reinsurance Recoverable on INAEX Credits..................coimirrrrvvvvvisinssnsssssississssssssssisssssssssssssssssssssssssssssss | oo 170,911,512 | oo | e 170,911,512 | oorrreiieins e | veereesesssssnsssssnnens | reesnessesssssssssasssesss | siesessssssssessesssnssnsss | sneesessessessansnesnses | snssssssnessnsssnsnssonss | eooessesssssssssnssnssnnes | cormesneesnssesssessonens
08.302. Net Investment Income AssUMEd 0N FUNAS WIthREIG. ................courvmerrrvveeeessssneesesessssssssssssssssssssssssssssssssssssssssssssssssneess | ooovvon 38,289,735 38,289,735
08.303. Other. .2

08.398. Summary of remaining write-ins for Line 8.3 from overflow page

08.399. Total (Lines 08.301 through 08.303 plus 08.398) (LINE 8.3 @DOVE)..........ccvumrvimrrimerrireeririsssssssessssesssssesssesssssssssenss | v 209,201,249 | ..cooooevcvrieeeen0 | e 209,201,249
2701.  Net Investment Income FUNAS ON WIthheld................vveemveeireeesseeesesesessiesesseessssssesssssssssssssssssssssssssssssssssssssssssssssssnnsseens | oo 56,111,771 56,111,771
2702, INErESE ON LLC NOLE.......cveveviseeiseei it | e 1,781,082 |.. 1,781,082
2703, G0 .
2798.  Summary of remaining write-ins for Line 27 from overflow page...........cccccuriiriiiniiiccinssisssnninnns | e 0 . .0
2799.  Total (Lines 2701 through 2703 plus 2798) (LINE 27 8DOVE)......coocccccvrssssiimvrssssnsrnssssvsssssssssssssssssssssssssssssssssssssss | e, 57,892,853 | ...ooioiriiiniiid 0. 57,892,853

(@) Includes the following amounts for FEGLI/SGLI: Line 1.......... 0 Line 10.......... 0 Line 16.......... 0 Line23.... 0 Line24..... 0.
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ANALYSIS OF INCREASE IN RESERVES DURING THE YEAR
1 2

Ordinary 6 Group
3 4 5 Credit Life 7 8
Industrial Supplementary (Group and
Total Life Life Insurance Individual Annuities Contracts Individual) Life Insurance Annuities
Involving Life or Disability Contingencies (Reserves)
(Net of Reinsurance Ceded)
1. Reserve DeCembEr 31, PHOT YA .......c...rrerimmrreriesrresiiseesssssessssssessssssssssssssessssssesssssesssssessssssessssos | sosssssesssssssnens 2,597,633,144 | ...covvorrrreenrrrriseeenrinesnnies [ e 2,524,364,837 | ..o 64,901,369 | ...covvvvverrrrrirenns 157,539 | ooorerreiirrnsisrenssienenns | crveeesiseseeieneeend 6,816,781 | ..ooveeerrrrvrcrrrernanns 392,618
2. Tabular net premiums O CONSIAEIAHONS............ovuiuririrrieisiieiesieisese st enssessenes | sressessessanssnsanns 598,231,763 | ..ooeeeeeeeeeeeeseeeseresnsisiines | eeererssisenisieninas 552,035,080 | ...ocoveiirerriiirnnn 45,636,174 | ..ovvveveieirens 230,732 | oo | e 329,777 | oo
3. Present value of disability ClaIMS INCUMTE............cciuiiuiieiscecc st senssnes | essesssssssses st bes s ssesae 0 | et eseieines | sereeeeetse ettt ntentans | estesesesentsss st esse e sssentensentes | sessesnsnnenn XXX e trirtieriereiees | cereieeeississsessesse s ssssssssssens | sessessesssssssessassessessesssssstessasses | stessessesssssssssessesessesssansensenes
4. TADUIAT ITEIESE....cveoooreeeoeceereeesreeet s eeess sttt snsssnn | eneessssssseessssnnees 245,016,926 | ....oooeveeerreeenieeeeerneeentnees | ceeeeesneeeseenns 240,408,027 | ...oovveerrrrrreern 4,107,944 | ..oooonn! 82,684 | ...oorveeerrreeiinerenerseennnineens | e 399,649 |..ovveerreeereneenane 38,622
5. Tabular less actual FeSEIVE rBIBASEM.............cceueieiiieisieieie ettt s bt ssbessassens | stessessessssisssssensesans (926,465) | ...vovvrvrrrerrerieierssisiesieseiens | eeressesiesenessassnans 352,299 | .o (1,350,324) | ..covverrerrrrerereieinns 20,568 | oot | e | resessess e 41,992
6. Increase in reserve on account of change in valuation Dasis............ccreieiirnirieiiesss s | s 0 [ ottt esineeses | erresress s st nes | Sessesssess et es et es s ss st ensens | srenssessensest st et n st st enssentens | sbessestes st st st s st st essensins | eetensess st e s sttt en b aen b sestas | sessestens ettt
6.1 Change in excess of VM-20 deterministic/stochastic reserve over net premium reSErVe. ..........ocueverreuns | verevererresssessenienns 6,000,234 |............... D.9,0 S e 6,000,234 |...ooooeveree e XXX s | e e XXX e | e D.9.9. GO,
7. OtNEI INCIBASES (MEE).....urveersereesssereesseeeesseeeeessseeeesssseessssseessssseessssssesss s sessss s seeessssesesssssesssssssssssssnsens | snssssssssssssssnssees 57,880,490 | .ooeooirreeenrrneesnnnnesssnnennes | cernenesneneeeenns 59,878,111 | .coorreecsrrreennans (1,974,806) | ...coovrreerirrreeraennens (14,852) | ....evvererecenssseeessseesessesees | snveeessssssssssssseessseees (7)) (140)
8. TOAIS (LINES 110 7).cvvrrureeermmrreessueeeessmreeesssseesssssseesssssseessssssesssssssesssssssesssssssesssssssssssssssssssssnessssssnnesssssnaess | rsssssssssesees 3,503,836,092 | .....vveerrrrrerereernrneeenans (V] [ 3,383,038,588 | .....cooovrrreeinnes 111,320,357 | coovovvrrerrsnrniennnes 1,465,671 | oo (] [ 7,538,384 | ooveerrrreersnrrini 473,092
0. TADUIA COSL. vt | eeesss s 97,969,036 | ....oouvvvermnrrrirnnnriieesnieies | cessreeesiaeesseenns 97,810,535 | ..ooovvvveeerriinenenieeennsinens | cersereesennns XXX orrerveineneeinnns | eeveeesssssssssessessssesssssssssssens | coneseessssssessssneessons 158,501 | .voooeevreererieecrreieceniieeens
10.  ReSErVeS released DY BatN.........ccciieiiiieiiee sttt | sbsessiesess e entnes 21,052,199 | oo | e 20,368,245 | ............... D.9.0 O IR D0 G TN IR 683,954 |............... DO G
11.  Reserves released by other terminations (NEL)...........cceverueieriirieirieieeeese s ssessssssssans | srssssssinsssesnses 113,559,568 | ...vveviieeiiiciiicireeceeeieees | e TABLABT T2 | oo | e | et essssnens | serereseeseses bt eteesnans 72,396 | .o
12. Annuity, supplementary contract, and disability payments involving life CONtingenCIes............covvveevreiriies | covvreereireireinninnnns 15,142,876 | ..o | e 530,478 | .ooveereireeiae 14,288,440 | ..o 225,480 | ..o | e eies | e 98,478
13.  Net transfers to or (from) Separate ACCOUNLS...........ccurveriercrnierirereieeeseeeesseesesssee e eessseessssesensenes | srrsssssssssssessssnes (6,465,172) (6,465,172)
14, Total deductions (LINES 910 13).......rveeemmrreirrrreiiirresssersessssessssesesssssssssss s ssssssssssssessssssesssssesssssss | cissssssssnsssssesens 241,258,507 | ..oooovvervcernsnniinssniesnneennd [V I 232,196,430 | ..cooovinnirriiininnies 7,823,268 | ...occovnrririinniinieenan: 225480 | ..o (O R 914,851 | .oovvvrcnnrrrressriricnans 98,478
15. Reserve DECEMDBEr 31, CUMTENE YEAI. . ...vuiuiieisiieseseseressssssssssssessssssessenssess st st st sesssns st enssessensssssansansss | snssssssssssssssses 3,262,577,585 | .....oovvvvvvercvrrrerenn, (U 3,150,842,158 | ......c.coevuren. 103,497,089 |...c.ccoovvvvrrrnnn 1,240,191 | oo [ 6,623,533 | ..covvviiieiriian 374,614




Annual Statement for the year 2017 ofthe PENIN INSURANCE AND ANNUITY COMPANY

EXHIBIT OF NET INVESTMENT INCOME
1

2
Collected Earned
During Year During Year

1. U.S. government bonds (a) 861,951 | e 611,951
1.1 Bonds exempt from U.S. tax (@) e | et nen
1.2 Other bonds (unaffiliated).... .| (@)...

1.3 Bonds of affiliates................ e ] (@) et | et en
2.1 Preferred stocks (unaffiliated). .| (b)...
2.11 Preferred stocks of affiliates.... D) et | e s
2.2 Common stocks (unaffiliated).. e 5,810,925
2.21  Common stocks of affiliates et e ——————————————
3. Mortgage loans................ . e

4. Realestate...... e () | e
5. CoNtract 10aNS.........oocervereieeeieierseseseieiis o e ..25,470,255 ..26,716,497
6.  Cash, cash equivalents and short-term investments... 624,278
7. Derivative instruments..... e s
8.  Otherinvested assets...... ..14,060,288 | ... ..14,060,288
9. Aggregate Write-ins for INVESIMENE INCOME.........viiieiiiriieieisicee ettt s et ensessenns | fessesssssssesssssnsansesnssnsensesneas 18,192 | oo 18,192
10.  Total gross investment income 187,492,828 | ... 195,920,592
11, INVESIMENT EXPENSES. ...ttt s sttt s st s s s £ b8R8 a8 88 s R d R AR e ARt bRttt 3,233,616
12.  Investment taxes, licenses and fees, excluding federal income taxes

13, INtErest EXPENSE.....c.cvivierrreicisrieieis e

14.  Depreciation on real estate and other invested assets...

15.  Aggregate write-ins for deductions from investment income... | e
16.  Total deductions (Lines 11 through 15).......

17.  Net investment income (Line 10 minus Line 16)

DETAILS OF WRITE-INS

. Summary of remaining write-ins for Line 9 from overflow page

. Totals (Lines 0901 through 0903 plus 0998) (Line 9 above)

)
)
)
)
(e) Includes$.......... 0 accrual of discount less $.....8,470 amortization of premium and less §.......... 0 paid for accrued interest on purchases.
(f) Includes§.......... 0 accrual of discount less §......... 0 amortization of premium.
(@) Includes§$.......... 0 investment expenses and §.......... 0 investment taxes, licenses and fees, excluding federal income taxes, attributable to segregated and Separate Accounts.
(h) Includes §.......... 0 interest on surplus notes and §.......... 0 interest on capital notes.
(i) Includes§.......... 0 depreciation on real estate and §......... 0 depreciation on other invested assets.
EXHIBIT OF CAPITAL GAINS (LOSSES)
1 2 3 4 5
Realized Change in
Gain (Loss) Other Total Realized Change in Unrealized
on Sales Realized Capital Gain (Loss) Unrealized Foreign Exchange
or Maturity Adjustments (Columns 1 +2) Capital Gain (Loss) Capital Gain (Loss)
1. U.S. government bOnds..........cooceeeucemcenemeneinensesessssenns
1.1 Bonds exempt from U.S. taX........ccovueriemeermeernrcneeneeneeneinenees
1.2 Other bonds (unaffiliated)...........covevrernerncrnerrerncrcrnerercnene

1.3 Bonds of affiliates
2.1 Preferred stocks (unaffiliated)

2.11 Preferred Stocks Of @ffllates. ... [ erssissesssssessessnies | sosssesesessssssssessssssssesiess | ssiessesssssesessesssssessessns 0 [ corererrereeresrerisrssesesnneees | errersesesensss s
Common stocks (UNAffiliated).........evererereersrinririeiersrieienes | ceeresssneeeenes 4,518,316 | .ovvreeeererireisesresisniinies | ceeenenseeeenens 4,518,316 | .oovvvrerrerenns (1,232,335) | covvvereeeereereseeesienisninns
CommOon StOCKS Of AffIALES........cvvreeirrieirrieie s | crseninssesnsnssssssessssssens | serssssessesssssesessssssssinses | sesssssssssesssssesssnssesessennsQ | sveessssssessesens 16,878,015 | .oooveereersrreeresriniens

Mortgage loans
Real estate
Contract loans

)
NN

Cash, cash equivalents and short-term investments..........ccccocee. | covvrevrnnneinnenn. 1,702 | o | v 1,702 | oeeeesceesseienes | e

Derivative INSITUMENLS..........curiiireereiseicresieeesissinesens | evsessneseeensnses 408,730 | ..ocerveerriereeerinnieirenins | e 408,736 | ..cocovrerrnenne 10,527,947 | oo

Other INVESIEA @SSELS........cvurerrieciecieeieeisesesess e | sevisesisesiesise st sessensenes | onsssssssnsssnsees (1,327,267) | woocvvevenerenes (1,327,267) | covovveeeeerins 3,079,158 | oo 342,093

Aggregate write-ins for capital gains (I0SSES).......vuvrerrrrrerirines | cernreesissesseesssssesanees [0 [0 I [0 I [0 I 0

10.  Total capital gains (I0SSES).........cceereereerieerieeieiieeseeneeseeseins | ceveeeiisseseens 13,341,405 | .....oovvvrenne. (1,327,267) | ccoovvvrrrnnen. 12,014,138 | oo 29,839,806 | ....ccoovvrerrinnne 342,093
DETAILS OF WRITE-INS

0998. Summary of remaining write-ins for Line 9 from overflow page... | ....cccovvrvereinrneineinn (01 SN L0 L0 (0 0
0999. Totals (Lines 0901 through 0903 plus 0998) (Line 9 @bOVE)......e. | corvereresrerreerrsressisnieass [0 P [0 [0 [0 0




Annual Statement for the year 2017 of the PENN INSURANCE AND ANNUITY COMPANY
EXHIBIT 1 - PART 1 - PREMIUMS AND ANNUITY CONSIDERATIONS FOR LIFE AND ACCIDENT AND HEALTH CONTRACTS

Ordinary Group Accident and Health 11
4 Credlt Life 6 7 8 9 10 Aggregate of
Industrial Individual (Group and Credit All Other Lines
Total Life Life Insurance Annuities Individual) Life Insurance Annuities Group (Group & Individual) Other of Business

ook W=

©o~N

FIRST YEAR (other than single)
Uncollected........
Deferred and acc
Deferred, accrued and uncollected:
3.1 Direct
3.2 Reinsurance assumed
3.3 Reinsurance ceded.....
3.4 Net (Line 1+ Line 2)...
Advance........
Line 3.4 - Line
Collected during year:
6.1 Direct
6.2 Reinsurance assumed
6.3 Reinsurance ceded.

.............. 266,589,491
..63,081,060 | ....oovveririerirrirenis
...................... 45,152,368
...45,152,368 |....

374822919 | ..
Line 5 +Ling 6.4............ 374,822, 919

Prior year (uncollected + defe

First year premiums and considerations:

Y I 312,765,704

. ...63,081,060 |....
..... 1,023,845 |....
.............. 374,822,919

45,152,368
9.2 Reinsurance assumed
9.3 Reinsurance ceded.....
9.4 Net (Line 7 - Line 8)

45,152,368 | ...

SINGLE
. Single premiums and considerations:

10.1 Direct
10.2 Reinsurance assumed..
10.3 Reinsurance ceded...
10.4 Net

RENEWAL

1.
12.
13.

Uncollected........
Deferred and acc!
Deferred, accrued and uncollected:

13.1 Direct
13.2 Reinsurance assumed..
13.3 Reinsurance ceded.......
13.4 Net (Line 11 + Line 12).

. Advance...... . 38,658,835 | ... . 38,658,835 |.
T R VS B (38.658.835) | .ooooerrrrrienn0 | oo (38,658,835)
. Collected during year

16.1 Direct
16.2 Reinsurance assumed..
16.3 Reinsurance ceded...

[ 184,716,956 183,777,863
232,194,042 |.... e | 232,194,042 |
. 79,397417 ... R I 79,397,417 |.

16.4 Net.oooocvvrrerrnns .337,513,581 |.... ....336,574,488 |.
. Line 15+ Line 16.4 ... . .298,854,746 | ... cevernennnnn 297,915,653 |
. Prior year (uncollected + deferred and accrued - advance)...........c.... | covevvevenenas (27,505,715) | .ovovvrrererreierseiesienns | e (27,505,715)

. Renewal premiums and considerations:
19.1 Direct

B 172,539,991 171,600,898

19.2 Reinsurance assumed.. 232,194,042 | .... | ...232,194,042 |.
19.3 Reinsurance ceded....... . ...18,373,572 |.... [ 78,373,572 |.
19.4 Net (Line 17 - Line 18) B 326,360,461 325,421,368
TOTAL
. Total premiums and annuity considerations:
20.1 Direct B 485,305,695 439,214,234
20.2 Reinsurance assumed.. 295,275,102 | .... ....295,275,102 |.

79397417 | .. ) 79.397.417 |

20.3 Reinsurance ceded........... .
i 701,183,380 655,091,919

20.4 Net(Lines 9.4 +10.4 +194)............




ol

Annual Statement for the year 2017 of the PENN INSURANCE AND ANNUITY COMPANY

EXHIBIT 1 - PART 2 - DIVIDENDS AND COUPONS APPLIED, REINSURANCE COMMISSIONS AND
ES AND COMMISSIONS INCURRED (direct business only)

EXPENSE ALLOWANC
2

1 Ordinary 5 Group Accident and Health 1
3 4 Credit Life 6 7 8 9 10 Aggregate of
Industrial Individual (Group and Credit All Other Lines
Total Life Life Insurance Annuities Individual) Life Insurance Annuities Group (Group & Individual) Other of Business

21.
22.

23.

24.

25.

26.

27.
28.
29.
30.
31,

DIVIDENDS AND COUPONS APPLIED
(included in Part 1)

To pay renewal Premiums..........cevvevevresreeeesseeneennens
AlTONET ..o

REINSURANCE COMMISSIONS AND
EXPENSE ALLOWANCES INCURRED

First year (other than single):
23.1 Reinsurance ceded
23.2 Reinsurance assumed...........cveueueeverieneerenenns
23.3 Net ceded less assumed.............cccvcuveiiiennnn.
Single:

24.1 Reinsurance ceded...........ccueuernrenirerrirerennineen.
24.2 Reinsurance assumed...........cveuereeneerereerernns
24.3 Net ceded less assumed...........coccvvereercreecennens
Renewal:

25.1 Reinsurance ceded...........ccueuerernererrererenneneen.
25.2 Reinsurance assumed...........ccocvceeeneereereerenens
25.3 Net ceded less assumed...........coccevveercrveenennees
Totals:

26.1 Reinsurance ceded (Page 6, Line 6)...................
26.2 Reinsurance assumed (Page 6, Line 22)............

26.3 Net ceded less assumed..............ceveveveeievnnnn.

COMMISSIONS INCURRED
(direct business only)

Deposit-type contract funds...........cccceeererrerieieininns

Totals (to agree with Page 6, Ling 21).......ccccccveerrrnnnas

................... 5,495,445
................. 45,551,622
................ (40,056,177)

................... 5,495,445
................. 45,551,622
................ (40,056,177)

................... 5,495,445
................. 45,551,622
................ (40,056,177)

................... 5,495,445
................. 45,551,622
................ (40,056,177)

................... 1,364,069




e satement forreyear 2017 otve. PENN INSURANCE AND ANNUITY COMPANY
EXHIBIT 2 - GENERAL EXPENSES

Insurance 5 6
1 Accident and Health 4
2 3 All Other Lines
Life Cost Containment All Other of Business Investment
1o RENE et sentes | stensnsiend 4,371,679

2. Salaries and Wages..........ccccvverieirninnenn.
3.11  Contributions for benefit plans for employees...
3.12  Contributions for benefit plans for agents
3.21 Payments to employees under non-funded benefit plans............ccccocee | cevveviiiecesieienne
3.22 Payments to agents under non-funded benefit plans.... TS T .
3.31  Other employee welfare...........ccccoeuererrerierenninns . ..65,128 |..
3.32  Other agent welfare.......
41  Legal fees and expenses..
4.2 Medical examination fees.. . .
4.3 InSPECON rePOrt fEES.........veieieiieicicee e | eveesernienns 115,110 |..
4.4  Fees of public accountants and consulting actuaries....
4.5 Expense of investigation and settiement of policy claims. | .
5.1 Traveling EXPENSES.......ccccviurireierersirereiseiesseisessssessenns | 1,051,319 |..
5.2 AdVertiSiNg.......ccoeurerneereereieeinereieeeens R 707,223 |..
5.3 Postage, express, telegraph and telephone.. RS 917,508 |..

40,919,290 | ..

54  Printing and stationery...... R 614,414 | ..
5.5 Cost or depreciation of furniture and equipment... | ..64,636 |..
56 Rental of equipment.........ccccoenenrininineiinininereees v [ e 403,490 | ..

5.7  Cost or depreciation of EDP equipment and software.. | 4,925,722 |..

6.1 Books and periodicals...........cvuvrerinrernrinireneinnenns | ..62,682 |..
6.2  Bureau and association fee - .705,516 | ..
6.3 Insurance, except on real estate... IO I 424,733 |..
6.4  Miscellaneous losses.........c.cceu... [ 328,272 | ..

6.5 Collection and bank service charges
6.6  Sundry general expenses
6.7  Group service and administration fees..
6.8 Reimbursements by uninsured plans

............ 6,416,778

21,987,529

7.1 Agency expense alloOWaNCE..........cccvvvereierrrieiereieie e essssennes ......... 21,154,584 §
7.2 Agents' balances charged off (less §.......... 0 recovered).......coeeeeies | cevrverversersnnns 8,808 | oo e | oD [ 302 | e 9,155
7.3 Agency conferences other than local meetings..... ol ..1,456,089 |.. 1,513,422

9.1 Real estate eXpenses.........cccovvvervriirrnrnnne
9.2 Investment expenses not included elsewhere
9.3 Aggregate write-ins for EXPENSES.......c.vuurerrerrirerrnieneieeeeineereeseeeeeeneens
10.  General expenses Incurred...........ccovvevevennnae
11, General expenses unpaid December 31, prior year..
12.  General expenses unpaid December 31, current year..
13. Amounts receivable relating to uninsured plans, prior year......
14, Amounts receivable relating to uninsured plans, current year.. |
15.  General expenses paid during year (Lines 10+11-12-13+14)..............

09.398. Summary of remaining write-ins for Line 9.3 from overflow page..... X
09.399. Totals (Lines 09.301 through 09.303 plus 09.398)(Line 9.3 above).....
(@)  Includes management fees of §.......... 0 to affiliates and §.......... 0 to non-affiliates.

EXHIBIT 3 - TAXES, LICENSES AND FEES (EXCLUDING FEDERAL INCOME TAXES

Insurance 4 5
2

3
Accident All Other Lines
Life and Health of Business Investment

Real €State taXes........couverrieiiiriceice e
State insurance department licenses and fees..........ccoovvveveviieierneninns
State taXes ON PrEMIUMS..........cuureriererererereereeeeseesseeseesseeseeseeseseseesessenes
Other state taxes, including $..........0 for employee benefits.....................
U.S. SocCial SECUNtY tXES.....uevurirrerieieiiisieiessisseeeissee s
All other taxes........c.ceervvvreeeen.

Taxes, licenses and fees incurred...........ccoovreunrnrenn
Taxes, licenses and fees unpaid December 31, prior year... .
Taxes, licenses and fees unpaid December 31, current year....................
Taxes, licenses and fees paid during year (Lines 7+ 8-9)......cccccevernene.

©CoeNIOR~WN =

—
o

EXHIBIT 4 - DIVIDENDS OR REFUNDS

1 2
Life Accident and Health

Applied t0 PaY FENEWAI PIEMIUIMIS.........vurerrureieceeeseeseeeeseesesseessesseeseesesessesess st ses e bse s s s ee e s£ b s bbb bbb n et bs s en s bsns s
Applied to shorten the endowment or premium-paying period
Applied to provide paid-up additions...
Applied to provide paid-up annuities

Total Lines 1 through 4....
Paid-in cash.........
Left on deposit.....
Aggregate write-ins for dividend or refund OPtONS............cc.euiviiieieiceiee s

©CENOS R W=

Total Lines 5 through 8........
10.  Amount due and unpaid...... .Y R
11, Provision for dividends or refunds payable in the following calendar year.... ..\

12, Terminal divIdends.........ccvcurerriieneieiineireeeeise e seessiees
13.  Provision for deferred dividend contracts....
14, Amount provisionally held for deferred dividend contracts not included in Line 13.

15.  Total Lines 10 through 14........
16.  Total from prior year.........cccveeveveneneunns

17.  Total dividends Or refunds (LINES 9 + 15 = 16)........ vttt ettt bs st sessensensnen .

DETAILS OF WRITE-INS

11



Annual Statement for the year 2017 ofthe PENIN INSURANCE AND ANNUITY COMPANY

EXHIBIT 5 - AGGREGATE RESERVE FOR LIFE CONTRACTS
1 2 3 4

5 6
Credit
(Group and
Valuation Standard Total Industrial Ordinary Individual) Group

Life Insurance:

0100001. 58 CSO 4.00% CRVM 82-88..........ccomrrurirrierieiiesiesississsisssiesississssssssssssssssssssssssssnss | coneee 167,196,000 | ...cvoevrerrerinniinnnes | e 167,196,000 | ..oocvoiercercrineiineies | e

0100002. 58 CSO 4.50% CRVM 83-8B.........ccomrurrirririeiieiiesiesisseiseisesisssisssssssssssssssssssssssnss | coeed A1 T14,681 | oo | e A1 T14,681 | oo | e

0100003. 80 CSO 6.00% CRVM 83-8B.........coorrumrrrririeiieiieiisesississsessessesssssssssssssssssssssssnss | sesenees 6,439,328 | ..o | e 239,854 6,199,474

0100004. 80 CSO 5.50% CRVM 87-92. ...397,781

0100005. 80 CSO 5.00% CRVM 93-94.........ooovimimimernernenennennenesneeseissesessssssssssssnesnesnns | sonssnsninenes T 070 | it | e [ e | eeeeeesennens 14,070

0100006. 80 CSO 4.5% CRVM 95-01......oiumiiiiiineiseiseissississs st sssssssssssssins | soesssssssesees 12,208 | oo | cetneineineineieiiees | et | e 12,208

0100007. 80 CSO 3.00% CRVM 02........ooouiimiiiineineine e ssesssesssesssssssssns | ssesesnees 4,861,136 | oo | e 4,861,136 | .o | s

0100008. 2001 CSO 4.00% 07-12.....cuciueierieeiireiineiiseiieiese it ssessse sttt sttt ..3,249,534,853 | ...oovvrieei 1:3,249,534,853 | ..ot | e

0100009. 2001 CSO 3.50% 13-NB......cooriurirrirreiireiireiireiine ittt sttt sttt sssssssssssns | ceees 985,033,981 | oo | e 985,033,981 | ..o [ s

0100010. 2017 CSO NPR 4.5.......ooiiiieiieeiisitsiiii ettt enstns | ensnees 66,375,513 | oo | e 66,375,513

0199997, TOAIS (GIOSS).....cuererrereereereireiseiee e 4,891,579,641 | ..o 0 |..4,884,956,108

0199998. REINSUIANCE CEAEBM. ... .vuierieriesiriiresiesis sttt L A,743,344,326 | ...1,743,344,326

0199999, TOAIS (NEL). ...ttt ..3,148,235,315 | ..o 0]..3,141,611,782
Annuities (excluding supplementary contracts with life contingencies):

02000071, 71 TAM 7.5%....courerreerieeeeneeeseeseisesessseess e enssens | sresisasssnsssnsssanssad 0 [ oveeee XXX i [

0200002 71 TAM 11.25%.....ccucvverirrirciieiie ettt sttt sttt sttt essssssanns | sbsessnssans 374,614 | oo XXX e [ e

0200003. 1983a7.75% .... ...48,221 . .48,221

0200004, 19838 7.00% ...oovvvervrerrrererrereeseiseeesesseessessseesssss st esssssss sttt ettt essnees 460,941 | oo XXX | i 460,941

0200005. 19838 6.50% ...oovvuvvrrenrienrieneieeiisisseisesssesssessesssssssesssssssssssssss st s sseess sttt stenstenss | srsessinsian 997,891 | .ooeet e XXX e | v 997,891

0200006. 19838 7.25% ...covvuvenrenriinriieiieiisisessesssesssssssssssssssssssssssssssesssssssessssssssess st esssesssenstenstenss | sbsessnssans 444273 | oot XXX s | i 444,273

0200007, 19838 6.75% ...oovvuvrrernierieseiseiisissssessssssesssesssssssesssssssesssssssssssesssssssssssesssesssesssesssenssenes | essenees 12,500,464 | ... XXX ooooioere | v 12,500,464

0200008. 8-2000 8.25%.......ceuevemerrerreereireesseiseisseiseisse s | i 6,360,290 |....... XXXoooriorirs | rrerrenns 6,360,290

0200009. @-2000 7.00%.......cvumrvrmrereereeseisesisseisseessses s snins | srenines 2,982,256 | ........ XXX eovvrrrie | e 2,982,256

0200010 @-2000 8.75%.......cvemrvrmrireereereisssesseisseese s ssins | senenees 1,870,069 | ..o XXX | e 1,870,069

0200011, @-2000 8.50%.......c0eurvrerirrirriseisssisssisssiss s nins | srensiees 2,970,123 | .. XXX oo | e 2,970,123

0200012 @-2000 8.00%.......c0vrverrierreeiieiseesesssesssessess sttt sttt sssnnsns | srsessennsans 848,360 |....... XXXooroer | e 848,360

Deferred; CARVM; interest rate of 4.75% determined in accordance with dynamic
0200013. valuaton 180,008 | ... XXXvvvvrene | v 180,008
Deferred; Maximum of Account Balance, CARVM; 4.50% to 5.50%; 80CSO used for

0200014. supplemental benefts . 1,370,280 |....c.. XXXoovevveees | v 1,370,280

0200015. Deferred; CARVM; 4.50%-5.50%; @-2000..........ocererrurermernrerrerseresensereeseesssessesesssssssssesnes | seveeee 14,626,029 | ... XXX oovvvers | v 14,626,029

0200016. Deferred; CARVM; 3.75%; IAR-2012 12,778,268 | ...c.... XXX oovvvvrees | v 12,778,268

0200017. Deferred; CARVM; 3.50%; IAR-2012 44,712,978 | .o XKX i | i 44,712,978

0299997, TOtalS (GIOSS)......urvurisiisesisesssesisssssssssssssssssss s sss st sssssssssssssssssas | sssens 103,525,085 |......... )., S 103,150,451 |......... )., S [P 374,614

0299999, TOtaIS (NEL)........creieecrsriesseisnerssers st nnsensenens | conns 103,525,085 |......... ) ., S 103,150,451 |......... ). S [P 374,614
Supplementary Contracts with Life Contingencies:

0300001. 71 1AM 11.00% 85.....

0300002. 1983a 8.75% 88 - 89

0300003. 1983a 8.25% 90 - 91

0300004, 19838 7.75% 92.....0uvvuivieriiriiriseiisesise ittt bbb

0300005. 19838 7.00% 93......corvmeriirieriirisesiesiesi sttt bbb

0300006. 19838 7.25% 95.......ourvuiveirierierieriesieriesi ittt sttt ssstessiennes | sreesssesssensnsnssnad 0

0300007. 19838 6.75% 96-97......courvvrrirreierierieeieeiesisesees sttt sttt sttt ssssssssssnns | sesesssssssees 15,391

0300008. @-2000 6.25% 98-99.........cummermrerierierireriesisesiesiest ettt 67,878

0300009. a-2000 7.00% 00.... . 73,887 |...

0300010. @-2000 8.50% 02.......ceermeermeereereiriereirseesseeseis e 28,046

0300011. @-2000 6.00% 03, 09.......couuremremermrereeriereereersessessessessssssssessesssssesssessssssesssssssessnns | suoesssnsens 118,010

0300012. a-2000 5.50% 04, 07 = 08........ccoeeurirerrrereereeseeseeseesseseessesssessessesssssssssssssssssssssssses | svessnnssns 176,337

0300013. @-2000 5.25% 05 = 06, 10.......ccerrurirrereereireereeseeseesseseeseessssssessessesssssssssssssssssssens | sssessnssans 443,679

0300014. a-20004.25% 12....

0300015. @-2000 4.00% 13......coieriireireirneirneesneseesse s

0300016. a-2000 4.50% 14 - NB

0399997, TOHaIS (GrOSS)....cuurersrerrerieerieesisessesseesssesses e ssesssnsssnsssnsssnsas | esssesees 1,240,191 | oo 0] s 1,240,191 | oo {01 0

0399999, TOaIS (NEL)........ieeiesierieisneissees sttt sttt sntentas | ersesnees 1,240,191 | oo 0] s 1,240,191 | oo {01 0
Accidental Death Benefits:

0400001. 59 ADB 3.50% B2-NB.........cccuuiieireiieeiesnesnesnssnesenesenssensssnssensssnsssnsssnsensssnsssnssnssnssnsens | sosesssessees 16,796 | ..o | e 16,796 | .o | e

0499997, TOaIS (GrOSS)....crueermrermrereereireiseeseiseiseeseis s ss st sessssssssins | seessssssnees 16,796 | ..ocvvvveerierienenad (010 I 16,796 | .o (01 0

0499998. ReINSUrANCE CEUABT........vuuiiuiiirieissieeeeessnisee s sttt snssnenens | enssssssesensacs 2,768 | ..o | e 2,768 | . | e

0499999, TOaIS (NEL)........ceeiireisieis ettt | ebnstsnssnees 14,028 | ..o 0 ] o 14,028 | ..o {01 0
Disability - Active Lives:

0500001. 52 DIS PER 2 BEN 5 3.50% 82-NB.......ccccoouuimiiimiinniiiniiiniinsiisnissississsssssssessssssssssssnne | sessnsnneees 119,228 | ivvivinsinsnnninsninnnes | eonnnnnensn 175,228 | it | o

0599997, TORAIS (GrOSS).....veveiieeeriieeriieiieete ettt ettt bbbt s st s st b s s sn st tans

0599998. Reinsurance ceded....

0599999, TOaIS (NEL). ...ttt

Disability - Disabled Lives:

0600001. 52 DIS STUDY 3.50% 82-NB........cccooiiiiiiiriiiniiiniiisiiieiissii s ssssssssssnsssssssnsssis | esssesees 3,103,558 | ..o | e 3,103,558 | ..o | e
0699997, TOAIS (GIOSS)....cuurererereereireireirseiee et | ssenisees 3,103,558 | ..o 0] oo 3,103,558 | ..ovverirriiriinens (01 0
0699998. ReINSUrANCE CEABG. .. ..ucuuieierrisaitsitieeseesssesse st ees st ssa sttt enessssnns | sesssssssssanes 85,637 | ivieieiiiiiriininninnins | ererinsieinas 85,637 | oo | e
0699999, TOAIS (NEL).......ieeisiirieiei ittt sttt | esnisnees 3,017,921 | [ 3,017,921 | .o {01 0
Miscellaneous Reserves:

0700001. For excess of valuation net premiums over correSponding groSs...........cceeeverreveveresees | woevvevsieennes 64,162 | .oooveeverereierereriens | e 64,162 | .ooveveeeererieeieieens | v
0700002. premiums on respective policies, computed acCording t0...........cocureurereereereireeneneireenes | ceeereereeeeseseneeneens 0 [ e vt | cevveresie s sesns | sereses s sesans
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EXHIBIT 5 - AGGREGATE RESERVE FOR LIFE CONTRACTS
1 2 3 4

5 6
Credit
(Group and
Valuation Standard Total Industrial Ordinary Individual) Group
0700003. the standard of valuation required by this state...........ccccceviveriveeeiiiceicceeccee
0700004. AG LXIII - Reserves in Excess of the Basic Adjusted Reserve
0700005. GL 34/39 Asset Adequacy Adjustment
0700006. DET/STO EXCESS OVEI NPR.......oiiiiiisitisieis st ssb bbb
0799997, TOLAIS (GrOSS).....vvevrivreeiieiiieiseieisisesseisssssse e es bbbttt s s
0799998. REINSUrANCE CEABT. .....uuiuieiisitiiieiit sttt sttt sttt b bbbt
0799999, TOtAlS (NEL)......couireeieiiieiieiisitieies sttt ess s ssr s bbbt bbbt s sbensanssnssnss | ssssassans 6,370,142 | .ooovoiiiiieieeann0 [ i 6,370,142 | ..o |, 0
9999999. Totals (Net) - Page 3, LINE 1. .ottt ...3,262,577,584 | ....ccovvvervrrnan. ...3,255,579,437 |.ooevoerivieeeaeannl0 | e 6,998,147

12.1
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1.1 Has the reporting entity ever issued both participating and non-participating contracts?

1.2

If not, state which kind is issued
NON-PARTICIPATING

2.1 Does the reporting entity at present issue both participating and non-participating contracts?

2.2

If not, state which kind is issued
NON-PARTICIPATING

Does the reporting entity at present issue or have in force contracts that contain non-guaranteed elements?

EXHIBIT 5 - INTERROGATORIES

If s0, attach a statement that contains the determination procedures, answers to the interrogatories and an actuarial opinion as

described in the instructions.

Has the reporting entity any assessment or stipulated premium contracts in force? If so, state:

41 Amount of insurance:
4.2 Amount of reserve:
4.3  Basis of reserve:

44  Basis of regular assessments:

45 Basis of special assessments:

46  Assessments collected during year:
If the contract loan interest rate guaranteed in any one or more of its currently issued contracts is less than 5%, not in advance, state the
contract loan rate guarantees on any such contracts.

Does the reporting entity hold reserves for any annuity contracts that are less than the reserves that would be held on a standard basis?

6.1  Ifso, state the amount of reserve on such contracts on the basis actually held:

6.2  That would have been held (on an exact or approximate basis) using the actual ages of the annuitants; the interest rate(s) used in 6.1; and

the same mortality basis used by the reporting entity for the valuation of comparable annuity benefits issued to standard lives. If the reporting entity

has no comparable annuity benefits for standard lives to be valued, the mortality basis shall be the table most recently approved by the

state of domicile for valuing individual annuity benefits:
Attach statement of methods employed in their valuation.

Does the reporting entity have any Synthetic GIC contracts or agreements in effect as of December 31 of the current year?
7.1 Ifyes, state the total dollar amount of assets covered by these contracts or agreements:
7.2 Specify the basis (fair value, amortized cost, etc.) for determining the amount:

7.3 State the amount of reserves established for this business:
7.4  Identify where the reserves are reported in the blank.

Does the reporting entity have any Contingent Deferred Annuity contracts or agreements in effect as of December of the current year?

8.1  Ifyes, state the total dollar amount of account value covered by these contracts or agreements:

8.2  State the amount of reserves established for this business:
8.3  Identify where the reserves are reported in the blank:

Does the reporting entity have any Guaranteed Lifetime Income Benefit contracts, agreements or riders in effect as of December 31 of the current year?

9.1 Ifyes, state the total dollar amount of any account value associated with these contracts, agreements or riders:

9.2  State the amount of reserves established for this business:
9.3 Identify where the reserves are reported in the blank:

Yes[ ] No[X]

Yes[ ] No[X]

Yes [ X] No[ ]

TION DURING THE YEAR

EXHIBIT 5A - CHANGES IN BASES OF VALUA
1

Description of Valuation Class

Valuation Basis

4

2

Changed From

3
Changed To

Increase in Actuarial
Reserve Due To Change

NONE

13
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TS

EXHIBIT 6 - AGGREGATE RESERVES FOR ACCIDENT AND HEALTH CONTRAC
1 2 3 4

Total

Group
Accident
and Health

Credit Accident
and Health
(Group and
Individual)

Collectively
Renewable

Other Individual Contracts

5

Non-
Cancelable

6

Guaranteed
Renewable

7
Non-Renewable
for Stated
Reasons Only

Other Accident
Only

All Other

ACTIVE LIFE RESERVE

© N o o kw2

9.

Unearned premium reserves.
Additional contract reserves (

Additional actuarial reserves - Asset/Liability analysis.

Reserve for future contingent
Reserve for rate credits.........

Aggregate Wte-ins for TESEIVES...........ccovcveveiieiecee e

Totals (Gross)........cccoevvvernnne

REINSUrANCE CEABA.........oocvieieeeic ettt

Totals (Net)......cooeevrerirernas

a)

DENETIES......oocvevectee e

CLAIM RESERVE

10.
1.
12.
13.
14.
15.
16.

Present value of amounts not yet due on claims

Additional actuarial reserves - Asset/Liability analysis

Reserve for future contingent

Aggregate WIte-iNS fOr FESEIVES..........covevreveieiereees et
TOLAIS (GOSS).....vuvucvereieireieiieete ettt ettt b a bbb bens
ReINSUIANCE CEARM..........ovuuiiriirierirrrsss st
TOtAIS (NEL)... ettt

DENETILS......oocvcrectee e

17.

TOTALS (Net)

18.

TABULAR FUND INTEREST

0698. Summary of remaining write-ins for Line 6 from overflow page..........cccccoeveveerrnnes
0699. Totals (Lines 0601 through 0603 plus 0698) (Line 6 above)........ccccceeverrrircrennnnen.

130, ettt ee et
1302, oottt
1303, et
1398. Summary of remaining write-ins for Line 13 from overflow page
1399. Totals (Lines 1301 through 1303 + 1398) (Line 13 abOVE)......cccvsveieieriisiirisiriens

(a) Attach statement as to valuation standard used in calculating this reserve, specifying reserve bases, interest rates and methods.
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EXHIBIT 7 - DEPOSIT-TYPE CONTRACTS
1 2 3

Supplemental
Contracts

5
Dividend
Accumulations
or Refunds

6
Premium and
Other Deposit

Funds

Balance at the beginning of the year before reinsurance..............coccucuneee
Deposits received during the YEar............ccocveeiiieneseeesseie s
Investment earnings credited to the account.............covvreeivereereernenieneenens
Other net Change IN FESBIVES..........ccccviiieeieieee e

Fees and other charges asseSSed..........ccvuueueunireievireiee e

SUIMENAET CAIGES......cvieiviiecteiei ettt bbb e bbb bbbt st b a bbb s bbbt b s st b e

Net surrender or withdrawal Payments.............ccveereerrerrineneereireeseeneeneeeees
Other net transfers to or (from) Separate Accounts...........cceeveervevecrereneee.
Balance at the end of current year before reinsurance (Lines1+2 +3 +4
Reinsurance balance at the beginning of the year..........c.ccccoovvevevevcerenan.
Net change in reinsurance assumed.............ocrueeeneeneeeenerneeneereesseneeseeees
Net change in reinsurance Ceded...........ocevirireriereriererese e
Reinsurance balance at the end of the year (Lines 10 + 11 - 12)................

Net balance at the end of the current year after reinsurance (Lines 9 + 13)

“5-6-7-8) s

..................................... 8,901,253

..................................... 4,520,419

Guaranteed
Interest Annuities
Total Contracts Certain
................................. 109,531,950 | .covovvvevvrerrerrrreninnenen 100,172,665 | oo 458,032
..................................... 4,520,419 | .ooiveeeerieeeerseenss st | sttt
..................................... 1,060,299 | ..oooveerrerreernecrnreernenenenn 888,441 | . 26,464
.................................... (1,076,462) | .....ooovvvvercrrernnerirrnenneed( 1,059,107 | coccvvvncrisccrenncriisseerinnenn(1,158)
................................................... 0 [ oottt enstnens | ettt
................................................... O OO OO OO RON
................................. 105,696,511 | .coeeovvveevrernecerrenennnnnn 100,000,000 | oo 148,033
................................................... 0 | ot | st
..................................... 8,339,696 | ....cvorerericrerierineniennerennnd0 [ . 339,305
................................................... O OO OO OO PPRRRSPRON
................................................... L0 OO OO PP OO RSRTRO
................................................... 0 | v | s
................................................... 0 | om0 | o0
..................................... 8,339,696 | ..o 0 | 0. 399,309
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EXHIBIT 8 - CLAIMS FOR LIFE AND ACCIDENT AND HEALTH CONTRACTS
PART 1 - Liability End of Current Year

1 2 Ordinary 6 Group Accident and Health
3 4 5 7 8 9 10 11
Credit Life Credit
Industrial Life Individual Supplementary (Group and Life (Group and
Total Life Insurance Annuities Contracts Individual) Insurance Annuities Group Individual) Other

1. Due and unpaid:

11 DIFECE. ettt ssessens | ceseesesesentesssesssssessnen 0 [ eoeerrrererreeiesresesenssnneeee | seeseeseesessess st sseessenes | ceeesestessness st essssesessentnes | sestesssssast s st nssentesssents | cteesiesseee et et st st ensentns | setsessaesess st st s s e st astnsns | Sreeesesseetsestent st ess et essne | seesessenesestant et en et estenene | Srestessent et s et st nntens | setessent et ss ettt

1.2 REINSUraNCE @SSUMEM........correrrerieierirrineriessessiesisssssssseess | ceestsesssesssssssseesseseseeens 0 | oot [ e | et | ettt ens | sestsees ettt ens et | cebsees ettt ens et | Shsen it ss ettt | fenseeent ettt ens | senbeeent ettt | cebieest e

1.3 REINSUrANCE CEARM. ......ouvirireiiiieeieiseiec e | restessnssssesseeseseseeens 0 | e [ et | et sst s | et ess ettt ens | nest s st b bbb ieents | 4ebsebs sttt btnenta | Sbaebi st nb ettt | feebiee sttt ees | sesbieest sttt ennn | eebinebt e

T4 INEL ettt | eeetnst ettt (0 (01 (0 OO | R OO (0 TN | R OSSO (0 (01 (0 O (0 0
2. Incourse of settlement:
2.1 Resisted:

2,10 DIFECL. vttt | cosessnses s 0 | oot [ s | st | sttt | sesi et b st nssteeets | 4rbes sttt ensta | Shaes st s sttt | fenbeee sttt | sesbieest et | eebieesi e

2.12 ReiNSUTANCE @SSUMEM..........ccuurvrrerirmerierersnrieesesiessestsessensnees | seviesesessnssssesessesseseneens 0 [ ettt | seeeeesesi st enines | feeer sttt esseniees | sesbeta ettt ents | Steehiest ettt n st es | Sebaesi et ettt ettt enns | Hhteee et b ettt etbne | Seesees b et et st ennns | Shesbee sttt ens | eebeni ettt

2.13 ReINSUTANCE CEARM........coueereeerrieereeeeeeseeiseissnesesesseesessseans | sersseeseesneesesessssseneseens 0 [ ot | seesreesesise et esseees | ceeesesteen st essenines | sesteetess sttt enteesients | Sfeehiess ettt st et bs st es | Sebsesiet et s st et st st eens | Shetess et et sttt essne | seesess et st et s et s et enens | Sresbess sttt entens | eebeni sttt

204 NEL..ooeereer sttt | srnssenss st need (0 (V1 (¢) IS (O () ISR 0 [ SO (1 () S (<) S— [0 ST (01 S (0 (0 0
2.2 Other:

2.21 DIFCL...cveeverreeeieeeec et

2.22 Reinsurance assumed
2.23 Reinsurance ceded.
2.24 Net

3. Incurred but unreported:

31 DIFECE. .t

4. Totals:
4.1 DireCt.....ccvvrerrnnne
4.2 Reinsurance assumed

4.3 Reinsurance Ceded..........oomirrinrineinnineseessseseesesssesenens

11,899,631
4,046,950

................... 1,315,000
................... 3,600,000
................... 1,710,000
................... 3,205,000

.7,261,581

1,899,631
3,809,419

...................... 1,215,000
...................... 3,600,000
...................... 1,710,000

.............. 3,105,000

6,924,050 |.

are included in Page 3, Line 2, (See Exhibit 6, Claim Reserve).
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EXHIBIT 8 - CLAIMS FOR LIFE AND ACCIDENT AND HEALTH CONTRACTS

PART 2 - Incurred During the Year

1 2 Ordinary 6 Group Accident and Health
3 4 5 7 8 9 10 1
Industrial Life Credit Life Life Credit
Life Insurance Individual Supplementary (Group and Insurance (Group and
Total (a) (b) Annuities Contracts Individual) (c) Annuities Group Individual) Other
1. Settlements during the year:
1.1 Direct 55,485,010 | .veeueeereeeneeneerreeerneeneees [ eereeereniiens 40,153,153
40,578,840 | ..o | e 40,578,840
42,498,152 | oo [ e 42,498,152
............ 53,565,698 |.....ccoornrrmrrirrriinrinnn0 | i, 38,233,841
2. Liability December 31, current year from Part 1:
2.1 Direct 7,261,581 | .o [ 6,924,050
I 3,600,000 |...ovvemrenrerrmrrrmerneenne0 [ 3,600,000
................... 3,609,631 cerenrrennneennnn 3,609,631
......... 7,251,950 ceeenerennennnn.8,914,419
3. Amounts recoverable from reinsurers Dec. 31, current year............ 9,671,424 | ..o [ e, 9,671,424
4. Liability December 31, prior year:
4.1 Direct.....coovrrrrenns .12,321,045 .10,534,010
500,000 [ oouveeeeerereeresneiineeseesee | vereeniensnenis 500,000
1,766,987 | .oooeoeeeeeeeereeerseeneirens | veeeneseneeeees 1,766,981
11,054,004 | ..o [ 9,267,029
Amounts recoverable from reinsurers Dec. 31, prior Year.........cccuee. | covvererinrceans 9,473,220 | ..o | e QUAT3,220 [ .oooeeeeeeeeeeeeeeeeeeies | ceeeeeieseeseseveseesesenens | everieiesstesessesensissessesines | ereresssiesesessesssssssensessnes | ererssensesessesssssesesesssess | ereetesensesesesesensessnnsssenses | sestesessesisntesensesssstesensess | erresesetesensesessetesnsesaneeens
Incurred benefits:
8.1 DIFECE....- oottt sttt esssnnes | sesenssenssanees 50,425,546
6.2 Reinsurance assumed 43,678,840
44,539,006
49,565,380

(
(
(
(

a
b
c
d

Including matured endowments (but not guaranteed annual pure endowments) amounting to $
Including matured endowments (but not guaranteed annual pure endowments) amounting to $
Including matured endowments (but not guaranteed annual pure endowments) amounting to $

Includes §.......... 0 premiums waived under total and permanent disability benefits.
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EXHIBIT OF NONADMITTED ASSETS
1

Current Year Prior2Year Change3in Total
Total Total Nonadmitted Assets
Nonadmitted Assets Nonadmitted Assets (Col. 2-Col. 1)
1. BONAS (SCREAUIE D).ttt ettt n st ssnes | stesssssstessessssassessesssssssesssssstessesins | sestessessssessessesssssssessessssassesssssnsens | stessessssessesissessessesssessessessnsanses 0
2. Stocks (Schedule D):
2.1 PrEferTEd SIOCKS.......ouiiiiiiiii bbbttt | eebi e | ettt | esben e 0
2.2 COMMON SIOCKS. ....vvurererrirrireeiseisesssssssessssssesssessessssssssssssessssssnssessesssssssssessasssssessassenssnssnss | sssesssssesssssnssessassons 98,736,366 | ...ovvvreerrieirereinnnne 91,858,351 | .o (6,878,015)
3. Mortgage loans on real estate (Schedule B):
BT FIESEENS ..o | HEebb Rt | Genb s | b 0
3.2 Other than fIrSEHENS. ........cuuiiuiiiiii bbb | Hbsesbesb sttt ettt st | fretisess st s sttt enies | Sheenbees b 0
4. Real estate (Schedule A):
4.1 Properties 0cCUPIEd DY the COMPANY........c..coiuiveieiiiceise ettt | ctesssssessssssessssssesssessessessssssesaes | seebsssssesssssssessessssessessssessesesssans | sbesssssssessesissessessesssssssessessnsaseas 0
4.2 Properties held for the produCtion Of INCOME..........ccieiiiiiiiieenieesiesesisssesissnes | cesssessessssssessssssesessssessesssssssesses | resssssssessessssessesssssssesessssessassssess | sessessssessesssssssessessessssessessssanses 0
4.3 PropertiesS NEIA fOr SAIE..........eu ittt ettt ss b essestes | fretsessessastaessessessees et essessesbetsnss | fesbentsessessassaessesses b st ent st entntre | Sreesetiessessent st st sttt ees 0
5. Cash (Schedule E-Part 1), cash equivalents (Schedule E-Part 2)
and short-term iNVEStMENES (SCREAUIE DA).........cururiieerreieieeire et sseeesessssessesssssases | sesseesessssessesessessssssessessastsssessestes | sessessessessassssssessessasssessessessasssnsns | essessssssessasssssessessassssssessessnsens 0
8. CONMTACLIOBNS. ... | esbses bbb | ersb bbb | s 0
7. DErVatiVES (SCHEAUIE DB).........coureririieririeiieeisseeesessstsse ettt sssss st et sssse st st esssssessessans | sessessessesssssssssessasssssssssestansssssnsses | sesesssessessasssssessessassnessessassansnsns | essessssssessosssssessessasssnssessessenens 0
8.  Otherinvested assets (SCEAUIE BA)..........c e | sestesesssssssessesssssssenses 3,524,506 | ..oovvvreireiereiie 3,526,255 | oo 1,749
9. RECEIVADIES fOF SECUMHES. ......evorererircirrircicee ettt | eetsess e bies | srsbneb st ettt et neinebnebnes | resiessess s nes e 0
10.  Securities lending reinvested collateral assets (SCREAUIE DL)..........cccveiiuiieieieiiisieisieieiieiens | eveissssiesesss s ssssssesess | sessssessessssssesssssssessesssssssessessssense | essesssssssessessssessesssssssessesssassens 0
11, Aggregate Write-ing fOr INVESIEA @SSELS.........crvurerrerirerireire ettt essessessssssenses | eressesssssssesssssnsssssessenssssssssansnes [0 [0 0
12.  Subtotals, cash and invested assets (LINES 110 11).....c.cirieiiieieceee e essesessienies | sresessssessesssessensens 102,260,872 | ..o 95,384,607 | ..ovvevreiererieeieiiis (6,876,265)
13, Title plants (fOr Title INSUIETS ONIY)........ovuriieeierie ettt essesssessessestns | sessessesssssssssessessssssessessassssssssestes | sessessessessssssssnssassasssnssessessasssnssns | sessessssssessossssssssesssssnssessesssens 0
14, Investment iNCOME AUE ANT BCCTUBH...........c..vuuiiriiiiiii it sb bbb sbeenies | sbsesbaesb e sb st st bbbt esbsentes | frnisest s et sienins | cbiessies bbb 0
15.  Premiums and considerations:
15.1  Uncollected premiums and agents' balances in the course of COIBCHON. .........ccccueviiiiees | vy | ettt s e sbssens | stessessssessesssessese s s s ssessnsanee 0
15.2 Deferred premiums, agents' balances and installments booked but
AEfEITed @NA NOT YEE AUE..... .ottt ssesss | stseesessasssssessestessssssnssessastansnssess | stessssssessassssssssessassssnessessassanssnes | sesesssssssssossossnsssessassnsssssessssns 0
15.3 Accrued retrospective premiums and contracts subject t0 redetermiNation............cccvivees | v snneies | e essiens | sresesnstes ettt enee 0
16. Reinsurance:
16.1  Amounts reCOVErable frOM FBINSUIEIS. ..o | esssessesis s sssiins | ersbnssnssenss bbb nsines | oessess s 0
16.2 Funds held by or deposited With reiNSUrEd COMPANIES............cuuvurerrirrirreerieireeeseirsiessnsees | seeseesssessessesessessssssssesssssssssssesses | sessessesssssssssessessessssssessessesssnsnssns | esssssssssessossssssssessassssssessessnens 0
16.3 Other amounts receivable Under reiNSUrANCE CONMTACES. ..o | e ssiins | sresnesnes bbb nsines | ressess s 0
17. Amounts receivable relating to UNINSUIEA PIANS..........c.viirerirriirrreieieeineieissesesseessessssaeessens | oeeseessssssssssssssesssssssssessassssssssesses | sesssssessessssssssssssassssssssessessssssnsns | sessessssssessossnssssssesssssnssessessnens 0
18.1 Current federal and foreign income tax recoverable and INErESt tNEIEON............c.cirieiciiiciiens | e ssnenies | ettt s st s e ssssens | stessessssessesissesses e ssssessessnsanie 0
18.2 Net deferrBd taX @SSBL.........c.cveveevcieeee ettt sassnns | svaesssssssssesssenteseesas 24,674,335 | oo 36,699,645 | ..oovevereree 12,025,310
19, Guaranty funds receivable OF ON AEPOSIE..........cccveieiiieieie e sss e sssens | essessssssessessstesse s sessessesssssssessess | essssessesesessesessssessesssssssessessnsanse | essesssssssessessssessessssessessessnsassns 0
20. Electronic data processing €qUIPMENt ANA SOMWAIE. ........c..eurerrririrrrnrerenisnressesssessssssssssssssseseses | stssssessssesssssssssssssssssssessassssssnsinss | ssessssssessessssssssssssasssssessessessanssnss | sesmssssssessossossnssessassanssessessassans 0
21.  Furniture and equipment, including health Care deliVETY @SSELS..........ccieiciiriiieiiieieieieirieiees | ettt sssteseses | esbessesssssssssesssssssessesssbessesssssstens | ssessessssessesissessesssssssssessessnsanens 0
22. Net adjustment in assets and liabilities due to foreign EXChANGE FALES..........c.vrrririerrriiriseinries e erssressssnriens | crrsssiessss sttt sssssesssnsess | sesssssssssssessssssssessessssssessessassas 0
23. Receivables from parent, subsidiaries and affillates.............cceiieieicirieiccisceseeies | ety | eebesses sttt bestens | sresessstesses et es et aanea 0
24. Health care and other amoUNtS FECEIVADIE..............ccviiriririrree et enienines | crtseeesi s s et essseriens | sontiressessess et stess e essesinennes | eesnsbsssessessssssessessese s senenneai 0
25. Aggregate write-ins for other-than-iNvested @SSEtS............ccveuiveieicieicie s | it 315,766 | oo 204,667 | oo (111,099)
26. Total assets excluding Separate Accounts, Segregated Accounts and Protected
Cell Accounts (LINES 12 throUGh 25).........cccuvrmerumerememieeisssiseessesssesssessssssssesssssssssssssssssees | sessseesssssssnsssssesens 127,250,973 | ooooveieens 132,288,919 | oovovrecerirciis 5,037,946
27. From Separate Accounts, Segregated Accounts and Protected Cell ACCOUNES..........c.vvvrerieieees | corrveisiierissiiessssiseiesssiesssesiess | sesssssessesssssessssesssssssssessessssssess | sosmssssssssessesssssessessssssesessassans 0
28, TOTALS (LINES 26 QN 27)......ceouvermeeereerreeeseesseesseessssesssesessesssssssssssssssssssssssssssssssssssssssesssssnsss | soseessssesssessssesssnns 127,250,973 | oo 132,288,919 | oo 5,037,946
DETAILS OF WRITE-INS
10T, et R R | Lhb iR bRttt s | Hrnes ettt | Seeees et 0
102, oAtk Rt s st e | Hesenteesetnetes et et e st nnesne s s entenne | shsetnsensee et antes et ent s bt ennensesnnies | eesesesessessesn et n ettt 0
103, et R R | Lhb iRttt es | frnes ettt | seseeb et 0
1198. Summary of remaining write-ins for Line 11 from oVErloOW PAGE..........cceveveverciirisieieseeieies | cevveseieseeiee s ssesseenens L0 U L0 U 0
1199. Totals (Lines 1101 through 1103 plus 1198) (LINE 11 @DOVE).......ceririuieiieieiieissieiieisiesssississiens | soerssisssesssssssesesssssssessessssssenaes 0 ] o 0 ] o 0
2501, SUSPENSE ACCOUNLS......ouvrrreresresersssesssessessessssssessesssssssessessessssssesssssssssessessesssssessessasssessessesssnsnss | sssesssssessassssssessossnsanses 315,766 | oo 204,667 | .overerrereierieresrireienens (111,099)
2502, .o R b e | SeeRR Rttt | SebsneR et nent s | eeet sttt 0
2503, RS R RS eRseee| Seees Rt nnte | SebsneR e rent s | eestiees st 0
2598. Summary of remaining write-ins for Ling 25 from OVerflow Page...........ouururerrerrerineeneieineineines | ereerreeneseesssessesesessessssssssessnes O T 0 | e 0
2599. Totals (Lines 2501 through 2503 plus 2598) (LINE 25 @DOVE).......cvsrueveresresiississesersseessesssssessans | cvrssssssessssssssesssssessnses 315,766 | oo 204,667 | .ooorerieiererssieiennas (111,099)
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NOTES TO FINANCIAL STATEMENTS

Note 1 - Summary of Significant Accounting Policies and Going Concern

A

Accounting Practices

The accompanying financial statements of The Penn Insurance and Annuity Company ("the Company") have been prepared in
conformity with statutory accounting practices (SAP) prescribed or permitted by the Insurance Department of the State of Delaware.
Insurance companies domiciled in Delaware are required to prepare their statutory financial statements in accordance with the
National Association of Insurance Commissioners’ Accounting Practices and Procedures manual, subject to any deviations
prescribed or permitted by the Delaware Insurance Commissioner.

A reconciliation of the Company’s net income and capital and surplus between NAIC SAP and practices prescribed and permitted by the State

of Delaware is shown below:

| SSAP# | F/SPage | F/SLine# | 2017 | 2016

NET INCOME

(1) PENN INSURANCE AND ANNUITY COMPANY
Company state basis

(Page 4, Line 35, Columns 1 & 2) XXX XXX XXX [$ (15914,525) |$ (4,190,708)

(2) State Prescribed Practices that are an
increase/(decrease) from NAIC SAP

(3) State Permitted Practices that are an
increase/(decrease) from NAIC SAP

9N
9N

(4) NAICSAP (1-2-3=4) XXX XXX XXX (15,914,525)

SURPLUS

(5) PENN INSURANCE AND ANNUITY COMPANY
Company state basis

(Page 3, line 37, Columns 1 & 2) XXX XXX XXX |§ 431,547,847 |$ 393,919,436

(6) State Prescribed Practices that are an
increase/(decrease) from NAIC SAP

(7) State Permitted Practices that are an
increase/(decrease) from NAIC SAP

9N
9 |en

(8) NAICSAP (5-6-7=8) XXX XXX XXX 431,547,847

Use of Estimates in the Preparation of the Financial Statement

The preparation of financial statements requires management to make estimates and assumptions that impact the reported amounts
of assets and liabilities, the disclosure of contingent assets and liabilities as of the date of the financial statements, and the reported
amounts of revenues and expenses during the reporting periods. Those estimates are inherently subject to change and actual
results could differ from those estimates. Included among the material reported amounts and disclosures that require extensive use
of estimates are:

Carrying value of certain invested assets

Liabilities for reserves and funds for the payment of insurance and annuity benefits

Accounting for income taxes and valuation of deferred income tax assets and liabilities and unrecognized tax benefits
Litigation and other contingencies

Accounting Policy

Premiums on products with life contingencies are recognized as revenue over the premium payment period of the related policies.
Annuity premium on policies with life contingencies are recognized as revenue as they are received. Both premium and annuity
considerations are recorded net of reinsurance premiums. Commissions and other costs related to issuance of new policies, and
policy maintenance and settlement costs are charged to current operations when incurred. Surrender fee charges on certain life and
annuity products are recorded as a reduction of benefits and expenses. Benefit payments are reported net of the amounts received
from reinsurers.

In addition, the Company uses the following accounting policies:

(1) Short-term investments, which are carried at amortized cost and approximate fair value, consist primarily of money market funds
and investments purchased with maturities of greater than three months and less than or equal to 12 months.

(2) Bonds with a NAIC designation of 1 to 5 are valued at amortized cost. All other bonds are valued at the lower of cost or market.
Fair value is determined using an external pricing service or management's pricing model.

For fixed income securities that do not have a fixed schedule of payments, including asset-backed and mortgage-backed securities,
the effect on amortization or accretion is revalued quarterly based on the current estimated cash flows, using the retrospective
method, except for favorable changes in expected cash flows for structured securities where the possibility of non-interest loss is
other than remote. In these cases, income is recognized on the prospective method over the remaining life of the securities. Under
the retrospective method, the recalculated effective yield equates the present value of the actual and anticipated cash flows,
including new prepayment assumptions, to the original cost of the investment. Prepayment assumptions are based on borrower
constraints and economic incentives such as original term, age, and coupon of the loan as affected by the interest rate environment.
The current carrying value is then increased or decreased to the amount that would have resulted had the revised yield been applied
since inception, and investment income is correspondingly decreased or increased. Cash flow assumptions for structured securities
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are obtained from broker dealer survey values or internal estimates. These assumptions are consistent with the current interest rate
and economic environment.

The carrying values of fixed income, preferred and common stocks are written down when a decline is considered to be
other-than-temporary. The Company considers an impairment to be other than temporary (“OTTI") if: (a) the Company’s intent is to
sell, (b) the Company will more likely than not be required to sell, (c) the Company does not have the intent and ability to hold the
security for a period of time sufficient to recover the amortized cost basis, or (d) the Company does not expect to recover the entire
amortized cost basis. The Company conducts a periodic management review of all securities with a market to book ratio below 80%,
or otherwise designated by management. The Company also considers other qualitative and quantitative factors in determining the
existence of other-than-temporary impairments including, but not limited to, unrealized loss trend analysis and significant short-term
changes in value, default rates, delinquency rates, percentage of nonperforming loans, prepayments, and severities. If the
impairment is other-than-temporary, the non-interest loss portion of the impairment is recorded through realized losses and the
interest related portion of the loss would be disclosed in the notes to the financial statements.

The non-interest portion is determined based on the Company’s "best estimate” of future cash flows discounted to a present value
using the appropriate yield. The difference between the present value of the best estimate of cash flows and the amortized cost is
the non-interest loss. The remaining difference between the amortized cost and the fair value is the interest loss.

(3) Common Stock of the Company's insurance affiliate, PIA Reinsurance Company of Delaware | (“PIA Re I’} is fully nonadmitted
on the Statement of Admitted Assets, Liabilities, and Surplus. Dividends are recognized in net investment income on the ex-dividend
date. Changes in the carrying value are recognized in unrealized gains or losses in surplus. The investment in capital stock of the
Federal Home Loan Bank of Pittsburgh (FHLB-PGH) is carried at par, which approximates fair value. See the “Federal Home Loan
Bank Borrowings” caption within this footnote for additional information on FHLB-PGH.

(4) Preferred stocks with a NAIC designation of 1 to 3 are valued at amortized cost. All other preferred stocks are valued at the
lower of cost or market. Fair value is determined using an external pricing service or management’s pricing model

(5) The Company has no investments in mortgage loans.

(6) Loan-backed securities are stated at either amortized cost or the lower of amortized cost or market. For loan and asset-backed
securities of high credit quality, the impact of changes in expected cash flows are recognized on the retrospective adjustment
method. For structured securities where the possibility of credit loss is other than remote, the impact of favorable changes in
expected cash flows are recognized on the prospective method over the remaining life of the securities.

(7) Investments in subsidiaries are accounted for using the equity method. The Company’s investments in Independence Square
Properties LLC (“ISP”) and Dresher Run I, LLC (“Dresher Run”), to the extent of the audited equity, are admitted assets, while the
Company’s investment in PIA Re | is a nonadmitted asset.

As of December 31, 2017 and 2016, the Company's investment in ISP of $7,711,000 and $8,826,000 represented an ownership
interest of 4.21% and 4.22%, respectively. ISP had total assets of of $183,164,000 and $214,740,000 and total liabilities of $0 and
$5,589,000 as of December 31, 2017 and 2016, respectively. The admitted value of the Company's investments includes goodwill of
$1,825,000 and $1,830,000 and other intangible assets of $7,000 and $10,000 at December 31, 2017 and 2016, respectively. The
Company made no capital contributions to ISP in 2017 and 2016.

As of December 31, 2017 and 2016, the admitted value of the Company's investment in Dresher Run consists of statutory surplus of
Longevity of $7,756,000 and $7,734,000 respectively, and $587,000 and $586,000 respectively, of certain admitted assets of
Dresher Run. All other assets held by Dresher Run are nonadmitted by the Company. In 2017 and 2016, the Company made
capital contributions in the form of cash in the amounts of $0 and $300,000 respectively.

Additionally, the Company owns 100% of PIA Re I.

(8) Alternative Assets consist of limited partnerships. The Company accounts for the value of its investments at their underlying
GAAP equity. Dividends and income distributions from limited partnerships are recorded in investment income. Undistributed
earnings are included in unrealized gains and losses and are reflected in surplus, net of deferred taxes. Distributions that are
recorded as a return of capital reduce the carrying value of the limited partnership investment. Due to the timing of the valuation data
received from the general partner, these investments are reported in accordance with the most recent valuations received which are
primarily on a one quarter lag. Investments in low income housing tax credits (‘LIHTC”) are included in Other Invested Assets and
are accounted for under the cost method. The delayed equity contributions for these investments are unconditional and legally
binding and, therefore, have been recognized as a liability. LIHTC investments are reviewed for OTTI, which is accounted for as a
realized loss.

(9) All derivatives are carried at fair value except those designated as hedge accounting. Derivatives used in hedging transactions
that meet the criteria of a highly effective hedge are reported at cost or in a manner that is consistent with the assets hedged.
Derivatives with a positive fair value are reported as admitted assets. Derivatives with a negative fair value are reported in liabilities.
(10) Not applicable

(11) Not applicable

(12) The Company has not modified its capitalization policy from the prior period.

(13) Not applicable

D. Going Concern

Not applicable
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Note 2 — Accounting Changes and Correction of Errors

Effective December 31, 2017, the Company adopted NAIC revisions to SSAP No. 2, “Cash, Drafts and Short-term Investments.”
The revision requires money market funds previously classified as short-term investments to be moved to cash equivalents, and be
recorded at fair value with net asset value (NAV) allowed as a practical expedient to estimate fair value. The adoption of this
guidance is not material to the Company.

Effective January 1, 2017, the Company adopted NAIC additional revisions to SSAP No. 26, and SSAP No. 43R. The guidance added
disclosure requirements related to the amount such prepayment penalties and acceleration fees received disaggregated by certain
types of call features.

Principle Based Reserves (VM -20) became effective January 1, 2017. The regulation allows insurers to develop reserves that are
more reflective of the risks embedded in the products through the use of the Company’s own experience in the development of the
critical assumptions used in the calculation. The regulation impacts new issues prospectively and there is a three year safe harbor
until full compliance is required. The Company elected to implement the methodology for new issues of Fixed Universal Life with
Secondary Guarantees while exercising the safe harbor for all other products.

In November 2016, the NAIC adopted revisions to SSAP No. 56, “Separate Accounts,” that removed the requirement to disclose the
total maximum guarantee for separate account products by the general account of a reporting entity. The revised guidance is effective
for the year ending December 31, 2016.

In November 2016, the NAIC adopted revisions to SSAP No. 26, “Bonds, Excluding Loan-backed and Structured Securities” (“SSAP
No. 26”), and SSAP No. 43R, “Loan-Backed and Structured Securities” (*SSAP No. 43R”), that added clarification to certain existing
disclosure requirements. The revisions clarified that loan backed securities are within the scope of the disclosure of carrying value, fair
value, and gross unrealized gains and gross unrealized losses for bonds. The revisions also clarified that bonds classified as
short-term investments are to be included in the scope of the disclosure of carrying value and fair value disaggregated by maturity
periods. The new guidance is effective for the year ending December 31, 2016.

In June 2016, the NAIC adopted revisions to SSAP No. 1, “Disclosure of Accounting, Policies, Risks & Uncertainties, and Other
Disclosures” (“SSAP No. 17), which require disclosure of the nature, amount, and location within the financial statements of any assets
received as collateral and related offsetting liabilities. The revised guidance is effective for the year ending December 31, 2016.

In June 2016, the NAIC adopted additional revisions to SSAP No. 1. The guidance promulgated a disclosure requirement for
investments in securities with an NAIC designation of 5*. The new disclosure requires a comparative presentation of the number of
such securities held, aggregate carrying value and aggregate fair value, disaggregated by certain general investment categories. The
guidance became effective upon adoption and is applicable for the year ended December 31, 2016. The adoption of this guidance is
not material to the Company.

In June 2016, the NAIC adopted revisions to SSAP No. 97, “Investments in Subsidiary, Controlled and Affiliated Entities” (“SSAP No.
97"), that clarified the types of SCAs that fall within the scope of this disclosure. The additional revisions also provide a template for a
tabular disclosure presentation.

Note 3 - Business Combinations and Goodwill

A

Statutory Purchase Method

The Company had no statutory purchases.

Statutory Merger

The Company had no mergers.

Assumption Reinsurance

The Company has not entered into any assumption reinsurance treaties.
Impairment Loss

The Company did not recognize an impairment loss during 2017.

Note 4 — Discontinued Operations

The Company did not have discontinued operations during 2017.

Note 5 - Investments

A

Mortgage Loans, including Mezzanine Real Estate Loans
The Company does not invest in mortgage loans.

Debt Restructuring

The Company had no debt restructured in 2017.

Reverse Mortgages

The Company does not invest in reverse mortgages.
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D. Loan-Backed Securities
(1) Description of Sources Used to Determined Prepayment Assumptions
Prepayment assumptions are obtained from broker dealer survey values or internal estimates.
(2) There were no other than temporary impairments recognized on loan-backed securities for the year ended December 31, 2017.
(3) Recognized OTTI securities

There were no securities in 2017 in which the Company recognized the non-interest portion of other than temporary
impairments.

(4) Allimpaired securities (fair value is less than cost or amortized cost) for which an other-than-temporary impairment has not
been recognized in earnings as a realized loss (including securities with a recognized other-than-temporary impairment for
non-interest related declines when a non-recognized interest related impairment remains):

a. The aggregate amount of unrealized losses: 1. Less than 12 Months $ 4,268,000
2. 12 Months or Longer $ 5,764,000
b.  The aggregate related fair value of securities with unrealized losses: 1. Less than 12 Months $ 276,630,000
2. 12 Months or Longer $ 97,476,000

(5) Information Investor Considered in Reaching Conclusion that Impairments are Not Other-Than-Temporary
E. Dollar Repurchase Agreements and/or Securities Lending Transactions

The Company did not have any repurchase agreements in 2017.
F. Repurchase Agreements Transactions Accounted for as Secured Borrowing

The Company did not have such transactions in 2017.

G. Reverse Repurchase Agreements Transactions Accounted for as Secured Borrowing
Repurchase Transactions — Cash Provider — Overview of Secured Borrowing Transactions

The Company did not have such transactions in 2017.

H. Repurchase Agreements Transactions Accounted for as a Sale
Repurchase Transaction — Cash Taker — Overview of Sale Transactions

The Company did not have such transactions in 2017.

Reverse Repurchase Agreements Transactions Accounted for as a Sale
Repurchase Transaction — Cash Provider — Overview of Sale Transactions

The Company did not have such transactions in 2017.

J. Real Estate
The Company does not invest in real estate.

K. Low-Income Housing Tax Credits (LIHTC)
The Company invests in LIHTC investments, which generate tax credits for investing in affordable housing projects. Investments in
LIHTC are included in other invested assets and are accounted for under the proportional amortized cost method. The delayed
equity contributions for these investments are unconditional and legally binding and therefore, have been recognized as a liability.
LIHTC investments are reviewed for OTTI, which is accounted for as a realized loss.

Investments in LIHTC do not exceed 10% of total admitted assets.

The Company has no LIHTC properties under regulatory review at December 31, 2017 and 2016. There were no write-downs due to
forfeiture of eligibility and there were no impairments for 2017 and 2016.

Commitments of $269,000 and $300,000 for the years ended December 31, 2017 and 2016, respectively, have been recorded
in Other liabilities related to unconditional and legally binding delayed equity contributions associated with investments in
LIHTC. The Company has unexpired tax credits with remaining lives ranging between 7 and 11 years and required holding
periods for its LIHTC investments between 9 and 12 years.
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L.

Restricted Assets

(1) Restricted Assets (Including Pledged)

Gross (Admitted & Nonadmitted) Restricted

Current Year

Current Year

Restricted Asset
Category

Total
General
Account

(G/IA)

G/A
Supporting
S/A Activity

(@)

3
Total
Separate
Account
(S/A)
Restricted
Assets

4

S/A Assets

Supporting

GIA Activity
(b)

5

Total
(1 plus 3)

Total From
Prior Year

Increase/
(Decrease) (5
minus 6)

Total
Nonadmitted
Restricted

9

Total
Admitted
Restricted
(5 minus
8)

Percentage

10

11

Gross (Admitted
& Nonadmitted)
Restricted to
Total Assets (c)

Admitted
Restricted to
Total
Admitted
Assets (d)

Subject to
contractual
obligation for
which liability is
not shown $

%

%

Collateral held
under security
lending

arrangements

%

%

Subject to
repurchase
agreements

%

%

Subject to
reverse
repurchase
agreements

%

%

Subject to dollar
repurchase
agreements

%

%

Subject to dollar
reverse
repurchase
agreements

%

%

Placed under
option contracts

%

%

Letter stock or
securities
restricted as to
sale — excluding
FHLB capital
stock

%

%

FHLB capital
stock

446,000

446,000

4,323,000

(3,877,000)

446,000

%

%

On deposit with
states

4,300,000

4,300,000

4,075,000

225,000

4,300,000

0.1%

0.1%

On deposit with
other regulatory
bodies

%

%

Pledged as
collateral to
FHLB (including
assets backing
funding
agreements)

102,961,000

(102,961,000)

%

%

. Pledged as

collateral not
captured in
other categories

%

%

Other restricted
assets

%

%

Total Restricted
Assets $

4,746,000

$ 4,746,000

$111,359,000

$(106,613,000)

>

$
4,746,000

0.1%

0.1%

(@)  Subset of column 1

(
(c
(

)
d)

b)  Subset of column 3
Column 5 divided by Asset Page, Column 1, Line 28

Column 9 divided by Asset Page, Column 3, Line 28

Detail of Assets Pledged as Collateral Not Captured in Other Categories (Contacts that Share Similar Characteristics, Such as
Reinsurance and Derivatives, are Reported in the Aggregate)

Not applicable

Detail of Other Restricted Assets (Contracts that Share Similar Characteristics, such as Reinsurance and Derivatives, are Reported in the

Aggregate)

Not applicable
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(4) Collateral Received and Reflected as Assets Within the Reporting Entity's Financial Statements

1 2 3 4
% of BACV to Total
Book/Adjusted Carrying Assets (Admitted and % of BACV to Total
Collateral Assets Value (BACV) Fair Value Nonadmitted)* Admitted Assets*™*
a. Cash, Cash Equivalents
and Short-Term
Investments $ $ % %
Schedule D, Part 1 % %
Schedule D, Part 2, Sec.
1 % %
d. Schedule D, Part 2, Sec.
2 % %
e. Schedule B % %
f.  Schedule A % %
g. Schedule BA, Part 1 % %
h. Schedule DL, Part 1 % %
i. Other % %
j.  Total Collateral Assets
(atbtctd+etf+gti) $ $ % %
*  Column 1 divided by Asset Page, Line 26 (Column 1)
** Column 1 divided by Asset Page, Line 26 (Column 3)
1 2
% of Liability to
Amount | Total Liabilities
k. Recognized Obligation to Return Collateral
Asset $162,706,000 3.4%

*  Column 1 divided by Liability Page, Line 26 (Column 1)
M. Working Capital Finance Investments

The Company did not have any working capital finance investments at December 31, 2017.

N. Offsetting and Netting of Assets and Liabilities
The Company did not have any assets or liabilities that are offset and reported net in accordance with a valid right to offset as of December 31,
2017.
0. Structured Notes
Mortgage-
CUSIP Referenced
Identificatio Book/Adjusted Carrying Security
n Actual Cost Fair Value Value (YES/NO)
EF6935 10 2 |$ 4,276,000 |$ 4,708,000 |$ 4,571,000 NO
893568 AB 4 |$ 2,000,000 |$ 2,165,000 |$ 2,000,000 NO
XXX $ 6,276,000 |$ 6,873,000 |$ 6,571,000 XXX
P. 5* Securities
The Company did not have any 5* securities as of December 31, 2017.
Q. Short Sales
The Company did not have any short sales in 2017.
R. Prepayment Penalty and Acceleration Fees
General Account Separate Account
(1) Number of CUSIPs 14
(2) Aggregate Amount of Investment Income $ 1,414,000 | $
Note 6 — Joint Ventures, Partnerships and Limited Liability Companies
A. The Company had no investments in joint ventures, partnerships and limited liability companies that exceeded 10% of admitted
assets.
B. The Company recognized impairment write-downs of $1,327,000 for its investments in joint ventures, partnerships and limited liability

companies during 2017.
Note 7 — Investment Income

A. Due and accrued income is excluded on the following basis:
All investment income due and accrued with amounts that are over 90 days past due.
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B.

The Company did not exclude (non-admit) any investment income due and accrued in 2017.

Note 8 — Derivative Instruments

A

H.

The Company utilizes derivatives to achieve its risk management goals. Exposure to risk is monitored and analyzed as part of the
Company’s asset/liability management process, which focuses on risks that impact liquidity, capital, and income. The Company may
enter into derivative transactions to hedge exposure to interest rate, credit, liability, currency, and cash flow risks. Derivative
instruments with carrying values showing a gain are reported as admitted assets.

When entering into a derivative transaction, there are several risks, including but not limited to basis risk, credit risk, and market risk.
Basis risk is the exposure to loss from imperfectly matched positions, and is monitored and minimized by modifying or terminating the
transaction. Credit risk is the exposure to loss as a result of default or a decline in credit rating of a counterparty. Credit risk is
addressed by establishing and monitoring guidelines on the amount of exposure to any particular counterparty. Market risk is the
adverse effect that a change in interest rates, currency rates, implied volatility rates, or a change in certain equity indexes or
instruments has on the value of a financial instrument. The Company manages the market risk by establishing and monitoring limits
as to the types and degree of risk that may be undertaken. Also, the Company requires that an International Swaps and Derivatives
Association Master agreement govern all Over-the-Counter (“OTC”) derivative contracts.

CREDIT RISK The Company is exposed to credit related losses in the event of non-performance by counterparties to derivative
financial instruments. In order to minimize credit risk, the Company and its derivative counterparties require collateral to be posted in
the amount owed under each transaction, subject to minimum transfer amounts that are functions of the counterparty’s credit rating.
As of December 31, 2017, the Company was fully collateralized thereby eliminating the potential for an accounting loss. Additionally,
certain agreements with counterparties allow for contracts in a positive position to be offset by contracts in a negative position. This
right of offset also reduces the Company's exposure. As of December 31, 2017, the Company received collateral of $162,706,000 in
the form of cash. The cash received from held collateral that is not invested in an interest bearing money market fund is invested
mainly in fixed income securities.

Derivative Instruments Designated and Qualifying as Hedging Instruments

The Company has purchased equity options in the form of call spreads that qualify for hedge accounting. These have been
designated as cash flow hedges of cash flows related to the annual return of the S&P 500 Index. These call spreads are used to
hedge the increase in liability associated with indexed credits on IUL and VUL policies. As these are derivatives in a highly effective
hedge, they are carried at cost in @ manner consistent with the firm commitment being hedged. At termination, a realized gain
amount, net of the cost basis, is recognized within benefits paid to policyholders and beneficiaries on the Summary of Operations,
consistent with the change in liability associated with the account value. In the event that the hedge fails to qualify as being highly
effective at any of the accounting measurement points, the hedge will be considered ineffective and the derivative will be marked to
market and the associated change will be recognized as unrealized gain/(loss). At the time of exercise or expiration of the derivative,
the associated realized gain or loss will flow through net investment gain/(loss) on the income statement.

Included in Part B

The Company does not have derivative contracts with financing premiums as all premiums are paid upfront on our positions, if
necessary.

Not applicable
Not applicable

The maxmium length of time over which the entity is hedging its exposure to the variability in future cash flows for forecasted
transactions is one year.

The aggregate cost of all hedging contracts for the Company was $78,621,000 and the value for all discontinued contracts is $0.

Note 9 - Income Taxes

On December 22, 2017, the U.S. government enacted new tax legislation. The legislation makes broad and complex changes to the
U.S. tax code and accordingly it will take time to assess and interpret the changes. Given the timing of the enactment date and
impact of the legislation, the SEC issued Staff Accounting Bulletin (“SAB”) 118, with similar provisions extended by the FASB staff for
non-public companies. SAB 118 provisions allow registrants to implement elements of tax reform under three scenarios:

1. Measurement of certain income tax effects are complete in accordance with the new tax law.
2. Measurement of certain income tax effects can be reasonably estimated (also referred to as “provisional” amounts).
3. Measurement of certain income tax effects cannot be reasonably estimated.

SAB 118 provides that the measurement period is complete when a company's accounting is complete and in no circumstances
should the measurement period extend beyond one year from the enactment date. If a company discloses elements of tax reform
under scenario 2 or 3 and new information or further analysis is needed which results in a revised estimate, the revision will be
considered a change in estimate recorded in the period identified rather than an error during this one year relief period.

The NAIC's SAP Working Group adopted INT 18-01: Updated Tax Estimates Under the Tax Cuts and Jobs Act, that adopts similar
concepts related to “complete” and “incomplete” estimates and those for which a reasonable estimate cannot be determined. It also
provides a limited time exception to SSAP 9, Subsequent events, which allows companies not to adjust the audited statutory
statements when there is a change in estimate of year-end 2017 amounts after the annual statement has been filed up to one year
from enactment. In addition, INT 18-01 provides guidance on allocating the remeasurement of DTAs and DTLs due to the change in
the tax rate to three components of surplus: change in net unrealized capital gain/loss, change in net deferred income tax, and
change in nonadmitted assets.

The company has adopted the provisions of INT 18-01 for the year ended December 31, 2017. Based on a preliminary
understanding of the new legislation, the Company recorded a provisional charge of $47,282,000 after-tax, for the estimated impact
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of U.S. Tax Reform on policyholder liabilities and net deferred tax assets, including the reduction in the U.S. federal corporate
income tax rate and the impact of specific life insurance regulations which limits the deductibility of reserves for U.S. federal income
tax purposes. This provisional charge may change materially in the future, following a more comprehensive review of the legislation,
including changes in interpretations and tax assumptions made in the valuation of policy liabilities as well as implementation of and
guidance from the Internal Revenue Service and other bodies, and as a result of any future changes or amendments to that
legislation.

The Company follows Statement of Statutory Accounting Principles No. 101 — Income Taxes, A Replacement of SSAP No. 10R and
SSAP No. 10 (“SSAP 101”). SSAP 101 includes a calculation for the limitation of gross deferred tax assets for insurers that maintain
a minimum of 300% of their authorized control level RBC computed without net deferred tax assets. The Company exceeded the
300% minimum RBC requirement at December 31, 2017 and 2016.

The Company is required to evaluate the recoverability of deferred tax assets and to establish a valuation allowance if necessary to
reduce the deferred tax asset to an amount which is more likely than not to be realized. Considerable judgment is required in
determining whether a valuation allowance is necessary, and if so, the amount of such valuation allowance. In evaluating the need
for a valuation allowance, the Company considers many factors, including: (1) the nature of the deferred tax assets and liabilities; (2)
whether they are ordinary or capital; (3) the timing of their reversal; (4) taxable income in prior carryback years as well as projected
taxable income exclusive of reversing temporary differences and carryforwards; (5) the length of time that carryovers can be utilized;
(6) unique tax rules that would impact the utilization of the deferred tax assets; and (7) any tax planning strategies that the Company
would employ to avoid a tax benefit from expiring unused; although the realization is not assured, management believes it is more
likely than not that the deferred tax assets, will be realized. The Company has not recorded a valuation allowance as of December
31,2017 and 2016.

A. Deferred Tax Assets/(Liabilities)
1. Components of Net Deferred Tax Asset/(Liability)
2017 2016 Change
1 2 3 4 5 6 7 8 9
(Col 1+2) (Col 4+5) (Col 1-4) (Col 2-5) (Col 7+8)
Ordinary Capital Total Ordinary Capital Total Ordinary Capital Total
a. Gross deferred tax
assets $ 99,597,000 [$ 1,453,000 [$101,050,000 |$ 97,561,000 |$§ 1,965,000 |$ 99,526,000 |$§ 2,036,000 |§ (512,000) [$ 1,524,000
b. Statutory valuation
allowance
adjustment
c. Adjusted gross
deferred tax assets
(1a-1b) $99,597,000 |$ 1,453,000 [$101,050,000 |$ 97,561,000 [$ 1,965,000 |$ 99,526,000 |$§ 2,036,000 |$ (512,000)|$ 1,524,000
d. Deferred tax assets
nonadmitted 24,565,000 109,000 24,674,000 | 36,518,000 182,000 36,700,000 | (11,953,000) (73,000) | (12,026,000)

e. Subtotal net
admitted deferred
tax asset (1c-1d) $ 75,032,000 $ 1,344,000 |[$ 76,376,000 |$ 61,043,000 |$ 1,783,000 |$ 62,826,000 |$ 13,989,000 |$ (439,000) | 13,550,000

f.  Deferred tax
liabilities 14,374,000 5,671,000 20,045,000 9,612,000 4,422,000 14,034,000 4,762,000 1,249,000 6,011,000

g. Net admitted
deferred tax
assets/(net deferred
tax liability) (1e-1f) |$ 60,658,000  |$ (4,327,000) |$ 56,331,000 |$ 51,431,000 |$ (2,639,000) |$ 48,792,000 [$ 9,227,000 |[$ (1,688,000) |$ 7,539,000

2. Admission Calculation Components SSAP No. 101

2017 2016 Change
1 2 3 4 5 6 7 8 9
(Col 1+2) (Col 4+5) (Col 1-4) (Col 2-5) (Col 7+8)
Ordinary Capital Total Ordinary Capital Total Ordinary Capital Total

a. Federalincome taxes
paid in prior years
recoverable through
loss carrybacks

b. Adjusted gross
deferred tax assets
expected to be realized
(excluding the amount
of deferred tax assets
from 2(a) above) after
application of the
threshold limitation.
(The lesser of 2(b)1
and 2(b)2 below: 54,987,000 1,344,000 56,331,000 47,009,000 1,783,000 48,792,000 7,978,000 (439,000) 7,539,000
Adjusted gross
deferred tax assets
expected to be realized
following the balance
sheet date 57,373,000 1,344,000 58,717,000 47,009,000 1,783,000 48,792,000 10,364,000 (439,000) 9,925,000
Adjusted gross
deferred tax assets
allowed per limitation
threshold 56,331,000 51,769,000 4,562,000

c. Adjusted gross
deferred tax assets
(excluding the amount
of deferred tax assets
from 2(a) and 2(b)
above) offset by gross
deferred tax liabilities 20,045,000 20,045,000 14,034,000 14,034,000 6,011,000 6,011,000

d. Deferred tax assets
admitted as the result
of application of SSAP
101.

Total (2(a)+2(b)+2(c) 75,032,000 1,344,000 76,376,000 61,043,000 1,783,000 62,826,000 13,989,000 (439,000) 13,550,000
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3. Other Admissibility Criteria

2017 2016
3 Ratio percentage used to determine recovery period and threshold limitation
" |amount 557.0% 649.0%
b. |Amount of adjusted capital and surplus used to determine recovery period and
threshold limitation in 2(b)2 above 412,185,000 374,032,000

4. Impact of Tax Planning Strategies

(@) Determination of adjusted gross deferred tax assets and net admitted deferred tax assets, by tax character as a percentage.

12/31/2017 12/31/2016

Change

1 2 3

Ordinary Capital Ordinary

4 5

Capital

(Col. 1-3)
Ordinary

6
(Col. 2-4)
Capital

1. Adjusted gross DTAs
amount from Note

9A1(c) 99,597,000 1,453,000 97,561,000

1,965,000

2,036,000

(512,000)

2. Percentage of
adjusted gross DTAs
by tax character
attributable to the
impact of tax planning
strategies 57.0%

100.0% 87.0%

100.0%

(30.0)%

%

3. Net Admitted Adjusted
Gross DTAs amount

from Note 9A1(e) 75,032,000 1,344,000 61,043,000

1,783,000

13,989,000

(439,000)

4 Percentage of net
admitted adjusted
gross DTAs by tax
character admitted
because of the impact
of tax planning
strategies

100.0% 100.0% 100.0%

100.0%

%

%

(b) Does the company’s tax planning strategies include the use of reinsurance? NO

B. Deferred Tax Liabilities Not Recognized

There are no temporary differences for which a DTL has not been established.
C. Current and Deferred Income Taxes

1. Current Income Tax

1

2017

2

2016

3
(Col 1-2)
Change

Federal 49,854,000

3,044,000

46,810,000

Foreign

Subtotal 49,854,000

3,044,000

46,810,000

Federal income tax on net capital gains 6,852,000

6,481,000

371,000

Utilization of capital loss carry-forwards

Other

@ [—~[®[alo[o®

Federal and Foreign income taxes incurred 56,706,000

9,525,000

47,181,000
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2.

Deferred Tax Assets

1 2 3
(Col 1-2)
2017 2016 Change
a. Ordinary:
1. Discounting of unpaid losses
2. Unearned premium reserve
3. Policyholder reserves 10,187,000 1,532,000 8,655,000
4. Investments
5. Deferred acquisition costs 29,693,000 34,868,000 (5,175,000)
6. Policyholder dividends accrual
7. Fixed assets
8. Compensation and benefits accrual
9. Pension accrual
10. Receivables - nonadmitted
11. Net operating loss carry-forward 10,565,000 17,608,000 (7,043,000)
12. Tax credit carry-forward
13. Other (items <5% of total ordinary tax assets) 78,000 822,000 (744,000)
Other (items >=5% of total ordinary tax assets)
14. Deferred Gain on Reinsurance 18,272,000 30,452,000 (12,180,000)
15. Low Income Housing Tax Credits 14,798,000 12,279,000 2,519,000
16. Hedging 16,004,000 16,004,000
99. Subtotal 99,597,000 97,561,000 2,036,000
b. Statutory valuation allowance adjustment
c. Nonadmitted 24,565,000 36,518,000 (11,953,000)
d. Admitted ordinary deferred tax assets (2a99-2b-2c) 75,032,000 61,043,000 13,989,000
e. Capital:
1. Investments 1,453,000 1,965,000 (512,000)
2. Net capital loss carry-forward
3. Real estate
4. Other (items <5% of total capital tax assets)
Other (items >=5% of total capital tax assets)
5.
99. Subtotal 1,453,000 1,965,000 (512,000)
f. Statutory valuation allowance adjustment
g. Nonadmitted 109,000 182,000 (73,000)
h. Admitted capital deferred tax assets (2e99-2f-2g) 1,344,000 1,783,000 (439,000)
i. Admitted deferred tax assets (2d+2h) 76,376,000 62,826,000 13,550,000
Deferred Tax Liabilities
1 2 3
(Col 1-2)
2017 2016 Change
a. Ordinary:
1. Investments 6,413,000 9,612,000 (3,199,000)
2. Fixed assets
3. Deferred and uncollected premium
4. Policyholder reserves 7,961,000 7,961,000
5. Other (items <5% of total ordinary tax liabilities)
Other (items >=5% of total ordinary tax liabilities)
6.
99. Subtotal 14,374,000 9,612,000 4,762,000
b. Capital:
1. Investments 5,671,000 4,422,000 1,249,000
2. Real estate
3. Other (tems <5% of total capital tax liabilities)
Other (items >=5% of total capital tax liabilities)
4.
99. Subtotal 5,671,000 4,422,000 1,249,000
c. Deferred tax liabilities (3299+3b99) 20,045,000 14,034,000 6,011,000
Net Deferred Tax Assets (2i — 3c) 56,331,000 48,792,000 7,539,000
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Reconciliation of Federal Income Tax Rate to Actual Effective Rate Among the more significant book to tax adjustments were the following:

| Amount Effective Tax Rate (%)

Permanent Differences:

Provision computed at statutory rate 15,706,684

35.0%

Proration of tax exempt investment income

%

Amortization of interest maintenance reserve

%

Small company deduction

%

Tax exempt income deduction

%

Dividends received deduction (106,125)

%

Corporate owned life insurance

%

Disallowed travel and entertainment

%

Lobbying expenses disallowed

%

Other permanent differences 44,362,566

99.0%

Temporary Differences:

Total ordinary DTAs 47,138,258

105.0%

Total ordinary DTLs 7,015,808

16.0%

Total capital DTAs 508,523

1.0%

Total capital DTLs

%

Other:

Statutory valuation allowance adjustment

%

AMT credit

%

Accrual adjustment — prior year

%

Other

%

Totals 114,625,714

255.0%

Federal and foreign income taxes incurred 49,854,296

111.0%

Realized capital gains (losses) tax 6,851,906

15.0%

Change in net deferred income taxes 2,592,210

6.0%

Total statutory income taxes 59,298,412

132.0%

The effective tax rate is primarily driven by the following components: (1) the reversal of income from affiliates, the tax on which is
recorded in their separate company financial statements, (2) the separate account dividends received deduction, (3) low income
housing tax credits, and (4) impact of tax reform.

Operating Loss Carryfowards and Income Taxes Available for Recoupment

At December 31, 2017, the Company had $50,309,000 of net operating loss carryforwards available that will begin to expire in 2030.
In addition, the Company had LIHTC available of $14,798 that will begin to expire in 2030.

At December 31, 2016, the Company did not have any unused operating loss carryforwards available to offset against future taxable
income.

There was no income tax expense for 2017, 2016, 2015 that is available for recoupment in the event of future net losses.

The Company has not made any deposits regarding the suspension of running interest (protective deposits) pursuant to Internal
Revenue Code Section 6603.

Consolidated Federal Income Tax Return

The Company's federal income tax return is consolidated with its parent, Penn Mutual, and Penn Mutual's non-insurance
subsidiaries. The method of tax allocation among the companies is subject to a written agreement, whereby the tax allocation is
made on a benefits for loss basis. In addition, the Company is party to a tax agreement with PlAre | whereby PlAre | will pay its
federal income tax liability or receive a refund for its net operating losses from the Company determined on a separate return basis.

For the year ended December 31, 2017, PlAre | had a taxable net loss of $50,949,000 generating an amount payable from PIA to
PlAre | of $17,832,000.

For the year ended December 31, 2016, PlAre | had a taxable net loss of $66,778,000 generating an amount payable from PIA to
PlAre | of $23,372,000 PIA made no estimated tax payments during 2016 and paid $23,372,000 to PlAre | in the first quarter of
2017.

The Internal Revenue Service ("IRS") has completed their examination of the Company's income tax returns though the year 2010.
A limited scope audit for the years 2006-2010 was completed in 2015. Management believes they have adequately presented all
adjustments. Tax years 2014 and subsequent are still subject to audit by the Internal Revenue Service.

The Company recognizes interest and penalties, if any, related to unrecognized tax benefits, as a component of tax expense. During
the years ended December 31, 2017 and 2016, the Company did not recognize or accrue penalties or interest.

Federal or Foreign Federal Income Tax Loss Contingencies:

The Company has no tax loss contingencies for which it is reasonably possible that the total liability will significantly increase within
the next twelve months of the reporting date.

19.10



Annual Statement for the year 2017 ofthe PENIN INSURANCE AND ANNUITY COMPANY

NOTES TO FINANCIAL STATEMENTS

Note 10 — Information Concerning Parent, Subsidiaries, Affiliates and Other Related Parties

A

The Company is a wholly-owned subsidiary of The Penn Mutual Life Insurance Company (“Penn Mutual”). The Company sells its
products through Penn Mutual's distribution systems, which consist of a network of career agents, independent agents and
independent marketing organizations.

In 2013, the Company formed PIA Reinsurance Company of Delaware | ("PIAre"), a wholly-owned special purpose financial captive
insurance company organized under the insurance laws of the State of Delaware. PlAre was initially capitalized, with $15,364,000,
consisting of a capital contribution of $1,000,000 (cash of $178,000 and bonds of $822,000) and a $14,364,000 advance (cash of
$572,000 and $13,791,000 of bonds and accrued interest) under the Company’s tax sharing agreement.

The Company entered into a revolving loan agreement with JMS on August 19, 2011, to provide funding to JMS in an amount not to
exceed $40,000. Terms of the loan specify that semi-annual interest be paid on the outstanding balances based on market rates
determined at the dates of the loans. The principal balances are not due until maturity in August 2030. The Company recorded
$3,650,000 and $3,660,000 in interest income on this note for the years ended December 31, 2017 and 2016, respectively. At
December 31, 2017 and 2016, the Company had outstanding principal receivable from JMS of $40,000,000 and $40,000,000,
respectively, and outstanding interest receivables of $920,000 and $920,000, respectively, relating to this agreement.

See above

At December 31, 2017 and 2016, the Company reported $18,029,000 and $11,414,000, respectively, as amounts due to its parent or
affiliate. The terms of the settlements requires that this amount be settled within 30 days.

The Company does not have any guarantees or undertakings for the benefit of an affiliate which result in material contingent
exposure of the Company's or an affiliated insurer's assets.

In the normal course of business, Penn Mutual has undertaken on behalf of the Company, to provide sufficient financial support so
that the Company will have adequate capital and surplus required by applicable state laws to meet its obligations to its policyholders
under the terms of the Company's policies and contracts.

PIA has provided a guaranty to maintain Longevity's authorized control level RBC ratio at a minimum of 400%, up to a maximum
exposure of $250,000,000. PIA concurrently entered into a Maintenance Agreement with PML to be reimbursed by PML for any
payment in excess of $50,000,000, up to a maximum reimbursement of $200,000, thereby limiting PIA’s exposure to $50,000,000.
As of December 31, 2017 PIA has not recognized any loss contingencies payable to Longevity related to this guaranty.

In the normal course of business, the Company has undertaken on behalf of Longevity Insurance Company, to provide sufficient
financial support so that the Company will have adequate capital and surplus required by applicable state laws to meet its obligations
to its policyholders under the terms of the Company's policies and contracts.

Under the terms of an expense allocation agreement, the Company reimbursed Penn Mutual for services and facilities provided on
behalf of the Company, including direct and allocated expenses. For 2017 and 2016, the total expenses incurred under this
agreement were $60,402,000 and $24,275,000, respectively. The amount due was $19,286,000 and $11,582,000 at December 31,
2017 and 2016, respectively.

Under the terms of investment management and administrative services agreements, the Company paid Penn Mutual Asset
Management, LLC (“PMAM”) for investment management and accounting services provided on behalf of the Company. For 2017
and 2016, the total expenses incurred under these agreements were $2,193,000 and $1,756,000, respectively. The amount due was
$199,000 and $151,000 at December 31, 2017 and December 31, 2016, respectively.

The Company agreed to provide certain investment accounting and administrative services, at cost, to PIA Re I. The administrative
costs for the years ended December 31, 2017 and 2016 were $350,000 and $304,000, respectively.

All outstanding shares of the Company are owned by Penn Mutual, an insurance company domiciled in the commonwealth of
Pennsylvania. The Company's parent has undertaken to provide sufficient financial support that the Company will have adequate
capital and surplus as required by applicable laws to meet its obligations to its policyholders under the terms of the Company's
policies and contracts.

The Company does not, either directly or indirectly, own shares of any upstream intermediate entity or ultimate parent via a
downstream subsidiary, controlled or affiliated entity.

The Company did not have any investments in Subsidiary, Controlled, or Affiliated Companies that exceeded 10% of the admitted
assets during the statement period.

The Company had no affiliates which it considered impaired during 2017.
The Company did not have any investments in foreign insurance subsidiaries in 2017.

The Company utilizes the look-through approach in valuing its investments in Independence Square Properties ("ISP") and Dresher
Run at $7,711,000 and $11,284,000, respectively. ISP's and Dresher Run's financial statements are not audited and the Company
has limited the value of its investment in both to the value contained in the audited financial statements of its downstream
investments. All liabilities, commitments, contingencies, guarantees or obligations under applicable accounting guidance are
reflected in the Company's determination of the carrying values of the investment in ISP and Dresher Run, if not already recorded in
their respective financial statements.
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M.

All SCA Investments

(1) Balance Sheet Value (Admitted and Nonadmitted) All SCAs (Except 8bi Entities)

Percentage of SCA Nonadmitted
SCA Entity Ownership Gross Amount Admitted Amount Amount
a. SSAP No. 97 8a Entities
PIA Reinsurance Company of Delaware | 100.0%|$ 98,736,000 |$ $ 98,736,000
Independence Square Properties, LLC 4.2%|$ 7,711,000 |$ 7,128,000 |$ 583,000
Dresher Run |, LLC 100.0%|$ 11,284,000 |$ 8,343,000 |$ 2,941,000
Total SSAP No. 97 8a Entities XXX $ 117,731,000 |$ 15,471,000 |$ 102,260,000
b. SSAP No. 97 8b(ii) Entities
%|$ $ $
Total SSAP No. 97 8b(ii) Entities XXX $ $ $
c. SSAP No. 97 8hiii) Entities
%|$ $ $
Total SSAP No. 97 8hiii) Entities XXX $ $ $
d. SSAP No. 97 8b(iv) Entities
%|$ $ $
Total SSAP No. 97 8b(iv) Entities XXX $ $ $
e. Total SSAP No. 97 8b Entities (exception 8b(i)
entities) (b + ¢ + d) XXX $ $ $
f. Aggregate Total (a+e) XXX $ 117,731,000 |$ 15,471,000 |$ 102,260,000
(2) NAIC Filing Response Information
NAIC
Disallowed
Entities
NAIC Valuation
SCA Entity Response Method
(Should be the same entities as Type of | Date of Filing | NAIC Valuation | Received | Resubmission | Code*
shown in M(1) above) NAIC Filing*| to the NAIC Amount YIN Required YIN | *
a. SSAP No. 97 8a Entities
PIA Reinsurance Company of Delaware | S2 05/31/2017 |$ 91,858,351 Y N M
Total SSAP No. 97 8a Entities XXX XXX $ 91,858,351 XXX XXX XXX
b. SSAP No. 97 8h(ii) Entities
$
Total SSAP No. 97 8b(ii) Entities XXX XXX $ XXX XXX XXX
c. SSAP No. 97 8h(iii) Entities
$
Total SSAP No. 97 8hiii) Entities XXX XXX $ XXX XXX XXX
d. SSAP No. 97 8b(iv) Entities
$
Total SSAP No. 97 8b(iv) Entities XXX XXX $ XXX XXX XXX
e. Total SSAP No. 97 8b Entities (exception 8b(i)
entities) (b + ¢ +d) XXX XXX $ XXX XXX XXX
f. Aggregate Total (a +€) XXX XXX $ 91,858,351 XXX XXX XXX

¥ 81-S8ub-1, S2 — Sub-2 or RDF - Resubmission of Disallowed Filing

*k

| — Immaterial or M — Material
Investment in Insurance SCAs
(1)

(2) Monetary Effect on Net Income and Surplus

Monetary Effect On NAIC SAP Amount of Invesment
If the Insurance
SCA Had
Completed Statutory
SCA Entity Net Income Surplus Increase Per Audited Financial
(Investments in Insurance SCA Entities) Increase (Decrease) (Decrease) Statutory Equity Statements*
PIA Reinsurance Company of Delaware | $ $ (98,736,000 |$ 98,736,000 |$ 98,736,000

*  Per AP&P Manual (without permitted or prescribed practices)

(3)

Note 11 - Debt

A

PlAre | has an adjustable 20 year, non-interest bearing financial instrument with a current face amount of $580,867 to support a
reserve financing arrangement with an unaffiliated reinsurer. The Company is obligated to pay a financing fee on the reserve
amount being financed. The Company may be subject to an early termination fee upon the occurrence of certain events through
December 31, 2030. The reserve financing arrangement was effective December 31, 2013. Fees incurred during the years ended
December 31, 2017 and December 31, 2016 were $1,781,000 and $1,603,000 respectively; which are included in other expenses

in the Summary of Operations.
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B. FHLB (Federal Home Loan Bank) Agreements

(1) The Company is a member of the FHLB, which provides access to collateralized advances, collateralized funding
agreements, and other FHLB-PGH products. Collateralized advances from the FHLB-PGH are classified in “Borrowed
money.” Collateralized funding agreements issued to the FHLB-PGH are classified as liabilities for deposit-type funds and
are recorded within Reserves and funds for payment of insurance and annuity benefits. These funding agreements have
priority claim status above debt holders of the Company.

The Company’s membership in FHLB-PGH requires the ownership of member stock, and borrowings from FHLB-PGH require
the purchase of FHLB-PGH activity based stock in an amount equal to 4% of the outstanding borrowings. All FHLB-PGH stock
purchased by the Company is classified as restricted general account investments within Common stock - unaffiliated. The
Company’s borrowing capacity is determined by the lesser of the assets available to be pledged as collateral to FHLB-PGH or
10% of the Company'’s prior period admitted general account assets. The fair value of the qualifying assets pledged as
collateral by the Company must be maintained at certain specified levels of the borrowed amount, which can vary, depending
on the nature of the assets pledged. The Company’s agreement allows for the substitution of assets and the advances are
pre-payable. Current borrowings are subject to prepayment penalties.

(2) FHLB Capital Stock
a. Aggregate Totals

1. Current Year

1 2 3
Total General Separate
2+3 Account Accounts
(a) Membership Stock — Class A $ $ $
(b) Membership Stock — Class B 446,000 446,000
(c) Activity Stock
(d) Excess Stock
(e) Aggregate Total (a+b+c+d) $ 446,000 |$ 446,000 |$
(f)  Actual or estimated borrowing capacity as
determined by the insurer 431,746,000 XXX XXX
2. Prior Year
1 2 3
Total General Separate
2+3 Account Accounts
(a) Membership Stock — Class A $ $ $
(b) Membership Stock — Class B 322,700 322,700
(c) Activity Stock 4,000,000 4,000,000
(d) Excess Stock
(e) Aggregate Total (a+b+c+d) $ 4,322,700 |$ 4,322,700 |$
(f)  Actual or estimated borrowing capacity as
determined by the insurer 272,189,000 XXX XXX
b. Membership Stock (Class A and B) Eligible for Redemption
1 2 Eligible for Redemption
3 4 5 6
Current Year Total
Membership Not Eligible for Less than 6 Months to Less | 1 to Less Than
Stock (2+3+4+5+6) Redemption 6 Months Than 1 Year 3 Years 3to 5 Years
1. ClassA |$ $ $ $ $ $
2. ClassB $ 446,000 |$ $ $ $ $ 446,000
(3) Collateral Pledged to FHLB
a.  Amount Pledged as of Reporting Date
1 2 3
Fair Value Carrying Value Aggregate Total Borrowing

Current Year Total General and Separate Accounts
Total Collateral Pledged (Lines 2+3) $ $ $

Current Year General Account
Total Collateral Pledged

Current Year Separate Accounts
Total Collateral Pledged

Prior Year Total General and Separate Accounts
Total Collateral Pledged $ $ $
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b.  Maximum Amount Pledged During Reporting Period

1 2 3
Amount of Borrowed at
Time of Maximum
Fair Value Carrying Value Collateral
Current Year Total General and Separate Accounts
Total Collateral Pledged (Lines 2+3) $ 125,925,000 |$ 109,261,000 |$ 100,000,000
Current Year General Account
Total Collateral Pledged 125,925,000 109,261,000 100,000,000
Current Year Separate Accounts
Total Collateral Pledged
Prior Year Total General and Separate Accounts
Total Collateral Pledged $ $ $
(4) Borrowing from FHLB
a.  Amount as of the Reporting Date
1. Current Year
1 2 3 4
Total General Separate Funding Agreements
2+3 Account Accounts Reserves Established
(a) Debt $ $ $ XXX
(b) Funding Agreements $
(c) Other XXX
(d) Aggregate Total
(atbtc) $ $ $ $
2. Prior Year
1 2 3 4
Total General Separate Funding Agreements
2+3 Account Accounts Reserves Established
(a) Debt $ $ $ XXX
(b) Funding Agreements 100,000,000 100,000,000 $ 1
(c) Other XXX
(d) Aggregate Total
(atb+c) $ 100,000,000 |$ 100,000,000 |$ $ 1
b.  Maximum Amount During Reporting Period (Current Year)
1 2 3
Total General Separate
2+3 Account Accounts
1. Debt
2. Funding Agreements 100,000,000 100,000,000
3. Other
4. Aggregate Total (Lines 1+2+3) 100,000,000 100,000,000

c.  FHLB — Prepayment Obligations

Does the Company have Prepayment Obligations under
the Following Arrangements (YES/NO)

1. Debt
2. Funding Agreements NO
3. Other

Note 12 — Retirement Plans, Deferred Compensation, Postemployment Benefits and Compensated Absences and Other Postretirement

Benefit Plans

The Company does not have such plans.

Note 13 — Capital and Surplus, Dividend Restrictions and Quasi-Reorganizations

share is $2,500.

The Company has no preferred stock outstanding.

The Company had 1,000 shares of common stock issued and authorized and outstanding at December 31, 2017. The par value per

The payment of dividends by the Company to Penn Mutual is subject to restrictions set forth in the State of Delaware insurance laws.

These laws require that the maximum amount of ordinary dividends that can be paid by the Company to Penn Mutual without
restriction cannot exceed the greater of the net gain from operations of the previous year or 10% of surplus as of the previous year
end. Generally, these restrictions pose no short-term liquidity concerns for the Company. Based on these restrictions and 2017
statutory results, the Company could pay $43,155,000 in dividends in 2018 to Penn Mutual without prior approval from the Insurance
Department of the State of Delaware, subject to the notification requirement. In 2017 and 2016, the Company paid no dividends to

Penn Mutual.

As of December 31, 2017, the Company recognized a dividend receivable from PlAre | in the amount of $10,000,000 which is
included in other assets on the Statement of Admitted Assets, Liabilities, and Capital and Surplus. The dividend was received on
February 16, 2018 and was accounted for as a return of capital.
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As of December 31, 2016, the Company has recognized a dividend receivable from PlAre | in the amount of $3,500, which is
included in other assets on the Statement of Admitted Assets, Liabilities, and Capital and Surplus. The dividend was paid on
February 18, 2017 and was accounted for as a return of capital.

(4) See above

(5) Within the limitations of (3) above, there are no restrictions placed on the portion of Company profits that may be paid as ordinary
dividends to stockholders.

(6) There are no restrictions to unassigned surplus.

) The Company does not have any advances to surplus.
(8) The Company holds no stock for special purposes.

9) The Company had no special surplus funds.

(10) The portion of unassigned funds (surplus) represented or reduced by unrealized gains and losses is: $203.042,633
(1) The Company has no surplus debentures or similar obligations.
(12) There have been no quasi-reorganizations in the past 10 years.
(13) Not applicable
Note 14 - Liabilities, Contingencies and Assessments
A. Contingent Commitments
(1) Inthe normal course of business, the Company extends commitments relating to its investment activities. As of December 31, 2017
the Company had outstanding commitments totaling $133,113,000 relating to these investment activities. The fair value of these
commitments approximates their face amount.
(2)  The Company is involved in litigation arising in and out of the normal course of business, which seek both compensatory and
punitive damages. |n addition, the regulators within the insurance industry continue to focus on market conduct and
compliance issues. While the Company is not aware of any actions or allegations that should reasonably give rise to a material
adverse impact to the Company’s financial position or liquidity, the outcome of litigation cannot be foreseen with certainty.
(3) Not applicable
B. Assessments
The Company is subject to insurance guaranty fund laws in the states in which it does business. These laws assess insurance
companies amounts to be used to pay benefits to policyholders and policy claimants of insolvent insurance companies. Many states
allow these assessments to be credited against future premium taxes. The liability for estimated guaranty fund assessments net of
applicable premium tax credits as of December 31, 2017 and 2016 was $60,000 and $60,000 respectively. The Company monitors
sales materials and compliance procedures and makes extensive efforts to minimize any potential liabilities in this area. The
Company believes such assessments in excess of amounts accrued will not materially impact its financial statement position, results
of operation, or liquidity.
C. Gain Contingencies

The Company is not aware of any gain contingencies not recognized in the financial statements.

D. Claims Related Extra Contractual Obligation and Bad Faith Losses Stemming from Lawsuits - Total SSAP 97 and SSAP 48
Contingent Liabilities

Not applicable

E. Joint and Several Liabilities
Not applicable

F. All Other Contingencies
The Company has provided a guaranty to maintain Longevity's authorized control level RBC ratio at a minimum of 400%, up to a
maximum exposure of $250,000. PIA concurrently entered into a Maintenance Agreement with PML to be reimbursed by PML for
any payment in excess of $50,000, up to a maximum reimbursement of $200,000, thereby limiting PIA’s exposure to $50,000. As of
December 31, 2017 PIA has not recognized any loss contingencies payable to Longevity related to this guaranty.

Note 15 - Leases
The Company had no lease obligations as of December 31, 2017.

Note 16 - Information about Financial Instruments with Off-Balance Sheet Risk and Financial Instruments with Concentrations of Credit Risk

Not applicable
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Note 17 — Sale, Transfer and Servicing of Financial Assets and Extinguishments of Liabilities

A

Transfers of Receivables Reported as Sales

There have been no transfers of receivables reported as sales in 2017.
Transfer and Servicing of Financial Assets

There have been no transfer or servicing of financial assets in 2017.
Wash Sales

(1) In the normal course of the Company's asset management, securities are sold and reqcuired within 30 days of the sale date to
enhance the Company's yield on its investment portfolio.

(2) The Company did not sell any NAIC designation 3 or below, or unrated of securities sold during the year ended December 31,
2017 and reacquired within 30 days of the sale date.

Note 18 — Gain or Loss to the Reporting Entity from Uninsured Plans and the Portion of Partially Insured Plans

Not applicable

Note 19 - Direct Premium Written/Produced by Managing General Agents/Third Party Administrators

The Company does not have managing general agents or third party administrators that write premium.

Note 20 - Fair Value Measurements

Level 1

Level 2

Level 3

Fair value is defined as the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between
market participants at the measurement date. Fair value measurement is based on assumptions market participants would make in
pricing an asset or liability. Inputs to valuation techniques to measure fair value are prioritized by establishing a three-level fair value
hierarchy. The fair value hierarchy gives the highest priority to quoted prices in active markets and the lowest priority to prices
derived from unobservable inputs. An asset or liability’s classification within the fair value hierarchy is based on the lowest level of
significant input to its fair value measurement.

The Company has categorized its assets and liabilities into the three-level fair value hierarchy based upon the priority of the inputs.
The following summarizes the types of assets and liabilities included within the three-level hierarchy:

Fair value is based on unadjusted quoted market prices in active markets for identical assets or liabilities that are
accessible at the measurement date. These generally provide the most reliable evidence and are used to measure fair
value whenever available. Active markets are defined as having the following for the measured asset/liability: i) many
transactions, ii) current prices, iii) price quotes not varying substantially among market makers, iv) narrow bid/ask spreads
and v) most information publicly available. Prices are obtained from readily available sources for market transactions
involving identical assets and liabilities.

Fair value is based on significant inputs, other than quoted prices included in Level 1, that are observable for the asset or
liability, either directly or indirectly, for substantially the full term of the asset or liability through corroboration with
observable market data. Prices for assets classified as Level 2 are primarily provided by an independent pricing service or
are internally priced using observable inputs. In circumstances where prices from pricing services are reviewed for
reasonability but cannot be corroborated to observable market data as noted above, these security values are recorded in
Level 3 in the fair value hierarchy.

Fair value is based on significant inputs that are unobservable for the asset or liability. These inputs reflect the Company’s
assumptions about the assumptions market participants would use in pricing the asset or liability. These are typically less
liquid fixed maturity securities with very limited trading activity. Prices are determined using valuation methodologies such
as option pricing models, discounted cash flow models, market approach and other similar techniques. Prices may be
based upon non-binding quotes from brokers or other market makers that are reviewed for reasonableness, based on the
Company’s understanding of the market but are not further corroborated with other additional observable market
information.

The determination of fair value, which for certain assets and liabilities is dependent on the application of estimates and assumptions,
can have a significant impact on the Company’s results of operations. The following sections describe the valuation methodologies
used to determine fair values as well as key estimates and assumptions surrounding certain assets and liabilities, measured at fair
value on a recurring basis, that could have a significant impact on the Company’s results of operations or involve the use of
significant unobservable inputs.

The fair value process is monitored on a quarterly basis by financial and investment professionals who utilize additional subject
matter experts as applicable. The purpose is to monitor the Company’s asset valuation policies and procedures by ensuring
objective and reliable valuation practices and pricing of financial instruments, as well as addressing fair valuation issues, changes to
valuation methodologies and pricing sources. To assess the continuing appropriateness of third party pricing service security
valuations, the Company regularly monitors the prices and reviews price variance reports. In addition, the Company performs an
initial and ongoing review of the third party pricing services methodologies, reviews inputs and assumptions used for a sample of
securities on a periodic basis. Pricing challenges are raised on valuations considered not reflective of market and are monitored by
the Company.

BONDS The fair values of the Company’s debt securities are generally based on quoted market prices or prices obtained from
independent pricing services. In order to validate reasonability, prices are reviewed by internal investment professionals through
comparison with directly observed recent market trades or color or by comparison of significant inputs used by the pricing service to
the Company’s observations of those inputs in the market. Consistent with the fair value hierarchy described above, securities with
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quoted market prices or corroborated valuations from pricing services are generally reflected within Level 2. Inputs considered to be
standard for valuations by the independent pricing service include: benchmark yields, reported trades, broker/dealer quotes, issuer
spreads, two-sided markets, benchmark securities, bids, offers, reference data and industry and economic events. In circumstances
where prices from pricing services are reviewed for reasonability but cannot be corroborated to observable market data as noted
above, these security values are recorded in Level 3 in the Company'’s fair value hierarchy.

In circumstances where market data such as quoted market prices or vendor pricing is not available, internal estimates based on
significant observable inputs are used to determine fair value. This category also includes fixed income securities priced internally.
Inputs considered include: public debt, industrial comparables, underlying assets, credit ratings, yield curves, type of deal structure,
collateral performance, loan characteristics and various indices, as applicable. Also included in Level 2 are private placement
securities. Inputs considered are: public corporate bond spreads, industry sectors, average life, internal ratings, security structure,
liquidity spreads, credit spreads and yield curves, as applicable. If the discounted cash flow model incorporates significant
unobservable inputs, these securities would be reflected within Level 3 in the Company’s fair value hierarchy.

In circumstances where significant observable inputs are not available, estimated fair value is calculated internally by using
unobservable inputs. These inputs reflect the Company’s assumptions about the inputs market participants would use in pricing the
asset, and are therefore included in Level 3 in the Company’s fair value hierarchy. Circumstances where observable market data is
not available may include events such as market illiquidity and credit events related to the security.

EQUITY SECURITIES Equity securities consist principally of investments in common and preferred stock of publicly traded
companies. The fair values of most publicly traded equity securities are based on quoted market prices in active markets for identical
assets and are classified within Level 1 in the Company’s fair value hierarchy.

CASH, CASH EQUIVALENTS AND SHORT-TERM INVESTMENTS Short-term investments and cash equivalents carried at Level 1
consist of money market funds and investments purchased with maturities less than or equal to 12 months. These are carried at
amortized cost and approximate fair value.

DERIVATIVE INSTRUMENTS The fair values of derivative contracts are determined based on quoted prices in active exchanges or
prices provided by counterparties, exchanges or clearing members as applicable, utilizing valuation models. The fair values of
derivative contracts can be affected by changes in interest rates, foreign exchange rates, commodity prices, credit spreads, market
volatility, expected returns and liquidity as well as other factors.

The Company’s exchange traded futures include index futures that are valued using quoted prices in active markets and are
classified within Level 1 in our fair value hierarchy.

Derivative positions traded in the OTC derivative market where fair value is determined based upon values received from
counterparties are classified within Level 2. These investments included: interest rate swaps, interest rate caps, total return swaps,
swaptions, equity options, inflation swaps, forward contracts, and credit default swaps. OTC derivatives classified within Level 2 are
valued using models generally accepted in the financial services industry that use actively quoted or observable market input values
from external market data providers, broker dealer quotations, third-party pricing vendors and/or recent trading activity. In order to
validate reasonability of prices received by counterparties, prices are reviewed by our investment professionals through comparison
with directly observed recent market trades, comparison with internal valuations estimated through use of valuation models
maintained on an industry standard analytical and valuation platform, or comparison of all significant inputs used by the pricing
service to our observations of those inputs in the market. Fair values can also be affected by changes in estimates and assumptions
including those related to counterparty behavior used in valuation models.

SEPARATE ACCOUNT ASSETS Separate account assets primarily consist of mutual funds. The fair value of mutual funds is
based upon quoted prices in an active market, resulting in classification in Level 1.

Fair Value Measurements

(1) Fair Value Measurements at Reporting Date

Net Asset Value
(NAV) Included
Level 1 Level 2 Level 3 Total in Level 2
Assets at Fair Value
Common Stock - Unaffiliated $ 50,133,000 |$ $ 446,000 |[$ 50,579,000 |$
Derivatives $ $ 18,091,000 |$ $ 18,091,000 |$
Separate Account Assets $ 56,314,000 |$ $ $ 56,314,000 |$
Total $ 106,447,000 |$ 18,091,000 |$ 446,000 |$ 124,984,000 |$
Liabilities at Fair Value
$ $ $ $ $
Total $ $ $ $ $

(2) Fair Value Measurements in (Level 3) of the Fair Value Hierarchy

The Company recognizes transfers into Level 3 as of the end of the period in which the circumstances leading to the transfer
occurred. The Company recognizes transfers out of Level 3 at the beginning of a period in which the circumstances leading to the
transfer occurred.

There were no assets transferred into Level 3 and there were 2 assets transferred out of Level 3 due to increase in fair value, for the

year ended December 31, 2017. There was 1 asset transferred into Level 3 as a result of an NAIC downgrade and no assets
transferred out of Level 3 for the year ended December 31, 2016.
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The tables below include a rollforward of the Statements of Admitted Assets, Liabilities and Surplus amounts for the years ended
December 31, 2017 and 2016 (including the change in fair value), for financial instruments classified by the Company within Level 3

of the valuation hierarchy.

Total
Gains
and Total
(Losses) | Gains and

Beginning | Transfers | Transfers | Included | (Losses) Ending

Balance at| Into Level | Out of Level| inNet |Included in Settle- | Balance at

1/1/2017 3 3 Income | Surplus |Purchases|Issuances Sales ments |12/31/2017
a. Assets
Commercial
Mortgage Backed
Securities $ 591,000 |$ $(591,000) |$ $ $ $ $ $ $
Redeemable
Preferred Stock  |$2,382,000($ $(2,382,000)|$ $ $ $ $ $ $
Common Stock -
Unaffiliated $4,323,000($ $ $ $ $ 123,000 |$ $(4,000,0000 [$ $ 446,000

$

Total $7,296,000($ $(2,973,000)|$ $ $ 123,000 |$ $(4,000,000) $ 446,000
b. Liabilities

$ $ $ $ $ $ $ $ $ $
Total $ $ $ $ $ $ $ $ $ $

(3) When a determination is made to classify a financial instrument within level 3, the determination is based upon the significance
of the unobservable parameters to the overall fair value measurement. However, level 3 financial instruments typically include,
in addition to the unobservable or level 3 components, observable components (that is, components that are actively quoted
and can be validated to external sources); accordingly, the gains and losses in the table below include changes in fair value due
in part to observable factors that are part of the valuation methodology.

that were developed as of December 31, 2017:

The following summarizes the fair value, valuation techniques and significant unobservable inputs of the Level 3 fair value measurements

Fair Value Valuation Technique Significant Rate/Range
Unobservable Inputs or/weighted avg
Assets:
Investments
Common stock, 446,000 Set by issuer - FHLB PGH (1) Not available N/A
unaffiliated
Total investments $ 446,000

(1) Fair Value approximates carrying value. The par value of the FHLB capital stock is $100 and set by the FHLB. The capital stock is issued,
redeemed and repurchased at par.

(5) Not applicable
Not applicable

Fair Value Level

Not Net Asset
Practicable | Value (NAV)
Aggregate Fair (Carrying Included in
Type of Financial Instrument Value Admitted Assets |  (Level 1) (Level 2) (Level 3) Value) Level 2
Financial Assets: $ $ $ $ $ $ $
Bonds $3,460,942,000 |$3,233,616,000 |$ 150,000 |$3,398,677,000|$ 62,115,000|% $
Redeemable Preferred Stock [$ 31,689,000 |$ 30,643,000 |$ 25,065000($ 4,118,000 |$ 2,506,000($ $
Common Stock - Unaffiliated |$ 50,579,000 |$ 50,579,000 |$ 50,133,000|$ $  446,000]% $
Cash, Cash Equivalents and
Short-Term Investments $ 99,646,000 |$ 99,646,000 |$ 99,646,000($ $ $ $
Derivatives $162,292,000 |$§ 96,710,817 |$§ $162,292,120 |$ $ $
Separate Account Assets $ 56,314,000 |$ 56,314,000 |$ 56,314,000|$ $ $ $
Financial Liabilities: $ $ $ $ $ $ $
Investment-Type Contracts:  |$117,298,000 |$ 113,077,000 |$ $ $117,298,000|$% $
Individual Annuities $ $ $ $ $ $ $
Separate Account Liabilities  |$ 56,314,000 |$ 56,314,000 |$ 56,314,000|$ $ $ $
Not Practicable to Estimate Fair Value
Type of Class or Financial
Instrument Carrying Value Effective Interest Rate Maturity Date Explanation
$ %
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Note 21 — Other Items
A. Unusual or Infrequent Items
There have been no extraordinary events or fransactions, which have a material effect on the financial condition of the Company
B. Troubled Debt Restructuring Debtors
There were no securities restructured during 2017.
C. Other Disclosures
The amounts in this statement are rounded.
The amounts in this statement pertain to the entire Company's business, including, as appropriate, its Separate Account business.
Investments on deposit with regulatory authorities as required by law were $4,300,000 and $4,075,000 at December 31, 2017 and 2016,
respectively. These investments are not available for use by the Company.
D. Business Interruption Insurance Recoveries
Not applicable
E. State Transferable and Non-Transferable Tax Credits
Not applicable
F. Subprime Mortgage Related Risk Exposure
(1)The Company’s exposure to subprime mortgage related risk is defined as loans (non-government agency) with a weighted
average FICO score below approximately 660. The unrealized losses on our subprime portfolio are due to changes in asset
values. The Company did not recognize any impairments during 2017. The Company does not invest heavily in subprime
loans (less than 1% of bond portfolio) and all of those loans are rated NAIC 1.
(2) Direct Exposure Through Investments in Subprime Mortgage Loans

Not applicable

(3) Direct Exposure Through Other Investments

Book/Adjusted Other-Than-Temporar
Carrying Value y Impairment Losses
Actual Cost (Excluding Interest) Fair Value Recognized
a. Residential mortgage backed
securities $ 23,593,000 |$ 23,602,000 |$ 24,308,000 |$
b. Commercial mortgage backed
securities
c. Collateralized debt obligations
d. Structured securities
e. Equity investments in SCAs*
f.  Other assets
g. Total $ 23,593,000 |$ 23,602,000 |$ 24,308,000 |$

These investments comprise 0.5% of the company's invested assets.
(4) Underwriting Exposure to Subprime Mortgage Risk Through Mortgage Guaranty or Financial Guaranty Insurance Coverage
Not applicable
G. Retained Assets

(1) Retained asset accounts are similar to an interest-bearing checking account and are opened in the beneficiary's name for the full amount
of insurance proceeds. The account earns a competitive rate of interest and allows complete access to the proceeds. Checks may be
written at any time to the beneficiary or others for any amount over $250 up to the full amount of the account. No deposits may be made
to the account and there are no fees associated with the account. The balances of retained asset accounts are reflected in supplemental
contracts without life contingencies. The current interest rate paid to retained asset account holders is 0.75% and is evaluated on a
weekly basis. In satisfying life insurance claims for amounts of $10,000 or more, unless otherwise requested, the Company will initiate a
retained asset account for the beneficiary unless a lump sum payment is requested.
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(2) Retained Assets In Force

In Force In Force
As of End of Current Year As of End of Prior Year
Number Balance Number Balance
a. Upto and including 12 months 23 |$ 1,190,000 22 |$ 2,031,000
b. 13 to 24 months 17 1,571,000 6 289,000
c. 25to 36 months 5 221,000 9 373,000
d. 37 to 48 months 7 348,000 8 334,000
e. 49to 60 months 7 272,000 4 190,000
f. Over 60 months 46 1,317,000 50 1,552,000
g. Tofal 105 |$ 4,919,000 9 |$ 4,769,000
(3) Segregation Between Individual and Group Contracts
Individual Group
Number Balance/Amount Number Balance/Amount
a.  Number/balance of retained asset account at the
beginning of the year 99 |$ 4,769,000 $
b.  Number/amount of retained asset accounts
issued/added during the year 32 2,752,000
c. Investment earnings credited to retained asset
accounts during the year N/A 37,000 N/A
d. Fees and other charges assessed to retained
asset accounts during the year N/A N/A
€. Number/amount of retained asset accounts
transfer to state unclaimed property funds during
the year
f. Number/amount of retained asset accounts
closed/withdrawn during the year 26 2,639,000
g.  Number balance of retained asset accounts at the
end of the year 105 |$ 4,919,000 $
H. Insurance-Linked Securities (ILS) Contracts
The Company had no insurance-linked securities contracts as of December 31, 2017.
Note 22 — Events Subsequent
A. Did the reporting entity write accident and health insurance premium that is subject to Section 9010 of the Federal Affordable Care
Act (YES/NO)?
Yes[ ] No[X]

The Company has evaluated events subsequent to December 31, 2017 and through the financial statement issuance date of
February 16, 2018 and has determined that there were no other significant events requiring disclosure in the financial statements.

The Company received a $30,000,000 capital contribution from PML on January 31, 2018.

Note 23 - Reinsurance

Coinsurance Funds Withheld The Company ceded a closed block of business to PlAre | on a 100% coinsurance funds withheld
basis. The Company entered into a contract with PML to assume reserves pursuant to transactions subject to the requirements of
Section 7 of the NAIC XXX and AXXX Reinsurance Model Regulation. The Company then contemporaneously reinsured the policies

to PlAre I.

Coinsurance - Inforce Effective January 1, 2015, the Company assumed from PML an inforce block of single life index universal life
policies issued by PML between 2012 and 2014. The Company assumed 100% of the risk, net of inuring reinsurance. The
Company assumed $113,021,000 of reserves, received $81,000,000 in securities and paid $32,021,000 in ceding commission.

Coinsurance The Company assumes certain risks under reinsurance agreements with Penn Mutual relating to various fixed and

indexed u

niversal life business.

YRT - Index Credits Effective January 1, 2017, the Company no longer cedes to Penn Mutual the equity risk associated with PIA’s
Indexed UL products on a YRT basis. Effective January 1, 2017 the Company assumes the equity risk associated with PlAre’s
indexed UL products on a YRT basis.

YRT Over Retention The Company ceded to PML policies issued after October 1, 2006 and before October 1, 2014 which resulted in
retention greater than $1,000,000 per life.

19.20




Annual Statement for the year 2017 ofthe PENIN INSURANCE AND ANNUITY COMPANY

NOTES TO FINANCIAL STATEMENTS

A. Ceded Reinsurance Report

Section1 - General Interrogatories

(1)

(2)

Are any of the reinsurers listed in Schedule S as non-affiliated, owned in excess of 10% or controlled, either directly or indirectly, by the
company or by any representative, officer, trustee, or director of the company? Yes[ ] No[X]

If yes, give full details.

Have any policies issued by the company been reinsured with a company chartered in a country other than the United States (excluding
U.S. Branches of such companies) that is owned in excess of 10% or controlled directly or indirectly by an insured, a beneficiary, a
creditor or any other person not primarily engaged in the insurance business? Yes[ ] No[X]

If yes, give full details.

Section 2 - Ceded Reinsurance Report - Part A

(1)

(2)

Does the company have any reinsurance agreements in effect under which the reinsurer may unilaterally cancel any reinsurance for

reasons other than for nonpayment of premium or other similar credits? Yes[ ] No[X]

a. Ifyes, whatis the estimated amount of the aggregate reduction in surplus of a unilateral cancellation by the reinsurer as of the date
of this statement, for those agreements in which cancellation results in a net obligation of the reporting entity to the reinsurer, and for
which such obligation is not presently accrued? Where necessary, the reporting entity may consider the current or anticipated
experience of the business reinsured in making this estimate. $0

b. What s the total amount of reinsurance credits taken, whether as an asset or as a reduction of liability, for these agreements in this
statement? $0

Does the reporting entity have any reinsurance agreements in effect such that the amount of losses paid or accrued through the
statement date may result in a payment to the reinsurer of amounts that, in aggregate and allowing for offset of mutual credits from other
reinsurance agreements with the same reinsurer, exceed the total direct premium collected under the reinsured policies? Yes[ ] No|
X]

If yes, give full details.

Section 3 - Ceded Reinsurance Report - Part B

(1)

What is the estimated amount of the aggregate reduction in surplus, (for agreements other than those under which the reinsurer may
unilaterally cancel for reasons other than for nonpayment of premium or other similar credits that are reflected in Section 2 above) of
termination of ALL reinsurance agreements, by either party, as of the date of this statement? Where necessary, the company may
consider the current or anticipated experience of the business reinsured in making this estimate. $5.120,000

Have any new agreements been executed or existing agreements amended, since January 1 of the year of this statement, to include
policies or contracts that were in force or which had existing reserves established by the company as of the effective date of the
agreement? Yes[X] No[ ]

If yes, what is the amount of reinsurance credits, whether an asset or a reduction of liability, taken for such new agreements or
amendments? $1.587.000

B. Uncollectible Reinsurance

The Company had no uncollectible reinsurance written off in 2017.

C. Commutation of Ceded Reinsurance

The Company had no commutation of ceded reinsurance.

D. Certified Reinsurer Rating Downgraded or Status Subject to Revocation

Not applicable

E. Reinsurance of variable annuity contracts/certificates with an affiliated captive reinsurer

Not applicable

F. Reinsurance Agreement with Affiliated Captive Reinsurer

Not applicable

G. Ceding Entities That Utilize Captive Reinsurers to Assume Reserves Subject to the XXX/AXXX Captive Framework

Not applicable

Note 24 — Retrospectively Rated Contracts and Contracts Subject to Redetermination

The Company does not have any retrospectively rated contracts.

Note 25 — Change in Incurred Losses and Loss Adjustment Expenses

Not applicable

Note 26 — Intercompany Pooling Arrangements

The Company is not part of a group of affiliated insurers that utilizes a pooling arrangement.
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Note 27 - Structured Settlements

Not applicable

Note 28 - Health Care Receivables

Not applicable

Note 29 - Participating Policies

All policies and contracts issued by the Company are non-participating.

Note 30 — Premium Deficiency Reserves

The Company does not have accident and health or property and casualty contracts.

Note 31 — Reserves for life contracts and deposit-type Contracts

(1)

(2)
(3)

(6)

The Company waives deduction of deferred fractional premium at death and returns any portion of the final premium beyond the date
of death. Reserves are computed using continuous functions to reflect these practices. Surrender values are not promised in
excess of the legally computed reserves.

Substandard reserves are based on appropriate multiples of standard rates of mortality.

As of December 31, 2017 and 2016, the Company had no insurance in force for which the gross premiums are less than the net

premiums according to the standards of valuation set by the Insurance Department of the State of Delaware.

The tabular interest has been determined from the basic data for the calculation of policy reserves. The tabular less actual reserve

released has been determined by formula.

The tabular interest for funds not involving life contingencies is determined as the change in reserves less funds added during the
year less other increases, plus funds withdrawn during the year.

Details for Other Changes

ORDINARY GROUP
Credit Life
Industrial Life Individual ~ |Supplementary| Group and Life
ltem Total Life Insurance Annuities Contracts Individual Insurance Annuities
Reserve Strain  |$ 67,307,283 |$§ $ 67,307,283 |$ $ $ $ $
IUL Reinsurance
Ceded §  (82,242)|% $ (82,242) |$ $ $ $ $
Other $ (9,413,531)[$ $ (7,353,404)|$ (2,037,453)|$  (14,851)|$ $ (7,823) |$ (1)
Total $ 57,811,510 |$ $ 59,871,637 |§ (2,037,453)|$  (14,851)|$ $ (7,823) |$ (1)
Reserves for variable annuity with GMDB benefits are based on the methodology specified in Actuarial Guideline XLII
(“VACARVM"), which specifies the final reserve as the greater of Standard and Stochastic scenarios. The standard scenario is
based on a single path, deterministic projection with stipulated assumptions. The stochastic scenario is based on the Conditional
Tail Expectation 70 (“CTE70") of 1000 stochastically generated interest rate and equity return scenarios. Prudent estimate
assumptions including margins for uncertainty are used to calculate the stochastic amount. Key assumptions needed in valuing the
liability include full withdrawals, partial withdrawals, mortality, investment management fees and revenue sharing, expenses, fund
allocations and other policyholder behavior. In addition, a method for projecting interest rates and equity returns is required. The
stochastic process also requires the projection of in-force general account assets, assets from reinvested cash flows and in-force
hedge assets that support the liabilities. The key assumptions needed in valuing the assets include reinvestment asset mix,
reinvestment credit spreads, default rates, implied volatility and swap interest rates. At December 31, 2017 and 2016, the standard
scenario was the greater of the two measures and was used as the final reserve. The final reserve balance for policies that fall
within the scope of Actuarial Guideline XLIII is $56,657,000 and $55,177,000 as of December 31, 2017 and 2016, respectively.
Note 32 - Analysis of Annuity Actuarial Reserves and Deposit Liabilities by Withdrawal Characteristics
Separate Separate
General Account with Account
Accounts Guarantees Nonguaranteed Total % of Total
A (1) Subject to Discretionary
Withdrawal:
With market value adjustment $ $ $ $ %
(2) Atbook value less current
surrender charge of 5% or more 51,527,000 51,527,000 30.4%
(3) Atfair value 56,310,000 56,310,000 33.2%
(4) Total with market value adjustment
or at fair value (total of 1 through 3) |$ 51,527,000 |$ $ 56,310,000 |$ 107,837,000 63.5%
(5) At book value without adjustment
(minimal or no charge or
adjustment) 30,827,000 30,827,000 18.2%
B. Not subject to discretionary withdrawal 31,098,000 31,098,000 18.3%
C. Total (gross: direct + assumed) 113,452,000 56,310,000 169,762,000 100.0%
D. Reinsurance ceded
E. Total (net (C) - (D) $ 113452000 |$ $ 56,310,000 [§ 169,762,000
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NOTES TO FINANCIAL STATEMENTS

F. Life and Accident & Health Annual Statement:
(1)  Exhibit 5, Annuities, Total (net) $ 103,525,065
(2) Exhibit 5, Supplementary contracts with life contingencies, Total (net) 1,240,191
(3) Exhibit 7, Deposit-type contracts, Line 14, Column 1 8,339,696
(4) Subtotal $§ 113,104,952

Separate Accounts Statement:
5)  Exhibit 3, Line 0299999, Column 2 $ 56,310,086
Exhibit 3, Line 0399999, Column 2
Policyholder dividend and coupon accumulations
Policyholder premiums
Guaranteed interest contracts
) Other contract deposit funds 346,962
) Subtotal $ 56,657,048
) Combined Total $ 169,762,000
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Note 33 — Premium and Annuity Considerations Deferred and Uncollected

The Company had no deferred and uncollected life insurance premiums and annuity considerations as of December 31, 2017.
Note 34 — Separate Accounts
A. Separate Account Activity

(1 The Company has separate account assets and liabilities representing segregated funds administered and invested by the Company
primarily for the benefit of variable annuity contractholders. The assets of each account are legally segregated and are generally not
subject to claims that arise out of any other business of the Company. The separate accounts have varying investment objectives.

Separate account assets are stated at the fair value of the underlying assets, which are shares of mutual funds. The value of the
assets in the Separate Accounts reflects the actual investment performance of the respective accounts and is not guaranteed by the
Company. The liability represents the policyholders’ interest in the account and includes accumulated net investment income and
realized and unrealized capital gains and losses on the assets, which reflect fair value. The investment income and realized capital
gains or losses from separate account assets accrue to the policyholders and are not included in the Statements of Operations.
Mortality, policy administration, surrender charges assessed and asset management fees charged against the accounts are included
in other revenue in the accompanying Summary of Operations.

The Company has traditional variable annuity contracts in the separate accounts in which the Company provides various forms of
guarantees to benefit the related contract holders called Guaranteed Minimum Death Benefits ("GMDB"). In accordance with
guarantees provided, if the investment proceeds in the separate accounts are insufficient to cover the guarantees for the product, the
policyholder proceeds will be remitted by the general account.

SEPARATE ACCOUNTS REGISTERED WITH THE SEC The Company maintains separate accounts, which are registered with the
Securities Exchange Commission (“SEC”), for its individual variable annuity products with assets of $56,314,000 and $54,357,000 at
December 31, 2017 and 2016, respectively. The assets for these separate accounts, which are carried at fair value, represent
investments in shares of the Company’s Penn Series Funds and other non-proprietary funds.

In accordance with the products recorded within the separate account, some separate account liabilities are guaranteed by the
general account.

(2) In accordance with the products/transactions recorded within the separate account, some assets are considered legally insulated
whereas others are not legally insulated from the general account. (The legal insulation of the separate account assets prevents
such assets from being generally available to satisfy claims resulting from the general account.)

As of end of December 31, 2017 and 2016 the Company separate account statement included legally insulated assets of
$56,314,000 and $54,357,000, respectively. The assets legally insulated from the general account as of December 31, 2017 are
attributed to the following products/transactions:

Separate Account Assets
Product/Transaction Legally Insulated Assets | (Not Legally Insulated)
Individual Annuity $ 56,314,000 |$
Total $ 56,314,000 |$
(3) In accordance with the products/transaction recorded within the separate account, some separate account liabilities are guaranteed by the

general account. (In accordance with the guarantees provided, if the investment proceeds are insufficient to cover the rate of return guaranteed
for the product, the policyholder proceeds will be remitted by the general account.)There were no risk charges paid to compensate the general
account for the risk taken as of December 31, 2017 and 2016.
As of end of December 31, 2017, the general account of the Company had paid $160,000 toward separate account guarantees. The
total separate account guarantees paid by the general account for the preceding four years ending December 31, 2016, 2015, 2014,
and 2013 was $26,000, $11,000, $15,000, and $71,000, respectively.

(4) Securities Lending Within the Separate Account

Not applicable
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B. General Nature and Characteristics of Separate Accounts Business

Separate Accounts with Guarantees

Nonindexed Nonindexed | Nonguaranteed
Guarantee Less | Guarantee More|  Separate
Index than/equal to 4% than 4% Accounts Total
(1) Premiums, considerations or deposits for end of
year 582,000 582,000
Reserves at end of year
(2) For accounts with assets at:
a. Fairvalue 56,310,000 56,310,000
b. Amortized cost
c. Total reserves® 56,310,000 56,310,000
(3) By withdrawal characteristics
a. Subject to discretionary withdrawal
1. With market value adjustment 56,310,000 56,310,000
2. Atbook value without market value
adjustment and with current surrender
charge of 5% or more
3. Atfairvalue
4. Atbook value without market value
adjustment and with current surrender
charge less than 5%
5. Subtotal 56,310,000 56,310,000
b.  Not subject to discretionary withdrawal
c. Total 56,310,000 56,310,000
(4) Reserves for asset default risk in lieu or AVR
*  Line 2(c) should equal Line 3(h)
C. Reconciliation of Net Transfers to or (from) Separate Accounts
(1) Transfers as reported in the Summary of Operations of the Separate Accounts Statement:
a. Transfers to Separate Accounts (Page 4, Line 1.4) $ 582,000
b. Transfer from Separate Accounts (Page 4, Line 10) 6,882,000
c. Net transfers to or (from) Separate Accounts (a) - (b) $ (6,300,000)
(2) Reconciling adjustments:
Adjustment Amount
$

(3) Transfers as reported in the Summary of Operations of the Life, Accident & Health Annual Statement
(1c) + (2) = (Page 4, Line 26)
$(6.300,000)

Note 35 — Loss/Claim Adjustment Expenses

Not applicable
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3.3

34

35

36
4.1
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5.1
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6.1

6.2

741
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8.1
8.2

8.3
8.4

10.1

10.2

10.3

10.4

10.5
10.6

GENERAL
Is the reporting entity a member of an Insurance Holding Company System consisting of two or more affiliated persons, one or more of which is an insurer? Yes[X] No[ ]
If yes, complete Schedule Y, Parts 1, 1A and 2.
If yes, did the reporting entity register and file with its domiciliary State Insurance Commissioner, Director or Superintendent or with such regulatory
official of the state of domicile of the principal insurer in the Holding Company System, a registration statement providing disclosure substantially
similar to the standards adopted by the National Association of Insurance Commissioners (NAIC) in its Model Insurance Holding Company
System Regulatory Act and model regulations pertaining thereto, or is the reporting entity subject to standards and disclosure requirements
substantially similar to those required by such Act and regulations? Yes[X] No[ ] NAJ ]
State regulating? ~ Delaware
Has any change been made during the year of this statement in the charter, by-laws, articles of incorporation, or deed of settlement of the
reporting entity? Yes[ ] No[X]
If yes, date of change:
State as of what date the latest financial examination of the reporting entity was made or is being made. 12/31/2015
State the as of date that the latest financial examination report became available from either the state of domicile or the reporting entity.
This date should be the date of the examined balance sheet and not the date the report was completed or released. 12/31/2015
State as of what date the latest financial examination report became available to other states or the public from either the state of domicile or
the reporting entity. This is the release date or completion date of the examination report and not the date of the examination (balance sheet date). 10/07/2016
By what department or departments?
Delaware Department of Insurance
Have all financial statement adjustments within the latest financial examination report been accounted for in a subsequent financial
statement filed with departments? Yes[ ] No[ ] NA[X]
Have all of the recommendations within the latest financial examination report been complied with? Yes[ ] No[ ] NA[X]
During the period covered by this statement, did any agent, broker, sales representative, non-affiliated sales/service organization or any combination
thereof under common control (other than salaried employees of the reporting entity) receive credit or commissions for or control a substantial part
(more than 20 percent of any major line of business measured on direct premiums) of:
411  sales of new business? Yes[ ] No[X]
412 renewals? Yes[ ] No[X]
During the period covered by this statement, did any sales/service organization owned in whole or in part by the reporting entity or an affiliate,
receive credit or commissions for or control a substantial part (more than 20 percent of any major line of business measured on direct premiums) of:
421  sales of new business? Yes[ ] No[X]
422  renewals? Yes[ ] No[X]
Has the reporting entity been a party to a merger or consolidation during the period covered by this statement? Yes[ ] No[X]
If yes, provide the name of entity, NAIC company code, and state of domicile (use two letter state abbreviation) for any entity that has ceased to exist as a
result of the merger or consolidation.
1 2 3
NAIC
Company State of
Name of Entity Code Domicile
Has the reporting entity had any Certificates of Authority, licenses or registrations (including corporate registration, if applicable) suspended or revoked
by any governmental entity during the reporting period? Yes[ ] No[X]
If yes, give full information:
Does any foreign (non-United States) person or entity directly or indirectly control 10% or more of the reporting entity? Yes[ ] No[X]
If yes,
721 State the percentage of foreign control %
7.22  State the nationality(s) of the foreign person(s) or entity(s); or if the entity is a mutual or reciprocal, the nationality of its manager or
attorney-in-fact and identify the type of entity(s) (e.g., individual, corporation, government, manager or attorney-in-fact).
1 2
Nationality Type of Entity
Is the company a subsidiary of a bank holding company regulated with the Federal Reserve Board? Yes[ ] No[X]
If response to 8.1 is yes, please identify the name of the bank holding company.
Is the company affiliated with one or more banks, thrifts or securities firms? Yes[X] Nol ]
If the response to 8.3 is yes, please provide below the names and locations (city and state of the main office) of any affiliates regulated by a federal financial
regulatory services agency [i.e. the Federal Reserve Board (FRB), the Office of the Comptroller of the Currency (OCC), the Federal Deposit Insurance
Corporation (FDIC) and the Securities Exchange Commission (SEC)] and identify the affiliate’s primary federal regulator.
1 2 3 4 5 6
Affiliate Name Location (City, State) FRB OCC | FDIC | SEC
Hornor, Townsend & Kent, Inc. Horsham, PA NO NO NO YES
Janney Montgomery Scott, LLC Philadelphia, PA NO NO NO YES
Penn Mutual Asset Management, LLC Horsham, PA NO NO NO YES
What is the name and address of the independent certified public accountant or accounting firm retained to conduct the annual audit?
PriceWaterhouseCoopers, LLC Two Commerce Square Suite 1700 2001 Market Street Philadelphia 19103
Has the insurer been granted any exemptions to the prohibited non-audit services provided by the certified independent public accountant requirements
as allowed in Section 7H of the Annual Financial Reporting Model Regulation (Model Audit Rule), or substantially similar state law or regulation? Yes[ ] No[X]
If the response to 10.1 is yes, provide information related to this exemption:
Has the insurer been granted any exemptions related to other requirements of the Annual Financial Reporting Model Regulation as allowed
for in Section 18A of the Model Regulation, or substantially similar state law or regulation? Yes[ ] No[X]
If the response to 10.3 is yes, provide information related to this exemption:
Has the reporting entity established an Audit Committee in compliance with the domiciliary state insurance laws? Yes[X] No[ ] NAJ ]

If the response to 10.5 is no or n/a, please explain:

20




Annual Statement for the year 2017 ofthe PENIN INSURANCE AND ANNUITY COMPANY

12.1

12.2

13.1

13.2
13.3
134
14.1

14.11

14.2
14.21

14.3
14.31

15.1

15.2

20.1

20.2

211

21.2

221

22.2
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GENERAL INTERROGATORIES
PART 1 - COMMON INTERROGATORIES

What is the name, address and affiliation (officer/employee of the reporting entity or actuary/consultant associated with an actuarial consulting firm)
of the individual providing the statement of actuarial opinion/certification?

Eric C. Johnson, Vice President & Appointed Actuary, 600 Dresher Road, Horsham, PA 19044

Does the reporting entity own any securities of a real estate holding company or otherwise hold real estate indirectly? Yes[ ] No[X]
1211 Name of real estate holding company
12.12  Number of parcels involved 0
1213 Total book/adjusted carrying value $ 0

If yes, provide explanation

FOR UNITED STATES BRANCHES OF ALIEN REPORTING ENTITIES ONLY:
What changes have been made during the year in the United States manager or the United States trustees of the reporting entity?

Does this statement contain all business transacted for the reporting entity through its United States Branch on risks wherever located? Yes[ ] No[ ]
Have there been any changes made to any of the trust indentures during the year? Yes[ ] Nof ]
If answer to (13.3) is yes, has the domiciliary or entry state approved the changes? Yes[ ] No[ ] NAJ[ ]

Are the senior officers (principal executive officer, principal financial officer, principal accounting officer or controller, or persons performing similar
functions) of the reporting entity subject to a code of ethics, which includes the following standards? Yes[X] NoJ ]

(a) Honest and ethical conduct, including the ethical handling of actual or apparent conflicts of interest between personal and professional relationships;
(b) Full, fair, accurate, timely and understandable disclosure in the periodic reports required to be filed by the reporting entity;

() Compliance with applicable governmental laws, rules and regulations;

(d) The prompt internal reporting of violations to an appropriate person or persons identified in the code; and

(e) Accountability for adherence to the code.

If the response to 14.1 is no, please explain:

Has the code of ethics for senior managers been amended? Yes[X] Nol ]
If the response to 14.2 is yes, provide information related to amendment(s).

Have any provisions of the code of ethics been waived for any of the specified officers? Yes[ ] No[X]
If the response to 14.3 is yes, provide the nature of any waiver(s).

Is the reporting entity the beneficiary of a Letter of Credit that is unrelated to reinsurance where the issuing or confirming bank is not on the SVO
Bank List? Yes[ ] No[X]

If the response to 15.1 is yes, indicate the American Bankers Association (ABA) Routing Number and the name of the issuing or confirming bank of
the Letter of Credit and describe the circumstances in which the Letter of Credit is triggered.

American Bankers1Association (ABA) ’ Circumstances '?hat Can Trigger )
Routing Number Issuing or Confirming Bank Name the Letter of Credit Amount
$
BOARD OF DIRECTORS
Is the purchase or sale of all investments of the reporting entity passed upon either by the Board of Directors or a subordinator committee thereof? Yes[X] No[ ]
Does the reporting entity keep a complete permanent record of the proceedings of its Board of Directors and all subordinate committees thereof? Yes[X] Nol ]
Has the reporting entity an established procedure for disclosure to its Board of Directors or trustees of any material interest or affiliation on the part
of any of its officers, directors, trustees or responsible employees that is in conflict or is likely to conflict with the official duties of such person? Yes[X] Nol ]
FINANCIAL

Has this statement been prepared using a basis of accounting other than Statutory Accounting Principles (e.g., Generally Accepted Accounting Principles)? Yes[ ] No[X]
Total amount loaned during the year (inclusive of Separate Accounts, exclusive of policy loans):

20.11  Todirectors or other officers $ 0

20.12  To stockholders not officers $ 0

20.13  Trustees, supreme or grand (Fraternal only) $ 0
Total amount of loans outstanding at the end of year (inclusive of Separate Accounts, exclusive of policy loans):

20.21  Todirectors or other officers $ 0

20.22  To stockholders not officers 0

20.23  Trustees, supreme or grand (Fraternal only) 0

Were any assets reported in this statement subject to a contractual obligation to transfer to another party without the liability for such obligation
being reporting in the statement? Yes[ ] No[X]

If yes, state the amount thereof at December 31 of the current year:

21.21  Rented from others $ 0
21.22  Borrowed from others $ 0
21.23  Leased from others $ 0
2124 Other $ 0
Does this statement include payments for assessments as described in the Annual Statement Instructions other than guaranty fund or
guaranty association assessments? Yes[ ] No[X]
If answer is yes:
22.21  Amount paid as losses or risk adjustment $ 0
22.22  Amount paid as expenses $ 0
2223 Other amounts paid $ 0
Does the reporting entity report any amounts due from parent, subsidiaries or affiliates on Page 2 of this statement? Yes[X] No[ ]
If yes, indicate any amounts receivable from parent included in the Page 2 amount: $ 0

INVESTMENT
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Were all the stocks, bonds and other securities owned December 31 of current year, over which the reporting entity has exclusive control,

in the actual possession of the reporting entity on said date (other than securities lending programs addressed in 24.03)? Yes[X] NoJ ]
If no, give full and complete information, relating thereto:
For security lending programs, provide a description of the program including value for collateral and amount of loaned securities, and whether
collateral is carried on or off-balance sheet (an alternative is to reference Note 17 where this information is also provided).
Does the company’s security lending program meet the requirements for a conforming program as outlined in the Risk-Based Capital Instructions? Yes[ ] No[ ] NA[X]
If answer to 24.04 is yes, report amount of collateral for conforming programs. $ 0
If answer to 24.04 is no, report amount of collateral for other programs $ 0
Does your securities lending program require 102% (domestic securities) and 105% (foreign securities) from the counterparty at the outset
of the contract? Yes[ ] No[ ] NA[X]
Does the reporting entity non-admit when the collateral received from the counterparty falls below 100%? Yes[ ] No[ ] NA[X]
Does the reporting entity or the reporting entity's securities lending agent utilize the Master Securities Lending Agreement (MSLA) to
conduct securities lending? Yes[ ] No[ ] NA[X]
For the reporting entity's security lending program, state the amount of the following as of December 31 of the current year:
24,101 Total fair value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2: $ 0
24.102 Total book adjusted/carrying value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2: $ 0
24.103 Total payable for securities lending reported on the liability page: $ 0
Were any of the stocks, bonds or other assets of the reporting entity owned at December 31 of the current year not exclusively under the control
of the reporting entity or has the reporting entity sold or transferred any assets subject to a put option contract that is current in force? (Exclude
securities subject to Interrogatory 21.1 and 24.03.) Yes[X] No[ ]
If yes, state the amount thereof at December 31 of the current year:
2521 Subject to repurchase agreements $ 0
25.22  Subject to reverse repurchase agreements $ 0
25.23  Subject to dollar repurchase agreements $ 0
25.24  Subject to reverse dollar repurchase agreements $ 0
25.25  Placed under option agreements $ 0
2526  Letter stock or securities restricted as sale — excluding FHLB Capital Stock $ 0
25.27  FHLB Capital Stock $ 446,000
25.28  On deposit with states $ 4,300,000
25.29  On deposit with other regulatory bodies $ 0
25.30  Pledged as collateral — excluding collateral pledged to an FHLB $ 0
25.31  Pledged as collateral to FHLB - including assets backing funding agreements $ 0
2532 Other $ 0
For category (25.26) provide the following:
1 2 3
Nature of Restriction Description Amount
$
Does the reporting entity have any hedging transactions reported on Schedule DB? Yes[ ] No[X]
If yes, has a comprehensive description of the hedging program been made available to the domiciliary state? Yes[ ] No[ ] NA[X]
If no, attach a description with this statement.
Were any preferred stocks or bonds owned as of December 31 of the current year mandatorily convertible into equity, or, at the option of the issuer,
convertible into equity? Yes[X] No[ ]
If yes, state the amount thereof at December 31 of the current year: $ 16,894,000
Excluding items in Schedule E-Part 3-Special Deposits, real estate, mortgage loans and investments held physically in the reporting entity's
offices, vaults or safety deposit boxes, were all stocks, bonds and other securities, owned throughout the current year held pursuant to a
custodial agreement with a qualified bank or trust company in accordance with Section 1, Il - General Examination Considerations, F. Outsourcing
of Critical Functions, Custodial or Safekeeping Agreements of the NAIC Financial Condition Examiners Handbook? Yes[X] Nol ]
28.01  For agreements that comply with the requirements of the NAIC Financial Condition Examiners Handbook, complete the following:
1 2
Name of Custodian(s) Custodian's Address
State Street Bank & Trust 801 Pennsylvania Avenue Kansas City, MO 64105
28.02  For all agreements that do not comply with the requirements of the NAIC Financial Condition Examiners Handbook, provide the name,
location and a complete explanation
1 2 3
Name(s) Location(s) Complete Explanation(s)
28.03  Have there been any changes, including name changes, in the custodian(s) identified in 28.01 during the current year? Yes[ ] No[X]
28.04  If yes, give full and complete information relating thereto:
1 2 3 4
0ld Custodian New Custodian Date of Change Reason
28.05  Investment management — Identify all investment advisors, investment managers, broker/dealers, including individuals that have the authority
to make investment decisions on behalf of the reporting entity. For assets that are managed internally by employees of the reporting entity,
note as such. ["...that have access to the investment accounts”, "... handle securities"].
1 2
Name of Firm or Individual Affiliation
Penn Mutual Asset Management, LLC A
28.0597 For those firms/individuals listed in the table for Question 28.05, do any firms/individuals unaffiliated with the reporting entity
(i.e. designated with a "U") manage more than 10% of the reporting entity's assets? Yes[ ] Nof ]
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28.0598 For firms/individuals unaffiliated with the reporting entity (i.e. designated with a "U") listed in the table for Question 28.05, does

the total assets under management aggregate to more than 50% of the reporting entity's assets? Yes[ ] No[ ]
28.06  For those firms or individuals listed in the table for 28.05 with an affiliation code of "A" (affiliated) or "U" (unaffiliated), provide the information
for the table below.
1 2 4 5
Investment
Management
Registered | Agreement
Central Registration Depository Number Name of Firm or Individual Legal Entity Identifier (LEI) With (IMA) Filed
107518 Penn Mutual Asset Management, LLC SEC DS
Does the reporting entity have any diversified mutual funds reported in Schedule D-Part 2 (diversified according to the Securities and
Exchange Commission (SEC) in the Investment Company Act of 1940 [Section 5 (b) (1)])? Yes[ ] No[X]
If yes, complete the following schedule:
1 2 3

CUSIP Name of Mutual Fund

Book/Adjusted Carrying Value

$

29.2999 TOTAL

$

For each mutual fund listed in the table above, complete the following schedule:

1 2 3 4
Amount of Mutual Fund’s
Book/Adjusted Carrying
Name of Mutual Fund Name of Significant Holding Value Attributable to the
(from above table) of the Mutual Fund Holding Date of Valuation
$

Provide the following information for all short-term and long-term bonds and all preferred stocks. Do not substitute amortized value or statement value for fair value.

1 2

Statement (Admitted) Value Fair Value

3
Excess of Statement over Fair
Value (-), or Fair Value over
Statement (+)

301 Bonds 3,233,616,043 | $

3,460,942,033

227,325,990

30.2 Preferred Stocks 30,642,787 |$

31,688,526

1,045,739

30.3 Totals

3,264,258,830 | $

3,492,630,559

228,371,729

Describe the sources or methods utilized in determining the fair values:
Fair value was determined using either an external pricing service or management's pricing model.
Was the rate used to calculate fair value determined by a broker or custodian for any of the securities in Schedule D?

If the answer to 31.1 is yes, does the reporting entity have a copy of the broker’s or custodian’s pricing policy (hard copy or electronic
copy) for all brokers or custodians used as a pricing source?

If the answer to 31.2 is no, describe the reporting entity’s process for determining a reliable pricing source for purposes of
disclosure of fair value for Schedule D:

Yes[X] No[ ]

Yes[ ] No[X]

Prices based upon non-binding quotes from brokers or other market makers are reviewed for reasonableness based on the Company's view of comparable

securities in the market.
Have all the filing requirements of the Purposes and Procedures Manual of the NAIC Investment Analysis Office been followed?
If no, list exceptions:

By self-designating 5*Gl securities, the reporting entity is certifying the following elements for each self-designation 5*Gl security:
a. Documentation necessary to permit a full credit analysis of the security does not exist.

b. Issuer or obligor is current on all contracted interest and principal payments.

C. The insurer has an actual expectation of ultimate payment of all contracted interest and principal.

Has the reporting entity self-designated 5*GI securities?

OTHER

Amount of payments to trade associations, service organizations and statistical or rating bureaus, if any?

List the name of the organization and the amount paid if any such payment represented 25% or more of the total payments to
trade associations, service organizations and statistical or rating bureaus during the period covered by this statement.

Yes[X] No[ ]

Yes[ ] No[X]

1
Name

2
Amount Paid

Amount of payments for legal expenses, if any?

List the name of the firm and the amount paid if any such payment represented 25% or more of the total payments for legal
expenses during the period covered by this statement.

$ 41,387

Name

2
Amount Paid

Edison McDowell & Hetherington

$ 23,605

Amount of payments for expenditures in connection with matters before legislative bodies, officers or departments of government, if any?

List the name of the firm and the amount paid if any such payment represented 25% or more of the total payment expenditures in
connection with matters before legislative bodies, officers or departments of government during the period covered by this statement.

1
Name

2
Amount Paid

20.3
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1.2
1.3

14
1.5
1.6

3.1
32
33

34

35
36
37

4.1

42

5.1
5.2

GENERAL INTERROGATORIES
PART 2 - LIFE INTERROGATORIES

Does the reporting entity have any direct Medicare Supplement Insurance in force?
If yes, indicate premium earned on U.S. business only.
What portion of Item (1.2) is not reported on the Medicare Supplement Insurance Experience Exhibit?

1.3 Reason for excluding:

Indicate amount of earned premium attributable to Canadian and/or Other Alien not included in Item (1.2) above.
Indicate total incurred claims on all Medicare Supplement insurance.
Individual policies:

Most current three years:

1.61 Total premium earned

1.62 Total incurred claims

1.63 Number of covered lives

All years prior to most current three years:

1.64 Total premium earned

1.65 Total incurred claims

1.66 Number of covered lives

Group policies:

Most current three years:

1.71 Total premium earned

1.72 Total incurred claims

1.73 Number of covered lives

All years prior to most current three years:

1.74 Total premium earned

1.75  Total incurred claims

1.76 Number of covered lives

Health Test:
1 2
Current Year Prior Year

2.1 Premium Numerator $ 0 $ 0
2.2 Premium Denominator $ 701,183,379 $ 427,335,171
2.3 Premium Ratio (2.1/2.2) 0.0% 0.0%
24 Reserve Numerator $ 0 $ 0
25 Reserve Denominator $ 3,263,459,395 $ 2,608,213,348
2.6 Reserve Ratio (2.4/2.5) 0.0% 0.0%

Does the reporting entity have Separate Accounts?

If yes, has a Separate Accounts statement been filed with this Department

What portion of capital and surplus funds of the reporting entity covered by assets in the Separate Accounts statement, is not currently distributable

from the Separate Accounts to the general account for use by the general account?

State the authority under which Separate Accounts are maintained:
Delaware Department of Insurance

Was any of the reporting entity’s Separate Accounts business reinsured as of December 31?

Has the reporting entity assumed by reinsurance any Separate Accounts business as of December 31?7

If the reporting entity has assumed Separate Accounts business, how much, if any, reinsurance assumed receivable for reinsurance of Separate
Accounts reserve expense allowances is included as a negative amount in the liability for “Transfers to Separate Accounts due or accrued (net)?”

Are personnel or facilities of this reporting entity used by another entity or entities or are personnel or facilities of another entity or entities used by
this reporting entity (except for activities such as administration of jointly underwritten group contracts and joint mortality or morbidity studies)"?

Net reimbursement of such expenses between reporting entities:

421  Pad

4.22 Received

Does the reporting entity write any guaranteed interest contracts?

If yes, what amount pertaining to these items is included in:

5.21 Page 3, Line 1

5.22 Page 4, Line 1

For stock reporting entities only:

6.1 Total amount paid in by stockholders as surplus funds since organization of the reporting entity:
Total dividends paid stockholders since organization of the reporting entity:

7.1 Cash

21

Yes[ ] No[X]

0

0

Yes[X]

Yes[X]
No[ ]

No[ ]
NIA[ ]

Yes|[ ]
Yes| ]

No[X]
No[X]

Yes[X] No[ ]

60,402,283

350,000

Yes[ ] No[X]

349,661,695
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8.1

8.2
8.3

8.4

9.1
9.2

10.1
10.2
10.3
10.4
1.1
1.2

GENERAL INTERROGATORIES
PART 2 - LIFE INTERROGATORIES

712 Stock $ 0
Does the reporting entity reinsure any Workers' Compensation Carve-Out business defined as: Yes[ ] No[X]
Reinsurance (including retrocessional reinsurance) assumed by life and health insurers of medical, wage loss and death benefits of the occupational
illness and accident exposures, but not the employers liability exposures, of business originally written as workers’ compensation insurance.
If yes, has the reporting entity completed the Workers’ Compensation Carve-Out Supplement to the Annual Statement? Yes[ ] Nol ]
If 8.1 is yes, the amounts of earned premiums and claims incurred in this statement are:
1 2 3
Reinsurance Reinsurance Net
Assumed Ceded Retained
8.31 Earned premium $ 0 $ 0 $ 0
8.32  Paid claims $ 0 $ 0 $ 0
8.33  Claim liability and reserve (beginning of year) $ 0 $ 0 $ 0
8.34  Claim liability and reserve (end of year) $ 0 $ 0 $ 0
8.35 Incurred claims $ 0 $ 0 $ 0
If reinsurance assumed included amounts with attachment points below $1,000,000, the distribution of the amounts reported in Lines 8.31 and 8.34 for
Column (1) are:
1 2
Attachment Earned Claim Liability
Point Premium and Reserve
841 <$25,000 $ 0 $ 0
842  $25,000— 99,999 $ 0 $ 0
8.43  $100,000 — 249,999 $ 0 $ 0
8.44  $250,000 — 999,999 $ 0 $ 0
8.45 $1,000,000 or more $ 0 $ 0
What portion of earned premium reported in 8.31, Column 1 was assumed from pools? $ 0
For reporting entities having sold annuities to another insurer where the insurer purchasing the annuities has obtained a release of liability from the
claimant (payee) as the result of the purchase of an annuity from the reporting entity only:
Amount of loss reserves established by these annuities during the current year: $ 0
List the name and location of the insurance company purchasing the annuities and the statement value on the purchase date of the annuities.
1 2
P&C Insurance Company Statement Value on
and Purchase Date of Annuities
Location (i.e., Present Value)
Do you act as a custodian for health savings accounts? Yes[ ] No[X]
If yes, please provide the amount of custodial funds held as of the reporting date. $ 0
Do you act as an administrator for health savings accounts? Yes[ ] No[X]
If yes, please provide the balance of the funds administered as of the reporting date. $ 0
Are any of the captive affiliates reported on Schedule S, Part 3, authorized reinsurers? Yes[X] No[ ] NAT]
If the answer to 11.1 is yes, please provide the following:
1 2 3 4 Assets Supporting Reserve Credit
NAIC 5 6 7
Company Company | Domiciliary Reserve Letters of Trust
Name Code | Jurisdiction Credit Credit Agreements Other
PIA Reinsurance Company of Delaware | 15370 DE $ 1,737,693,404 |$ $ $ 1,151,327,678
Provide the following for individual ordinary life insurance* policies (U.S. business only) for the current year (prior to reinsurance assumed or ceded).
12.1  Direct premiums written $ 439,560,729
122 Total incurred claims $ 39,606,297
12.3  Number of covered lives 23,505

*Ordinary Life Insurance Includes
Term (whether full underwriting, limited underwriting, jet issue, "short form app")
Whole Life (whether full underwriting, limited underwriting, jet issue, "short form app")
Variable Life (with or without secondary guarantee)
Universal Life (with or without secondary guarantee)
Variable Universal Life (with or without secondary guarantee)
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Show amounts in whole dollars only, no cents; show percentages to one decimal place, i.e., 17.6.
$000 omitted for amounts of life insurance

N

N e o~ N

10.
1.
12.
13.

14.
15.1
15.2

16.
171
17.2
18.1
18.2
18.3

19.

20.

21,
22.
23.
231
24,
25.
26.
27.
28.

29.

30.
31.

32.
33.
34.
35.
36.
37.
38.
39.
40.
41.
42.
43.

Life Insurance in Force (Exhibit of Life Insurance)

Ordinary - whole life and endowment (Line 34, Col. 4)......cccovverernrrrrinrnsnrseeiesseiens
Ordinary - term (Line 21, Col. 4, less Line 34, Col. 4).........ccoovrvirerieiverrieieeeieeissiennns
Credit life (LINE 21, COL B).....cvueveeeieereiietesce sttt bnen
Group, excluding FEGLI/SGLI (Line 21, Col. 9 less Lines 43 & 44, Col. 4)..........ccccouevneee.
Industrial (LINE 21, COL 2)......cuevierirrieieiestseise st essess s ess st ssnes
FEGLI/SGLI (LiNes 43 & 44, COl. 4)........cvorreereeirieeineriseesseeesessssesssssssseesssessessssnees
Total (LiN€ 21, COL 10)... .t ssns

Total in force for which VM-20 deterministic/stochastic reserves are calculated.................

New Business Issued (Exhibit of Life Insurance)

Ordinary - whole life and endowment (Line 34, COl. 2).......ccovvveurerirrnerersresseiesesseienns
Ordinary - term (Line 2, Col. 4, less Line 34, Col. 2).......c.covvrurrnrnrerrnenerersieeeseeseeeeenees
Credit life (LINE 2, COL. B)......uevueiciieriecieiessstesess st se st
Group (LINE 2, €Ol 9)..euvuieceeereeiicieise ittt ss et et essssssesnns
Industrial (LINE 2, COL. 2)......vueieieieieiciiisie ettt
Total (LINE 2, COl 10).....u e sessessssssee st s esssssses e ssessssssessns

Premium Income - Lines of Business (Exhibit 1-Part 1)
Industrial life (Ling 20.4, COL. 2)......cceiuiiriieieieiseeie sttt sess
Ordinary life insurance (Ling 20.4, COl.. 3)....c.ovurrinrerreniinrireieessssseeesssssessesessssssseessesens
Ordinary individual annuities (Line 20.4, COL. 4).......cccoeeirieriereeieeessesess s
Credit life (group and individual) (Line 20.4, COL. 5).....c.vvervrrrernrrrireirrineseseseseeeeseseees
Group life insurance (Lin€ 20.4, COL. B).........cccoueierieiriereeissieieieess s ses
Group annuities (LINE 20.4, COL. 7)......vvrerririreieeieieeississssssessss s sessessssssessessnes
A&H - group (Lin€ 20.4, COL. 8).......cveviiririirciiisiieieisetese ettt anans
A&H - credit (group and individual) (Line 20.4, COl. 9).....cvvevvereerrirrrriererissieeesessieienens
A&H - other (Line 20.4, COl. 10).........rruuererrerierereereseeessesssesessesseessssensseess s essssesssens
Aggregate of all other lines of business (Line 20.4, Col. 11)...

Balance Sheet (Pages 2 and 3)

Total admitted assets excluding Separate Accounts business (Page 2, Line 26, Col. 3)....
Total liabilities excluding Separate Accounts business (Page 3, Line 26)...........ccccveueeenncn.
Aggregate life reserves (Page 3, LINE 1)......ccccieriieieiseiesesisee s sessesseseens
Excess VM-20 deterministic/stochastic reserve over NPR related to Line 7.1.........c..........
Aggregate A&H reserves (Page 3, LINE 2)......vveireeiinieesse s
Deposit-type contract funds (Page 3, LINE 3)........coveurerinienrnineinereiecseeeeeseiseiseesnenes
Asset valuation reserve (Page 3, LiNe 24.01)......cccovveiurieiieienieneseissieseseessessessssnsns
Capital (Page 3, LINES 29 & 30).....crurrererreeereereesessensessssesessssssssesssseessessessessssssessessnes
SUIPIUS (PAGE 3, LINE 37)..cuvieeiieieiirieieicese sttt saes

Cash Flow (Page 5)

Net cash from operations (LINE 11)........ccvvurrirrnrinierrereieeseeeess et seesssssens

Risk-Based Capital Analysis

Total adjusted CaPItAl..........ccririeeeee s
Authorized control level risk-based Capital...........cccoeuviereieieieieeie s
Percentage Distribution of Cash, Cash Equivalents and Invested Assets

(Page 2, Col. 3) (Line No. /Page 2, Line 12, Col. 3) x 100.0

BONAS (LINE 1)..euiieieieiicieie sttt sttt
StOCKS (LINES 2.1 @NA 2.2)......ceieeiiiiieieiceie ettt
Mortgage loans on real estate (Lines 3.1 and 3.2).......coeuvirerrermineenrereieeneseieeseeseeseeees
Real estate (Line 4.1,4.2 800 4.3)......ooeieieieeneesse st sssene
Cash, cash equivalents and short-term investments (LINE 5).........cccovvrvereermerneenrerneneeninnes
CONract 08NS (LINE B)......uvvveereeiieiiisiiesieiseissei ettt ssss s sssssssenses
DENVALVES (LINE 7)..uvueeereeeeireiresisiseiseseseseesssseesseessssssssssssssesssssssssessessesssessessesssssessesssenne
Other invested aSSEts (LINE 8).........coiuieieiiieieicieiee et
Receivables for SeCUTtIeS (LINE 9).......vervrerriinrerririnrissesiessissse s ssssssssseseesessenssens

Securities lending reinvested collateral assets (Line 10)

Aggregate write-ins for invested assets (Line 11)....

Cash, cash equivalents and invested assets (Line 12)........

1
2017

2
2016

2015

2014

2013

.......... 37,565,481

............ 1,204,104

........ 655,091,919
.......... 45,744,965

........ 413,354,826
.......... 13,606,894

........ 487,689,747
............... 145,065

........ 210,224,219
............... 506,590

....... (109,020,184)
............... 542,867

............ 8,339,697
.......... 36,968,459
............ 2,500,000
........ 429,047,847

........ 813,456,207

........ 468,516,306
.......... 37,009,273

........ 109,531,951
.......... 28,905,064
............ 2,500,000
........ 391,419,436

........ 294,918,375

........ 422,824,500
.......... 29,709,185

............ 6,532,665
.......... 21,545,438
............ 2,500,000
........ 360,562,750

........ 216,827,882

........ 384,608,188
.......... 26,204,192

........ 211,144,405

..... 3,191,596,965
..... 2,774,362,737

............ 6,862,873
.......... 16,878,775
............ 2,500,000
........ 414,734,228

........ 190,112,052

........ 434,113,003
.......... 20,419,054

....... (108,039,583)

..... 2,240,521,843
..... 1,929,780,329

............ 8,608,869
............ 8,888,689
............ 2,500,000
........ 308,241,514

........ 257,597,046

........ 319,630,203
.......... 17,106,948
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44.
45,
46.
47.
48.
49.
50.
51.

52.
53.

54.
55.
56.
57.

58.

59.
60.
61.
62.

63.

64.

65.
66.
67.

68.
69.
70.

71.

72.
73.
74,
75.
76.
7.
78.
79.
80.
81.
82.

83

Investments in Parent, Subsidiaries and Affiliates

Affiliated bonds (Sch. D Summary, Line 12, Col. 1)
Affiliated preferred stocks (Sch. D Summary, Ling 18, Col. 1)......cccvvvvvrererenieieicinins
Affiliated common stocks (Sch. D Summary, Line 24, Col. 1)......covnrrrrninenernnenereienns
Affiliated short-term investments (subtotal included in Sch. DA, Verif., Col. 5, Line 10)......
Affiliated mortgage loans on real estate
All other affiliated...........c.oeiriirei e
Total of aboVe LIiNES 44 10 49.........cceiiiiiirireircreece e

Total investment in parent included in Lines 44 t0 49 @abOVe..........cccvvvrereereereirerieinnnns
Total Nonadmitted and Admitted Assets

Total nonadmitted assets (Page 2, Ling 28, COL. 2).......ccccveirereerieieieeessie s
Total admitted assets (Page 2, Ling 28, COL. 3).....c.covuviivercriereeeieeteeesce e

Investment Data

Net investment income (Exhibit of Net Investment INCOME)..........ccvvrrerrirrrnrereireiecnrinnenns
Realized capital gains (losses) (Page 4, Line 34, Column 1)......c.cccovvrerenninineneisnninenns
Unrealized capital gains (losses) (Page 4, Line 38, Column 1)........cccovveuvereiervererrersieennns
Total of above Lines 54, 55 and 56............ccovvuriiiniiniiniiiseie e

Benefits and Reserve Increase (Page 6)

Total contract benefits - life (Lines 10, 11, 12, 13, 14 and 15, Col. 1
minus Lines 10, 11, 12, 13, 14 and 15, Cols. 9, 10 & 11).....coevvereiiieece e

Total contract benefits - A&H (Lines 13 & 14, Cols. 9, 10 & 11)...ccvevvreeerieieeisns
Increase in life reserves - other than group and annuities (Line 19, Cols. 2 & 3)................
Increase in A&H reserves (Line 19, Cols. 9, 10 & 11)...ccrcviriiieiereieseeese s
Dividends to policyholders (Ling 30, COl 1)......cvumrrrumrnrinrinineeneisississssessessssessssessssenenns

Operating Percentages

Insurance expense percent (Page 6, Col. 1, Lines 21, 22, & 23 less Line (6)
| (Page 6, Col. 1, Line 1 plus Exhibit 7, Col. 2, Line 2) X 100.00..........ccocrrrvrrrerrerrecrrnnnn.

Lapse percent (ordinary only) [(Exhibit of Life Insurance, Col. 4, Lines 14 & 15)
[ 1/2 (Exhibit of Life Insurance, Col. 4, Lines 1 & 21)] X 100.00........ccccvverrvrrermernrerrerneeneeneens

A&H loss percent (Schedule H, Part 1, Lines 5 & 6, COl. 2).....c.ovvvvvvreireinireieesieneiienns
A&H cost containment percent (Schedule H, Part 1, Line 4, Col. 2)........ccocvevvvveeercereennen

A&H expense percent excluding cost containment expenses
(Schedule H, Part 1, Ling 10, COl. 2)......c.corurierereineereieiineeneieessiseseesseessesssessessesssssssenns

A&H Claim Reserve Adequacy
Incurred losses on prior years' claims - group health (Sch. H, Part 3, Line 3.1, Col. 2).......
Prior years' claim liability and reserve - group health (Sch. H, Part 3, Line 3.2, Col. 2).......

Incurred losses on prior years' claims - health other than group (Sch. H, Part 3,
Ling 3.1, COl. 118SS COL. 2)...vuvvieriieeirrieieiesiesis sttt

Prior years' claim liability and reserve - health other than group (Sch. H, Part 3,
Ling 3.2, COL. 11858 COL. 2)...uiiiiiieiieiciieie sttt

Net Gains From Operations After Federal Income Taxes by Lines of Business
(Page 6, Line 33)

INAUSEHal ife (COL. 2)....vuivverecieesieeeteee ettt b s
Ordinary = life (COL 3)....c.vveieiceeieieese ettt
Ordinary - individual annuities (COl. 4)........cccevveeeiierreeerssse s
Ordinary - supplementary contracts (Col. 5).........ccoeueieieiiurieieieeee e
Credit life (COL 6)...uvurriirieieierieee ettt nes
GIOUP lIfE (COL. 7).ouvvreeereereeeseeiseessseeesee st sess sttt
Group aNNUILIES (COL. 8)........uvvrercrieiierieieiessste sttt
A&H = GroUD (COL 9)..eueeieceeieiieeieieiee ettt
A&H - Credit (COl. 10).... it enees
A&H = Other (COL 11)..cueueeieeieeieires ettt ettt ensnen
Aggregate of all other lines of business (Col. 12)........ccouereiriieenieieesesieesseseenns
TOtAI (G0 1) erereeieseesee st nrns

1
2017

.......... 18,995,827

.......... 20,087,800

.......... 20,133,520

............ 8,350,240

............ 9,195,962

........ 117,732,193

........ 111,946,151

........ 103,869,023

.......... 84,926,294

.......... 56,752,151

........ 127,250,973
..... 5,320,951,441

........ 191,916,194
............ 1,077,671
.......... 27,945,188

........ 132,288,918
..... 4,371,818,710

........ 163,364,817
.............. (157,086)
.......... 12,929,106

........ 123,880,482
..... 3,780,494,579

........ 138,277,155
.............. (266,424)
............ 8,269,530

........ 109,070,053
..... 3,254,696,442

.......... 82,383,747
..... 2,307,274,424

........ 109,678,379
............... 898,869
.......... 44,472,345

........ 220,939,053

........ 176,136,837

........... (3,265,587)
............... 169,869

........ 146,280,261

......... (33,329,706)
............... 486,620
............... 127,545

.......... 24,294,440
............... 826,923
............... 135,365

........ 155,049,593

........... (4,656,045)
............ 1,007,562
............... 227,437

......... (16,992,196)

........... (4,033,622)

NOTE: Ifa

requirements of SSAP No. 3, Accounting Changes and Correction of Errors?

If no, please explain:

party to a merger, have the two most recent years of this exhibit been restated due to a merger in compliance with the disclosure

Yes[ ] No[ ]
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* 9 3 2 6 2 2 0174 3 05 910 0 =

DIRECT BUSINESS IN GRAND TOTAL DURING THE YEAR

NAIC Group Code.....850 NAIC Company Code.....93262
LIFE INSURANCE
1 2 3 4 5
Credit Life
(Group and
Ordinary Individual) Group Industrial Total
DIRECT PREMIUMS AND ANNUITY CONSIDERATIONS
1. LifE INSUMNCE. .. oo 436,538,539 436,885,035
2. Annuity considerations.... 45,744,963 | ... ...45,744,963
3. Deposit-type CONraCt fUNDS..........covuerererrrereireiecreireeseeseneiseisssnsensienns | cerssreesneesesesssssnseseessssens | seeseesneseeess XK urtnrenninnes [ reereesnesnemsessnssnssssesssenes | seneesneseesses KKKurnreneirenns | seereesessessssenesessssensen 0
4. OthEr CONSIABTALIONS. ........cvuvvieciiciriiieie sttt sesssstsies | sbntbeeessess b ss s ssbnebees | stbessessetsssss s s asbssinenies | rebsessessssbasenensessnsssessnsss | cbeesestassssssessessssbsesessans | sebssssessessssssesesssssasia 0
5. Totals (SUm of LINES 110 4)....ccvvumreniiniiniiniississiissnisseessnesenssensenssness | aesesssssnsens 482,283,502 | ...oovvrnvinriininninend0 i 346,496 | ..o, [ 482,629,998
DIRECT DIVIDENDS TO POLICYHOLDERS
Life insurance:

6.1 Paid in Cash OF I6ft ON AEPOSIL..........c.cuiriieicieieseieeeie et | et sssens | erressssessesissessessssssessesns | sssessssessesssssssesesssssssesses | sssesiessssessesssssssessessssanses | sovssessesesssssssessessssanses 0
6.2 Applied to pay reNEWal PrEMIUMS.........cccoveirinreirinsieiersessseseessssseess | censsesseesssnssesessssssessnssns | sessssssessesssssssessesssssssessns | sesessssessessessssessessessssases | sssesssssssessessessssesessssanses | sesssessessesssssssessessssanses 0
6.3 Applied to provide paid-up additions or shorten the endowment

................................ 0
B4 DTttt | cesee ettt nes | eesseess ettt eest st | ehbeess sttt et entens | festent st sttt entents | eebeesseest sttt eees 0
6.5 Totals (Sum Of LINES 6.1 10 6.4)....c.coerivirrirerieresneienessenensinnens | cvernensssiesssssssnennennns0 | cvvvveinsissieeeinneenn0 | e [0 R [0 0

Annuities:
7.1 Paid in cash or left on deposit
7.2 Applied to provide paid-up annuities...
7.3
74 Totals (Sum of Lines 7.1 t0 7.3)..
8. Grand Totals (LiNES 6.5 + 7.4)......oviiuerrreirisisnessessisssssessesesssessessessnenns
DIRECT CLAIMS AND BENEFITS PAID
9. Death DENEfitS........ocureiirircee e
10.  Matured endOWMENTS.........cuurvrienieceerieiirerceiee e
11, ANNUItY DENEFILS. ..o 14,468,577 | ... ....14,468 577
12.  Surrender values and withdrawals for life contracts............c.ccceeevrvvcnnne 291,779,879 | ... ....91,852,276
13.  Aggregate write-ins for miscellaneous direct claims and benefits paid.... | ......cccccovverreriiieinnad 0 e —————— 0
14. Al other benefits, except accident and health.............coovviviveviniienns | v, 530,477 | oo | rresensinsessssesennes | s | o 530,477
15, TOtAIS. ..ottt | essinesienees 146,390,721 | cooovvvvvvrrrrrererennenn0 [ vririniiennennn802,744 | 0 | e 147,193,465
DETAILS OF WRITE-INS

1398. Summary of remaining write-ins for Line 13 from overflow page.
1399. Total (Lines 1301 through 1303 plus 1398)(Line 13 @bOVE).......ccrvrerrerres | cormernmerrernernnessesneseennd (01
Credit Life
Ordinary (Group and Individual) Group Industrial Total
1 2 3 4 5 6 7 8 10
No. of Ind.
Pols. & Gr. No. of
No. Amount Certifs. Amount Certifs. Amount No. Amount Amount
DIRECT DEATH BENEFITS AND
MATURED ENDOWMENTS INCURRED
16. Unpaid December 31, prior year 20 6,485,771 7 130,273 27 6,616,044
17. Incurred during current year..........c.coceeeeeee | vovvevurnnne 13 | ... 38,993,692 39 662,605 | ...oooveeverens | e | e 152 | o 39,656,297
Settled during current year:
18.1 By paymentin full..........cccovvvveercverceiecinns | orveeras M2 | e, 39,611,788 41 730,347 | ovveeeeeceres | cveeeeeieeeereseieees | v 153 | e 40,342,135
18.2 By payment on compromised claims......... 0 0
18.3 TOtalS PaId.......corrverrrrrreerssnrreesssnnesessnns | sevssneenes 12 | ... 39,611,788 0 0 4 730,347 0 0. (X I — 40,342,135
18.4 Reduction by compromise...........ccccccoue.... 0 0
18.5 Amount rejected 0 0
18.6 Total settlements..........ccoc.covrvvennrernneceiinces | cevereenens M2 | s 39,611,788 0 0 41 730,347 0 0. LK T 40,342,135
19. Unpaid Dec. 31, current year
(Lines 16 + 17 - 18.6). 21 5,867,675 0 0 [ 62,531 0 0 26 5,930,206
POLICY EXHIBIT No. of Pol.
20. In force December 31, prior year............... | c... 35,390 | ... 16,992,617,621 [CC) SN I 1,020 | .. 22,047,546 | ..ooovvevriines | cevreenseineiieiiienns [ e 36,410 | ........ 17,014,665,167
21. Issued during year. 5133 | ........ A,968,464,170 | covvvvorvrrrviens | cverereressnessesssnsssesssnnns | sesssnnsssssinnnns | sesssssssssssssssssssssssssnnns | seesssssssmsnsses | sossesssssssnsssssssnnnens | sesssnn 5133 | oo 4,968,464,170
22. Other changes to in force (Net)..........ccooeee. | vovernnncs (868) | ....... (2,300,841,171) (67) (3,390,240) . (2,304,231,411)
23. In force December 31 of current year........ | ....... 39,655 | ... 19,660,240,620 [V ) 0 953 | s 18,657,306 | ..ooeeeen0 | o0 | 40,608 | ... 19,678,897,926
(@) Includes Individual Credit Life Insurance, prior year §......... 0 current year §........... 0.
Includes Group Credit Life Insurance Loans less than or equal to 60 months at issue, prior year §.......... 0 current year §.......... 0.
Loans greater than 60 months at issue BUT NOT GREATER THAN 120 MONTHS, prior year §.......... 0 current year §.......... 0.
ACCIDENT AND HEALTH INSURANCE
1 2 3 4 5
Dividends Paid Or Direct
Direct Direct Premiums Credited on Direct Losses Direct Losses
Premiums Earned Business Paid Incurred
24, GrOUD PONCIES (D)..vurvurrerrrerrirreereisieisesssesssesseessssssesssesssessesssssssessesssssssesses | sessssssessesssssssesssssssassesses | sssessssessesssssssesessessssesses | sssessssessessessssessessessssasses | sesessessssessessessssassessessnses | sesessesssssssessessnssssessesanss
24.1 Federal Employee Health Benefits Plan premium (b)
24.2 Credit (group and individual)................
24.3 Collectively renewable policies (b)......
24.4 Medicare Title XVIII exempt from state taxes or fees,
Other Individual Policies:
25.1 NON-CANCEIADIE (D)...vuvvurerveeeririreieisireie st seesnes
25.2 Guaranteed renewable (b)........c..cco.....
25.3 Non-renewable for stated reasons only (b)..
25.4 Other accident only........cc.coervrvrrernennn.
25.5 All other (b)
25.6 Totals (Sum of LiNes 25.1 10 25.5)......cveueiveieririicicseieieeeieseeveieiens | evreviessssssesessssesseseaad 0
26. Totals (Lines 24 +24.1+24.2+24.3+24.4 +2506)......
(b)  For health business on indicated lines report: Number of persons insured under PPO managed products.....

24
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Annual Statement for the year 2017 of the PENN INSURANCE AND ANNUITY COMPANY
EXHIBIT OF LIFE INSURANCE

($000 Omitted for Amounts of Life Insurance)

Industrial Ordinary Credit Life (Group and Individual)

Group

1 2 3 4 5 6
Number Amount Number Amount Number of Amount

of of of of Individual Policies and of
Policies Insurance Policies Insurance Group Certificates Insurance

Number of

7

Policies

8

Certificates

Insurance

10
Total
Amount
of
Insurance

In force end Of Prior YEaT ..o
1SSUE UIING YEAT........ceeiriiieir s
ReINSUraNCe @SSUMEQ...........cuuviriiercieiiniiereeesiesesse s

REVIVEA AUIING YEAT ...t
Increased during year (net)... | BT | 298,038 |..
Subtotals, LINES 210 5......ovvcvrceceeceee et 302 | e 6,155,690
Additions by dividends during year
Aggregate write-ins for increases.

22,049

.................. 32,675,704
.................... 4,968,464

© o N s WD =

Totals (LINeS 1 aNnd 610 8).......c.vvverrireieirireeiesesse s
Deductions during year:

T4, SUITBNAE......ocveeieiietece ettt st ssse s ssbenaes | eesessssssssssssssssssessessntesseses | sesesesssssessssssesessntessesnss | evsesssssssessssssesseses 1121 | e 666,112
15, LAPSE. ettt bnt | ersesebensen et en s st entensene | ebssessessesensense et entenerante | eresessessesessniensesnnae 686 | ..o 360,828

17, DECTEASEA (NEY)....ivreieieiieieiiseeie ettt s s | sesessessssssessessssessessstessenss | sessessssassessessssessessssesessnss | essessessssessessnsessesnsnes 35 | e 176,188 | ..o [ e sesnens
18, RBINSUIANCE........cviveiicicieisiete ettt sessens | siesesessesessssssesessssesessssnsass | sessssssesessssssessssssesessnsesssss | seessssessssssesesssessssnsesessssns | sessesessssesessssesesssssesassnsess | sesessssesessssssesessasessssnsesasss | ssessssesessmssssssssesesssssesases
19, Aggregate write-ins for dECrEASES........cvvivieieririeiesieiessiesessiese s | crssiesessssssesseesssassesnead (O PO (01 P {0 I {0 I {0 I 0

669,132
361,013

20.  Totals (LINES 1010 19)....ccuiieirieiriecierireire ettt ssssesssssseesss | seesessessssssssesssssssssneseees [0 O (0 2,038 | oo 1,262,522 | oo (0 I N 0
21. Inforce end of year (Line 9 MiNUS LiN€ 20).......c.ccevrierrerieieirieeieiniinseines | cerveresseesssnssensessssesesees (0 (01 IO 39,690 | oo 37,546,823 | ..o (0 0
22. Reinsurance ceded end of Year...........c.cooeuviveicircveieceieee s | e XXXooeveeeeeen | oeeeeeeeeeeeeeeeees | ceveeennns D,9,0 S [P, 17,898,668 | ............... XXX oo | et

.................... 1,265,913
.................. 37,565,481
.................. 17,898,668

23, Line 21 minus LiNg 22.........ccocvvmiiiniiniiiniisniisisssississssssssssssssssssnnns | connssssnieans D S [T [ Y, N R— 19,648,155 | ............... XXX ) 0

.................. 19,666,813

DETAILS OF WRITE-INS

0803, oottt
0898. Summary of remaining write-ins for Line 8 from overflow page
0899. Totals (Lines 0801 through 0803 plus 0898) (Line 8 above).......ccccrvverrenee.

1901, s

1998. Summary of remaining write-ins for Line 19 from overflow page
1999. Totals (Lines 1901 through 1903 plus 1998) (Line 19 above)........cccevevrenes

(@) Group §.......... 0; Individual §.......... 0.




Annual Statement for the year 2017 ofthe PENIN INSURANCE AND ANNUITY COMPANY

EXHIBIT OF LIFE INSURANCE

($000 Omitted for Amounts of Life Insurance) (Continued)
ADDITIONAL INFORMATION ON INSURANCE IN FORCE END OF YEAR

Industrial Ordinary
1 2 3 4
Number of Policies Amount of Insurance Number of Policies Amount of Insurance
24. Additions by diVIdENdS........ccoeeeveerrrieenirnirrnnnnernins | cerereeeessennenns XXX etrirrirneineeneinens | eeereeisessssnsisessssssessese s ssssnnss | sesessessessnseeens XXX oevierevieiieieren | v
25, Other Paid-UD INSUIANCE.........cevurrvrrrrrerresrissseseeessessssness | seessesessassssssessessssssssssssessassssssessesss | soessesssssssssessassssssessessessssssnssessassanss | sessessasssssssssessasssssessassnssnssoses 250 | i 47,967,767
26. Debit ordinary iNSUFANCE......c..cviueriieriissieresssrssiesserssenns | cersssesessssssns XXX eoriireerieissesseniens | oersseesenissannns XXX ottirrensresninseniens | aresiessassesssssssesssssssessessssessassessnsesses | assessessssessessssonsessasnsassessessnsassesansa

ADDITIONAL INFORMATION ON ORDINARY INSURANCE

Issued During Year (Included in Line 2)

In Force End of Year (Included in Line 21)

1 2 3 4
Term Insurance Excluding Extended Term Insurance Number of Policies Amount of Insurance Number of Policies Amount of Insurance
27, Term POlCIES-UECIEASING. ......cvrvevreieieriererieissseseisssssiens | erresisiessessssessesssssssesessssssessessssesses | sssessesssssssessessssassessssassessessssessassnsss | sessssessesssssstessessssessessessssassessssastasss | tessesssessessesssssssessessssessessssessesesanes
28, TEIM POCIES-OtNET.......oueererieecicieiecrcieeieieeieeineiee | ceereesesseessesseseesestssssessessessse s essesss | feesessasesssseesessassssesessessassessessassases | sesessssssssessssassessessessasssessnssastansnne | feessssessssssssssnessessasssessnssesssssnsnnees
29. Other term inSUranCe-decreasing........c...vewererrererenrereens | crvereeressssensenns XXX tirivevreereinennenees | eoreerereensessinsseesessiessssesssssseesssssses | sessessssssseseenes XXX ooetevrieereniseens | e
30.  Other term iNSUTANCE. ........c.evuveiererreeeiseieerissiseienienes | cesereesenisseneens XXX orereriereniinennins | aeenersisssessnses s sene s | ereesenssnesseenes XXX v | aerseesssisse s
31, Totals (LINES 27 10 30).....uevivirrerrererrieieiesieseseissieniens | resessessessssssesessssesse s ssssessessnsns 0 [ oo 0 | e 0 | e 0
Reconciliation to Lines 2 and 21:
32, Term additions........c.cccivrvereiieeeere e | e XXX ooieterireesiieens | et ssnssens | sesesesissesesina XXX oetevrrireienieeens | e
33. Totals, extended term iNSUrANCE............cocreeeunienerneereens | coveeeeenineineens ) .9, RO IR XXX teierineineierinias | seererinesssieieessisse ettt | sresbste e
34. Totals, whole life and endowment............cccoeevererieiiens | orereisisisices e 5133 | oo 4,968,464 | ..o 39,690 | .o 37,546,823
35, Totals (LINES 3110 34).....oruiieirierirriisiisrissessessissnssssssisenss | crssesessssssssssssssssssssssssssssseas 5,133 | o 4,968,464 | oo 39,690 | i 37,546,823
CLASSIFICATION OF AMOUNT OF INSURANCE BY PARTICIPATING STATUS
Issued During Year (Included in Line 2) In Force End of Year (Included in Line 21)
1 2 3 4
Non-Participating Participating Non-Participating Participating
36. Industrial.
37, OFINAIY...cocvcvcirrce e
38. Credit Life (Group and INAIVIAUAL)...........cveiiieiieieiiiiiins | evveresieisisisse e sessssessesssssssesss | essessesssssssesssssssesssssssessessessssassessnss | siesessesessssessessesssssssesssessessessssesess | sessesssssssessessssessessssessesessssassessssses
39, BIOUP.eueeeeeceeireireeeeeeeeesestseeseeseesesessas e stesssseessessensne | 1essssssssssssssssssesssnssesseesesssnssessessenss | sereesssssssssssessenssessssseesenssssnsssssansane | foessensenssnssessenssssssensensssens 18,657 | oo
40. Totals (LiNes 36 t0 39).......ccumminrmemmirrisiisrisnssnissinnes | seresenesenessnesenesnsssnsssnens 4,968,464 | ..o [0 R 37,565,480 | ..o 0
ADDITIONAL INFORMATION ON CREDIT LIFE AND GROUP INSURANCE
Credit Life Group
1 2 3 4
Number of Individual Policies Amount Number Amount
and Group Certificates of Insurance of Certificates of Insurance
41.  Amount of insurance included in Line 2
ceded to Other COMPANIES........c.vivrveieiiinisie s | rverssesseesssnnens XXX tirvrerreensinsrnenees | erveensseseessisssesssssssessessssssssssessssssses | sesssssssssseseses XXX oeirivrinreirsinnens | aveeeensieseessesesssss e
42. Number in force end of year if the number
under shared groups is counted 0N @ Pro-rata BasiS........ | «wovveerrrieenmnieiensssessnsees | oeeressseessennens XXX orirvrerreersinninnnens | ereessssssessssssesssssisssesssssssssessssssses | sessesssssssessesns )%, 0. G
43. Federal Employees' Group Life Insurance
INCIUAEA TN LINE 21t | ot ssesies | eesesinss e s i s st n bbb nb et | £sesbeebse e st s bbb s st nb s bens | oebseesessesb et bbb
44, Servicemen's Group Life Insurance included
INLINE 27ttt ssbsies | cbseesessssb e b s bbb bbb nsesies | eesesb e b e Rt b bbbttt bt | faesbetb et s et bbbttt bens | Shbeben et
45. Group Permanent Insurance inClUded iN LINE 271.......cccie. | coiiiiieiieiicieiieiisiesisiescissiesseissiesies | aeressesssssssessessssassesssssssessessssessessess | sossessesissssassesssssnsassessssansessesas 785 | oo 12,912
ADDITIONAL ACCIDENTAL DEATH BENEFITS
| 46. Amount of additional accidental death benefits in force end of year Under Ordinary POICIES..........viveuieirereiisierersetssiessess e ssssss s s sssessessessss s st snsens st snsessesensessesansessessnssnsansenss | sossessessessnes 31,456 |

BASIS OF CALCULATION OF ORDINARY TERM INSURANCE

47.

State basis of calculation of (47.1) decreasing term insurance contained in Family Income, Mortgage Protection, etc., policies and riders and of (47.2) term insurance on wife and

children under Family, Parent and Children, etc., policies

and riders included above.

471
472
POLICIES WITH DISABILITY PROVISIONS
Industrial Ordinary Credit Group
1 2 3 4 5 6 7 8
Number of Amount of Number of Amount of Number of Amount of Number of Amount of

Disability Provision Policies Insurance Policies Insurance Policies Insurance Certificates Insurance\
48, Waiver Of PIEMIUM........ccovvorierieisiesiseiesesissiesesssssenss | sessessessesssssiess | svsssssesssssssssssssssesses | cosseesan 6,249 | ........... 2,179,305 [ .ovviieiiriries | e | e | e
49, Disability INCOME.......eviiriierieiriiisieieiseisieissssseseissienss | enssessessssssiene | sersessssessesessssssesies | sesessssessessessnss | ressssessessssssessessnses | sessssessessssessess | soessessssessessessssasesss | sesssssssessessesens | sosssessesssssssessessssenes
50. Extended BENEfits..........cccvveieiieeieicesiecseeieeeienens | et | eenessssssiesssssssesenes | evens ). 0.0, GO XXX ocviee | crererieieneiiees | evieiseissiesisissiesenies | cvvessssssesissnnss | esvesesissssssssesisssnes
B OB ettt nasnsensnes | enssssssssnasnains | evssssesssesssnsnsansesnes
52. Total.... o] .0 [()....
(a) See the Annual Audited Financial Reports section of the Annual Statement Instructions.
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Annual Statement for the year 2017 ofthe PENIN INSURANCE AND ANNUITY COMPANY

EXHIBIT OF NUMBER OF POLICIES, CONTRACTS, CERTIFICATES, INCOME PAYABLE
AND ACCOUNT VALUES IN FORCE FOR SUPPLEMENTARY CONTRACTS,

ANNUITIES, ACCIDENT & HEALTH AND OTHER POLICIES
SUPPLEMENTARY CONTRACTS

Ordinary Group
1 2 3 4
Involving Life Not Involving Life Involving Life Not Involving Life
Contingencies Contingencies Contingencies Contingencies
1. Inforce end of prior year..................
2. Issued during year..........cccoeurreneennes
3. Reinsurance assumed...........c........
4. Increased during year (net)....

5. Total (Lines 1to4)

Deductions during year:
6. DEeCreased (NEL)......cocureremrenrrerrnees | werrereerneenseeesssnseseeessesssssessessssssennsd A | e 29
7. Reinsurance ceded.........ccccocvrrinnne

8. Totals (Lines 6 and 7)

9. Inforce end of year....
10.  Amount on deposit

11. Income now payable.............ccceun...
12.  Amount of income payable............... () 225481 [ (2).erireerrerersnissiieiissi e 282,410 [ (2).reeeevrerririisiieisesissesss e eneens ) SR
ANNUITIES
Ordinary Group
1 2 3 4
Immediate Deferred Contracts Certificates
1. Inforce end of Prior YEar.........cceees | veveveierienieesessee s B98 | oo 1,289 | o T | o 30
2. Issued during year.
3. Reinsurance assumed.............c.o.....
4.

Increased during year (net)....

5. Total (Lines 1to4)

Deductions during year:
6. Decreased (NEL)......ccocceeeierieiies | et 70
7. Reinsurance ceded.........ccccouuniunnenne

8. Totals (Lines6and 7)..........cceeuee.

9. Inforce end of year........ccccouerennee
Income now payable:
10.  Amount of income payable............... ) R 5,270,958 | ...occoviiirercinas XXX et

Deferred fully paid:
11, Account balance...........ccoeveveveiieens | cereeiiisieisiens XXX [ ) IO OUOROTROON
Deferred not fully paid:
12, Account balanCe.......ocvrurrnrniennnnes | e 0, % S [ ) 73,667,564 | ..o 0.0 S (a)

ACCIDENT AND HEALTH INSURANCE
Group Credit Other

1 2 3 4 5 6
Certificates | Premiums in force Policies Premiums in force Policies Premiums in force

1. Inforce end of prior year
2. Issued during year
3. Reinsurance assumed
4. Increased during year (net)
5. Total (LINES 110 4)...curieeeieririreieeesise sttt ssssesssnssees | srssessssssessssnens 0 | .0,
Deductions during year:
6. Conversions
7. Decreased (net)
8. Reinsurance ceded
9. Totals (Lines 6 to 8)
10. I fOrCE BN O VBN ....vuivrereiriiei et ensntas

DEPOSIT FUNDS AND DIVIDEND ACCUMULATIONS

1 2
Deposit Funds Dividend Accumulations
Contracts Contracts

1. Inforce end of prior year
2. ISSUEH UING YBAI........cvuiviieiieiiiesie ettt bbbttt bbb st s bbb ann
3. Reinsurance assumed

4. Increased during year (net)
5. Total (Lines 1to4)

Deductions during year:

6. Decreased (net)

7. Reinsurance ceded
8. Totals (Lines 6 and 7)
9. Inforce end of year

10.  AmMOouNt Of ACCOUNE DAIANCE..........u vttt sttt ettt sttt (a)

(a) See the Annual Audited Financial Reports section of the Annual Statement Instructions.
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Annual Statement for the year 2017 of the PENN INSU RANCE AND ANNU'TY COMPANY
FORM FOR CALCULATING THE INTEREST MAINTENANCE RESERVE

Interest Maintenance Reserve

Amlunt
1. RESEIVE @S Of DECEMDET 31, PIIOI YBAI.........coucvieevecicveieicteee ettt ettt s e e et s bbb s b et s s s st b s st s s s s s s s s bas s saesses st ansesas | evsesassossssessasssssessssnsensesnsan 9,013,054
2. Current year's realized pre-tax capital gains/(losses) of $.....9,315,655 transferred into the reserve net of taxes of $.....5,231,002..........cocuevvrmeeemreerenronees | coreeerierieneeereeereesseiersessenees 4,084,562
3. Adjustment for current year's liability gains/(|0SSes) released from the FESEIVE. ...ttt ss s s es st sesses | fastssssessanssnssnssassanssns s ess st s snssensnens 0
4. Balance before reduction for amount transferred to Summary of Operations (Line 1+ LINE 2 + LINE 3)......ccveriererririnrnreisisnessssesesisssssssssssesssssssssssessessns | sessssssessmssssssssssssesssssssssessns 13,097,616
5. Current year's amortization released to Summary of Operations (Amortization, LINE 1, COIUMN 4)..........ciirririninrreieisessessessssesssssssssessessssssesessessesssesses | sessessssssssssssasssssssssassessssssees (1,161,518)
6. Reserve as of December 31, current year (LINE 4 MINUS LINE 5)........ciiiviiiiiiesiesietesssestesssssssesssssssssssssessessssesssssssssssssssssssssesssssssessessssassesssssnsassessnssssessssnsesses | asssssssssessessssassessesssessasanes 14,259,134
Amortization
1 2 3 4
Reserve as of Current Year's Realized Capital Adjustment for Current Year's Balance Before Reduction for
Year of December 31, Gains/(Losses) Transferred into Liability Gains/(Losses) the Current Year's Amortization
Amortization Prior Year the Reserve Net of Taxes Released from the Reserve (Cols. 1+2+3)
1 2017 s | ettt (266,162) | ...vcvvevvverceercrieerisereseesisenenens (B95,358) | cvvvvuvvreeerrrersessseessenssssessserssssessesssnenes | aessssesissessssensseess st (1,161,518)
2. 2018 | et 39,580 | ..oeeerererierieni s (54,450) | 1.vvvverererererereesiseesse et nest s | eeessens sttt (14,870)
30 20719 s [ e 257,151 | et 80,097 | oot snen e | eeesese et 317,248
4. 2020, | et 425,432 | oo 107,848 | .oooeeeceeeeeeineeieeeeseeiseessseseseessssens | oeeessnesss st enens 533,080
B 2021 | et BA2124 | s 155,758 | covoreeeererrerieeeseeeineessseesssesssesesssssssens | seeesssesssssess st essssenens 697,882
B, 2022 | et 582,846 | ..oeeoeeereereeereeeierer s 204,877 | ooveoeerereeseeeseessseeessessssssssssssssessssssnes | sesseessssesssesssess st et essnens 787,523
7o 2023.ceeeceneeenereneeens | vttt 552,357 | ooveereeereeerneeeneeesesesseeessesseeen 237,750 | oeveereeeeeeereeeseeesseeessessessssssssssessssssnes | eessessssess sttt essnens 790,107
8. 2024 | et 492,625 | oooorereieeeiee e 263,217 | oeveoeereeeerseeeseess st sesssessnes | sessesss st st 755,842
9. 2025......eeeeereereenens | et LTV 281,648 | oot nns | sessess et 741,879
10, 2026.....cmceoeceeererereenrernees | veeereeeseeeeess st 480,007 | covvorverreereeereeeeseeeseeeeesreeenns 307,705 | .voooeoeeereeeeeerseeessessesessesssssesssessnes | eessessssess st essnens 767,712
11 2027 eeeeeseeessennees | rreersees st 504,831 | e 328,643 | vt nnsnns | et et 833,273
12, 2028.....oereeieiienies | vt 542,658 | oo s BAB A4 | .ot | ettt 890,802
130 2029 | e 581,883 | v 342,840 | .o | et nnns 924,523
14, 2030..cccmmcreicrrieenriscnnees | e 823,134 | oo 345,422 | ..oovoreeirien e | et 968,556
15, 2031 .ccoecrrieenricnnens | e 845,448 | ..o 342,163 | o | e 987,611
16, 2032...cccumcrviicrrienriscnnens | e 808,492 | ....ovvrrrirerierei i 349,067 | ..cvvvrerreeieeerirereeieeeni st | et 957,559
17, 20331 | et 535,127 | coovvvereeevienerisesesieenenesesies 318,934 | oo | e 854,061
18, 2034 | et 458,444 | ... 266,103 | vvvvrecreeneenniseresieeesi st | et 724,547
19, 2035 .ccreicrrieeriineenens | et 365,686 | ..ocvvreerrrieerieeeii e 210,245 | oo | et s 575,931
20, 203B.....ccveererirreriieeniies | ceseeenis st 273,808 | .ovvereeeriireerisesesieeni s 149,644 | ..oooevireeeniercissri it | et 423,450
21 2037t | vt 195,945 | oo 92,817 [ .ooeverreererineeesieesesseess s senssins | e 288,562
22, 2038.....cveeeeriieeieineniies | st 138,998 | oooovrircrieri e 57,5500 | cvvvuueresreresisesssssessssseessssesssssssssesests | et sssss s sssseas 196,549
23, 2039....ciieeriireiieensiees | e 72,159 | oo 53,312 | oottt enises | et e 125,471
24, 2040......oeiririineeriens | e 25,979 | oo AB,808 | ...ocvverereriennirenesieeess s | st 72,787
25, 2047t | e (12,472) | oo B2,094 | ..ot | e s 29,622
26, 2042 | e LT L) | 36,138 | oottt | et (1,677)
27, 2043 | ceeeess et (27,956) | .ovveereererneeeeiseresseeseneseseseens 30,438 [ .ooeeerreririeeess st sesse s | reessi et 2,482
28, 2044 | et A O 24,226 | ... ssss s | reest st 6,838
29, 2045.....eeeeeeinnees | ceernese st (8,914) | oorererreeereerireseeeieeeieeseirneens 17,393 | oot cesiseess et seess et seenssenes | eessaseesss st ss st n e 8,479
300 204B.....cieeeeeeierrerseerisees | seresneess sttt (LK) | 10,560 | rvvveeereerseressseesssseeesssesssssesesssssssssnenes | sessssessssssssssssesss e sessesesss s ssssnees 9,577
31, 2047 AN LALEN....oeirrrieinrie [ eorrreessnnnesssssessssssessssssssnssssssssssnesns | ossesss s ssss s s 3727 | oot | erirsssenss s 3,721
32. Total (LINeS 110 31)...cceeruees | corrrreesnsmnesssreessseeesssneseseees 9,013,054 | .oooiveenenesceesnene e 4,084,562 | ..o (0 RO 13,097,616

28
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Annual Statement for the year 2017 of the PENN INSURANCE AND ANNUITY COMPANY
ASSET VALUATION RESERVE

Default Component Equity Component 7
1 2 3 4 5 6
Other Than Real Estate Total
Mortgage Mortgage Total Common and Other Total Amount
Loans Loans (Cols. 1+2) Stock Invested Assets (Cols. 4 +5) (Cols. 3 +6)

1. Reserve as of DECEMDET 31, PHIOT YEAI..........ccccueveieiieiiieete ettt s s bbb st ssssbnes | esssssssessassessesssannns 13,973,368 | ..o eisrsseniens | v 13,973,368 | ..o 4,193,547 | .oovereereeieies 10,738,148 | ..o 14,931,695 | ...cooevviveereieiernns 28,905,063

2. Realized capital gains/(losses) net of taxes - GENEral ACCOUNL...........c.wererrerirreereireerseeeereieeseeese s sesssssssesessees | ceseesessssssessssesesssesnesas (797,846) | ..oovervreererecreieeineieiseiseeseines | coveeeesssesesseneseeessneens (A LAT55) | 2,936,907 | ..o (1,327,266) | ..o 1,609,641 | .oveeererecrereeeiens 811,995

3. Realized capital gains/(l0sses) Net Of taXeS = SEPArAtE ACCOUNLS............cviueiireiueiriiieiesieiesies e sssssesses | sressesssssssssssessss s esses s sssssessens | sesssssnssessssssesssssssssssessessessnss | sessesssssssssssssessssssessesssssssssanses 0 [ ottt | cereesissie sttt enies | ersessess st bs e 0 [ oo 0

4. Unrealized capital gains/(losses) - net of deferred taxes - GENEral ACCOUNL............ovuiiueieiinrieiieieiesieisesssssesins | cevessesssessssessesssessssns 381,564 | .o erennens | e 381,564 | ..o (801,017) | oo 1,841,272 | oo, 1,040,255 | ..oovvoeeieeeee, 1,421,819

5. Unrealized capital gains/(losses) - net of deferred taxes - SEPAratE ACCOUNES...........vviuiirirririrereiensiresisees | ceesresessssssseeesssssssssessesssssessass | ressseesessssssessesssessassessasssssessonss | soessesssssnsssessesssssessesssessasseses 0 | e | st ssntens | essesseress et ees 0 | e 0

6. Capital gains credited/(losses charged) to contract DENEfits, PAYMENLS OF FESEIVES...........cuuveieiiriireireiereieieeireens | ettt sesesses | seesseeess s st s sssss s eessessestens | fressessessesssessessssssestessaessasssesns 0 [ et ssstenis | resstssses sttt nsntens | essessesentnns ettt nse s L0 O 0

7. BASIC COMIIDUION. .....oovvveeceisieceiceiesis sttt | tssnts s sne s snee 4,500,768 | ...oooorrreerririesssnniisssnsenennne | conesssnsssne s 4,500,768 | ..ovoouvireerrinneissinnesssesnienennnes | s 89,456 | ..o 89,456 | ...oirrrerrinerrinniiinns 4,590,224

8. Accumulated balances (Lines 1 through 5, MINUS 6 PIUS 7).........c.veveieiiicirieiesisie e sssss st ssssssses | sesesssssessessessessssnes 18,058,054 | ..oovveeieeeee e {1 18,058,054 | ....covvvevcreirinn 6,329,437 | ..coovviereeiens 11,341,610 | coevreeeeea 17,671,047 | oo 35,729,101

0. MBXIMUM TESEIVE. ...c.-vvvessaeeeessaeessssseeesssseeesssseesess s eees s8R 8 R8RSRt sennts | Hesseessssneessssenneen 22,171,597 [ covooevceerneceensneseenneesssinneenes | cevesseessssssssseseees 22,171,597 | o 5,016,873 | covveeorereerrrrennennnne 21,551,237 | v 26,568,110 [ .ooovvverrerreereenees 48,739,707
10. Reserve objective 15,455,655 15,455,655 | ...vvoicrrieinicrrienneines 5,015,536 21,430,438 26,445,974 | ..ovocvvviniciricnns 41,901,629
11, 20% Of (LIN 10 MINUS LINE 8).....vvvevuvrruerrerimisnririsscemissncsssssesissesessssssessessssssesessssssessssssessssssessssssessssssssssnses | sesssssnssssssnssssssnnensess (520,480) | ..uuvveernicrreeerieessressreeens [0 IR (520,480) | ....vvveenrrnrecnrrrieen (262,780) | .vcooverreercrreenesieens 2,017,766 | ..ooovvevvrvrnacrrinscnnees 1,754,985 | ..o 1,234,506
12. Balance before transfers (LINES 8 + 11)......vvuruurreerrrrreesmnreesssneessssseessssssessssssssssssssssssssssssssssssssssssssssssssssssssnsssssss | sesmsessssnsessssnssssees 17,537,574 | oo (1 17,537,574 | covvoeerereiinnned 6,066,657 | ..ooonrreernrreernnnnns 13,359,375 | covvveorrecerrrreerernnns 19,426,032 | .oovvoorrvererrnennnne. 36,963,606
13, TTANSELS. . vveeveereeeeseeeeesseeeeess et ses s8££ R 8 | 8RR Rt nnnnn | sreeseE e en Rt ssnt e | feaeesst et (U (1,049,784) | ..o 1,049,784 | .oooovreeeeeeeeeneieeeneied 0 | eoreeenerreeneeseeenen e 0
14, VOIUNTAIY CONMTDULION. ...ttt s bbbt s s bs | HEebsebseb et s b e b es b e s st et b e bsnsenbebans | etsessesssesebntass et s en s b e bt nbassensens | oebsesstassessesseb s s e b en b e s s b s bnes L0 O OO 4854 | oo 4,854 | oo 4,854
15. Adjustment down to maximum/up to zero

. Reserve as of December 31, current year (Lines 12+ 13+ 14+ 15)...cccovvvivnnnne

.............................. 5,016,873




Annual Statement for the year 2017 of the PENN INSURANCE AND ANNUITY COMPANY
ASSET VALUATION RESERVE

Basic Contribution, Reserve Objective and Maximum Reserve Calculations

0€

Default Component
1 2 3 4 Basic Contribution Reserve Objective Maximum Reserve
Balance for 5 6 7 8 9 10
NAIC Book/Adjusted Reclassify Add AVR Reserve
Line | Desig- Carrying Related Party Third Party Calculations Amount Amount Amount
Number | nation Description Value Encumbrances Encumbrances (Cols.1+2+3) Factor (Cols. 4 x 5) Factor (Cols. 4x7) Factor (Cols. 4x9)
LONG-TERM BONDS
1 Exempt obligations 26,944,316 26,944,316 | .ooovvrrrrennn (0000700 RPN ) I ISR (00[0]0[0 [ RN | I ISR 0.0000
2 1 Highest quality ...2,116,957,260 .2,116,957,260 | .....cocevnvnnd 0.0004 846,783 | ..o 0.0023 | oo 4,869,002 | ...oooovvernenn. 0.0030
3 2 High quality 965,565,086 965,565,086 | ......ccovenene 0.0019 1,834,574 | .covvrvnn 0.0058 5,600,277 | ..oovvvrrcrenn 0.0090 8,690,086
4 3 Medium quality 89,219,032 89,219,032 | oo 0.0093 829,737 | oo 0.0230 2,052,038 | ...coovvernnne 0.0340 3,033,447
5 4 Low quality. ....25,806,202 25,806,202 | ..ovverenne 0.0213 549,672 | .ovovvreerennn 0.0530 | ceoveernrereeins 1,367,729 | oo 0.0750 | ceoovverrrereenns 1,935,465
6 5 LOWEE QUAIEY. ...ttt sebs sttt sesnens | sessessssessessan 6,976,269 |....oooeee XXX i | rerireeese XK i | e 6,976,269 | .....ccovvonnn. 0.0432 301,375 | oovirereeen0.1100 | e 767,390 | 01700 | oo 1,185,966
7 6 IN O NEAI AETAUIL..........oeeeeceeeece ettt sn st | sreteseesssensesanes 2,147,880 2,147,880 | ......cce0.ee..0.0000 | o0 | 02000 | 429,576 | 02000 | 429,576
8 Total unrated multi-class securities acquired by conversion v | e 0
9 Total long-term bonds (sum of Lines 1 through 8).......cccccovrvinrninninsnnscinnnsnnes | connnnnnn3,233,6 16,045 | oovnvines 0,0 SN IR 20,0 SN [ 3,233,616,045 |........... 20,0, SN [P 4,362,140
PREFERRED STOCKS
10 1 Highest quality... ...2,515,000 | .. .0 . ....1,006
11 2 High quality... 20,644,187 | .. .0 . ..39,224
12 3 Medium quality.. ...5,083,600 | .. .0 . 47,277
13 4 Low quality.... ...2,400,000
14 5 Lower quality
15 6 In or near default
16 Affiliated life with AVR
17 Total preferred stocks (sum of Lines 10 through 16).......ccccccerininnreisniiniinnssinnns | eevsnesnrianenne 30,642,787 | evvivencee XXX i Lreeriee e XXX [ e 30,642,787
SHORT-TERM BONDS
18 Exempt obligations
19 1 Highest quality
20 2 High quality
21 3 Medium quality..
22 4 Low quality....
23 5 Lower quality.....
24 6 In or near default
25 Total short-term bonds (sum of Lines 18 through 24).........ccccocvsnnnininnnnnini | v [V I 0,0 SN I 0 SO TSR (L I 0.0, RS [T TUTRORRORRORRRORION | I DRRONDD 0.0 SO [PRRRRRRRRRRRROR | I [TRRIOND 0.0 OOl Lo
DERIVATIVE INSTRUMENTS
26 Exchange traded
27 1 Highest quality
28 2 High quality
29 3 Medium quality
30 4 Low quality
31 5 Lower quality..... .
32 6 In or near default........... XXX [N
33 Total derivative instruments... e | XXX | s .. e XK | e
34 Total (Lines 9 + 17 + 25 + 33) o] 3,264,258,832 |... XXX . 3,264,258,832 | .. 4,500,768 |.... 15,455,655 | .. ..22,171,597
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Annual Statement for the year 2017 of the PENN INSURANCE AND ANNUITY COMPANY
ASSET VALUATION RESERVE (continued)

Basic Contribution, Reserve Objective and Maximum Reserve Calculations
Default Component

1 2 3 4 Basic Contribution Reserve Objective Maximum Reserve
Balance for 5 6 7 8 9 10
NAIC Book/Adjusted Reclassify Add AVR Reserve
Line | Desig- Carrying Related Party Third Party Calculations Amount Amount Amount
Number | nation Description Value Encumbrances Encumbrances (Cols.1+2+3) Factor (Cols. 4 x 5) Factor (Cols. 4x7) Factor (Cols. 4x9)
MORTGAGE LOANS
In good standing:
35 Farm mortgages - CM1 - highest quality..........cccccrverreisrreiieeeeeiecee e
36 Farm mortgages - CM2 - high QUality............cceeureenerrerneirerncnereneeiseeseeseenes
37 Farm mortgages - CM3 - medium quality
38 Farm mortgages - CM4 - low medium quality....
39 Farm mortgages - CM5 - IoW QUAIIY.........cc.evverveieiireiesseeesieess s
40 Residential mortgages-insured or guaranteed............cccocueueeernerneeneenerncreeenenne
41 Residential mortgages-all other.
42 Commercial mortgages-insured or guaranteed
43 Commercial mortgages-all other - CM1 - highest quality...........ccccceeviverrerecnnes
44 Commercial mortgages-all other - CM2 - high quality.
45 Commercial mortgages-all other - CM3 - medium quality..
46 Commercial mortgages-all other - CM4 - low medium quality.
47 Commercial mortgages-all other - CM5 - low quality..........c.cccvverrererrrirererrirnnnn.
Overdue, not in process:
48 Farm mortgages
49 Residential mortgages-insured or guaranteed
50 Residential mortgages-all Other............cooveiereinieese s
51 Commercial mortgages-insured or guaranteed
52 Commercial mortgages-all other.
In process of foreclosure:
53 Farm MOMGAGES. .....vvvrerrcerrirerisiieeiss ettt
54 Residential mortgages-insured or guaranteed
55 Residential mortgages-all other.
56 Commercial mortgages-insured or guaranteed.............c.ceveurrvrererierrerreesssenenns
57 Commercial mortgages-all Other............ccccueeeceisee s
58 Total Schedule B mortgages (sum of Lines 35 through 57)
59 Schedule DA mortgages
60 Total mortgage loans on real estate (Lines 58 + 59).......cccovirierisrierinrsrisisssnines
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Annual Statement for the year 2017 of the PENN INSURANCE AND ANNUITY COMPANY
ASSET VALUATION RESERVE

Basic Contribution, Reserve Objective and Maximum Reserve Calculations
Equity and Other Invested Asset Component

1 2 3 4 Basic Contribution Reserve Objective Maximum Reserve
Balance for 5 6 7 8 9 10
NAIC Book/Adjusted Reclassify Add AVR Reserve
Line | Desig- Carrying Related Party Third Party Calculations Amount Amount Amount
Number | nation Description Value Encumbrances Encumbrances (Cols.1+2+3) Factor (Cols. 4 x5) Factor (Cols. 4x7) Factor (Cols. 4 x9)
COMMON STOCK
1 Unaffiliated PUDIIC.........cccureereereeireireireeeeeeieieeeiseeseesneessesesesssenssssssssssssssessssssensssnsssnness | sesssessensesnd03 133,080 | covovierece XXX e e ee XXX i | 00 50,133,080 | ovvie000.0.0000 | o0 [ (@)eieieenc0.1000 | o 5,013,308 |(a)....vernenn 0.1000 | ..overeerrrenes 5,013,308
2 Unaffiliated private
3 Federal Home Loan Bank.
4 Affiliated life with AVR
Affiliated Investment Subsidiary:
5 Fixed income exempt obligations
6 Fixed income highest QUAIILY............coeurriiiniiniieieniscee s
7 Fixed income high quality
8 Fixed income medium quality....
9 Fixed income low quality
10 Fixed income lower quality....
1 Fixed income in or near default.............oovrerreereiriineinesee e
12 Unaffiliated common stock public
13 Unaffiliated common stock private
14 REAIESTALE. ......oueeeereeit
15 Affiliated - certain other (see SVO Purposes and Procedures Manual)..
16 Affiliated - all other
17 Total common stock (sum of Lines 1 through 16).........eemnmenimisnniiisicssessesrssessesnenes
REAL ESTATE
18 Home office property (General ACCOUNE ONIY)........c.cuuieerieremreineieiseireseeseeeesseeesseseenns
19 Investment properties
20 Properties acquired in satisfaction of debt
21 Total real estate (sum of Lines 18 through 20).........cccoeuiiminiiinisnisiissssessesssenessesssssseas
OTHER INVESTED ASSETS
INVESTMENTS WITH THE UNDERLYING CHARACTERISTICS OF BONDS
22 EXEMPE ODlIGAHONS. ......cvvveeececi ettt
23 1 Highest quality
24 2 High quality.
25 3 Medium quality
26 4 Low quality....
27 5 Lower quality.
28 6 In or near default
29 Total with bond characteristics (sum of Lines 22 through 28)




Annual Statement for the year 2017 of the PENN INSURANCE AND ANNUITY COMPANY
ASSET VALUATION RESERVE (continued)

Basic Contribution, Reserve Objective and Maximum Reserve Calculations
Equity and Other Invested Asset Component

€¢

1 2 3 4 Basic Contribution Reserve Objective Maximum Reserve
Balance for 5 6 7 8 9 10
NAIC Book/Adjusted Reclassify Add AVR Reserve
Line | Desig- Carrying Related Party Third Party Calculations Amount Amount Amount
Number | nation Description Value Encumbrances Encumbrances (Cols.1+2+3) Factor (Cols. 4 x5) Factor (Cols. 4x7) Factor (Cols. 4 x9)
INVESTMENTS WITH THE UNDERLYING
CHARACTERISTICS OF PREFERRED STOCKS
30 1 HIGhESE QUAIIY.......vveeeceeiiiie ettt ssesssnsennns | sssnssessessanns 40,000,000
31 2 High quality.
32 3 Medium quality
33 4 Low quality.... 0
34 5 Lower quality..... .0
35 6 In or near default....... XXX .0
36 Affiliated life with AVR... .0
37 Total with preferred stock characteristics (sum of Lines 30 through 36)..........ccocveviierieriens | orvreisiinenns 40,000,000 | ....coooeee. XXX v e ek XXX e | i 40,000,000
INVESTMENTS WITH THE UNDERLYING
CHARACTERISTICS OF MORTGAGE LOANS

In Good Standing Affiliated:
38 Mortgages - CM1 - highest quality XXX
39 Mortgages - CM2 - high quality...... XXX
40 Mortgages - CM3 = MEAIUM QUAIIEY..........oveieiiirririeceie i isniens | ebessesessessesessssssssssessanss | essessssssssssssassessesssssnes | essessenes XXX
41 Mortgages - CM4 - [oW MEAIUM QUAIIY.........ccuevrrrrierieieiiesie e sesiseiessesssessesssssenes | essesssessesssssesssessesssssens | sssesssesssssessosssessessssssassas | sessessns XXX
42 Mortgages - CMS = IOW QUAIY...........coeuiveireieiciciseseese et sess e ssesssseans | stessssesssssessessssssssssssssses | sssesissssssssssssssessesesessnsns | sssessesans XXX
43 Residential mortgages-insured OF QUATANTEEA. ..........ccevurieireiciieisieseieeieissssssesse e | covesssissssssessessssssssssssssses | sssesessesssssssessessessssssssnsns | sssessesses XXX
44 Residential mortgages-all Other............ceririececssee s esisisssens | creesessssssienensesssssssssessens | sresseeserss XK Koeretsninsennes [ conneennens XXX
45 Commercial mortgages-iNSUred OF QUAMANEEET............vuvueireierirneresieisesieisssssiessesssess | soessessessssssessessssssssssses | sessssssessssssesssssessssssessenss | ssessesens XXX

Overdue, Not in Process Affiliated:
46 Farm mortgages
47 Residential mortgages-insured or guaranteed...
48 Residential mortgages-all other.................
49 Commercial mortgages-insured or guaranteed.
50 Commercial mortgages-all other

In Process of foreclosure Affiliated:
51 Farm MOMAGgES.......cvvuiiieciciecte ettt saes | ebssssssessessessessssssssssessanes | essesssssessessessessesssnsnss | essessenes
52 Residential mortgages-insured oF QUATANTEEA............cceuurveieicieiieie e | coessstsssssssssessssssssssssesses | ssesessssssssssessessessesssssnsns | sssessesans
53 Residential mortgages-all Other. ..o isissisniens | cresssssssssessesessssssssssessens | sresessssnsssssessesesessessssnns | sessessens
54 Commercial mortgages-iNSUred OF QUAIANEEET............c.uvueireieeieiiesieisesiesssseessessesns | soessessessesssessessssssessssses | sesssessessssssssssssessssssessenss | sressessas
55 Commercial Mortgages-all Ot ... ssesees | cossssesssssessessssssssssssssses | sriesissesssssssessessessnsssssnss | sssessesaes
56 Total Affiliated (Sum of Lines 38 through 55)......c.cccereeninieinieeessssssesessssssisssssenes | sssessensessessessssssssnsansens0 | orsesssssssssensensessessneensQ | aveneenaas
57 Unaffiliated - In Good Standing with Covenants.
58 Unaffiliated - In Good Standing Defeased with Government Securities.
59 Unaffiliated - In Good Standing Primarily Senior
60 Unaffiliated - In Good Standing All Other...........
61 Unaffiliated - Overdue, Not in Process.......
62 Unaffiliated - IN ProCess Of FOTECIOSUNE. ...........cuuuimriumrereiseeieeissessnessessssesisenssessssessseeses | aosssenssenssssssssnssssssssssssssns | srsersssssssssssssssnsssssssessee | ossresenes
63 Total Unaffiliated (Sum of Lines 57 through 62)...........cccevereiererrenrnsieseeieseisssnesenies | ovesisnsenssnsssssssssessensen0 | coevvessssisssesssrsssesseens0 | ivverannas
64 Total with Mortgage Loan Characteristics (LiNes 56 + 83)........cccceeersiieiieericissesinsisniins | eeresnssissssssssesiessssssensssd | osrissiissississsssessieniesn0 [ oniesnians




Annual Statement for the year 2017 of the PENN INSURANCE AND ANNUITY COMPANY
ASSET VALUATION RESERVE (continued)

Basic Contribution, Reserve Objective and Maximum Reserve Calculations
Equity and Other Invested Asset Component

ve

1 2 3 4 Basic Contribution Reserve Objective Maximum Reserve
Balance for 5 6 7 8 9 10
NAIC Book/Adjusted Reclassify Add AVR Reserve
Line | Desig- Carrying Related Party Third Party Calculations Amount Amount Amount
Number | nation Description Value Encumbrances Encumbrances (Cols. 1+2+3) Factor (Cols. 4 x 5) Factor (Cols. 4 x7) Factor (Cols. 4 x9)
INVESTMENTS WITH THE UNDERLYING
CHARACTERISTICS OF COMMON STOCK
65 UNGIIlIGEA PUDIC...vvvvveeveersereesseeecsseecesseesessssesesssnesssssssesssssssesssssssessssssssssssssssssssseees | sovessssneesssssnssssssnnesssssnns | sneessssnnees )90 SO IR )90 SO O (1 I 0.0000 | ..ooorveerrreerrereeernnne 0 [ (8)veerrmerermrreeeernns [ eerrrerenesseesssssneenesnns () SO OSSO 0
66 UNGFIlIBEEA PIIVALE. . vvvvvveeeereceereceseecisseeces s sssssss s sssssssssssssssesssssnnes | sssssnsesssssens 70,873,179 | ..o )90 SO IR )90 GO 70,873,179 | coovvrvvvevnnne. 0.0000 | .ooovverrnrrerrnereeernnne (1 I 0.1600 | ..o 11,339,709 | coovvvvernees 0.1600 | .ovvoorvreeerne 11,339,709
67 Affiliated life WIth AVR...........ccovrriirecerecesereees s sssssssssssss s ssssssesssssseees | sosssssesssssnesssssnesssssnenns | cosssnensees )99 SO IR )90 SOOI IS (U I 0.0000 | ..oovvveerrereerrrreennne (U I 0.0000 | ..oouvvverrerrreerereneennene (1 I 0.0000 | ..coomvveerrereeerrmerereenns 0
68 Affiliated certain other (see SVO Purposes and Procedures Manual).............ccoevevrieiins [ covvrervrerssseiiessssssiessiens | cvressesane )-0.9 ORI U ) 0.9 GO ISR (1] I 0.0000 | cvoovvererreierireieniens (0} I 0.1300 | oo (V10 0.1300 | covevoerrrrererireierennd 0
69 Affiliated Other = @Il OtET..........vveeeereeerereeieeeeseeees e sssesesenesssenes | sesssssessessaas 15,470,321 |..ccooveerne. XXX ereennnrees | consereenns D90 S [ 15,470,321 | oo 0.0000 | ..ooreeernerneersnrneeenans 0 | e 0.1600 | ...oovvvvenerne 2,475,251 | coovvvennreenns 0.1600 |...ocoovvrrreennns 2,475,251
70 Total with Common Stock Characteristics (Sum of Lines 65 through 69)..........ccccnsrinnens | corvnirinnnnies 86,343,500 |.....cooen.ce XXXrreersnerees | cvsnereenns D90 S [ 86,343,500 |........... XXXrrvveenn [ crernnssereensseesessennenns (O] ) S0 S [ 13,814,960 |........... XXX e | cvveennnennenns 13,814,960
INVESTMENTS WITH THE UNDERLYING CHARACTERISTICS OF REAL ESTATE
71 Home office property (GENEral @CCOUNE ONIY)..........ovuerviirriieiiseirenieiesseiessesssessessssssessssses | sovsssessessessssesssssessessses | sessesssessessssssesssssessssssesss | stesssessessessssssessesssessassns | ssiessessessessssssessasssessns {1 ] IO (00000 RN (0] IO 0.0750 | cvooveveiereeeierieieiian (V10 0.0750 | oo 0
72 INVESEMENT PrOPEIIES. .. .. vevececiiiiecie ettt sse sttt ssessesns | sbsesssssssessessesssssssentassesses | sesessessssesssssastessesnssnsansns | sesessessessessssasssssessessessnsns | seessessessesessssansassessesans {1 I 0.0000 | ..o {1 I 0.0750 | oo (01 I 0.0750 | ooeveeeereierireceieieend 0
73 Properties acquired in satisfaction 0f AEDL.............eirrinrrcneerreeseeies | snssnses | oesssssssssssssssssssesssssssssenes | eessssssssssssssssssesssnsssssansns | sesessssssssesssssassssssssenns (] [P 0.0000 | .o (] [ 0.1100 | oo [ I 0.1100 | .o 0
74 Total with Real Estate Characteristics (Sum of Lines 71 through 73).........ccccoeeieeieiniienes | evsrsrersieeseiesssseninns (] (O {0 N 0 [, D0 T [ 0|, DS S N 0 XXX everares | i 0
LOW INCOME HOUSING TAX CREDIT INVESTMENTS
75 Guaranteed federal low income housing tax credit....
76 Non-guaranteed federal low income housing tax credit
7 Guaranteed state low income housing tax credit............ocereencnrenrnesnesseseneiens
78 Non-guaranteed state low income housing tax credit...........covvrenerinrnrierneseseens
79 All other low income housing taX Credit...........cccvrrreneisee e
80 Total LIHTC (Sum of Lines 75 through 79).........cumnminiinieisiessissesessneses s
ALL OTHER INVESTMENTS

81 NAIC 1 working capital finance iNVESIMENES............cccuiuriiiieieeeeseese et e sesesesssssssens | sesessesans XXX tevevieiens | e ssssssesesenes | sovssessesesiesesssssssessesens {1 I 0.0000 | ..ccovvverrerererereinins {1 I 0.0037 | oo (01 I 0.0037 | oo 0
82 NAIC 2 working capital finance INVESIMENES..........cc.oveiveiieierieiessseseesissesiessessenes | eessessssssesssssessssssessensess | sssessssssans XXX oevierieiens [ coeeiesiieissneesssessssssses | covesssssessessessesssssessns {1 ] IO (00000 RN (0} IO 0.0120 | oo (V10 0.0120 | oo 0
83 Other invested assets - SChedUIE BA...........ooccvvrricreierriereeseseesesssssssessssnnes | seesessssseeens 56,624,360 |............. XXX eevverrnneens | covereesennesssssessssssessnens | oneesnsenneens 56,624,360 | ....ocvvrvennee. 0.0000 | ..oovvverrrrrernerrnernnee (U I 0.1300 | .oovoocrrrerns 7,361,167 | coovvvrrereenns 0.1300 |[.covverrecrrrrennee 7,361,167
84 Other short-term invested assets - SChedule DA.............c.ooviiernreeereneesereeees | e sssssssessesns | eneesessaas XXX cveerrnnrnes | onemessnesnssssssnsessnssnesnees | cossensssssessessssssnessesnas (V)] I 0.0000 | ..oovvenrerireireneeens () 0.1300 | oo [V 0.1300 [ oo 0
85 Total All Other (sum of Lines 81, 82, 83 and 84)..........ccuuweurrereesnmueeessmsmsesssssssesssssnessssnnes | seseessesseeeens 56,624,360 |............ XXX errvernsreees | sevvesssssesnseseessseeens (V) 56,624,360 |........... 0,3, 0 ST ST [V D09, ST PO 7,361,167 |....cocce.. ),3, S SN R 7,361,167
86 Total Other Invested Assets - Schedule BA & DA

(Sum of Lines 29, 37, 64, 70, 74, 80 @Nd 85)........ccccrmirreerssrresnsssressseseessseesssssssssssssssees | eosessssannas 201,799,185 | .ovvverisrreessrrrirsennen! (O (I [ 201,799,185 |........... ) S0 S PO 89,456 |.......... )30, S 21,430,438 |......... XXX | cvveennneenenns 21,551,237
(@)  Times the company's weighted average portfolio beta (Minimum .10, Maximum .20).
(b)  Determined using same factors and breakdowns used for directly owned real estate.

>

) This will be the factor associated with the risk category determined in the company generated worksheet.
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Asset Valuation Reserve - Replications (Synthetic) Assets
NONE

Sch. F - Claims
NONE

Sch. H - Pt. 1
NONE

Sch. H - Pt. 2
NONE

Sch.H -Pt. 3
NONE

Sch.H -Pt. 4
NONE

Sch.H -Pt. 5
NONE

35, 36, 37, 38, 39
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el Satement fortreyear 2017 otve. PENN INSURANCE AND ANNUITY COMPANY
SCHEDULE S - PART 1 - SECTION 1

Reinsurance Assumed Life Insurance, Annuities, Deposit Funds and Other Liabilities
Without Life or Disability Contingencies, and Related Benefits Listed by Reinsured Company as of December 31, Current Year

1 2 3 4 5 6 7 8 9 10 1 12
Reinsurance Funds
NAIC Type of Amount of Payable on Modified Withheld
Company ID Effective Domiciliary | Reinsurance In Force at Paid and Unpaid Coinsurance Under
Code Number Date Name of Reinsured Jurisdiction Assumed End of Year Reserve Premiums Losses Reserve Coinsurance
General Account - Affiliates - U.S. - Other
67644......... 23-0952300.... |02/01/1982 | Penn Mutual Life Insurance COMPANY ..........cccoueveeverereriereserisiessseesssesessssesessssessessssssssssssssssssessessssessess | PRuevieieiies [ADB e | e | cvveveeiesie s 4594 | o
67644......... 23-0952300.... |02/01/1982 | Penn Mutual Life Insurance COMPaNY ..........ccoeevrrvmremrinrinesnninnsesisnssnsssssssssssssssssssssssesssesssesssssssoens. | PRuciiscinens | COMliiiiiiiniiininnins | i 4,295,382,794 481,558,541 | ..coovvvriinne 68,424,110
67644......... 23-0952300.... |02/01/1982 | Penn Mutual Life INSUrance COMPANY ........c.evuerererrerririeneeeeseeseesseeeesesessssssessessessssessesessessesssssssssessssseseens 1,555,421 | oo
67644......... 23-0952300.... | 12/31/2014 | Penn Mutual Life Insurance COMPaNY..........cccoeevrevmrvnrinrinssnssnssssisssssssssssssssssssssssssssssssesssenssesssenss. | PRuceiseienee | COFW/Liiiicininns | i 5,159,158,130 | ...ccvvuuee. 1,125,132,516 43,021,727
67644......... 23-0952300.... |01/01/2015 | Penn Mutual Life Insurance Company..... ...6,906,743,701 ..538,341,338 172,706,891 | ...
15370......... 46-4355668.... |01/01/2017 | PIA Reinsurance Company of DEIaWare l.........ccoceivnerinnssiinisisssenissnensesssssssessssssesssssssssessessssessesssssnss | DBrveeseesnes | OTH Loiiiiiiisisiiiins | 5,498,838 11,122,375
0299999. | Total - General ACCOUNE = AffIlIAEES = U.S. = OtNEr. ... ikt Sh8eEbseEbsesbses bbbt sns st | crsnsinens 16,361,284,625 | ............. 2,152,091,248 295,275,103 | coovvivieries 3,600,000 766,821,711
0399999. | Total - General Account - Affiliates - U.S. - Totals. .16,361,284,625 | .. ...2,152,091,248 ..295,275,103 ..3,600,000 ..766,821,711
0799999. | TOtal - GENEIAl ACCOUNt = AffIIBEES. ... rveereuteretissttseeis sttt sttt et st eee etk stk s ko8R8 82 Ef£EE £ E 4288k R Rk Rk ek enk ShbeEbeesbseEbees bbb ses sttt | ernbinees 16,361,284,625 | ............. 2,152,091,248 295,275,103 | cooovviviicines 3,600,000 766,821,711
1199999 | TOAl = GENEIAI ACCOUNL. ...ttt sers st sees s8££ E bbbt fftbseesseeb bbbttt snsnnnsnne | entsenisas 16,361,284,625 | ............. 2,152,091,248 295,275,103 3,600,000 766,821,711
2399999, | TOtaI LS. etttk E 8 E 4848448 E 8L E LA bR ek eEbeEbeeEs et eee et n ettt | erniinens 16,361,284,625 | ............ 2,152,091,248 295,275,103 | ..o 3,600,000 766,821,711
9999999, | TOAL......vvurverveiereeieiseiiesesseseeseesesesseseesessesssssseeseesasseessessessessasssessessasseessessessessasssessessasssnssessessessanssessessassnssnssessessanssnssessassnsessessessansnssessastes  ssssessessassiesessestensansessessasssnsesses | sesseseses 16,361,284,625 | ............. 2,152,091,248 | ................ 295,275,103 | ..ccovvvrrrrnnen. 3,600,000 | ..oooovverrrrerrrreiierieneen0 [ e 766,821,711
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e stement o e year 2017 e PENN INSURANCE AND ANNUITY COMPANY
SCHEDULE S - PART 1 - SECTION 2

Reinsurance Assumed Accident and Health Insurance Listed by Reinsured Company as of December 31, Current Year

1

NAIC
Company
Code

ID
Number

Effective
Date

i

Name of Reinsured

5

Domiciliary
Jurisdiction

6

Type of
Reinsurance
Assumed

7

Premiums

8

Unearned
Premiums

9
Reserve
Liability Other Than
for Unearned
Premiums

10
Reinsurance
Payable on
Paid and Unpaid
Losses

1

Modified
Coinsurance
Reserve

12
Funds
Withheld
Under
Coinsurance

NONE
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SCHEDULE S - PART 2
Reinsurance Recoverable on Paid and Unpaid Losses Listed by Reinsuring Company as of December 31, Current Year
1 2 3 4 5 6 7
NAIC
Company ID Effective Domiciliary
Code Number Date Name of Company Jurisdiction Paid Losses Unpaid Losses
Life and Annuity - Affiliates - U.S. - Captive
15370......... 46-4355668.... ‘01/01/2017| PIA Reinsurance Company Of DElaware |.........ccoourineiiniensisinsinsessissnsnsenas | ] =SSR [OROOO RIS [FPOURRRON 1,010,000
0199999. | Total - Life and Annuity AffIlIatES = U.S. = CAPHVE. .......oviicreiesecteiese ettt es st ssas s s e s st sssesses st sessessssssssssessnsansessnsnsessessnsns | aessssessssnsessessstansasanss [V 1,010,000
Life and Annuity - Affiliates - U.S. - Other
67644........ | 23-0952300.... |10/01/2008] Penn Mutual Life INSUrance Company...............ooooosooos o N 200,000
0299999. | Total - Life and Annuity AFIIBES = U.S. = OtNEN........iiiiieiiiie ittt sttt sttt snsssnssnnns | sbsssssssssssssssessssssseans (O I 200,000
0399999. | Total - Life and Annuity AffIlAEES = U.S. = TOMAL......ccoiiiiiiiiie ittt ettt s s sa s sa st st st es s s sn s sttt snsenssssnsensessetnsesssssnssnses | oessssessssssessessntansasaess [V 1,210,000
0799999. | Total - Life aNd ANNUILY AFfIIAEES. .....c..cvereerctitei ettt sttt ettt ettt ettt s st et ettt et et b et s b st et sns st et es et st ens s s tsnsensessnsansenntnes | oebsssessesstessesssssnsasaess (O 1,210,000
Life and Annuity - Non-Affiliates - U.S. Non-Affiliates
88340......... 59-2859797.... |06/01/2011 | Hannover Life Reassurance Company of AMEriCa..........c.overurerrrencereerneennen. FLu s | ceereeeesneinsieessseeeeseieens | veeneeseeeseaeenas 200,000
65676......... 35-0472300.... |02/01/1982 | Lincoln National Life Insurance COmMpany...........c.cccvevereeeenerseressneseseseessenns INceereees | e 229,146 | .oooveieeeieerisiieinns
93572......... 43-1235868.... |01/01/1995 | RGA REINSUTANCE CO.....ocvuvivriierieriesiesiisceesissssssssesssssssssssss st esss sttt et st esssenses MO...ooieiivenes | e 198,253 | .ovovvveerrierriesrineiann,
82627......... 06-0839705.... |10/01/2006 | Swiss Re Life & Health AMEFiCa INC.............vvvrvernrriercierieseersssisessessenns [\ SRS ST 1,585,644 | ....ccoovrrenne. 2,199,631
86231......... 39-0989781.... |07/01/1986 | Transamerica Life INS CO.........cueviriiiieiiiieieiies ettt sttt b sss s nsesnaas A .o | v 8,002 | .o
0899999. | Total - Life and Annuity Non-Affiliates - U.S. NON-AFfIALES.......c..rreririisriiesiissrsssssisssesssssssssssssssesssssssssssssssssssssssssssssssssssssssssssssssssassssnses | ssssssssssssnes 2,021,045 | oo, 2,399,631
Life and Annuity - Non-Affiliates - Non-U.S. Non-Affiliates
00000......... AA-3194153... |02/01/1982 | GTE Life Insurance Company Ltd... . 1,122,797 ... .
0999999. | Total - Life and Annuity Non-Affiliates - Non-U.S. NON-AfIIGLES. .........ccoviriiiieiciieteesecte sttt ssssse s esssssntenessensesnsnes | evsessssssenan 1,122,797 | oo, 0
1099999. | Total - Life and ANNUitY NON-AFFIIBIES. ........rvvrriisesiessisiesiss s ssssssssss s sss sttt sttt sttt snsnns | nsssssssssassees 3,143,842 | oo 2,399,631
1199999. | TOtAl = LifE AN ANNUILY......c.veerctiteieictete ettt ettt et ettt es st ss s st ss st st en st et sessesses et st es et st ensessnsensessssnsssnsnsessnsns | avsesssosssssess 3143842 | ..o 3,609,631
2309999, | TOtAI ULS ... eiesiitsetitsessis st st ss sttt 8880805888810ttt ennns | drsnnssisnsranns 2,021,045 | oo 3,609,631
2499999. | Total Non-U.S. ol 1,122,797
9999999, [ TOAL.........cvvververerieseeereeiseeeie ettt sttt ens s ensinn | enssinnsienes 3,143,842

42
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el Satement fortreyear 2017 otve. PENN INSURANCE AND ANNUITY COMPANY
SCHEDULE S - PART 3 - SECTION 1

Reinsurance Ceded Life Insurance, Annuities, Deposit Funds and Other Liabilities
Without Life or Disability Contingencies, and Related Benefits Listed by Reinsuring Company as of December 31, Current Year

1 2 3 4 5 6 7 8 Reserve Credit Taken 1" Outstanding Surplus Relief 14 15
9 10 12 13 Funds
NAIC Type of Type of Amount Modified Withheld
Company ID Effective Domiciliary | Reinsurance|  Business In Force at Current Prior Current Prior Coinsurance Under
Code Number Date Name of Company Jurisdiction|  Ceded Ceded End of Year Year Year Premiums Year Year Reserve Coinsurance
General Account - Authorized - Affiliates - U.S. - Captive
15370..... |46-4355668.... | 12/31/2013 | PIA Reinsurance Company of Delaware |............coooiiiiiininninninsississi s DE........... COFWIL...... AXXX v [ e 5,926,102,526 | ...... 1,737,693,404 | ...... 1,582,402,372 | ............ 59,826,447 | ..o [ e | e | s 1,151,327,678
0199999. | Total - General Account - Authorized - Affiliates = U.S. = CaPHIVE. .......iuiiiiiiisiiniissiseis it sssssies eenssess s sess bbbt ensensns | eoeees 5,926,102,526 | ...... 1,737,693,404 | ...... 1,582,402,372 | ............ 59,826,447 | ..o 0 [ o (O 0. 1,151,327,678
General Account - Authorized - Affiliates - U.S. - Other
67644..... 23-0952300.... | 10/01/2008 | Penn Mutual Life Insurance COMPAaNY ..........ccceeurerrireieerirnmreessensseeensessesssssssessens 1,460,487,622
67644..... 23-0952300.... | 10/01/2008 | Penn Mutual Life Insurance Company .... .2,235,141,024
67644..... 23-0952300.... | 10/01/2008 | Penn Mutual Life Insurance COMpany ..........cccocevevreerenreerenerenseesesneeseesneesesseees | PRueirecneiee | OTH oo [AXXX s e 7,475,092
67644..... 23-0952300.... | 10/01/2008 | Penn Mutual Life Insurance COmpany ..........ccocceveevesrerierscsnsersenssssenssssnensessnsens | PAeriaeeies | OTH D iiiiii | OLiiiiiciiies | evieiiiisieiieieieiieies [ erieisssssissiesssssienies | cvesnsnaans 31,237,301 | oo | oo | e | e | e
0299999. | Total - General Account - Authorized - Affiliates - U.S. = Other. ... senesenesenens s .3,695,628,646 ...323,083 ...38,984,072 ...2,519,438 SRR 0
0399999. | Total - General Account - Authorized - AffilIAtES = U.S. = TOtAL ... ittt bkt sess bbb bbbttt | ernens 9,621,731,172 | .....1,738,016,487 | ...... 1,621,386,444 | ............ 62,345,885 ......1,151,327,678
0799999. | Total - General Account - AUthOMIZEA = AFfIlIEES. ........cv.iieiisiie ettt fesssess st ses s s sttt sttt | srnees 9,621,731,172 | ...... 1,738,016,487 | ...... 1,621,386,444 | ........... 62,345,885 | .ooviveeienenisiaan [0 O 0. 1,151,327,678
General Account - Authorized - Non-Affiliates - U.S. Non-Affiliates
86258..... 13-2572994.... |09/01/1978 | General Re Life COMP.........covumvirmiieriesiesiesiesiesississ s ssenssenses [0 YRT/.......... (] ISR ISV 2,554,167
88340..... 59-2859797.... |06/01/2011 | Hannover Life Reassurance Company 0f AMENCa.........c.c.cuerierreereiererseieseieenns | IO YRT/.......... AXXX o | e 1,205,791,661
88340..... 59-2859797.... |06/01/2011 | Hannover Life Reassurance Company of AMENCa...........c.cevvveereereeererreeeseeeesens FLooiinne YRT/.......... OL.oviieeees | e 1,494,267,153 650,788
65676..... | 35-0472300.... |01/01/1978 | Lincoln National Life INSUraNCe Co..........cvereienriiieineneineiseseeseissieseeees INGne YRT/......... JAV.0.9 GO IS 500,000 323,620
65676..... | 35-0472300.... |01/01/1978 | Lincoln National Life INSUranCe Co..........ccceveererrererirerierieeiesiesiesiesesesieneseneenes NG YRT/.......... (] ISR IO 32,529,804
93572..... |43-1235868.... |01/01/1995 | RGA REINSUIANCE CO.......ouvvuirnirireiieiieise e MO........... YRT/......... LLV..9 I 260,345,509
93572..... |43-1235868.... |01/01/1995 | RGA REINSUIANCE CO....uvurererirrirereseereessessiseessesssasessssessessssssessssssssssssssessessssnnes MO........... YRT/.......... OL.rivriiene | v 304,712,397
68713..... | 84-0499703.... |08/01/1995 | Security Life of Denver Ins Co (ING)........cccovvrrrerererrrenerinerinsrinsrnsnensnessnissnessnesensnens | COhnvvrneinns [ YRT Litiiiiet | Ol | e 2,492,593
82627..... 06-0839705.... [10/01/2006 | Swiss Re Life & Health America INC...........cccovveeveeveveeeeceereeeeeveeeeeeneeenseeesenenes | CTeveveveeinee | YRT et [AXXX | e 1,831,743,767
82627..... | 06-0839705.... [10/01/2006 | Swiss Re Life & Health America INC............coccvvevvevncernerrneerneiineirneiseiseinsenissinennnes | CTavscieeee [ YRT it | Ol | e 2,954,716,370
86231..... 39-0989781.... [07/01/1986 | Transamerica Life INS CO........cccoveveveecreeeieeeeeceeeeeeesecsreseeeesssneessesenessssenssssenes | Boveeveeeeeeiee | YRT s [AXXX e | e, 19,120,500
86231..... 39-0989781.... |07/01/1986 | Transamerica Life INS CO.......cvrrrerrennresmminsmissnessminsnessnsssnessnesensssnsensssnsssnsssnsssnssenses | B | YRT oo | Ol [ v 82,945,207 ....1,852,538
0899999. | Total - General Account - Authorized - Non-Affiliates - U.S. NON-AFfIAIES.........ccocviiiiiiiiiiesesestecsiieies cttetisiesiesssssi s ssssssessssssseseesssbessessssnseneess | evanes 8,191,719128 | ............5,120,385 | ................505,504 | .............. 6,029,699
1099999. | Total - General Account - Authorized - Non-Affiliates ....6,029,699
1199999. | Total - General Account - Authorized............ccccuvunnenes 68,375,584

00000..... |AA-3194153... |02/01/1982 | GTE Life Insurance Company Ltd....... 85,218,155 337,138 11,021,834
2099999. | Total - General Account - Unauthorized - Non-Affiliates - Non-U.S. Non-Affiliates... 85,218,155 337,138 11,021,834
2199999, | Total - General Account - Unauthorized = NON-AfIAEES..............ccouerriiiicieeceeeeceeeeceeteee e evneiine aeeaetesesesiesesssesesesaesssesssaesnssassenassenensnasssnns | covrererenes 85,218,155 337,138 11,021,834
2299999. | Total - General ACCOUNt = UNAULNOMIZE. .......vuuieiieeieseitseit sttt bbbttt | eeenieneas 85,218,155 | ... 337,138 11,021,834
3499999. | Total - General Account - Authorized, Unauthorized and CEMfIEd. ... ... .. oiiiiiiiiii it coseessess s ses sttt snssenees | cenas 17,898,668,455 | ......1,743,474,010 | ...... 1,622,229,489 | .......... 79,397,418 | oo, 0 [ o, (O 0]...1,151,327,678
8999999, | TOtAI U.S ...ttt 0888888888881 £beeE b e ettt | ciias 17,813,450,300 | ...... 1,743,136,872 | ...... 1,621,891,948 | ............ 68,375,584 | ..o |0 |0 1,151,327,678
7099999, | TOAI NON=U.S..... etttk es etk e k1R 8 EfeEf 8 R £ 28 ££EEf 4R £EE R 2R R 4R R R Rt E Rk es £ ek et et e b et ekttt ettt | sesnenneas 85,218,155 | .o 337,138 | oo 337,541 | e 11,021,834 | o0 0 |0 | 0
9999999, | TOL.....vvereerereirereeresreseiseis et stess e eese st e st ees s e e sten st ee st s et n ettt ens | aetsasesiest st s e ss st en st n s st st en s nssenaantnens | eren 17,898,668,455 | ...... 1,743,474,010 | ...... 1,622,229,489 | ............ 79,397,418 | oo (O] [P [V [P 0]... 1,151,327,678




el Satement fortreyear 2017 otve. PENN INSURANCE AND ANNUITY COMPANY
SCHEDULE S - PART 3 - SECTION 2

Reinsurance Ceded Accident and Health Insurance Listed by Reinsuring Company as of December 31, Current Year

1 2 3 4 5 6 7 8 9 10 Outstanding Surplus Relief 13 14
Reserve Credit 1 12 Funds
NAIC Type of Type of Unearned Taken Other Than Modified Withheld
Company ID Effective Domiciliary | Reinsurance| Business Premiums for Unearned Current Prior Coinsurance Under
Code Number Date Name of Company Jurisdiction|  Ceded Ceded Premiums (Estimated) Premiums Year Year Reserve Coinsurance

147

NONE
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Annual Statement for the year 2017 of the PENN INSURANCE AND ANNUITY COMPANY

SCHEDULE S - PART 4

Reinsurance Ceded To Unauthorized Companies

1 2 3 4 5 6 7 8 9 10 11 12 13 14 15
Issuing or
Paid and Confirming Funds Deposited Sum of Cols.
NAIC Reserve Unpaid Losses Total Bank by and Withheld Miscellaneous |9+ 11+12+13
Company ID Effective Credit Recoverable Other (Cols. Letters of Reference Trust from Balances +14 But Not in
Code Number Date Name of Reinsurer Taken (Debit) Debits 5+6+7) Credit Number (a) Agreements Reinsurers Other (Credit) Excess of Col. 8
General Account - Accident and Health - Non-Affiliates - Non-U.S. Non-Affiliates
00000...... AA-3194153 ‘ .02/01/1982 | GTE Life Insurance Company, Ltd. ........cccuuimmmnmiimmierssissississssssssssssssssessssssssnes | eessesssens 337,138 | ......... 1,122,797 | oo | s 1,459,935 | ........ 1,960,000 | .oovoeivicrininincninnne | e | eriesinsnisnisnesnis | o | e | s 1,459,935
2099999. | Total - General Account - Accident and Health - Non-Affiliates - Non-U.S. Non-Affiliates..........ccccococoeieiciieiciecinnans 337,138 | ......... 1122797 | o0 | 1,459,935 | ......... 1,960,000 | ... XXXooovooioe | eeeirereniinieeed0 | o0 | 0 |0 | 1,459,935
2199999. | Total - General Account - Accident and Health - Non-Affiliates 337,138 | 1,122,797 | icinn0 [ 1,459,935 | ........ 1,960,000 | ... XXXeooioorone | covnrcneieinninnnnsn0 | i) | 0 [0 | 1,459,935
2299999. | Total - General Account - Accident and HEalth.................ccccuovcuriiiieiciceeicceeeceeteee et 337138 | ... 1,122,797 | o0 | e 1,459,935 | ......... 1,960,000 | ... XXX .coooii | covreeririiieen0 | 0 | 0 | 0| 1,459,935
2399999. | Total = GENETAI ACCOUNL........cuuirsirseissersserssers sttt | snisnisnes 337,138 | ........ 1,122,797 | o0 | 1,459,935 | ........ 1,960,000 | ... XXXoooiiviine | o0 |0 |0 |0 | 1,459,935
3699999, | TOtal = NON=U.S . ... sttt 8 888888t | snisnssnes 337,138 | ......... 1,122,797 | o0 | 1,459,935 | ....... 1,960,000 | ..o XXXeoiioiriiee | corinninniinninnnd0 |0 [0 | 0 | 1,459,935
9999999, | TOMAL.....vv1vvrvesreeesceiees it | arineianes 337,138 | ......... 1,122,797 | oo, 0. 1,459,935 | ......... 1,960,000 | ... XXXo.ooovviore | o | vviincininen0 | 0 | 0 | 1,459,935
(a) Issuing or

Confirming Letters American Bankers Letters

Bank Reference of Credit Association (ABA) of Credit

Number Code Routing Number Issuing or Confirming Bank Name Amount
00000.... 11t | PR 072000096.......ccvverrcercrrcriseinnnens COMERICA BANK. ... ooteitetttitissetiseeseesseesses s8££k bbb nnins | erninas 1,960,000
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Annual Statement for the year 2017 of the PENN INSURANCE AND ANNUITY COMPANY

SCHEDULE S - PART 5

Reinsurance Ceded to Certified Reinsurers as of December 31, Current Year ($000 Omitted)

1 2 3 4 5 6 7 8 9 10 1" 12 13 14 15 Collateral 23 24 25 26
16 17 18 19 20 21 22 Percent Credit Liability for
Percentof | Allowedon | Amountof | Reinsurance
Certi-| Percent Dollar Collateral |Net Obligation| ~ Credit with Certified
fied Collaterall Total Amount of Funds Total Provided for | Subjectto | Allowed for | Reinsurers
Rein-| Effective |Required Paid and Recoverable Net Collateral Issuing or Deposited Collateral  [Net Obligation| Collateral |Net Obligation|  Due to
Domi- [surer| Date of | for Full Unpaid Reserve Obligation Required for Confirming by and Provided Subject to (Col. 23/ Subject to Collateral
NAIC ciliary Rating Certified | Credit Reserve Losses Credit Taken | Miscellaneous |  Subject to Full Credit Multiple Bank Withheld (Cols. 16 + Collateral | Col. 8, notto| Collateral Deficiency
Company ID Effective Juris- [1 thru| Reinsurer | (0% Credit Recoverable Other (Cols. 9 + Balances Collateral (Col. 14 x Beneficiary Letters Reference Trust from 17+19+ (Col. 22/ Exceed (Col. 14 x (Col. 14 -
Code Number Date Name of Reinsurer diction| 6) Rating | - 100%) Taken (Debit) Debits 10+ 11) (Credit) (Col. 12-13) Col. 8) Trust of Credit Number (a) | Agreements Reinsurers Other 20 +21) Col. 14) 100%) Col. 24) Col. 25)

NONE




Annual Statement for the year 2017 ofthe PENIN INSURANCE AND ANNUITY COMPANY

SCHEDULE S - PART 6

Five-Year Exhibit of Reinsurance Ceded Business

(3000 Omitted)

20.

21,

22.

23.

24.

25.

26.

OPERATIONS ITEMS

Premiums and annuity considerations for life and accident and health
COMITACES. ...ttt en

Commissions and reinsurance expense allowances.............cocererreenrerneereereens
CONraCt ClAIMS.........ccvuuriiiiri s
Surrender benefits and withdrawals for life contracts..............cccoecveeerinnrinncnnnn.
Dividends to policyholders
Reserve adjustments on reinsurance ceded.............ocvvvierereieineinisieseeeenns
Increase in aggregate reserves for life and accident and health contracts.........
BALANCE SHEET ITEMS

Premiums and annuity considerations for life and accident and health
contracts deferred and UNCOIIECEEM.............ccucvvrvrieicieeeee e

Aggregate reserves for life and accident and health contracts

Liability for deposit-type CONtractS........c.vvurerererisrnereceeeesesssse s
Contract claims UNPaId...........cccevverviiiriieieeieiiese s sesiees
Amounts recoverable 0N reiNSUFANCE.............c..cwuruereereeereereeeeiesesseeeeseeeeens
Experience rating refunds due or unpaid...........c.coeuremerneenennineineenseneiseeeeees
Policyholders' dividends (not included in Ling 10).........cccvvuveemimrenrinrineieisnninns
Commissions and reinsurance expense allowances due.............cc.oevvevrervernncs
Unauthorized reinsurance OffSet...........ocvevrenernerncseeeseeeieeeseeeeeens
Offset for reinsurance with certified reinsurers............cccccovecvcnerieciinsciciniins

UNAUTHORIZED REINSURANCE
(DEPOSITS BY AND FUNDS WITHHELD FROM)

Funds deposited by and withheld from (F)........ccccocvrerneiisinenineeiseenseenns

Letters Of CIEAIL (L).......ovververerieieeicieitse et

REINSURANCE WITH CERTIFIED REINSURERS
(DEPOSITS BY AND FUNDS WITHHELD FROM)

Multiple beneficiary trust..........cccvvrreinrinierrise e

Funds deposited by and withheld from (F)

1
2017

2016

2015

2014

2013
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nnuat Siaterent o e year 2017 otre PENN INSURANCE AND ANNUITY COMPANY
SCHEDULE S - PART 7

Restatement of Balance Sheet to Identify Net Credit for Ceded Reinsurance

As Re1ported Restatzement Res?ated
(Net of Ceded) Adjustments (Gross of Ceded)
ASSETS (Page 2, Col. 3)
1. Cash and invested @SSEtS (LINE 12).......cccveuiieeieieieeesce et sssssssneens | evsesissessessssssssanns 4,218,401,218 | coveeeeeeeeee s | e 4,218,401,218
2. ReINSUrANCE (LINE 16).......ucvverrrirrrercriresiesisresiesesessiseessesss st st sss s esnsesssesnes 916,405,675 | ....ooeveerrrircrirenens (916,405,675) | .vvorvverrrirreirerieseseneriesesienens 0
3. Premiums and CONSIAETAtIONS (LINE 15)........ccuiiiiiieieieieisiie st ssssssessssens | stessesssesssssessssssesssssssessessssessessssss | stessesisssssessesssssssessessssessessssessesiesss | sosessesssssssessessssessessssessesssssassens 0
4. Net credit for CBAed rBINSUIANCE.........c.cvuevcveeceeeeee ettt ssaenas | evtesssssssesaesas XXX o | eveeeiesssesssssesenns 2,663,489,316 | ..oooveveererrae 2,663,489,316
5. All other admitted aSSets (DAIANCE)..........cccvvrureeeireririieirisse e ssensnes | sresssssssssessanssssessanes 129,830,237 | oo | aerssenee e sneenes 129,830,237
6. Total assets excluding Separate ACCOUNLS (LINE 26)..........cceuireieieriesiieireiiissieiessssessesseseses | sesessssssessesnssnnens 5,264,637,130 | coovvrerreereieinn 1,747,083,641 | ..cooovveiiienne 7,011,720,771
7. Separate ACCOUNt @SSELS (LINE 27).......vurerereireiereieiseeseineiseiesseesse st ssssssessesses e ssesssssessnes | sressssssssssssssssssssssensas 56,314,311 | oo ssessesnienisees | ceseessessns e 56,314,311
8. Total @SSELS (LINE 28).....cuuivrererririrniierireieieessstsee st essssssssssssassssssesssssesssnssnns | sessessssssssessassansans 5,320,951,441 | coovvvrerreeines 1,747,083,641 | ..o 7,068,035,082
LIABILITIES, CAPITAL AND SURPLUS (Page 3)
9. Contract reserves (LINES 1 and 2).......cccvvveieieinieieieisseeississee st ssssssssssesenes 3,262,577,587 | cooovvvrvirrierrerrernns 1,743 474,010 | oo 5,006,051,597
10.  Liability for deposit-type CONracts (LINE 3)........ccceveviurireieiieieieie e vsieseses | cevessesiesessese s sssse s 8,339,697 | ..o | e s 8,339,697
11, Claim rESEIVES (LINE 4).....ovuvereeeieceeeereeeee et sess s ssesssssssessssnsessssenns | snsesesessesssssssesssssneesens 1320 1,990 | tiviiviieieeeiee e 3,609,631 | ..oveeerercreeereriae 10,861,581
12.  Policyholder dividends/reServes (LINES 5 thIOUGN 7).......ccveviiriieeieisieieiieresesessisissssssisinnes | stesssssssssssessssssessssssessssssesssssesss | stessesessisssssssssssessessssessessssessesnses | sssessesisssssesssssssessesssessessesssaseess 0
13.  Premium & annuity considerations received in advance (Line 8) 38,658,835 | .. | e 38,658,835
14.  Other contract iabilities (LINE 9)........cvvueveiiieieieieesie ettt sssnsens | sesessessesesses s sesaesaes 62,750,894 | ....oveeeceeeeeeeeeee e | et 62,750,894
15.  Reinsurance in unauthorized companies (Line 24.02 MiNUS INSB @MOUNL).........cvivrireiiniiniins | orirrinrinsisiesssseeensssssesssssessessnns | sesresssessessssssessessssssssssssessssssssesses | sessessssssessessasssssssssessansnssessassnes 0
16.  Funds held under reinsurance treaties with unauthorized reinsurers (Line 24.03
TNNUS INSEE AMOUNE).....vvoctvieieeereieis sttt see st et e s ess st ses s essenssessessessansssssnssas | sesessessassssssessassasssnssessessssssessessantes | sessssessesssssnssessasssssessessassnssnssasss | sressssssssnssessansssssessessnssnssnssssans 0
17.  Reinsurance with certified reinsurers (Ling 24.02 INSEE AMOUNL).........c.cvvviviieiericieiieieeiesiees | crereieiieissse st ssssesesessessesseses | stessesssessssssssssssessessssessesssssssesnses | sssessesisssssesssssssessessssessessessssssenns 0
18.  Funds held under reinsurance treaties with certified reinsurers (Line 24.03 iNSEL @MOUNL)...... | oviiirieiirieesseieeeseieis | ceresesssse e ssssssesesss | sesessessssssessessssessessssessessessssessns 0
19, All other liabilities (DAIANCE).........c.crurreerrirreiereeereee sttt nenies | eessesssesesssnessssenas 1,453,510,318 | oo s | cressnsssnessensssneens 1,453,510,318
20. Total liabilities excluding Separate ACCOUNLS (LINE 26)...........cc.eveevevrieereiereierseeeseesessersniens | eveeseessssesessssnens 4,833,089,281 | ..ooveerrirereinne 1,747,083,641 | coovoveennd 6,580,172,922
21.  Separate Account liabilIIES (LINE 27).........cvvvevevcrrieeiereiseisieisessesesesssssesse s sssssssssssssssssess | ersesessisssssssssssssssesans 56,314,311 | o esisnienes | ervssressesisssssessssssnens 56,314,311
22, Total liabiliIes (LINE 28).......ccuerererirreirerireeiierieesissssseessssessssssesssssessssssssesssssssessssesssenes | soeesssssssnssesesssnend 4,889,403,592 | ......ocovvvrrrrircrinne 1,747,083,641 | ..o 6,636,487,233
23, Capital & SUMPIUS (LINE 38)......cuuurerreeerrermeeeseeeseeeseeesseeseeesssesssssesssessseessssssssssssssssssssssnnssss. | sessssssssssssssssssssssacs 431,547,849 | ...ooovvvrinennn. )00, SO (TR 431,547,849
24. Total liabilities, capital & SUMPIUS (LINE 39)........cveieieririerieieieiinsissiesssiees s essessssssessesssnsns | sevsessessssssessassnnsnns 5,320,951,441 | coovviveees 1,747,083,641 | ..o 7,068,035,082
NET CREDIT FOR CEDED REINSURANCE
25, CONMTACE FBSBIVES........couiiiiiiicie e 1,743,474,010
26, ClAIM FESBIVES.......ouuiuiiciiciicii ittt bbb bnees | entsnssnnss e ees 3,609,631
27. Policyholder dividends/reserves
28.  Premium & annuity considerations received iN @dVANCE.........c.vverrrvmierrrieinsisessissssssssinnes | sesessesssssssssssessesssssesssssssssssseses 0
29. Liability for deposit-type contracts
30.  Other contract lIADIIHES. ........c..evueierierireiireciere s sesies | esbeessie bbbt esbeenees 0
31, REINSUraNCe CEABA @SSELS...........cvuivieieevecieteee ettt sssssaens | evsessssessesssnsessesenes 916,405,675
32.  Other ceded reinSUraNCe rECOVETADIES. ............eweemirirreerrriseeeserriesssseesiesesssessssessesessessssnens | stesssssssssssssssssssenesssssssnesssssseed 0
33. Total ceded reinSUrance reCOVErabIES............oiiiiiiniiiseersressseeseesesisesesessesisesis | i 2,663,489,316
34, Premiums and CONSIAEIATIONS. ...........vurverieriireiieieiiseiseeise et ntenines | foesbsesssesssesssesseesssesssesseesseesseenses 0
35.  Reinsurance in Unauthorized COMPENIES..........c.veireirrirrrriiereieereeeissieee et sssesseessssssennes | sreessssssesssssssessessssssessesssssssessesnd 0
36. Funds held under reinsurance treaties with unauthorized reinSUFErS...........cocovvviciinciineiins | o 0
37.  Reinsurance With Crtified MEINSUIETS...........c.oiuiiriiriiriiriiissississisie s ssiesias | esbeessessesss bbb ssbeenees 0
38.  Funds held under reinsurance treaties with certified reiNSUIErS...........ccvuieririnriininiinees | v 0
39.  Other ceded reinsurance Payables/OffSELS..........cviiriinririeiesnsieiesss s sesssssees | aeresssssss s sessesssssssssessssssnsssssenes 0
40. Total ceded reinsurance payables/OffSELS. ...t snies | ersssssesses st s s sessssessenssessansenand 0
41.  Total net credit for CEded rBINSUTANCE...........ccvvevcvciicicceesee et sesniens | eoaesssssssestes e sessenes 2,663,489,316
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Annual Statement for the year 2017 of the PENN INSU RANCE AND ANNU'TY COMPANY
SCHEDULE T - PREMIUMS AND ANNUITY CONSIDERATIONS

Allocated by States and Territories
1 Direct Business Only

Life Contracts 4 5 6 7
2 3 Accident and Health
Insurance Premiums, Total
Active | Life Insurance Annuity Including Policy, Mem- Other Columns Deposit-Type
States, Etc. Status Premiums Considerations | bership and Other Fees | Considerations 2 through 5 Contracts

Alabama
Alaska....
Arizona...
Arkansas
California....
Colorado....

............ 1,662,645
..281,429 | ...
7,992,957 |....
2,599,590 |....
41,113,802 |....

............. 101,200

District of Columbia
Florida..........ccceve...
Georgla

Maryland........
Massachusetts...
Michigan.....
Minnesota..
Mississippi.
Missouri..
Montana.

L T T O N N Y O i W G Y
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=
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w

30.  New Hampshire.
31, New Jersey........
32.  New Mexico...
33.  New York.......
34.  North Carolina...
35. North Dakota..

37.  Oklahoma.. LOK b | e 2,918,504
38.  Oregon....... LOR| b | 2,981,309
39.  Pennsylvania.. .

40.  Rhode Island..

35491720 | ..
1,162,606 |....
8,563,640 | ..

46.  Vermont.
47.  Virginia.......
48.  Washington
49.  West Virginia..
50.  Wisconsin..

.25, 000 |
219,070 |..
147,346 |..
.364,540 | ..

55.  US Virgin Islands...
56.  Northern Mariana Islands..

58: Aggregate Other Alien...

59.  Subtotal (a)....
90.  Reporting entity contributions for employee benefit plans........ XXX [
91.  Dividends or refunds applied to purchase paid-up

additions and annUItIEs............ccccvvveereeeeieesceee s XXX [ et [ e | e | seeresssssesesnenns | e {1 IR
92.  Dividends or refunds applied to shorten endowment or
premium paying PEriod.........cocviereveurisieesees e XXX [ et [ e | e senes | sesesissesesissenies | aresesssses et {1 [
93.  Premium or annuity considerations waived under
disability or other contract provisions.............cccccevevereeieenninns XXX
94.  Aggregate other amounts not allocable by State... XXX
95.  Totals (Direct Business)......... XXX,
96. Plus reinsurance assumed XXX
97.  Totals (All BUSINESS)......crervererereirerrnrieiseesssssessssessessssssessessnes XXX
98. Less reinsurance ceded...........cccoverereennee. e [ XXX
99.  Totals (All Business) less reinsurance ceded...........cocuveeenee XXX
58001. Military APOIFPO.........ccccoverrrereereenernsessiseesssssseseessssessssesessennns XXX
58002. ... e [ XXX |
BBO03. oo XXX
58998. Summ. of remaining write-ins for line 58 from overflow page... | ..XXX... | ..
58999. Total (Lines 58001 thru 58003 plus 58998) (Line 58 above).... | ..XXX... | ..
9401. Internal Replacements..........ccvvvvveeeereiriereinsnieessieseeeennens XXX
9402. el .
9403. . e
9498.  Summ. of remaining write-ins for line 94 from overflow page... | ..XXX... | ..
9499. Total (Lines 9401 thru 9403 plus 9498) (Line 94 above).......... XXX

(L) - Licensed or Chartered - Licensed Insurance Carrier or Domicilied RRG; (R) - Registered - Non-domiciled RRGs; (Q) - Qualified - Qualified or Accredited Re
(E) - Eligible - Reporting Entities eligible or approved to write Surplus Lines in the state; (N) - None of the above - Not allowed to write business in the state.
Explanation of basis of allocation by states, etc., of premiums and annuity considerations.
The life and annuity premiums are applied to the respective states based on the state of residence* of the premium payor**.
*Residence: the place a party actually livesfis located as distinguished from a domicile or place of temporary sojourn.
**Premium payor: party responsible for paying life and/or annuity premium.

(a) Insert the number of "L" responses except for Canada and Other Alien.
(b) Column 4 should balance with Exhibit 1, Lines 6.4, 10.4 and 16.4, Cols. 8, 9, and 10, or with Schedule H, Part 1, Column 1, Line 1. Indicate which:
Exhibit 1, Lines 6.4, 10.4 and 16.4, Cols. 8, 9 and 10
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e satment forreyear 2017 otve. PENN INSURANCE AND ANNUITY COMPANY
SCHEDULE T - PART 2

INTERSTATE COMPACT - EXHIBIT OF PREMIUMS WRITTEN

Allocated by States and Territories

Direct Business Only

1 2 3 4 5 6
Life Annuities Disability Income | Long-Term Care
(Group and (Group and (Group and (Group and Deposit-Type
States, Etc. Individual) Individual) Individual) Individual) Contracts Totals

1. AIBDAMA. e AL| e 1,561,445 | ..o 101,200 [ coovenreireineieeineiins | ceerrerinesrsessnesssensees | cerveseesssssssssssesens | sonsseseeens 1,662,645
2. AIESKA. e AK | e 281,429 | ..o | e | s | e | e 281,429
30 ANZONA...co s AL | i 7,602,857 | ...ovvvnnenn. 390,100 | ..vouvereerierierinens [ e 7,992,957
4. Arkansas.. 1,494,349 ...1,105,241 ..2,599,590
5. California......ccveurerriiierierieeierie et 32,463,539 8,650,263 | ... | e | e | e 41,113,802
B, C0l0radO. ....ceureerieeet s 3,455,789 | .covvrviinne 76,328 | oot | rreeneineineineneies | seeiseissiseessessinees | cesneesnees 3,532,117
7o CONNECHCUL.......ouveeeeieii b 13,300,222 | ......cccouc.. 792,280 | ..voreeereerierieninens | seeneineineineineesneens | i | eeesenees 14,092,502
8. Delaware...... 5,872,841 2,670,774 |.. ..8,543,615
9.  District of Columbia 923,889 | ..vuuieiierierieniens | et | e | et ssienes | cenesnsinees 923,889
10, FIOMAA. ..oooieeie s FL | e 24,291,316 |...oocoon. 4.803,643 | oo [ e | e | e 29,094,959
110 BBOMGIA cveeverereereeteeie ettt sttt (€72 IR 4,524,084 |...... 238,131 | o [ | eeeeeessessesesnennes | e 4,762,215
12, HAWA#L e HI e 501,995 | ..vocieeieeiineiineiinens | ettt | e | et ssienes | sreeinesenes 501,995
13, 18RO [ B 1,104,199 | ..o 240,578 | oo [ e | e esessennes | cereesinnes 1,344,777
14, HNOIS ..ottt L] 40,740,434 | ............ 1,243,853 | oo [ e | eesiessssissssssssinns | sereneens 41,984,287
15, INGIANA. ... 1\ 4,628,049 | .....c.e. 245324 | ..o [ | e sesnennes | et 4,873,373
18 OWA. oo A 2,350,808 | ..o | e | et | seeeseeseeeseenseneenes | cereesienees 2,350,606
17, KANSES....oceuieeert ittt KS| .ol 6,019,091 | ...covvnnvne. 895,911 | 1ieeieirrineiieens | et | et | erieniens 6,915,002
18, KENLUCKY.....ooveeiecieciteiieiiite ettt [ p— 3,307,070 | .covrvnnnne. 470,000 | covoeereeeineineineens [ e | eeeseeeeeeseeeesenennes | crreesiennes 3,777,070
19, LOUISIANG. c1.vu ettt LA e 1,834,350 | ..o B72,150 | ..veeeeeieeiireiieeiinens | et | e | nesiesines 2,506,500
20, MalINE. ..o ME |............ 2,810,970 | ..covrenneee. 331,727 | s | e | e | e 3,142,697
210 Maryland........ooooiii e MD|....c.o.. 2,989,784 | ....ccoovvenne 55,000 | oooierieieeiieiiiniins | e | e seseeneeneenes | eeseeeienees 3,044,784
22, MaSSAChUSELES. .......c.ourveerieiicieeiieieeie et MA|........ 10,497,980 |............ 1,040,021 | oo [ e | e eseeneens | e 11,538,001
23, MIChIGAN.......cieiecieciriei ettt LV [ — 26,316,496 |............ 1,380,530 | oo [ e | eeeeeseeseensssssnsees | ceeeeeens 27,697,026
24, MINNESOLA. ....oovererieeireiieiie sttt MN|......... 14,630,239 [ ..o | ceverriseeinesinsssnsienes | e | eessessessessssssstnns | serieseens 14,630,239
25, MISSISSIPPI. . veovveereirrise sttt sss sttt sttt MS| ... 4417,359 | ..o, 129,800 [ .oovvrrerreierieiieeiins | eeereeesessiesssesssesssenes | cereseessssssssssssssns | oesssenenns 4,547,159
26, MISSOU.....oooeonieeercireiieiseeiseeesee ettt nees LV} p— 3,338,962 | .. | e | e | sereensssessssnssnsenes | eesenssenees 3,338,962
27, MONMEANA. ...eeceeeteteee st MT | s 810,608 | ..vvoveuvecirnriinniinnns | erreriiesiissiissiiesiienis | reresneissieesseisnsns | seesessess s nssnnes | seesensenes 810,606
28, NEDraska........coooorirrinriinrieiseeee s NE | oo 529,004 | ...ooiieririreiierineis | e | e | e enes | seeesessnees 529,004
29, NEVAUA. ...ttt NV 2,535,004 | .iiiiisiiei 36,565 | oo [ | cereeeieneennnenienes | cereneieeees 2,571,569
30, New HampsShire........ccocveurireieriieieeseseseseeee s NH | oo 83,910 | cviireeeeeeni 21,327 | e [ e | e | e 105,237
31.  New Jersey.. ...52,596,837 54,585,236
32, NEW MEXICO.....cvererererrerererrierersereresseseseseesessssssessssssessesss s NM 10,755 [ 81,283 [ e [t | e seseseesenes | cveesesissenns 472,038
33, NEW YOTK..ooioeescseeceeseeneneniesienssssesssenssesssesssesssensensesNY [ e ,388, 167 [ oo | cevieeiesiesiesiesienns [ eensessssssissssesssssns | onssssssssssssssssnssssssns | sesesnssnes 9,386,161
34, North Carolina.........c..ccoeuvevneinnrnnrnninsisnnsnsssssnssssssssssssssnnes NG | i 1,324,874 | 001,409 | s [ e | e ississsisnsins | oeveissines 7,926,083
35. 1,314,914
36. 16,216,002
37, OKIahOMa........coveerieriererierinrinrineiseissnssnssnsssssssssssesssssssnsses OK | 1100000000 2,918,504 [ oiiieicec e 272,740 | s [ e | s sssssssssssins | sevesssinns 3,191,245
38, OrBGON.....crvereerrerecererrernssnennessnesssesssssssssssssesssssssssssensssOR | conreensen2y981,309 [ ioviiieirsen 75,000 | oveoneineiieeinnceinns | veeersnernessssesnnenns [ eevreeessssnseesssssnnes | seveesseeens 3,056,309
39.  Pennsylvania.... . reennn.26,294,998 35,491,720
40.  Rhode ISIand........cccomveerenrinrieeiesesisniseissesisssisssssssssesensseens R i, 11B2,606 | .ovoovrcireireieeiieins [ coreriresnssesssssssnsses | cevssesssesssenssesssesssenss | evssessessnssssssssnssss | oesssessens 1,162,606
41, SoUth CaroliNg.........ccccoeverreeieeieeie s IO I 8,563,640 | ... | e | e | seseensensessenssnsenss | ersenssenees 8,563,640
42, SOUth DAKOLA........coeieiiiieeece s SD .. 11,615,022 [ oo | cevrerienissssnsssnsienes | coeesiesisesssesssesssensis | eessessssssssesssssens | seresiens 11,615,022
43, TENNESSER......cveceeerircisstssis st TN e 1,769,399 |............ 2,033,845 | ..o | e | e | s 3,803,244
A4, TEXAS ..ottt TX s 30,907,400 |............ 1,591,196 | covoovecireieiseiiieies [ eorneresississiessenis | eessessssssssssssssens | sevensens 32,498,596
45, UtAN..cocc s UT | 13,971,033 |............ 2,120,780 | oo | eeveerisessessesssesisenes | eeressssiensssssssenies | eessennes 16,091,813
4B, VEIMONL.....ouoieeieeitrecieesstse sttt nes AV2 I8 I 506,984 |.............. 200,000 | .ovoevreiieieereeiienes [ e | s | e 706,984
AT, VIEGINIA..ecveviecreicce et VAo 4,802,485 | ....cooeveevne 25,000 | oooveeierereeiereeieeis | e | e sensenenns | eeeeseesa 4,827,485
48, WaShiNGLON.........oveeveiereeeicteee et WA ... 10,016,941 | ..coeneee.. 219,070 | cooveeeeeeeerieeees | et | e nnns | e 10,236,011
49, WSt VIFGiNia......ccuueererrireieiessesissesssesessesssssesssessessseeees WV e 144,602 |.....ooevonee. 147,348 | ..o | ceeveeiseissinsinsinees | e | e 291,948
50, WISCONSIN.....ouvrrrirrirerierieriesiesi st Wi e 8,077,075 | .o 364,540 | ..o | e | s | e 8,441,615
51 WYOMING...cvoveiiiiiiesie ettt WY | e 1,865,680 | ovouereereereirnerieins [ e | ceesssesssessssssssssssniens | erressessessessessesies | oessnenens 1,865,680
52, AMENCAN SAMOA.......cccvverieriereereineisesesssss e AS | oot [ | e | | e | s 0
53, GUAM. .. GU [ oo | v | seeneeneeneiseeseens | e | coesssessssssssssssssnssenss | oesensenssssensennees 0
54, PUEHO RICO.....c. ittt PRI e B7 | eveeererrienineieirenies | e | e | s | e 67
55, USVirgin ISIands.........cccoevevreriereiieiniieiesetes e VI oo | ceveisesesississsssens | esrisissssssissssesiesins | oesssesisssssssssessesens | sessssssesssssesssssssesess | sessesssesssssessessesn 0
56.  Northern Mariana ISIands...........c.covvererreninenerenneees MP | et | e | e | s | e | s 0
57, €aANAAA. ..o CAN [ oot | revreniesesesiesiens | st | e | soesssssssssssssssssssnssnnss | oneessenssessessennees 0
58.  Aggregate Other AIEN.........c.cccvvveveveieieee e (O] 1 76,964 | ooovocveeerereeeieieeies | crerreresieessssesisssnes | eeresiesssesississesssens | seeseeresesesissssesesins | ceveesesinsens 76,964
59, TOAIS. .o | ersees 436,885,034 | .......... 45,744,963 | .....coovvverererinene (018 O (V18 O 0 e 482,629,997
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Annual Statement for the year 2017 of the PENN INSURANCE AND ANNUITY COMPANY

SCHEDULE Y - INFORMATION CONCERNING ACTIVITIES OF INSURER MEMBERS OF A HOLDING COMPANY GROUP
PART 1 - ORGANIZATIONAL CHART

The Penn Mutual Life
Insurance Company
(NAIC Code 67644-PA)

1S

(NAIC Code 15370-DE)
46-4355668

Dresher Run |, LLC
47-5413232

Company of New York
(NAIC Code 13588-NY)

Properties, LLC
23-1918844

13-4337991

The Savings Bank Life
Insurance Company
Agency, LLC

Penn Mutual Asset
Management Multi-

Leap Systems, LLC
46-0961118

Series Fund, LLC
(Onshore Series A)

36-4822707

Penn Mutual Asset
Management Multi-
Series Fund, LLC
(Onshore Series B)

82-1533643

Janney Montgomery

Longevity Insurance FEIN Not Yet Issued Scott, LLC
Company 23-0731260
(NAIC Code 68446-TX)
751222043 | |
Janney Capital Janney Private Equity JMS Resources, Inc.
Management, LLC Company, Inc. 23-2159959
45-5066619 23-3028607

23-0952300
| | I Penn Series Funds,
The Penn Insurance & Vantis Life Insurance Penn Mutual Asset Penn Mutual Asset Penn Mutual Asset Hornor Townsend &{ | | Inc.
Annuity Company Company Management, LLC Management Multi- Management Multi- Kent, Inc. 23-2209178
(NAIC Code 93262-DE) | | (NAIC Code 68632-CT) 23-2566941 Series Fund (Master), Series Fund (Master), 23-1706189
23-2142731 06-0523876 LLC-Series A LLC-Series B | Penn Mutual Payroll
81-0771540 82-1995175 HTK Insurance Administration, LLC
PIA Reinsurance Agency, Inc. 27-5126301
Company of Delaware | Vantis Life Insurance Independence Square 23-2667559

ILS Holdings, LLC
45-4797815
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SCHEDULE Y

PART 1A - DETAIL OF INSURANCE HOLDING COMPANY SYSTEM
8 9 10 11

1 2 3 4 5 6 7 12 13 14 15 16
Name of Type of
Securities Control
Exchange (Ownership Isan
if Publicly Board, If Control is SCA
NAIC Traded Names of Relationship Management, | Ownership Filing
Group Group Company| ID Federal (US.or Parent, Subsidiaries Domiciliary | to Reporting Directly Controlled by Attorney-in-Fact, | Provide Ultimate Controlling Required?
Code Name Code Number RSSD CIK International) or Affiliates Location Entity (Name of Entity/Person) Influence, Other) | Percentage Entity(ies)/Person(s) (YIN) *
Members
The Penn Mutual Life
850.. | Insurance Company 67644... | 23-0952300.. | ....cvorererirnins | e [ e, The Penn Mutual Life Insurance Company........ PA..cove UDP ..o | ettt eniesienes | eetisesisesisesiesienins | resiesiesienes | et | e IS T
The Penn Mutual Life
850.. | Insurance Company 93262... | 23-2142731.. | oo [ v | e The Penn Insurance and Annuity Company...... DE............. A s The Penn Mutual Life Insurance Company...... Ownership......... ...100.000 | The Penn Mutual Life Insurance Company...... | ...... | (ST R
The Penn Mutual Life
850.. | Insurance Company 15370... [46-4355668.. | ......ccoovvevrrrs [ rrrereieriiienns e PIA Reinsurance Company of Delaware I.......... DE............ A, The Penn Insurance and Annuity Company.... | Ownership......... ...100.000 | The Penn Mutual Life Insurance Company...... | ...... | (U U
The Penn Mutual Life
850.. | Insurance Company | ... 23-1706189.. | ..ovvvvvereveens | e T3 | e, Hornor Townsend & Kent, Inc..........ccccvvvevnnee. PA....ccooona NIA......ccooe. The Penn Mutual Life Insurance Company...... Ownership......... ...100.000 | The Penn Mutual Life Insurance Company...... | ...... | (RTINS
The Penn Mutual Life
850.. | Insurance Company | .. 23-2667559.. | .ovveverriiriens | e | e HTK Insurance Agency, INC........cccccovuevrererennes DE............ DS Hornor Townsend & Kent, InC...........ccccoevneee. Ownership......... ...100.000 | The Penn Mutual Life Insurance Company...... | ...... TR IO
The Penn Mutual Life
850.. | Insurance Company | ... 23-1918844.. | ..o [ v | e Independence Square Properties, LLC.............. PA..cooi NIA e The Penn Mutual Life Insurance Company...... Ownership......... | ... 95.790 | The Penn Mutual Life Insurance Company...... | ...... IO PO
The Penn Mutual Life
850.. | Insurance Company | ... 23-2566941.. | .oovvereriiiiiens | e | e Penn Mutual Asset Management, LLC.............. PA....ccoooon NIA......ccooe. The Penn Mutual Life Insurance Company...... Ownership......... ...100.000 | The Penn Mutual Life Insurance Company...... | ...... Neoooos | e
The Penn Mutual Life
850.. | Insurance Company | ... 23-2209178.. | cvveererrirriens | cvreireisneiiens | e Penn Series Fund, INC.......c.cccvvvvverervierericininns PA..ccooenn NIA....cccoone. The Penn Mutual Life Insurance Company...... Ownership......... ...100.000 | The Penn Mutual Life Insurance Company...... | ...... TR ISR
The Penn Mutual Life
0850 |Insurance Company | ..o 27-5126301.. | cvovererreriiens | cvrerversnieiiens | e Penn Mutual Payroll Administration, LLC........... PA...ccoovnn NIA....ccooee The Penn Mutual Life Insurance Company...... Ownership......... ...100.000 | The Penn Mutual Life Insurance Company...... | ...... TR IS
The Penn Mutual Life
0850 |Insurance Company | ... A5-4T97815.. | oo [ vrereseeniens e ILS Holdings, LLC.......cooveirreeveeieseisienes PA..ccoovis NIA....cccoinee The Penn Mutual Life Insurance Company...... Ownership......... ...100.000 | The Penn Mutual Life Insurance Company...... | ...... TR IS
The Penn Mutual Life
0850 |Insurance Company | ..o 23-0731260.. | ..ovvverrvvrens | e 200401 | oo Janney Montgomery Scott, LLC..........ccccovvuennes PA...ccooin [DXS T Independence Square Properties, LLC............ Ownership......... ...100.000 | The Penn Mutual Life Insurance Company...... | ...... TR IS
The Penn Mutual Life
0850 |Insurance Company | ..o 46-0961118.. | .ovevererevnis [ vrriereinniens [ ererssieneieisseenns Leap Systems, LLC.......cccocvveierevieerreieinenns PA..ccooin DS Independence Square Properties, LLC............ Ownership......... ...100.000 | The Penn Mutual Life Insurance Company...... | ...... TR ISR
The Penn Mutual Life
0850 |Insurance Company | ..o 45-5066619.. [ .oveverrerrrnns [ vrvrerninniens e Janney Capital Management, LLC............cc.cc.... PA..cors [DXS SR Janney Montgomery Scott, LLC..........cccccvvne. Ownership......... ...100.000 | The Penn Mutual Life Insurance Company...... | ...... TR IS
The Penn Mutual Life
0850 |Insurance Company | ..o 23-2159959.. | cvvvvrerrrniiens | v | e JMS ResoUrces, INC.......covvvrreeeeneeneeirrinieisiens PA..ccoors [DXS TS Janney Montgomery Scott, LLC..........cccccvene. Ownership......... ...100.000 | The Penn Mutual Life Insurance Company...... | ...... TR IS
The Penn Mutual Life
0850 | Insurance Company | .o 23-3028607.. [ .ovvrerereens [ rrvrrrireiienienes | coreresrsssieesesenins Janney Private Equity Company, Inc................. DE............. [ DS JMS ReSOUrCeS, INC.....ovvvereeeeierieniseieeiens Ownership......... ...100.000 | The Penn Mutual Life Insurance Company...... | ...... Nevoors s
The Penn Mutual Life
0850 |Insurance Company ~ |..ccen. AT-5413232.. | oo [ vrrenenniens | e Dresher Run I, LLC.......covviivieercsereseieens DE....coooune. NIA...ccine The Penn Insurance and Annuity Company.... | Ownership......... ...100.000 | The Penn Mutual Life Insurance Company...... | ...... TR IS
The Penn Mutual Life
0850 | Insurance Company 68446... [75-1222043.. | ....cooevvcrnens [ v [ e, Longevity Insurance Company.............ccc.ueeenn. L A Dresher Run I, LLC......ccovveeneenirnerncrncines Ownership......... ...100.000 | The Penn Mutual Life Insurance Company...... | ...... OO U
The Penn Mutual Life Penn Mutual Asset Management Multi-Series
0850 |Insurance Company | 81-0771540.. [ ..cvevvevreirene [ errrerrierinis | e Fund (Master), LLC - Series A PA..coi OTH...ovvvrnen. The Penn Mutual Life Insurance Company...... Influence.....ccoes | ovverreerneis The Penn Mutual Life Insurance Company...... | ...... Noooooee T
The Penn Mutual Life Penn Mutual Asset Management Multi-Series Penn Mutual Asset Management Multi-Series
0850 |Insurance Company | .o 36-4822707... | ovevvevneieene [ errrerriierinns | e Fund LLC (onshore) PA..coei OTH...oovvnen. Fund (Master), LLC - Series A Ifluence......ccves | ovverneerneeens The Penn Mutual Life Insurance Company...... | ...... Noooooe | P
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SCHEDULE Y

PART 1A - DETAIL OF INSURANCE HOLDING COMPANY SYSTEM
8 9 10 11

1 2 3 4 5 6 7 12 13 14 15 16
Name of Type of
Securities Control
Exchange (Ownership Isan
if Publicly Board, If Control is SCA
NAIC Traded Names of Relationship Management, | Ownership Filing
Group Group Company| ID Federal (U.S.or Parent, Subsidiaries Domiciliary | to Reporting Directly Controlled by Attorney-in-Fact, | Provide Ultimate Controlling Required?
Code Name Code Number RSSD CIK International) or Affiliates Location Entity (Name of Entity/Person) Influence, Other) | Percentage Entity(ies)/Person(s) (YIN) *
The Penn Mutual Life Penn Mutual Asset Management Multi-Series
0850 |Insurance Company | 82-1995175.. | v [ errrerrierinens | e Fund (Master), LLC - Series B PA..co OTH...oovvnen. The Penn Mutual Life Insurance Company...... INfluence. .....ccoes | v The Penn Mutual Life Insurance Company...... | ...... Noooooee | P
The Penn Mutual Life Penn Mutual Asset Management Multi-Series Penn Mutual Asset Management Multi-Series
0850 |Insurance Company | 82-1533643.. | ..o [ v | e Fund, LLC (onshore) PA..coi OTH...ovvvnen. Fund (Master), LLC - Series B Influence......ccoee | v The Penn Mutual Life Insurance Company...... | ...... Noooooee | P
The Penn Mutual Life
0850 | Insurance Company 68632... | 06-0523876.. | ...cevvverrerreenns | ceverrereireireens [ eeeereineeereineeene Vantis Life Insurance Company.........c..cccovvenee. CTores A The Penn Mutual Life Insurance Company...... Ownership......... ...100.000 | The Penn Mutual Life Insurance Company...... | ...... | (RTINS
The Penn Mutual Life
0850 | Insurance Company 13588... [13-4337991.. | cooreeeeerrnee | eerreereieenens [ reereeeeeeneieesennees Vantis Life Insurance Company of New York..... [NY............. A, Vantis Life Insurance Company............cccceve... Ownership......... ...100.000 | The Penn Mutual Life Insurance Company...... | ...... Neooore | e
The Penn Mutual Life The Savings Bank Life Insurance Company
0850 |Insurance COMPANY [ .ocvreens [ oremerneinniieeiens | seeveeessessneinns | eveseesesnssenens | oneseesnssssesessnssnnes Agency, LLC CToves [ DS Vantis Life Insurance Company.............ccc.ceeen.. Ownership......... ...100.000 | The Penn Mutual Life Insurance Company...... | ...... Nuvooore | e
Aster Explanation
| 1 | Entity over which The Penn Mutual Life Insurance Company has significant influence, but no ownership.
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SCHEDULE Y

PART 2 - SUMMARY OF INSURER'S TRANSACTIONS WITH ANY AFFILIATES
1 2 3 4 5 6 7 8 9 10 11 12 13
Income/
(Disbursements) Any Other Reinsurance
Purchases, Sales Incurred in Material Activity Recoverable/
or Exchanges of Connection with Management Income/ Not in the (Payable) on
Loans, Securities, Guarantees or Agreements (Disbursements) Ordinary Losses and/or
NAIC Names of Insurers Real Estate, Undertakings and Incurred under Course of the Reserve Credit
Company ID and Parent, Subsidiaries Shareholder Capital Mortgage Loans or for the Benefit Service Reinsurance Insurer's Taken/
Code Number or Affiliates Dividends Contributions Other Investments of any Affiliate(s) Contracts Agreements * Business Totals (Liability)
Affiliated Transactions
67644.................. 23-0952300.............. The Penn Mutual Life Insurance Company..........cccvvevevrerresersnnesnnnns | wverreennnnennn 36,496,676 | ovvverrnernn(30,800,000) | coovvoveervrieireineeireiniinns | evrerrennenensnnessnnnens | vvivnrennennnns 13,164,183 | 11riii010(236,093,606) [ oo | cvvevvvrenreerireneersisieinens | vveverenns (157,272,747) | .......... 2,146,269,328
............................ 23-1918844.............. | Independence Square Properties rereee | errnerreernnennnnneennnnnens | e (2,191) | e
............................ 23-0731260.............. | Janney Montgomery Scott, LLC.........ccoceurrurmrnenrneernerneneneireeecneeneinnes | ceveneeneenenne(28,141,430) ceveee | e | eeneerneennene(41,397,022) | o
............................ 23-2566941.............. | Penn Mutual Asset Management, LLC..........ccccoevvvvieneneinveneieienes | covienrennnnn(9,500,000) reveree e | e (11,973,812) | oo
46-0961118.............. Leap Systems, LLC.........cccvvrrrrinrirerirenisrieninsnisenisenienississsissssnsnenes | sevnensnensnenssensnensnennensnes | nseenseesseenneenss800,0000 | roviiiierienineinncinennenines [ | vesenessessnenis (365,279) | ..vvuvererrerrerrnerrnennnenns [ ervnees | reerveineenesnenesenes | s 434,721
. 123-1706189... .. |Hornor Townsend & Kent, Inc . . .(10,544,144)|. ..(10,544,144) | ...
23-2142731.....cocn.. The Penn Insurance & Annuity COMPANY..........cooceevemeereeeneeneerneeneinnes | onereenneennn 1,184,754 | i 40,000,000 | .ooovenieeiieiineieieeins | e | i (69,517,896) | ....coonvenee 191,951,578 | oo | s [ e 163,618,436 | ............ (414,074,762)
46-4355668.............. PIA Reinsurance Company of Delaware | B [P (10,000,000) | .voovenvenrenerrnerrerrnerenes | erversessnesseisesssssssneins | eerieeseeeeees 22,956,182 | .ooovrerrinen 44,142,028 | ..ot [ e ...57,098,210 | ......... (1,732,194,566)
... | 47-5413232... o+ | DrEShEr RUN I LLC....ooiiiiiiiiiiiriieniissiestesi i ssissssessnssnsnnes | sestesssssssssssssssssesssessins | soessssssssssnsssesssssssnsssnsses 47,899 |..
.| 75-1222043... ..| Longevity Insurance Company.. .186,763 | ...
06-0523876... Vantis Life Insurance Company. (196,113)] ...
9999999, | CONIOl TOAIS........cuucercercriiiieieeereriere et sntssenensessessnenssesssnssssnenes | ennesensnsssnsnenessnsenennens0 | orenernsissnesesenneseen (01 OO 0
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The following supplemental reports are required to be filed as part of your statement filing unless specifically waived by the domiciliary state. However, in the event that your

SUPPLEMENTAL EXHIBITS AND SCHEDULES INTERROGATORIES

domiciliary state waives the filing requirement, your response of WAIVED to the specific interrogatory will be accepted in lieu of filing a "NONE" report and a bar code will be printed

below. If the supplement is required of your company but is not being filed for whatever reason enter SEE EXPLANATION and provide an explanation following the interrogatory

questions.
MARCH FILING
1. Will the Supplemental Compensation Exhibit be filed with the state of domicile by March 1?
2. Will the confidential Risk-Based Capital Report be filed with the NAIC by March 1?
3. Will the confidential Risk-Based Capital Report be filed with the state of domicile, if required, by March 1?
4. Will an actuarial opinion be filed by March 1?
APRIL FILING
5. Will Management's Discussion and Analysis be filed by April 1?
6.  Will the Life, Health & Annuity Guaranty Association Model Act Assessment Base Reconciliation Exhibit be filed with the state
of domicile and the NAIC by April 1?
7. Will the Adjustment Form (if required) be filed with state of domicile and the NAIC by April 1?
8.  Will the Supplemental Investment Risk Interrogatories be filed by April 1?
JUNE FILING
9. Will an audited financial report be filed by June 1?
10. Wil Accountants Letter of Qualifications be filed with the state of domicile and electronically with the NAIC by June 1?
AUGUST FILING
11, Will regulator-only (non-public) Communication of Internal Control Related Matters Noted in Audit be filed with the state of domicile

and electronically with the NAIC (as a regulator-only non-public document) by August 1?

Responses
NO
YES
YES
YES

YES

YES
YES
YES

YES
YES

YES

The following supplemental reports are required to be filed as part of your statement filing. However, in the event that your company does not transact the type of business for which

the special report must be filed, your response of NO to the specific interrogatory will be accepted in lieu of filing a "NONE" report and a bar code will be printed below. If the
supplement is required of your company but is not being filed for whatever reason, enter SEE EXPLANATION and provide an explanation following the interrogatory questions.

12.
13.
14.
15.

16.

17.
18.
19.
20.

21.
22.
23.
24,

25.
26.
27.

28.
29.
30.
31.
32.

33.

34
35.
36.
37.

38.
39.

40.

41.

42.
43.
44,
45.
46.
47.
48.
49.
50.
51.
52.

53.

MARCH FILING
Will Schedule SIS (Stockholder Information Supplement) be filed with the state of domicile by March 1?
Will the Medicare Supplement Insurance Experience Exhibit be filed with the state of domicile and the NAIC by March 1?
Will the Trusteed Surplus Statement be filed with the state of domicile and the NAIC by March 1?

Will the actuarial opinion on participating and non-participating policies as required in Interrogatories 1 and 2 to Exhibit 5 be filed with the state of
domicile and electronically with the NAIC by March 1?

Will the actuarial opinion on non-guaranteed elements as required in interrogatory #3 to Exhibit 5 be filed with the state of domicile and electronically
with the NAIC by March 1?

Will the actuarial opinion on X-Factors be filed with the state of domicile and electronically with the NAIC by March 1?
Will the actuarial opinion on Separate Accounts Funding Guaranteed Minimum Benefit be filed with the state of domicile and electronically with the NAIC by March 1?
Will the actuarial opinion on Synthetic Guaranteed Investment Contracts be filed with the state of domicile and electronically with the NAIC by March 1?

Will the Reasonableness of Assumptions Certification required by Actuarial Guideline XXXV be filed with the state of domicile and electronically with the NAIC
by March 1?

Will the Reasonableness and Consistency of Assumptions Certification required by Actuarial Guideline XXXV be filed with the state of domicile and
electronically with the NAIC by March 1?

Will the Reasonableness of Assumptions Certification for Implied Guaranteed Rate Method required by Actuarial Guideline XXXVI be filed with the state of
domicile and electronically with the NAIC by March 1?

Will the Reasonableness and Consistency of Assumptions Certification required by Actuarial Guideline XXXVI (Updated Average Market Value) be filed
with the state of domicile and electronically with the NAIC by March 1?

Will the Reasonableness and Consistency of Assumptions Certification required by Actuarial Guideline XXXVI (Updated Market Value) be filed with the
state of domicile and electronically with the NAIC by March 1?

Will the C-3 RBC Certifications required under C-3 Phase | be filed with the state of domicile and electronically with the NAIC by March 1?
Will the C-3 RBC Certifications required under C-3 Phase Il be filed with the state of domicile and electronically with the NAIC by March 1?

Will the Actuarial Certifications Related to Annuity Nonforfeiture Ongoing Compliance for Equity Indexed Annuities be filed with the state of domicile and
electronically with the NAIC by March 1?

Will the actuarial opinion required by the Modified Guaranteed Annuity Model Regulation be filed with the state of domicile and electronically
with the NAIC by March 1?

Will the Actuarial Certifications Related to Hedging required by Actuarial Guideline XLIII be filed with the state of domicile and electronically
with the NAIC by March 1?

Will the Financial Officer Certification Related to Clearly Defined Hedging Strategy required by Actuarial Guideline XLIII be filed with the state
of domicile and electronically with the NAIC by March 1?

Will the Management Certification That the Valuation Reflects Management's Intent required by Actuarial Guideline XLIII be filed with the state
of domicile and electronically with the NAIC by March 1?

Will the Actuarial Certification Related to the Reserves required by Actuarial Guideline XLIII be filed with the state of domicile and electronically
with the NAIC by March 1?

Will the Actuarial Certification regarding the use of 2001 Preferred Class Tables required by the Model Regulation Permitting the Recognition of Preferred
Mortality Tables for Use in Determining Minimum Reserve Liabilities be filed with the state of domicile and electronically with the NAIC by March 1?

Will the Workers' Compensation Carve-Out Supplement be filed by March 1?

Will Supplemental Schedule O be filed with the state of domicile and the NAIC by March 1?

Will the Medicare Part D Coverage Supplement be filed with the state of domicile and the NAIC by March 1?

Will an approval from the reporting entity's state of domicile for relief related to the five-year rotation requirement for lead audit partner be filed
electronically with the NAIC by March 1?

Will an approval from the reporting entity's state of domicile for relief related to the one-year cooling off period for independent CPA be filed
electronically with the NAIC by March 1?

Will an approval from the reporting entity's state of domicile for relief related to the Requirements for Audit Committees be filed electronically
with the NAIC by March 1?

Will the VM-20 Reserves Supplement be filed with the state of domicile and the NAIC by March 1?
APRIL FILING

Will the confidential Regulatory Asset Adequacy Issues Summary (RAAIS) required by the Valuation Manual
be filed with the state of domicile by April 1?

Will the Long-Term Care Experience Reporting Forms be filed with the state of domicile and the NAIC by April 1?
Will the Interest-Sensitive Life Insurance Products Report Forms be filed with the state of domicile and the NAIC by April 1?
Will the Credit Insurance Experience Exhibit be filed with the state of domicile and the NAIC by April 1?
Will the Accident and Health Policy Experience Exhibit be filed by April 1?
Will the Analysis of Annuity Operations by Lines of Business be filed with the state of domicile and the NAIC by April 1?
Will the Analysis of Increase in Annuity Reserves During the Year be filed with the state of domicile and the NAIC by April 1?
Will the Supplemental Health Care Exhibit (Parts 1, 2 and 3) be filed with the state of domicile and the NAIC by April 1?
Will the regulator only (non-public) Supplemental Health Care Exhibit's Expense Allocation Report be filed with the state of domicile and the NAIC by April 1?
Will the confidential Actuarial Memorandum required by Actuarial Guideline XXXVIII 8D be filed with the state of domicile by April 30?
Will the Supplemental Term and Universal Life Insurance Reinsurance Exhibit be filed with the state of domicile and the NAIC by April 1?
Will the Variable Annuities Supplement be filed with the state of domicile and the NAIC by April 1?
AUGUST FILING
Will Management's Report of Internal Control Over Financial Reporting be filed with the state of domicile by August 1?

54

NO
NO
NO

NO

YES
YES

NO

NO

NO

NO

YES

NO
YES
YES

NO

NO

NO

NO

YES

YES

NO
NO
YES
NO

NO

NO

NO
YES

YES
NO
YES
NO
NO
YES
YES
NO
NO
NO
YES
YES

YES



e satment forreyear 2017 otve. PENN INSURANCE AND ANNUITY COMPANY
SUPPLEMENTAL EXHIBITS AND SCHEDULES INTERROGATORIES

The following supplemental reports are required to be filed as part of your statement filing unless specifically waived by the domiciliary state. However, in the event that your

domiciliary state waives the filing requirement, your response of WAIVED to the specific interrogatory will be accepted in lieu of filing a "NONE" report and a bar code will be printed
below. If the supplement is required of your company but is not being filed for whatever reason enter SEE EXPLANATION and provide an explanation following the interrogatory

questions.

EXPLANATIONS:

1.

20.

21.

22.

23.

24,

25.

26.

27.

28.

29.

30.

31,

32.

33.

34,

35.

The data for this supplement is not required to be filed.

. The data for this supplement is not required to be filed.

. The data for this supplement is not required to be filed.

. The data for this supplement is not required to be filed.

. The data for this supplement is not required to be filed.

. The data for this supplement is not required to be filed.

. The data for this supplement is not required to be filed.

The data for this supplement is not required to be filed.

The data for this supplement is not required to be filed.

The data for this supplement is not required to be filed.

The data for this supplement is not required to be filed.

The data for this supplement is not required to be filed.

The data for this supplement is not required to be filed.

The data for this supplement is not required to be filed.

The data for this supplement is not required to be filed.

The data for this supplement is not required to be filed.

The data for this supplement is not required to be filed.

BAR CODE:

* 9 3 2 6 22 01746 00O0O0O0O0 =

mmmmmmmmmmwmmmmmmmm

mmﬂmmmmmmmmmmmmmmmm
* 93 2 6 22 017447 00O0O0O0 =

* 9 3 2 6 22 01744 9000O0O0 =
* 9 3 26 2 2 01745200000 =
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SUPPLEMENTAL EXHIBITS AND SCHEDULES INTERROGATORIES

The following supplemental reports are required to be filed as part of your statement filing unless specifically waived by the domiciliary state. However, in the event that your
domiciliary state waives the filing requirement, your response of WAIVED to the specific interrogatory will be accepted in lieu of filing a "NONE" report and a bar code will be printed
below. If the supplement is required of your company but is not being filed for whatever reason enter SEE EXPLANATION and provide an explanation following the interrogatory
questions.
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40.

41.

Mmoot 1 SR AL A
* 93 26 22017 30600000 =

43.

T e eqesteted AN RSO A R RL A
* 9 3 2 6 2 2 01 7 2 3 00000 0 =
o Tt spmessestelsd A0 S0 00 0 AL A
* 93 26 2201721000000 =

46.

47.
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* 9 3 2 6 2 2 017 4 3500000 =

51.
52.

53.
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Overflow Page
NONE

Overflow Page
NONE
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e satment forreyear 2017 otve. PENN INSURANCE AND ANNUITY COMPANY
SUMMARY INVESTMENT SCHEDULE

Gross Admitted Assets as Reported
Investment Holdings in the Annual Statement
1 2 3 4 5 6
Securities Lending Total
Reinvested (Col. 3+4)
Investment Categories Amount Percentage Amount Collateral Amount Amount Percentage
1. Bonds:
1.1 U.S. treaSUNY SECUIMHES. .......covvevevecrereieie ettt seses s | eeveseesassanes 141,406 | ............. 0.0 | v 141,406 | ..o | e 141,406 | ............. 0.0
1.2 U.S. government agency obligations (excluding mortgage-backed
securities):
1.21 Issued by U.S. government agencies...........ccoeverrerererererverseenesessnnns | oviveiennns 5,435,193 | ............. 0.1 | oo 5,435,193 | .o | e 5435193 | ............. 0.1
1.22 Issued by U.S. government Sponsored agenCies...........evereerrruersnennens | vereenenns 15,330,148 | ............. 04 | . 15,330,148 | oo | v 15,330,148 | ............. 04
1.3 Non-U.S. government (including Canada, excluding mortgage-
DACKEA SECUMHES)......vuvvvueruieiieiieiieiec s | seereenens 4,986,451 | ..ccooeeennd 0.1 [ v 4,986,451 | ..o [ s 4,986,451 | .oovvvenne 0.1
1.4 Securities issued by states, territories and possessions and political
subdivisions in the U.S.:
1.41 States, territories and possessions general obligations..............cccevevees | covvrinen 33,234,437 | ............. 0.8 | . 33,234,437 | oo | e 33,234,437 | oo 0.8
1.42 Political subdivisions of states, territories and possessions and
political subdivisions general obligations.............cccccveveververeeeiercisieieis | e 94,051,076 | ............. 2.2 | 94,051,076 | ..cooeveeeererierenes | e 94,051,076 | ............. 2.2
1.43 Revenue and assessment 0bligations............cccceveerenieieneeneneenienens | coveeens 416,736,861 | ..cccvvvvn 9.6 | ... 416,736,861 | ..ovcvevreerreeieiienns | e 416,736,861 | ............. 9.9
1.44 Industrial development and similar OblIGaAtioNS...........c.cueverrurerieneerrirsins | cerereereenessineeseeeeens | eeereieenn 0.0 | oo [ et | e (01 IO 0.0
1.5 Mortgage-backed securities (includes residential and commercial MBS):
1.51 Pass-through securities:
1.511 Issued or guaranteed by GNMA 549,894 | ............0.0 | oo 549,894 | ..coovvivieiirerienns | e 549,894
1.512 Issued or guaranteed by FNMA and FHLMC. . ...1,479,257 1,479,257 | ... 1,479,257
1513 AlLOthET......oeecrceresseissississsssssssssssssssssssssssenes | seessssssssessssnesnnes | sernenenesn 000 [ e [ e | e 0
1.52 CMOs and REMICs:
1.521 Issued or guaranteed by GNMA, FNMA, FHLMC or VA......cccccoeee | vevennee 227,132,302 | .ovvoenes 53 | e 227,132,302 | .oooveneinenenennenns | v 227,132,302 | c.ovvvrnee. 5.4
1.522 Issued by non-U.S. Government issuers and collateralized
by mortgage-based securities issued or guaranteed
by agencies Shown in LINE 1.5271........ccvrurimrnernncnnneensnsinsinsnns | seresensesssnssnssssssssnns | sesssensssens 0.0 [ e | v | e (0 I 0.0
1,523 All Ot ...ttt nstnntas | oenines 586,315,427 | .......... 136 | .oeen. 586,315,427 | ..oovvvvieeinerncrnenns | s 586,315,427 | ........... 13.9
2. Other debt and other fixed income securities (excluding short-term):
2.1 Unaffiliated domestic securities (includes credit tenant loans and
NYDIIA SECUMHES)........cvveieeciiciieiie sttt ssssnses | enes 1,429,232,153 | ........... 331 ... 1,429,232,153 | oo | e 1,429,232,153 | ........... 339
2.2 Unaffiliated non-U.S. securities (including Canada)...........c.cccveevevererversennes | covvnns 418,991,438 | ............. 9.7 | . 418,991,438 | ..o | e 418,991,438 | ........... 9.9
2.3 Affiliated SECUMHIES.......urvverveecriciieeieeieiieeisesiseessees s eessssesses | coerinnes 50,268,467 | ............. 1.2 | e 50,268,467 | ....ovvrerreereirneinees | cereerienens 50,268,467 | ............. 1.2
3. Equity interests:
3.1 Investments in MULUAI fUNDS.........ccuivirieeeissssissssesnees | s | seseesneens 0.0 [ oo e | e (V1 IO 0.0
3.2 Preferred stocks:
321 AFFIBEE. ..ottt | e | erbeesnnees 0.0 [ o [ e | e 0 [ oo 0.0
3.22 UnNGffilidted........c.orverieeicieise sttt | eeieeeeas 30,642,787 | ............ (1 I 30,642,787 | oo | e 30,642,787 | ............. 0.7
3.3 Publicly traded equity securities (excluding preferred stocks):
331 AfIRE. ..ottt | eereneees 98,736,366 | ............. 2.3 | s [ | e 0 [ oo 0.0
3.32 UNAffili@ted. ... sssiesiessesienins | sereenens 50,133,081
3.4 Other equity securities:
341 AR, .. cvooveeeecrerensesssssssissssnssseseseniens | cennssnssnsssssnessnens | erneneneen 000 e [ | 0
3.42 Unaffiliated 445,600 445,600 445,600
3.5 Other equity interests including tangible personal property under lease:
351 AfIIATEA. ..ottt | eereneeas 18,994,827 | ........04 | ......... 15,470,321 | oo | e 15,470,321 | ...oooev.e. 0.4
3.52 Unaffiliated. I [ 70,873,179
4. Mortgage loans:
4.1 Construction and 1and development............cccevreeeneinsiennsnesnsenesssenes | eonsensensesssessesssnnes | eonnenrernss0000 | niieiieisieieneiesieinis [ e | e (01 IO 0.0
4.2 AGHCURUIAL. ... ieesessssssessssesssssssssessssssssessnnsnes | sesssssessnsssssessnnsensnns | sevessensnss020 [ tininrnniininsinniniinns [ e | coreesesssssneessssesseeens (U1 I 0.0
4.3 Single family residential Properties..........cccvvereevrieienneieessssessessesesennns | evnnensessessnsessessssnies | eonsenrersss0000 | rieiiiiieesieiieieies [ e | e (01 IO 0.0
4.4 Multifamily residential PrOPEMIES..........covrwrererrerrerenrerrerreneeneessesesnesseessssensnnens | seessssesssssssssessmnsnnsnne | sevreeeeenss020 [ oninrinsiisiinsinnnniinis [ e | covesessssssesssssesseeens (0] IO 0.0
4.5 COMMErCIal I08NS.......cvuniieieriniieieieessineinesesissisesesssssessseensssssesensesssessenens | senesessnesnensesssssnsnnes | seveesrneenes00 [ [ | s (V1 I 0.0
4.6 Mezzanine real estate [0aNS...........covveirrririrninerenenieeseseessesesssseesennes | snsenesennessssnsensennes | senernerernss0000 | viniisieienesiieieins [ e | e (0] IO 0.0
5. Real estate investments:
5.1 Property occupied bY COMPEANY........ccrvuriririninieieinireiseesesssseeeessssssesssssessssnes | seseesesssssssessessessssene | sesssseeseen 0.0 [ oo | e | e 0] e 0.0
5.2 Property held for production of income (including §.......... 0 of
property acquired in satisfaction of debt)...........cccverrrrriieinierenreeeeiene | v | e 0.0 [ o | v | e (0] IO 0.0
5.3 Property held for sale (including §......... 0 property acquired in
SAtISTACHION OF AEDE)........cvvevecieee ettt snes | seresesssssesesessessesenns | sevensesinaad 0.0 [ eerieeeereeeereeieens | v iesnes | creernerese s 0
B. CONLrACL I0BNS........couieeieeieriiie ettt ettt essnnnns | oesiaes 504,597,823 | ........... MT | e 504,597,823 | ...coovvineneneieens | i 504,597,823
T DEVALVES......cooiiririi s | aereenens 96,710,817 | o2 | e 96,710,817 | ..o | cereerienens 96,710,817
8. Receivables for SECUNHIES. ...ttt ensenes | sesssenessseans 810,108 | ..cccceeeen0.0 | o 810,108 | ..veeeeerereerneineriees | cerveeneireeineen 810,108
9. Securities lending (Line 10, Asset Page reinvested collateral)... e XXX rereneen XXX
10. Cash, cash equivalents and short-term investments............ccccoceiviercevicievcsiens | e 99,645,804 | ...........23 | ......... 99,645,804 | ....ocooevererereereeeens | e 99,645,804
11, Other INVESIE @SSELS.......uurvruirririiecieciece ettt | ennesneed 65,187,188 oI I 65,187,188 65,187,188
12. Total invested assets.. .| ....4,320,662,090 | ......... 100.0 | ..... 4,218,401,218 .4,218,401,218
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Annual Statement for the year 2017 of the PENN INSURANCE AND ANNU'TY COMPANY
SCHEDULE A - VERIFICATION BETWEEN YEARS

Real Estate

1. Book/adjusted carrying value, DECEMDET 31 OF PHIOT YEAT..........cvuiururrireerirrieiie sttt s sttt
2. Cost of acquired:

2.1 Actual cost at time of acquisition (Part 2, COIUMN B)..........c.ovururirerrrirrerissierersieesesse s sssessss e ssessessnees

2.2 Additional investment made after acquisition (Part 2, COIUMN 9).........ccruririenrirrinerneree sttt

3. Current year change in encumbrances:

3.1 Totals, Part 1, COIUMN 13 ...ttt ettt bbbt st s st ses st enes

3.2 Totals, Part 3, COIUMN 1. ..ottt ettt sttt bbbt st s st sesss s s enas
4. Total gain (10ss) 0N diSPOSalS, Part 3, COIUMN 18.........viiiiieieieiieiiee ettt sttt st e bbb a e st s s bt s bbb bbb se s b bbbt es et b en e sansaneen
5. Deduct amounts received on disposals, Part 3, Column 15.........cccceuvevecen) NNE .............................................................................
6. Total foreign exchange change in book/adjusted carrying value:

6.1 Totals, Part 1, COIUMN 15. ...

6.2 Totals, Part 3, COIUMN 13.........oiiiirciiiresiee st
7. Deduct current year's other-than-temporary impairment recognized:

7.0 Totals, Part 1, COIUMN 12.......coiiriiiciiresies st ses s

7.2 Totals, Part 3, COIUMN 10.......ccuiiirirriiriiresiesisesieses s ess bbb
8. Deduct current year's depreciation:

8.1 Totals, Part 1, COIUMN 1. ...ttt

8.2 Totals, Part 3, COIUMN 9.........cvuuviimiririieeiieresiee e es s
9. Book/adjusted carrying value at end of current period (LINES 1H+2+3+4-5+8-T-8)...........ccocevrirerieirerersieiesse sttt bbbt s et s s s seenas
10.  Deduct total NONAAMILIEA @MOUNES............ciuiiiiii bbb
11.  Statement value at end of current period (LiNg 9 MINUS LINE 10).........ciiiiueieiciiesieieisisssseetes ettt s bss s sttt a s b es s s ettt es s essssas s s ssesansneas

SCHEDULE B - VERIFICATION BETWEEN YEARS
Mortgage Loans

1. Book value/recorded investment excluding accrued interest, DECEMDET 31 Of PHOT YEAI.........cvierirririrriineireieessieiesiss ettt ss st ssessansnes
2. Cost of acquired:

2.1 Actual cost at time of acquisition (Part 2, COIUMN 7).......c.criereicreeeeeteee ettt sneen

2.2 Additional investment made after acquisition (Part 2, COIUMN 8).........ccrurrrrenrirrininrneeiessese s
3. Capitalized deferred interest and other:

3.1 Totals, Part 1, COIUMN 12........coieiireiciiresiee st

3.2 Totals, Part 3, COIUMN 1. ...t
4. ACCTUAL OF QISCOUNL. ......vvveveseessisces sttt R8RSR RS8R
5. Unrealized valuation increase (decrease):

5.1 Totals, Part 1, COIUMN ..ot es s

5.2 Totals, Part 3, ColUMN B.........c.ovevueirrrrinerireinereerieseseesieeseenens NNE .........................
6. Total gain (loss) on disposals, Part 3, Column 18..........cccoevevrvrrrrresiennnne B N IR oo
7. Deduct amounts received on dispoSals, Part 3, COIUMN 15.........oceiicueieieeeee ettt a et s ettt ss b a st bes s st en s st nsesaes
8.  Deduct amortization of premium and mortgage interest points and COMMIMENE FEES...........cvriieiiiiciieeece ettt n e
9. Total foreign exchange change in book value/recorded investment excluding accrued interest:

9.1 Totals, Part 1, COIUMN 13........coiiiririiiciiresies sttt

9.2 Totals, Part 3, COUMN 3.t
10. Deduct current year's other-than-temporary impairment recognized:

10.1 Totals, Part 1, COIUMN 11

10.2 Totals, Part 3, COIUMN 10. ...
11.  Book value/recorded investment excluding accrued interest at end of current period (Lines 1+2+3+4+5+6-7-8+9-10).........cccceviieriicreierieecee e
12, Total ValUGLION GIOWANCE.........c.oiiiiiiiii i
13, SUDLOLAI (LINE 171 PIUS LINE 12).....eieceieeeeieete ettt sttt ettt et st s s b a et et s et s bbbt et b et e b en s et et e s et b s et et s et b s s et et as e st s et et s e se s saneetns
14, Deduct total NONAAMITIEA @MOUNTS............cvuiiii bbbt
15. Statement value of mortgages owned at end of current period (LiNE 13 MINUS LINE 14).......ciieiiiiieieieieiseeisse ettt nsnees
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Annual Statement for the year 2017 of the PENN INSURANCE AND ANNU'TY COMPANY
SCHEDULE BA - VERIFICATION BETWEEN YEARS

Other Long-Term Invested Assets

1. Book/adjusted carrying value, DECEMDET 31 Of PIIOT YBAT...........cccueieieieeceesee ettt ettt bbbt sttt b et s e bbb s st s st es e 167,634,110
2. Cost of acquired:
2.1 Actual cost at time of acquisition (Part 2, COIUMN 8)..........cvvereiireieeeieee ettt naen 18,397,897
2.2 Additional investment made after acquisition (Part 2, COIUMN 9)........ccvvereviiviieieiese et sae e 29,140,525 47,538,422
3. Capitalized deferred interest and other:
3.1 Totals, Part 1, COIUMN 16........c..iuiririririieeri ittt
3.2 Totals, Part 3, COIUMN 12........c.oiiiiiririiee ittt 15 15
4. ACCTUAL OF QISCOUNL. ......vvveereseessisees st s8££ E R
5. Unrealized valuation increase (decrease):
5.1 Totals, Part 1, COIUMN 13........ooiiiriiirieiiee itttk 3,079,161
5.2 Totals, Part 3, COIUMN O.....c.ouiumiurririisieeiseesieseisee s st 3,079,161
6. Total gain (Ioss) on diSP0SalS, Part 3, COIUMN 19..........ciiiieiiiieieiceiet ettt sttt bbb bbb bbb e st b st b e b eb et b et bR bbb bbbt et s e bbb eebessnaes
7. Deduct amounts received on disSposals, Part 3, COIUMN 16...........c.ceiieiiiieieieeeisee ettt ettt a et bbb bt b ae bt a bbbt s s s et s s st enansnaas 9,053,946
8.  Deduct amortization of premium and AEPIECIALION. ..........cccueiicici ettt bbb bbbt et bbb b et b et bbbt ae bt s et s et bann 2,888,930
9. Total foreign exchange change in book/adjusted carrying value:
9.1 Totals, Part 1, COIUMN 17 ... 342,093
9.2 Totals, Part 3, COIUMN T4..........iiiiriiriii bbb 342,093
10. Deduct current year's other-than-temporary impairment recognized:
10.1 Totals, Part 1, COIUMN 15......... ittt 1,327,272
10.2 Totals, Part 3, COIUMN 1. ..otttk 1,327,272
11.  Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5+6-7-849-10)........ccceuiuiririeiiiiiieieieeis ettt nans 205,323,654
12, Deduct total NONAAMITIEA @MOUNTS............cvuiiiiii bbb 3,524,506
13. Statement value at end of current period (LiNe 11 MINUS LINE 12)........c.cuiiuiiiiiieiciciiisieiese ettt bbbttt ns e 201,799,148
SCHEDULE D - VERIFICATION BETWEEN YEARS
Bonds and Stocks
1. Book/adjusted carrying value, DECEMDET 31 OF PHIOT YEAT.........ouuiururirieeireie ettt ese st st b s s bbb s bbbt 2,767,873,301
2. Cost of bonds and stocks acquIred, Part 3, COIUMN 7..........c.c.cuiuiveiiiiieieeieeee ettt a st bbb bbbt s st s bbb bbbt 1,039,576,131
3. ACCTUAN OF QISCOUNL........cvuiviieiecice ittt ettt bbb a bbb s s s e b st s bbb s e e e b4 b s s bbb bbb s e s st b bbb bbb bt n s s et st enas 15,552,866
4. Unrealized valuation increase (decrease):
N T TR 07114 OO OO 116,031
4.2 Part2, SECHON 1, COIUMN 15.......oieicieeeeetet ettt bttt sa st s s bees 17,695
4.3 Part2, SECHON 2, COIUMN 13 ...ttt ettt bbb bbb a e bt 17,313,071
S T 071 11T I OO OO (1,214,099) 16,232,698
5. Total gain (10ss) on disposals, Part 4, COIUMN 19.......c..c.iriririirieissesese st ss st st ess s sss st s s s8R s et n st 12,930,965
6. Deduct consideration for bonds and stocks disposed of, Part 4, COIUMN 7.............c.eviieiiiieieiceee ettt bbb seenas 395,424,276
7. Deduct amOTtiZation O PIEMIUM. .......c.cvcveeeietese sttt et sttt a e bt s e s s e s bbb bbb s st s s s s s st st et b st bn s s b s s s sae st nee st 43,167,763
8. Total foreign exchange change in book/adjusted carrying value:
8.1 Part 1, COlUMN 15, ettt bbb a sttt s ettt a et s st
8.2 Part2, SECtion 1, COUMN 19......c.uiiiriereeriereie et
8.3 Part2, SECtion 2, COUMN 16.........cvumerireeeriereiesie sttt
8.4 Partd, COIUMN 15......cu et 0
9. Deduct current year's other-than-temporary impairment recognized:
9.1 PArt 1, COMUMN T4t
9.2 Part 2, SECtON 1, COIUMN 17 ...ttt
9.3 Part 2, SECtion 2, COIUMN 4.ttt bbb
94 Part4, COIUMN 13ttt 0
10. Book/adjusted carrying value at end of current period (LINES 1#2+3+4+5-6-T+8-9).........cccceuerieriireiierieteiie ettt sttt s b ss s sae s 3,413,573,922
11. Deduct total NONAAMILIEA @MOUNTS...........cuiiiiiiii bbb 98,736,366
12. Statement value at end of current period (LiNe 10 MINUS LINE 11)........c.iviiiieiceie sttt sttt sttt bt sa st ns s bt es s s e s ssesnsanen 3,314,837,556
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Annual Statement for the year 2017 ofthe PENIN INSURANCE AND ANNUITY COMPANY

SCHEDULE D - SUMMARY BY COUNTRY

Long-Term Bonds and Stocks OWNED December 31 of Current Year

1 2 3 4
Book/Adjusted Par Value
Description Carrying Value Fair Value Actual Cost of Bonds
BONDS 1. United States... 18,199,183 ....18,349,253 ....11,738,740
Governments (Including all obligations 2. CANAMA...... e [ e nieiens | setesest ettt stenss | srestesses sttt ettt essens | sessestess sttt
guaranteed by governments) 3. Other Countries... 9,863,773 ....10,131,425 9,877,322
4. Totals.....cccoeee.. 28,062,956 ....28,480,678 21,616,062
U.S. States, Territories and Possessions
(Direct and guaranteed) 5. TotalS....ooovrirreieisniieisnns | cevveriernsesnennens 33,234,438 | oo 39,881,191 | oo 33,328,513 | .o 31,845,000
U.S. Political Subdivisions of States, Territories
and Possessions (Direct and guaranteed) 6. TotalS....ooerireienssiieisens | cevrerieinsisnennns 94,051,078 | .ovvvivirrennnnns 102,752,746 | ..o 94,725,823 | .o, 89,095,000
U.S. Special Revenue and Special Assessment
Obligations and All Non-Guaranteed Obligations
of Agencies and Authorities of Governments
and Their Political Subdivisions 7. T0talS....occeereresrresnissirnenes | cvvessreneneenanes 643,728,560 | ....coovrrrcrennns 695,475,443 | ...oovvinirinns 675,468,199 | ..ooovvrririind 470,894,054
Industrial and Miscellaneous, SVO Identified 8. United States.......ocovvvvervverecne | cevrerrirrcienne 2,183,910,279 | ..oovvrvvvernee 2,319,696,911 | .oovvvvvvernne 2,186,646,048 | .......c.coo..... 1,863,860,040
Funds and Hybrid Securities (Unaffiliated) 9. Canada........ccccoevermrrerrerieninns | e 25,929,654 | ..oovvriieirinns 29,345,599 | .o 25,930,313 | oo 62,122,259
10._Other COUNriEs. ....c.vvervreereres | covvernrressreeans 224,699,084 | ....ooovivvis 245,309,462 | ...ooovoviris 213,884,082 | ..o 377,434,846
11, TotalS. .o | v 2,434,539,017 | ..oocvovvcrennnns 2,594,351,972 | ..cccovvcrens 2,426,460,443 | ......coooenne 2,303,417,145
Parent, Subsidiaries and Affiliates 12, TOMAIS.....cvieiiiiiiiieiieiiieiieiees | etieieiesiessseesssissiesssssieseses | evessssssssessssssessessssessesnsesses | sesessesssssssessessssssessssssessesns | sssessssessesssssssessesssassessssnsns
13. Total Bonds.... ...3,233,616,049 2,916,867,261
PREFERRED STOCKS 14. United States...
Industrial and Miscellaneous (Unaffiliated) 15. Canada............
16. Other CouNtres........covrerienes [ rveeneieneiineienereseessenesesesenees
17. Totals.......cc.c.... 30,642,787
Parent, Subsidiaries and Affiliates 18, TOtAIS....cveureirieriscrinenisirinsiis | e
19. Total Preferred Stocks.. 30,642,787
COMMON STOCKS 20. United States......c.ovvvenmrenneees | corvrrerneeeneeennn. 50,578,681
Industrial and Miscellaneous (Unaffiliated) 21, CaANAAA. ..ot | e | et | bbbt
22. Other COUNMHES. ......veuureeurrerns | cererreesrisssenesssnmssssssssessnees | sresssessssssssssssssssssssssssssnne | sorsommsssssssssnssssssssnsassssssnees
23, TotalS.....ccvecceerieirssniesiens | e, 50,578,681 | ..ovvvvrcrerierennns 50,578,681 | ..ovovovrrererennns 53,713,838
Parent, Subsidiaries and Affiliates 24, Totals......cooiniiniiniiniiniinis | i 98,736,366 | ....cccocovuriinn. 98,736,366 | ....coooovcviiinniene 1,000,000
25. Total Common Stocks......... | .ccccoerreunnee. 149,315,047 | .....ceeun. 149,315,047 | oo 54,713,838
26. Total StockS....cmurmsmrsssssssns | coverenirieceens 179,957,834 | ..o 181,003,573 | ...ovvvrrreriens 85,356,625
27. Total Bonds and Stocks...... | ......cccccenneee 3,413,573,883 | ..ooovrvvrrnee 3,641,945,603 | ......ccoccovnee 3,348,248,702
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Annual Statement for the year 2017 of the PENN INSURANCE AND ANNUITY COMPANY

SCHEDULE D - PART 1A - SECTION 1
Quality and Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Types of Issues and NAIC Designations

1 2 3 4 5 6 7 8 9 10 11 12
1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 No Maturity Total Column7asa Total from Column % from Col. 8 Total Total
NAIC Designation or Less Through 5 Years | Through 10 Years | Through 20 Years Years Date Current Year % of Line 10.7 7 Prior Year Prior Year Publicly Traded | Privately Placed (a)

U.S. Governments
.................. 0.7

.................. 0.0
.................. 0.0
.................. 0.0

............... 1,606,536 | ...............3,143,010 911, cerenrienn.8,518,845

............... 1,606,536 | ...............3,143,010 8,911, cornnneen..8,518,845

............... 1,888,695 cerennennn 1,081,124

U.S. Political Subdivisions of States, Territories and

Possessions, Guaranteed

.......... XXX
B I XXX
XXX
XXX
. XXX
[0 XXX
(V1 T 1,626,598 | ......ccc.... 8,563,246 | ............. 66,012,106 | ...cccoouuee 17,849,127 |.......... XXX

4.7 TOAIS .ttt es | antententen s enne st entenes
U.S. Special Revenue & Special Assessment Obligations,
etc., Non-Guaranteed

............... 6,785,080

...904,738

........... 633,995,841
..... 9,732,716

............. 27,325,793 | ........... ceeen. 254,059,075
T 904,738 |.

........... 126,014,657

............... 2,012,590

254,963,813 643,72
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Annual Statement for the year 2017 of the PENN INSURANCE AND ANNUITY COMPANY

SCHEDULE D - PART 1A - SECTION 1 (continued)
Quality and Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Types of Issues and NAIC Designations

1 2 3 4 5 6 7 8 9 10 11 12
1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 No Maturity Total Column7asa Total from Column % from Col. 8 Total Total
NAIC Designation or Less Through 5 Years | Through 10 Years | Through 20 Years Years Date Current Year % of Line 10.7 7 Prior Year Prior Year Publicly Traded | Privately Placed (a)
. Industrial and Miscellaneous (unaffiliated)
6.1 NAIC Tttt snssesssesssssssenes | aesssnsssneed 63,004,665 | ........... 247,384,073 | ........... 413,652,697 | ........... 186,829,057 | ........... 441]767,944 | .......... ) 9.0 SO 1,352,638,436 | ...cocovvrerrrrnrnnn 1.8 | i 1,183,346,389 | ..o 454 | ... 641,166,950 | ........... 711,471,486
8.2 NAIC 2.t esssnsienns | seseenienes 13,024,848 | ............ 74,472,178 | .......... 221,380,892 | ........... 161,255,022 | ........... 414,526,112 | ..o XXX | v 884,659,052 |....ccoovvrvrrivneeenn 2T | e, 718,025,527 | ...ovvveerecrirrrenns 275 | o 637,366,418 | ........... 247,292,634
6.3 NAIC 3.ttt ettt eestsssienes | aessesieneans 3,480,820 | ............. 24,470,266 | .........c.. 29,056,763 | ..ocovvvnne 17,006,232 | ............. 12,954,950 | ..oovce. XXX i | ereerein 86,969,031 | ..ooevvvrerrrrineeeenlT | s 87,948,013 | ..oooeeeeecrees 34 | 56,185,964 | ............. 30,783,068
B.4 NAIC 4.t esssnsines | sessieessssssessesssseesesies | coerienssend 4,263,498 | ... 16,015,591 | ..ovveeren 4,575,579 | oo 951,533 | ..oveee XXX s | e 25,806,201 | ..ccovvvrcrrerrinerenen0.8 | i 29,952,000 | ..ooovverererirerirns 1A | s 10,787,103 | .cvvvvvve. 15,019,099
B.5 NAIC 5.ttt ettt sess s ssnes | eebsesstensssness st st st | shseestenstnsss st st netenes | aeeeseessneens 6,976,269 | ....ceureeererereeeernneiinns | coreerneerneninenisssnssensnnnens | eeneees s XK | e 6,976,269 |....ccovovrrreeienen0.2 | e 6,003,202 | ..ovvorrrecicirenenad 0.2 | oo 2,009,194 | ..o 4,967,075
8.8 NAIC 6.ttt ensensnenes | senrisssssens s | coesssnssees 2,147,880 | ..o [ ssnnnenes | senessnessnssesnenesssesensnes | eseeenes XAKensssnssenesnees | seesnenesneens 2,147,880 |...cocoovvrinnennnn0.1 i, 983,531 |00 | i | e 2,147,880
6.7 Totals.. .352,737,895 ...870,200,539 | ..ovveeee XXX etriinrirenes | nrinnas 2,359,196,869 |...cccconrcinrinnennn 130 | o 2,026,258,662 | .....ccocovreenreneeen /1T | ... 1,347,515,629 | ........ 1,011,681,242
Hybrid Securities

71 NAIC Tttt ettt s ettt esses | seseesseessesssesssessssessansts | sestsnessesssanssnssseessanssans | sbsessseessensssnessesssanssnses | sesssssssessssnsssssssenssansinns | sensesssssiend 6,905,280 | ...oooce. XXXt | ererreeieeens 6,905,280 | ...cvvvrenrrnrrieneenn0.2 | e [ eerrernneineieinennn0.00 | s 6,905,280
72 57,980,417 66,186,868 64,186,868
7.3 NAIC 3.ttt esies | sieesesssnessess st ents | seebssesseessaesssese s senies | sbesssnest st et eses st enes | sesbiesst st et eest st st | sreeeseeenees 2,250,000 | ...oooeee XXX it | e 2,250,000 | ..oocvervrenrrnerennenn01 | 0.0 | i 2,250,000
74
75
7.6
7.7
8.1
8.2
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8.4
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Annual Statement for the year 2017 of the PENN INSURANCE AND ANNUITY COMPANY
SCHEDULE D - PART 1A - SECTION 1 (continued)

Quality and Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Types of Issues and NAIC Designations

1 2 3 4 5 6 7 8 9 10 11 12
1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 No Maturity Total Column7asa Total from Column % from Col. 8 Total Total
NAIC Designation or Less Through 5 Years | Through 10 Years | Through 20 Years Years Date Current Year % of Line 10.7 7 Prior Year Prior Year Publicly Traded | Privately Placed (a)
10. Total Bonds Current Year
66,623,791 | ........... 279,479,474 | ........... 544,973,515 | .......... 516,043,403 | ........... 736,781,395 | ..ovevvevrrrnrrnriinnnd0 | e 2,143,901,578 | .oovvrrirrirenenn86.3 [ et XXX e | e e XK X i | v 1,425,087,138 | ........... 718,814,437
13,024,848 ..T4,472,178 ..232,410,103 172,246,691 ..473,411,267 |. .250,197,372
..24,470,266 | ......c.o.... 29,056,763 ..15,204,950 |. 30,783,068
4,263,498 | ... .16,015,591 .15,019,099
.............................. 0 .n...6,976,269 (c)...........6,976,269 |.... S— N Y A1) £
........................................ 2,147,880 (€).eennnn2,147,880 |.... coerrmeesrrssnssessnend | 2,147,880
.384,833,296 (b)....3,233,616,046 ..1,021,928,931
10.8 Line 10.7.@5 @ % Of COL. 7....vuuiveiiinierneiinsnisniseessenssenssseessensssniss | sensssnssssssssnsssnsensso@ed | coreessssessenssnennnes 119 |27 220 [ 37.9 |00 i 100.0 [ .overeeee XXXt e e XX e [ e XX Ks8| 31.6
1. Total Bonds Prior Year
............. 40,364,106 | ...........266,045,109 | ..........456,552,571 | ...........415,934,193 | ...........566,045,649 weeeen 1,744,941 628 e 1,116,540,642 | ...........628,400,985
..1,994,822 ...61,487,004 ...194,359,662 .119,457,876 ....354,614,823 |. 731,914,187 | ... 542,340,776 | ........... 189,573,412
IO 29,223,393 ..15,889,096 |. . ....87,948,013 | ... 51,406,321 | .. ...36,541,692
............. 25,104,131 cerenennnn 34,047,448 23,589,737 | ............10,457,711
............... 6,003,202 (c)...........6,003,202 cernennnnnn 2,998,507 | ...............3,004,695
..4,430,781 .4,038,514 |... 392,267
117 TOIS ettt ssbnnes | ereessesneand 43,849,686 | ...........347,578,565 | ........... 711,242,959 (b)....2,609,285,259 |........ccocrreneee..100.0 | oo 1,740,914,497 | ........... 868,370,762
11.8 Line 11.7.85 @ % Of COL 9...vvuriiiiieirniineisecisesi e sensssssssnsssnees | eosenssenesssssssssssssnes 17 | 133 27.3 |18 359 |00 i XXX [ XXX e 100.0 | ovvvvreeee XXX | i 6.7 | oo 33.3
12. Total Publicly Traded Bonds
............. 53,121,957 | ...........272,333,506 | ..........431,282,703 | ...........643,895,048 |......cccoonvrmrmmerinmnnns | 000 1,425,087,137 | o441 | i1,116,540,642 1,425,087,137
............. 30,268,111 | ...........159,147,716 | ..........133,411,381 | ...........384,638,996 creennen 115,367,715 | ... 542,340,776 715,367,715
..... 19,175,686 13,965,842 ..15,204,950 |. 58,435,965 | ...
....834,821 10,787,103 |...
..2,009,194 |...
........ 2,211,687,114
12.8 Line 12.7 as a % of Col. 7.... 43, .
12.9 Line 12.7 as a % of Line 10.7, Col. 7, Section 10............cccceeverers | covvrevivervviirenen 1.0 | e 2.9
13. Total Privately Placed Bonds
............. 42,169,867 | ...........226,357 517 | ...........272,640,008 92,886,346 628,400,985
............... 5,123,338 | ............44,204,067 | .............73,262,386 88,772,271 189,573,412
............... 2,256,986 | .............15,604,614 | ..............9,881,077 rereeennnnn 36,541,692

1,249,845

.10,028,496

..4,967,075 |..

10,457,711

..3,004,695 |...

................................ 392,267
........... 370,779,042 868,370,762
13.8 Line 13.7.@5@ % Of COl. 7.....couiricrierrrcrirnirnrinecnerreninerneniennin | cverenennsennensnneendh8 283 e 36.3 )9, S
13.9 Line 13.7 as a % of Line 10.7, Col. 7, Section 10.......c.ccoerrerennee | nvrnsnrenmrncrennnienn 18 | i 9.0 i, 11.5 XXX
(@) Includes $.....946,053,450 freely tradable under SEC Rule 144 or qualified for resale under SEC Rule 144A.
(b) Includes§.......... 0 current year, §.......... 0 prior year of bonds with Z designations and §......... 0 current year, §.......... 0 prior year of bonds with Z* designations. The letter "Z" means the NAIC designation was not assigned by the
Securities Valuation Office (SVO) at the date of the statement. "Z*" means the SVO could not evaluate the obligation because valuation procedures for the security class are under regulatory review.
(¢) Includes§.......... 0 current year, §.......... 0 prior year of bonds with 5* designations and $ .0 current year, $.....392,267 prior year of bonds with 6* designations. "5*" means the NAIC designation was assigned by the SVO in reliance on

the insurer's certification that the issuer is current in all principal and interest payments.

Includes the following amount of short-term and cash equivalent bonds by NAIC designation: NAIC 1§.......... 0;

NAIC2§.......... 0;

NAIC4S........ 0;

NAIC5S......... 0;

means the NAIC designation was assigned by the SVO due to inadequate certification of principal and interest payments.

NAIC3S........ 0; NAIC6S.......... 0.




Annual Statement for the year 2017 of the PENN INSURANCE AND ANNUITY COMPANY
SCHEDULE D - PART 1A - SECTION 2

Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Type and Subtype of Issues
1 4 5 6 7 8

2 3 9 10 11 12
1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 No Maturity Total Column7asa | Total from Column % from Col. 8 Total Total
Distribution by Type or Less Through 5 Years | Through 10 Years | Through 20 Years Years Date Current Year % of Line 10.6 7 Prior Year Prior Year Publicly Traded Privately Placed
U.S. Governments
1.1 1SSUET ODIIGAtIONS. ......oovereerceeeeeeeese ettt ssseseesssssssnnns | sseeesesesones 1,149,290 | ..oooovvenneee 3,728,032 | ..o | creeerneeneeinsesnnsssnnennns | vneenneeennnenn 141,408 | e ) 0.0 SO 5,018,728 | ..o 0.2 | oo 6,396,188 | ...coovveerrreerireeens 0.2 | oo 5,018,728

1.2 Residential Mortgage-Backed Securities............c.ccovverrenenicnieieieiseinns | cerverrennnn.049,602 | ................. 243,390 | ..............2,080,867 | ..............1,198,304 | ..............4,450,060 |.......... )00, GO I 8,622,223 | ..o 03] oo 15,509,883 |....coveveererne 06 | covereeren 8,064,352
1.3 Commercial Mortgage-Backed Securities...........cccocvevevvererceveneenisiiens | covrverreennnn(192,356) | oo (828,412) | ............(1,183,888) | ...evn. 7,712,831 | 113,927,378 | ik XXX | 009,435,553 | o, 0.3 [ v 4,198,669 | ....cooevererirnnn 0.2 ...9,435,554
1.4 Other Loan-Backed and Structured Securities. .00 |. 10,647,268 |.

1.5 TOtAIS...c.ucvvcieiseeresic sttt sssssssssssesssensensssssssssssessens | assesseaneenns 1,000,580 |t 143,010 | ..............896,979 | .............8,911,135 | .............8,518,844 | ... XXX eivivierien | 00000000 23,076,504 | oo, 0.7 | . 36,752,008

All Other Governments
2.1 Issuer Obligations
2.2 Residential Mortgage-Backed Securities
2.3 Commercial Mortgage-Backed Securities
2.4 Other Loan-Backed and Structured Securities. |
2.5 TOtAIS ...ttt 4,986,451

.......................... 0.2

.0
U.S. States, Territories and Possessions, Guaranteed
3.1 ISSUET ODNGALONS. .......cvvueverciecrie sttt sssssssssssses | cessssessssssssssssssssssenses | sessssssssssssssssssssssnssens | svsessssessons 1,888,695 | ............23,664,619 | ............7,681,124 | ........ ) .0, S U 33,234,438 | ..ooovverrerieriinn 1.0 | v 29,354,914 | .ooveveeers 1A 33,234,437
3.2 Residential Mortgage-Backed Securities.
3.3 Commercial Mortgage-Backed Securities
3.4 Other Loan-Backed and Structured SECUMLIES. .........o.uerveirirrirerieieriinis | srrssrienessiesssssssssssssses | seossisssssessssessessosssssses | onssssssessossissssssssssessns | eonsosssansssssesssnssessansnns | sessessonssessesssssansssssanes | sesensanes D0 SO TR 0
3.5 TOAIS.....oiiveiiieiiieiiisii et sse s ssssssnsssssssssssssssssssssssssnssanss | ansssssssssssssssssensiensd | crvvsssisssssssesssiensieesl | cvvesrinennn 1,888,695 | ... 23,664,619 | ..............7,681,124 |.......... D .0, S [ 33,234,438

80IS

U.S. Political Subdivisions of States, Territories and
Possessions, Guaranteed
4.1 Issuer Obligations 94,051,077
4.2 Residential Mortgage-Backed Securities
4.3 Commercial Mortgage-Backed Securities

4.4 Other Loan-Backed and Structured SECUMLIES..........ccevevevrrriereiieiieinies | crisissiesiesiesiessississienss | osessssssesessesssssssessensas | L0 et nanes et eees
4.5 Totals JEST ST RRN UVOTURRRRORION | I IFTROTR 1,626,598 | ....ccovvvnnes 8,563,246 94,051,077 |.oooovconrinrinnennn29 | o, 86,928,694 | ..o | i 94,051,076
U.S. Special Revenue & Special Assessment Obligations, etc.,
Non-Guaranteed
5.1 ISSUET OBlGAtIONS......c.verrercereeereeeeiiseeeneeseeereeeeeessessssesseessesssssssnennnes | oneennensei2y 999,224 | i 2,134,598 | ...ccoconc 52,910,651 | ......... 185,014,885 | .......... 189,011,650 | .......... XXX oo | e 432,067,008 | ......cccovvvrernnes 134 | ... 372,415,119 | .o 143 | . 424377192 | .o 7,689,817
5.2 Residential Mortgage-Backed Securities...........coovmrrvnrrnrenrinnernneinniinns | wernrrnneene(1,256,152) | oo (6,194,657)| ............ 20,217,600 | ............ 33,716,463 | .....coooe... 3,068,764 |......... ) .0 SO ISR 49,552,018 | ..oovvvererrrererinns 15 | 48,495,356 | .....cocovvrrrreriinns 19 | 49,552,017 | .ovvevrererreeereerninns
5.3 Commercial Mortgage-Backed SECUMtIES...........coovvervverrernrenrenisrisnniins | evrrrnrirenrnnn 203,518 | v, 31,385,852 | ............ 52,886,407 ...14,680,356 | ............ 62,883,398 | ....cc.. XXX oo | e 162,109,531 | .ovevvverierieneennD0 | |00 | e 162,109,530
5.4 Other Loan-Backed and Structured Securities. v XXX . .0.0 |.. . .00 |.. ..
5.5 TOtAIS....uieieieiiete sttt snsennens | evissinsanees 2,012,590 | ...........27,325,793 | ..........126,014,658 | .........233,411,704 | .......... 254,963,812 | ..o XXX oo | e 643,728,557 . 11.........636,038,739 | ... 7,689,817
Industrial and Miscellaneous (unaffiliated)
6.1 1SSUET OBlIGAtIONS........vvecvvecrieriiesircsies et ssssssssssssesssns | evsessaenns 22,158,031 | ............ 89,065,627 | .......... 283,475,761 | .......... 290,717,529 | .......... 737,624,005 |........ XXXooovoveriveri | cvvin 1,423,040,953 | .....ccooivvrirennen 840 | e 1,216,183,291 | ...cvvverrrrrrrrrnnn 466 | ... 1,098,626,818 | .......... 324,414,136
6.2 Residential Mortgage-Backed SECUNLIES............cc.veveerecvssrieeireciiesiiiens | cevvesiaennns 2,946,096 | ............ 22,753,178 | ..o 46,798,879 | ............ 42,358,532 | ...ccovunv. 3,503,209 |...coooe. XXXrvoverrreri | v 118,359,894 | ....cccoovvrierieeeenn 3.7 | . 51,827,730 | coooververreerseris 2.0 | e 6,619,289 | .......... 111,740,605
6.3 Commercial Mortgage-Backed SECUNHIES...........cc.evvereeerreeerveneierreereens | cevreennnnn 48,934,909 | ... 133,904,394 | .......... 199,139,228 | .............. 3,844,609 | ... 82,132,393 | .ooceo o XXX e | e 467,955,533 | ..cooovrrenreenennn 145 | 422,024,694 |...............16.2 | ........201,834,869 | .......... 266,120,664
6.4 Other Loan-Backed and Structured Securities. 107,014,697 | .......... 157,668,343 | . 32,745,220 | ............ 46,940,932 |... o 349,840,489 ... . 336,222,943 | ..o 129 | il 40,434,653 | 309,405,837
6.5 TOtalS.....oovierieriesierisesissi s ssssessssssssnssssssssssnsssssssssssssssssnses | essesseeen f 93910,333 | civvninns 352,737,896 | .......... 687,082,211 | .......... 369,665,890 | .......... 870,200,539 |........ XXX orververies | crviea 2,359,196,869 |.....ocooriveriienennn 730 | i 2,026,258,658 | .....ocoorcverrereeen 1.7 | ... 1,347,515,629 | ....... 1,011,681,242
Hybrid Securities
7.1 1SSUET ODNGALONS........cvvoverriecriesict st sses s sessssssssses | cessssssssssssesssssssssssssses | eessessssssssessssssssssessans | srsesssssssssssssssnsssesssnns | suesssssssane 8,206,451 | ...c...e....67,135,697 | .oooeee XXXt | i 75,342,148 | ..oeveeieriienienn 2.3 e | cevesnisnsisnsiieniennn0.0 | 100 73,342,148 | 2,000,000

7.2 Residential Mortgage-Backed Securities.
7.3 Commercial Mortgage-Backed Securities
7.4 Other Loan-Backed and Structured Securities. JEO SRR OUNNUNN POUSORTURORURRIUROROURS) FRTTDTIOND 0,0, CIRURNUROURY [OOROR RPN

Parent, Subsidiaries and Affiliates
8.1 Issuer Obligations
8.2 Residential Mortgage-Backed Securities.
8.3 Commercial Mortgage-Backed Securities
8.4 Other Loan-Backed and Structured Securities. JEOR O RORROTRIN [UORORRRRRRRRTR UPU 0, ¢, GO
8.5 TOtAlS.....c.ocuiiiiieiei ettt ettt nna . 0 ek XX




Annual Statement for the year 2017 of the PENN INSURANCE AND ANNUITY COMPANY

SCHEDULE D - PART 1A - SECTION 2 (continued)
Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Type and Subtype of Issues

60IS

1 2 3 4 5 6 7 8 9 10 1 12
1Year Over 1 Year Over 5 Years Over 10 Years Over 20 No Maturity Total Column7asa | Total from Column % from Col. 8 Total Total
Distribution by Type or Less Through 5 Years | Through 10 Years | Through 20 Years Years Date Current Year % of Line 10.6 7 Prior Year Prior Year Publicly Traded Privately Placed
9. SVO Identified Funds
9.1 Exchange Traded Funds Identified by the SVO........ccccccevuvrveirerinernrinens | cervernn ).0.9 RIS BN ).0.9, NN IS )..0 NN IR ) 0.9 NN IO XXX oterterinrins | cerivesissiessesiessesssssnns | evvnssisssssssssesssessenens (0] O 0.0 [ oo | e 0.0 [ oo | e
9.2 Bond Mutual Funds Identified by the SVO........cccoorvrrnrinnenrinniiniiens [ rneennes 0.0 S P 0.0, S o ., SO o ., SO XXX rrerrirsnnes | erreresssesssssssnssssssssnenes | conseessnessssssssessnssnees 0 [ orenrrnmrnrnnnensn0.0 [ | e 000 | i e
9.3 TOAIS. .cvvureeieieeieii ittt | feneses D0, SR PR XXXoveereneins [ cvnenenne D0, SO PO XXXereeevenenes | e XXXerersrvnenes i O 0 [enninennnn0.0 |0 |00 |0 s 0
10. Total Bonds Current Year
10.1 1SSUET OBNGALIONS......ouveecircerciierireeierieriessie et seesessenins | reseseseane 26,302,545 | .......... 96,554,855 | .......... 351,824,804 | .......... 573,615,590 | ....... 1,019,443,009 | ......... XXXooovvvvrrinnr | 2000e.2,067,740,803 | ooovvocirirrnennc83.9 |t XK e e XXX i | 0000.1,733,636,850 | ... 334,103,953
10.2 Residential Mortgage-Backed SeCUMties.........ovvrrnrurerneireernenerneneiiene | v 2,339,546 ..16,801,911 | ...l 69,097,346 77,273,299 | ..o 11,022,033 |... LA76,534,135 | D5 | b XXX e XK e | 04,235,658 | 112,298,476
10.3 Commercial Mortgage-Backed SECUNtES. ..........ocvevervnivneeinreieirniines | vereenenne 49,016,071 164,461,834 250,841,747 26,237,796 148,943,169 639,500,617 | ..oovverrerrrrrrenen 198 etk XXX e | e XX | 2000000 373,379,953 | 266,120,664
10.4 Other Loan-Backed and Structured SeCUMtIes...........oveeververreenrereeeneereenns | coveereirnenne 5471,297 | ......... 107,014,697 | ......... 157,668,343 | ........... 32,745,220 | ............ 46,940,932 349,840,489 | ....ooovvvrirrnenn 108 | ot XXX | e XK e | 040,434,653 | 309,405,837
10.5 SVO Identified FUNDS.......c.covverieieireririerenisisesisseiesiseeseeeesesesnne | s D0, SRR RO D09, SO O 29,9, SO O XXXevesrrenenes | v XXXevererrsenes | O R 0 oennninennnnn0.0 | XXX | e e XK s i 0
108 TOAIS...cvooeeeeereereeereeeeee ettt ettt estnstnnes | eessesssans 83,129,459 | ......... 384,833,297 | .......... 829,432,240 | ......... 709,871,905 | ....... 1,226,349,143 | ..oovvenci 0 . 3,233,616,044 |.....ccoovivreeere100.0 | et XXX | e XK e | 000.2,211,687,114 | .. 1,021,928,930
10.7 Line 10.6 @5 @ % Of COl. 7.....vuiveiiiinieisiiissiissisecssese s sssssenssenssssnesenes | seressnsssssssssssesnes 2.8 | 119 [ 25.7 | oo 22.0 | 37.9 | 0.0 | 100.0 [ .o XXX | e e XK s | e e XK e [cinenniniscineesn084 | 31.6
1. Total Bonds Prior Year
11,1 1SSUET OBIGALIONS........vereerrirricricriersieriesiesi st sssssenisenns | seeeesseesnnes 7,543,374 | ..cooone. 57,957,623 | .......... 320,053,648 | ......... 476,434,344 | .......... 854,274,278 |......... ), 9,9, ORI O ), 9,9, ORI IR ), 9,9, ORI IO 1,716,263,267 | ....coovvvrcrerernnnc 65.8 | ...... 1,430,272,163 | .......... 285,991,105
11.2 Residential Mortgage-Backed SECUMtES............orvureereenneeneernriirneirerins | cereeeeeennes (193,640) | oevvernee 2,681,404 | ........... 44,558,354 | .......... 57,347,807 | ........... 11,439,044 | ......... ) 9.0 GO PO ), 9.9, SO R )., G 115,832,969 | ..oooveereeriereinnns 44 | ... 72,666,408 | ........... 43,166,563
11.3 Commercial Mortgage-Backed SECUNtES...........ocveveerrnrvinerinrirerirneines | verinerenne 40,060,146 | .......... 130,365,116 | .......... 216,764,501 | .............. 2,183,870 | .ccovveneee 36,849,730 | .......... ), 9,9, ORI O ), 9,9, ORI IO )9, ORI IR 426,223,363 | ......cocoorverrerirns 16.3 | e 178,915,399 | ......... 247,307,964
11.4 Other Loan-Backed and Structured SECUNHES...........vvererrreerreenriennrirnees | eneereeennns 6,231,596 | .......... 144,645,335 | .......... 125,276,900 | ............ 31,351,214 | .......... 43,460,614 |......... ) 9.0, GO PO ) .9 G O D9, G 350,965,659 | ...oevrrerreereinnns 135 | s 38,985,018 | .......... 311,980,641
11.5 SVO Identified Funds
11.6 Totals
11.7 Line 11.6 asa % of Col. 9......ccccvcvvvnrnenee
12. Total Publicly Traded Bonds
12.1 1SSUET OBlIGAtIONS. ......ouevrrerrirriieineineire st sessesssesessessenssnens | seseeeeenns 22,005,600 | ............ 48,167,890 | .......... 271,875,859 | .......... 503,080,612 | .......... 888,506,888 |.......... ) 0,9, GO S 1,733,636,849 | ..coooovrererierirs 53.6 | ... 1,430,272,163 | ..oovveeereerrirnrinnns 548 | ... 1,733,636,849 |.......... ) .0 -
12.2 Residential Mortgage-Backed SeCUrties............cocunrereuneeenerineineiinenns | cerveerneeens (1,122,323) | .coovvvvnne (1,919,154) | ............ 22,467,304 | ........... 36,818,744 | .............. 7,991,087 |......... ) .9 G IS 64,235,658 | .....ccooovrvrreirriinn 20 | s 72,666,408 | ......ccooeverrrernnes 28 | 64,235,658 |........... XXX i
12.3 Commercial Mortgage-Backed SECUNHES...........cccovevrvverrererereisnsieiens | cverernns 11,654,036 | ............ 32,129,575 | ..........158,375,052 | ............26,237,796 | ..........144,983,494 | ... XXX .ceoeeovevvers | 00000 373,379,953 | oo 115 | 178,915,399 |89 | 373,379,953 XXX o
12.4 Other Loan-Backed and Structured SECUrities...........cocvveveveeereceeseees | evveereis 1,041,954 | .......... 16,891,063 | ..............5,934,983 | ...........13,357,595 | .............3,209,057 | ..ccc... XXXerrroivviees | erereenenn0,434.652 | v 1.3 | 138,985,018 | el 15 | 40,434,652 XXX
12.5 SVO Identified FUNGS.........ooveerrenrenrireriesissiisssesesssssesssssesssesesssssssssssnssns | ssssasses D0, SN PR D.,0 SN RN 0.0, SR DIRD 0.0, RS [RORD o 0, GRS OO oo sToRsOR OTUOTOROORTORPOoR I FVURSTRRURSURRORRROO o X 0 OUSPORSORORRRTRRRY o ) Busosysssoessepssperpune 01 o ) [FSUTURROURRORRRRRORRRROR | B ISR XXX
12,8 TOAIS...coouveeieeceteet ettt esbnnns | eesiseneane 33,579,267 | ........... 95,269,374 | .........458,653,198 | .........579,494,747 | ......1,044,690,526 |.......cccoonurirurrnecc0 | 00n.2,211,687,112 | oo 68,4 | 1...1,720,838,988 | ... 06.0 | ......2,211,687,112 | ... XXX
12.7 Lin€ 12.6 @S @ % OF COL 7..eorvereeeereereeirneeesesecisesessses e sesssssssssssssssssnees | sesssssssssessssssnssnnes 15 | e A3 | iirirnneeen20.7 [ 26.2 | T2 |00 | 100.0 [ XXX e e XX s | e e XXX e | e 100.0 | e ). -
12.8 Line 12.6 as a % of Line 10.6, Col. 7, Section 10...........cccocovvvvervcrcvcves | ecvreerereirernin. 1.0 [, 29 |12 il 179 | 323 |00 08,4 | XXX e ek XK e et XXX e | e 884 [ MO0 S
13. Total Privately Placed Bonds
13.1 1SSUET OBNGAtIONS......ouvererireirisiieriesierieeiess et enienns | soeeesseesnnes 4,296,944 | ............ 48,386,965 | ............ 79,948,945 | ........... 70,534,979 | .......... 130,936,120 | ...ococe. XXX roriieiine | v 334,103,953 285,991,105 | ...ovvvivrririrninnes 1.0 [ ) 9,9, SO I 334,103,953
13.2 Residential Mortgage-Backed SeCUrties..........covrrnrueeneireernenerneneinne | v 3,461,869 | ............ 18,721,065 | ............ 46,630,042 ...40,454,554 3,030,946 |.......c.. XXXervorrrerrrien | cvireenne 112,298,476 5] s 43,166,563 | ...oovverrerrrirreiins IV A0 ) 0.0 SO [ 112,298,476
13.3 Commercial Mortgage-Backed Securities.... ..37,362,034 | .........132,332,259 | .. 92,466,696 |. ..266,120,664 |.... 247,307,964 | ...ocovvvvrrrnirnen 95 [t XXX i | e 266,120,664
13.4 Other Loan-Backed and Structured SeCUNties............ovevvereerrrenerreeenereenns | v 4,429,343 | ........... 90,123,634 | ......... 151,733,360 311,980,641 | ..o 12.0 | e XXX | e 309,405,836
13.5 SVO Identified FUNDS.......c.covvrreieirririeriesieiesisseiesieeseeeesesesnne | resesees D0, SRR RO D0, SO O XXXcveerenenes e XK [ se XXX s [ ssnssnsssssissinsnnnnes | senssnssseesseesnneenesd |00 [ 0 [ornerinernnnn0.0 [ XXX | v 0
1318 TOMAIS. ...ttt esnentens | seseeeenns 49,550,190 | .......... 289,563,923 | .......... 370,779,043 888,446,273 | ....cccovvrvvrrerenn 340 | e XXX | e 1,021,928,929
13.7 Line 13.6:@5 @ % O COL. 7.....vvmviueiiieieeieeineeeeesisesiesisssseniessssssienes | eerisesssssssessessnens LI T 28.3 | e 36.3 XXX v v XK i [ XK e | e 100.0
13.8 Line 13.6 as a % of Line 10.6, Col. 7, SECtON 10......cirwerrrenrunnreinminniens | corersseesessssesssssnes 1.5 | 9.0 [ 11.5 0,0, SO [T 0,9, SRR URIND 0,0, N DO 31.6
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Annual Statement for the year 2017 of the PENN INSURANCE AND ANNUITY COMPANY
SCHEDULE DA - VERIFICATION BETWEEN YEARS

Short-Term Investments

1 2 3 4 5
Other Short-term Investments in
Mortgage Investment Parent, Subsidiaries

Total Bonds Loans Assets (a) and Affiliates
1. Book/adjusted carrying value, DECEMDET 31 Of PIHIOT YEAI...........c.virierrireeeeieeirerecseeseesseie s seeseessssessesteens | sresseessessssssesssessssessssssesssesesssenn T0,765,119 | oottt st sesssssees | eesesssesssssess et ss st b ss s s s st ess e sse st et essnes | eenesseesseesest e ss sttt 70,765,119 | oovieieeererete ettt
2. Cost of short-term iNVESMENtS ACGUITEM..........c.ccvuivreieiieciiecic sttt b st sssensas | ssbsssesssssssssssess e ss st sasssas 1,049,726,940 | ..ottt s en et ennes | etet e et er st es et s et en et ettt en et et ene st sneeteneneetene | ereeterneesene et en st en et en et seneatns 1,049,726,940 | ..o
3. ACCTUAI OF QISCOUNL. ...k | Sebs bbbt 0 [ e | SRR | s RS RE | SeeRE SR

4. Unrealized valuation INCrEASE (JECIBASE)........vururerrrerirrririrreesiessseiseessssssses s ssessse s seesesssssssssessssssessssssessssssnsss | sessssssessossssssassessnssessesssssessasssessasssesssssnsson 0

5. Total gain (I0SS) ON GISPOSAIS...........couvvreirierciieiicisiies ettt bt bbb ssnssens | sbsessestesbassssss e s es s st b s ss st s snns 8,619 | oottt | cres sttt senns | esbsbaess sttt ettt B,619 | oo s
6. Deduct consideration reCeiVEd ON QISPOSAIS. ...ttt st ensenss | etsessesesssassessessesse s bensensns T,120,498,678 | ..ottt sereeseies | eteteees ettt bttt en s s s s naesebetetes | eteteseseten s sttt et et et eratnas 1,120,498,678 | ..ot
7. Deduct amortization Of PIEMIUM...........ccviiririeie ettt ettt st ssessesses | esssessessasssessass e s s s s s es st en s bsens et essn st 0 [ oottt | Sebses R R s E et s ettt Rr st sees | SeEseR R e R R AR R e R Rkt ntentens | 44heE e R e R AR AR
8. Total foreign exchange change in book/adjusted CarryiNG VAIUE...........c..owururerirerreereeineieiseeieeeeeseeeesessessesssenns | eeseesessssssssssssessssssessessssssesssssesssessesssssessa 0 | eeeeeeeereee ettt ettt b st sae | estessessetsea et et es s s s st e e R s s s st n s s R s ssetns | HhsebieseAenE s Rt esse Rt e S en A st R st s s enE s ittt entn | Hebsassesse Rt et st s Rt s ARt n R s st ettt en s
9. Deduct current year's other-than-temporary impairment FECOGNIZEA.............cvu e sesesies | crsrssssssesseseseesssssssst st sesssssssnssnsessassessssan 0 | ettt ettt etttk bttt enae | entessetsetet et et sttt et eetentes st b et et st ensessessetans | Hesetietntestessessessetantaetent et et et st st ententesses et antenta | Heetestessessetntaetentenh ettt b et et et sttt bt ententanaa
10. Book/adjusted carrying value at end of current period (LInes 142+3+4+5-6-T+8-9)........ccccrvrvrrrirmrininrnniinrineiens | e sssssessesssessed 0 | o 0 | o 0 | o 0 | o 0
11. Deduct total NONAAMItEd AMOUNIS...........cc.rieerirriicricrieeri e ess s | fiemmisestsens st st 0 | ettt ettt | fE Rt Rt R R EE Rt eEE R R R R R senE i | CEEEEEeEE et LR R SeR R E e st | ShEenE R R
12. Statement value at end of current period (Ling 10 MINUS LINE 11).....vuiiiieiiiieiiisisiiiciiessssiessssisissssessssssssssssnss | oevssssssssessssssessesssssssessessssssasssssssssssssssassssseed 0 [ e 0 | o 0 [ e 0 | s 0
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10.

1.

3.1

32

33
4.1

4.2

43

SCHEDULE DB - PART A - VERIFICATION BETWEEN YEARS

Options, Caps, Floors, Collars, Swaps and Forwards
Book/Adjusted Carrying Value, December 31, prior YEar (LINE 9, PIIOT YEAI)..........rureurererereererireeseiseesseeseesesssssssssessessessssssessessessssssessessasssessessesssssssssessessnssessessasssssessns

Cost paid/(consideration received) on additions:
2.1 Current year paid/(consideration received) at time of acquisition, still open, Section 1, Column 12..........cccoevrnereinirnennrereinieneen. 86,182,870
480,037

2.2 Current year paid/(consideration received) at time of acquisition, terminated, Section 2, Column 14.

86,662,907

Unrealized valuation increase/(decrease):
3.1 SECHON 1, COIUMN 17ttt ettt bbbt s sttt s bbb s b e b s bt s bt es bt en s sae s aann 10,527,947
3.2 SECHON 2, COMUMN 19.....eieeeiceetee ettt ettt bbb e a s s bbb bt b s e s s st e et st s b s en e bae s nann

10,527,947

Total gain (loss) on termination recognized, SECHON 2, COIUMN 22..............cviviveiiiriieiieireieee ettt s e bbb s s b s b aese s bt ettt s baes
Considerations received/(paid) on terminations, SECHON 2, COIUMN 15..........c.ccueieieierieeetese st ettt st s et s bbb en et ae s st naes e

Amortization:
6.1 Section 1, Column 19
6.2 Section 2, Column 21

408,737

888,774

Adjustment to the Book/Adjusted Carrying Value of hedged item:
7.1 SECHON 1, COMUMN 20........cuevuiiieiiesiiteie ettt s bbb s bbb s st E et s bbb s n bt
7.2 SECHON 2, COIUMN 23......oiiiieiieiectete ettt s bbb E s E e E bbbt n bt

Total foreign exchange change in Book/Adjusted Carrying Value:
8.1 SECHON 1, COIUMN 18......iiieicieietcte ettt R bbb sttt
8.2 SECHON 2, COMUMN 20.........uiuuieieiieieiteie ettt bbbt st E bbbttt

0

Book/Adjusted Carrying Value at end of current period (LINES 1+ 2+ 3+ 4 =546+ 7+ 8)....ciiiviicrieeieeeee ettt sttt seenas
DEAUCE NONAAMILIEA @SSEES......uvuiviieiiciiisiie sttt s s s s d s R8s 8RR RS bR bbbt bbb n s s

Statement value at end of current period (LINE 9 MINUS LINE 10).........ciiiieiicieieiiieit ettt ettt et bt bbb b bbbt a et s bt s st et s e st anantenas

SCHEDULE DB - PART B - VERIFICATION BETWEEN YEARS

Futures Contracts
Book/Adjusted Carrying Value, December 31, prior YEar (LINE 6 PHIOT YBAT).........curuuererurereereeeeeisessseisesseesssssesseeessesssessess st st sest s ss st st s ssestessessanssnenn

Cumulative cash change (Section 1, Broker Name/Net Cash Deposits Footnote - Cumulative Cash Change Column)

Add:
Change in variation margin on open contracts - highly effective hedges:
3.11 Section 1, Column 15, current year MiNUS...........cccouevevrevererereereresseesieennns

3.12 Section 1, ColUMN 15, PHOF YEAN........cveverreeereeeerereieeeeesseseesesessesssessessensnes 0

Change in the valuation margin on open contracts - all other:
3.13 Section 1, Column 18, current year MiNUS...........cccovevevrevererecreerereseesieennns

3.14 Section 1, ColUMN 18, PrOr YEAN........ccrverrerrereenrereieeeeeseeseeeesessesesessessessnes 0 0

Add:
Change in adjustment to basis of hedged item:
3.21 Section 1, Column 17, current year to date minus

3.22 Section 1, Column 17, prior year.

Change in amount recognized:
3.23 Section 1, Column 19, current year to date minus
3.24 Section 1, Column 19, prior year.

0 0

SUDLOLAI (LINE 3.1 MINUS LINE 3.2).....uiecicteieicteee ettt ettt s s sttt b e s s st b a8 s st b bbb b st s s b st s s s bbbt b s beebe et s st s s st s sntan

Cumulative variation margin on terminated contracts during the year (Section 2, Column 15)............ccccevue..

Less:
4.21 Amount used to adjust basis of hedged item (Section 2, Column 17)..........
4.22 Amount recognized (Section 2, ColUMN 16).......ccccvvrrerrieeereeieee e 0

SUDLOLAI (LINE 4.1 MINUS LINE 4.2).....ovueieteieicteee ettt sttt s es s e s ettt ae b s s s s b s s bbb bbb et s e b st s e st st e b bbb be s et e e st es s antessntas

Dispositions gains (losses) on contracts terminated in prior year:
5.1  Total gain (loss) recognized for terMINAtONS IN PIIOT YEAT.........ccvuiieeveiireieicctes ettt ettt bbbt es st a ettt st et en st n s saes
5.2  Total gain (loss) adjusted into the hedged item(s) for termMINALIONS IN PHIOK YEAT............cvveiverieesieeice sttt b s s ss sttt es e sares

Book/Adjusted Carrying Value at end of current period (LINES 1+ 2+ 3.3 =4.3 = 5.1 = 5.2).....cocueirirereieeeieese ettt ses s sas s sses et
DEAUCE NONAAMILIEA @SSEES. ... ettt s et s s8R s8R R8sttt ns

Statement value at end of current Period (LINE B MINUS LINE 7).......vvvueviveieeiceicieee ettt tes st ss s b s st s s ss st s st st s bttt es b an e st sessnsanes

Si11

96,710,818

96,710,818
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Sch.DB -Pt.C -Sn. 1
NONE

Sch.DB -Pt.C-Sn. 2
NONE

Si12, SI13
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10.
1.
12.

13.
14.
15.
16.

SCHEDULE DB - VERIFICATION

Verification of Book/Adjusted Carrying Value, Fair Value and Potential Exposure of all Open Derivative Contracts
Book/Adjusted Carrying Value Check

Part A, SECHON 1, COIUMN 4.ttt bbb sttt bbbt 96,710,816

Part B, Section 1, Column 15 plus Part B, Section 1 Footnote-Total Ending Cash Balance.............cccccvueveveveicicieesieeeeceeeee

TOAl (LINE 1 PIUS LINE 2)...euvvvverrereeriisisiseisessssississessssssssessessesssessessessssssessessesssssessessessssssessassssssessessasssessnssasssssssssessassanssessessasssessessassssssessassassnssessessansasssnssessessnsanssnes 96,710,816

Part D, Section 1, Column 5

Part D, SECHON 1, COIUMN B.........ovuveieieciciseie ettt ettt s bbb bbb sttt

Total (LIn€ 3 MINUS LINE 4 MINUS LINE 5).......cvurvuierirrireiiecireieieeisseseese s sssssssssesssssssssessessess s ssessssssessessassssssessessesssessessessssssssessessssssssssessssassssssessessssssssnssasssnssessassasens 0

Fair Value Check

Part A, SECHON 1, COIUMN 1B........ouieeieiiiieiieictcet ettt s bbb st bbbttt bbb 162,292,120

Part B, SECHON 1, COIUMN 13ttt ettt b ettt s ae e e s et n st b s bt s et et s st et s st s et et s anaetassnaetanas

TOAl (LINE 7 PIUS LINE 8)....ovvveveerereireiiiesieiseisssesiseise sttt ettt et s s s8££ 8885888428888t en sttt 162,292,120

Part D, SECHON 1, COIUMN 8.......oviuiiiiieieisie ettt sttt 162,292,120

Part D, SECHON 1, COIUMN ...ttt bbb b sttt bbbt

Total (Line 9 MiINUS LINE 10 MINUS LINE 11).....urvuieeereireieeeersieiseessseeessssessessssssessesssssseesessessssssessessesssessessasssssessessesssssssssessossssssessessasssessessassssssssessassssssessessassssssnssessessasens (0)

Potential Exposure Check

Part A, SECHON 1, COIUMN 27.......vuieiiieiieie ettt s bbbttt

Part B, SECHON 1, COIUMN 20...........coueiiiiieiieiciiese ettt bbbt b bbb bbbttt bees

Part D, SECHON 1, COIUMN ...ttt sttt sttt ettt es st s s et s s s e e st sesetessnsse st snsetatensnsnsss e setenssanesnsnans

Total (Line 13 PIUS LINE 14 MINUS LINE 15).......cvuvieiireireiieiisieiessstssse e stes s sssss st st es s s s8££ s8R bbbttt 0

Si14
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SCHEDULE E - PART 2 - VERIFICATION BETWEEN YEARS

Cash Equivalents

SLIS

Tc:tal Boids Money Market3 Mutual Funds Oth:r (a)
1. Book/adjusted carrying value, DECEMDET 31 Of PIIOT YBAI...........ccvuiieieiieieiceee ettt be s esss s ssassaes | stessessssssses et est et e b s es bt sssesse st ess et benses e ben s sans 0 [ ettt et snaes | ebeeaebebes e r et s et s et b s b b s bt bbb e s s e e b saebebesseaes | ebetebebeaet et s et bbb et s e At b Rt bbb s bt st b e s reaes
2. Cost of Cash EQUIVAIBNES BCGUITEA...........ceiiiiiciiiceie ettt bttt bbbt s st b a bbbt s s setebanaes | 4absetessssesessssssesesse s et es e st e s et et es s et bans 543,059,082 | ...ooceieiieteeeee ettt | seeaetes ettt bttt sttt baen 543,059,082 | ....ooveiiireieeee e s
3. ACCIUAN OF GISCOUNL.......oooieiiit bbb | et e bbb 0 [ ettt | Shesee bbbt | H1ee e

4. Unrealized valuation increase (decrease)

5. Total gain (I0SS) ON QISPOSAIS........evurererrireirerereeeseisssiesesesessessssssssee st ss s s s st see st st st ss s en s s st st s s s s st s st essents | essastssssnssestassnssessessans st sessestens s ssnssessansnsans (B917) | oottt sssesss | sesesseea ettt ren (B,917) | oo s
6. Deduct consideration reCeived ON QISPOSAIS...........cccvuiueiiireiiiieeirie ettt bbb s st s bt ss s b s aesessnsess | sssebessssesessssesesassesesas e s b st eses s aebesaes 452,425,087 | ..ovcvevieieiiiiereeeee et | eteseae st 452,425,087 | .ovoviceee e
7. Deduct amOrtization Of PIEBMIUM..........ccciiiiieieiee ettt bbbt b b ae b bt ae bt et s s et b s st et essnaebesassetes | eesebesissstesesseset s st et es s s e s e s s st e b s e et e st ebes s aes BLATO | ettt nes | eaeteb ettt s bbbttt et s aeee BATO | o
8. Total foreign exchange change in book/adjusted CAITYING VAIUE...........cccuiviiveieiiieiecis ettt sseis | setesssssesse s s s st s b es s bbb s b s s s eneis 0 | ettt ettt ettt | S4esiebae b s e s b e R s st es s bbb b b a b b e e st s s s aeeas | Shsetsaesa et s e bbb A st A e b et st bbbttt
9. Deduct current year's other-than-temporary impairMENt FECOGNIZE. ..........ouurererrurrirerirrireseseessseseesessesssseeeessessesssessessessaness | ssessssssesssssasssssssssesssssssssessessansssssessessasssnsssssessansen 0 | ettt ittt ettt ettt ettt es st nae s assesaetnes | Shebiesaststeseesasesst et et st et sesssb ettt st ssetentssesnssntessntss | 4hattossessetstessetoetest et e b et s b et sa et b et nt st enaenas
10. Book/adjusted carrying value at end of current period (LINES 1+2+3+4+5-6-T48-9)........ccuvrrririnrirrininieneesrisiessssssssssssssssens | sessssesssssssssssssssessessssssssssssessesssssssssessnn 90,620,634 | ..oovoeee e 0 | o 90,620,634 | ..o 0
11. Deduct total NONAAMItEEA BMOUNLS............ciuiiii bbb bbbt |00 0 | et | e | e
12. Statement value at end of current period (Lin€ 10 MINUS LINE 11).....cuiiiiiiiriiiiieiicteesesieissecietesesseissssessesessesssebessssesessssesenss | evesesssssesessssessssssesessssssessssssesessssesasnns 90,620,634 | ..ot 0 | oot 90,620,634 | ..ot 0

QO

) Indicate the category of such investments, for example, joint ventures, transportation equipment............ccccovvevvevereeiverenenne
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Sch. A -Pt. 1
NONE

Sch. A -Pt. 2
NONE

Sch. A -Pt. 3
NONE

Sch. B - Pt. 1
NONE

Sch. B - Pt. 2
NONE

Sch.B -Pt. 3
NONE

EO01, EO02, E03, E04, E05, E06
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SCHEDULE BA - PART 1

Showing Other Long-Term Invested Assets OWNED December 31 of Current Year

1 2 3 Location 6 7 8 9 10 1 12 Change in Book/Adjusted Carrying Value 18 19 20
4 5 13 14 15 16 17
Current
Current Year's| Year's Other-
Book/Adjusted | Unrealized | (Depreciation) Than- Capitalized | Total Foreign
NAIC Date Type Carrying Value Valuation or Temporary Deferred Exchange Commitment for | Percentage
Desig- | Originally | and Less Increase | (Amortization) | Impairment | Interestand Change in Investment Additional of
CUSIP Identification Name or Description Code City State Name of Vendor or General Partner nation | Acquired | Strategy|  Actual Cost Fair Value Encumbrances | (Decrease) | Accretion Recognized Other B.JA.C.V. Income Investment Ownership
Fixed or Variable Interest Rate Investments That Have Underlying Characteristics of Bonds - Affiliated
Penn Mutual Asset Management Multi-Series Fund,

000000 00 0 |Global Unconstrained Bond Seres............ccourueeunermeesens | consrvees Horsham.........cccoeuenee PA...... LLC 2FE...... 07/03/2017) ..ooovvvees | covvrs 10,000,000 | .......... 10,268,467 | ........ 10,268,467 268,467

0899999. Total - Fixed or Variable Interest Rate Investments That Have Underlying Characteristics of Bonds = AfflIAE0............c.ovuueieiieiiisiiisisissies et ssss st sss st ssssensenssssssssssnssssssssssssns | cvssssenss 10,000,000 | .......... 10,268,467 | ........ 10,268,467 268,467 0 0 0 0 0 0 XXX
Fixed or Variable Interest Rate Investments That Have Underlying Characteristics of Other Fixed Income Instr ts - Affiliated

47088@ AC 8 | Janney Montgomery Seott LLC...o..oooovosssss [c...... | Philadelphia PA..... | [1Fe..... [osm12011] o [ 40,000,000 | ...... 40,000,000 | ......40,000,000 3,650,000 ...100.000
1299999. Total - Fixed or Variable Interest Rate Investments That Have Underlying Characteristics of Other Fixed Income Instruments - Affiliated..........cooioiisiinieiisiiiisiiiiies cvrisiesiiessissssssessssssessssssssssssssnsas | sesssssaas 40,000,000 | .......... 40,000,000 | ........ 40,000,000 0 0 0 0 0 3,650,000 0 XXX
Joint Venture or Partnership Interests That Have Underlying Characteristics of Common Stocks - Unaffiliated

000000 00 O |Atlas Venture FUNA X, L.P.......rrrerniererrecrricrrinsenenns O...... Cambridge ............... MA...... Atlas Venture Partners, 03/20/2015| ......... I I 1,094,985 | ........... 2,729,492 | .......... 2,729,492 | ...... 1,841,583 | cooooevvveeeeirnens | cevvineeerinseneinns | orverssiesssinneeenns [ eonneesesessninnenes | conveeeens 1,406,282 | .......... 1,219,560

000000 00 O |Battery Ventures X, L.P. O...... Waltham..........c.ccooeees MA...... Battery Ventures 06/13/2013] ......... I 2,364,170 | ..oceeveen. 2,515,054 | .......... 2,515,054 | ........ 182,002 138,461 | oo 579,001

000000 00 O |Battery Ventures XI Side Fund, L.P.................. O Waltham.............cooee.. MA...... Battery Ventures 02/22/2016| .. ..2,175,250 ..2,375,189 ..2,375,189 | ........ 210,895 ..1,324,750

000000 00 O |Bessemer Venture Partners IX Institutional L.P. . Larchmont. NY...... B Venture Partners 02/28/2015| .. 1,577,701 ..1,554,071 ....1,554,071 60,585 . 1,422,299

000000 00 O |Cross Creek Capital Partners I, L.P...........c.ccouueveernnens O...... Salt Lake City............ UT...... Cross Creek Capital 02/03/2011 2,637,546 3,516,305 3,516,305 | ......... 246,692 88,792 362,454

000000 00 O |Cross Creek Capital Partners Ill, L.P.... . Salt Lake City. UT...... Cross Creek Capital 08/29/2013 2,031,000 2,229,811 2,229,811 | cooveeeee 139,620 96,000 969,000

000000 00 O |Cross Creek Capital Partners IV, L.P... . Oue Salt Lake City S| UT...... Cross Creek Capital 03/31/2016 357,580 351,484 | .......ce... 351,484 1458 | oo [ e | e | s [ e | e 1,042,420

000000 00 O |Crosslink Ventures VI, L.P.......c.cccoorrvrernnee. O....... San Francisco . |CA...... Crosslink Capital 09/30/2017| .. 20,000 20,000 20,000 [ vveereereeeeenries | eveeeeeseeseeenesins | eevesseeeriesseensens | eevveessseeieseseines | conereeeesseeeinsessees | reeneesseesseseseseseiens | eoveienns 1,980,000

000000 00 O |European Secondary Development Fund V. .| London... . Arcis Group 07/22/2016] .. ..1,252,309 1,627,149 291,315 161,905 2,088,870

000000 00 O |Frazier Life Sciences VIII, L.P.................. Menlo Park. CA... Frazier Healthcare Partners 09/30/2015] .. ..1,509,000 ...1,639,817 | ....... 134,811 | o | e | ceesvesiesissesenens | erveseesesssssessenens | cevereesiesesesssssessenes | oeveeiens 1,491,000

000000 00 O |Jackson Square Ventures I, L.P....... Menlo Park. CA.. Jackson Square Ventures 11/28/2011] .. ..1,632,784 . ....3,616,015 | ........ 155,596 54,856 367,216

000000 00 O |Lightspeed Venture Partners IX, L.P .| Menlo Park. Lightspeed Ventures 03/12/2012] .. ..2,910,000 ..4,997,399 ..4,997,399 | ..... (2,448,593) 2,697,650 90,000

000000 00 O |Lightspeed Venture Partners X, L.P..... Menlo Park. Lightspeed Ventures 07/07/2014| .. 2,580,000 2,593,183 2,593,183 | ... 139,379 420,000

000000 00 O |Lightspeed Venture Partners Select, L.P.. Menlo Park. Lightspeed Ventures 03/24/2014] .. 898,943 966,950 ...966,950 | ........... 41,158 21,562 100,000

000000 00 O |Lightspeed Venture Partners Select Il L. Menlo Park. Lightspeed Ventures, 03/10/2016] ....c....1 | oo 1,500,000 | ............ 1,498,373 | .. 1,498,373 1,215 | oo | cerereeeirereeinnins | s | e | eeresiesieseneensees | ceneniens 1,000,000

000000 00 O |Lightstone Ventures, L.P.......ccccoovvnrinrennienrinrireireins O....... Boston........cc.cccuerunn Lightstone Venture: 10/22/2013] ......... I [P 1,636,236 | ............ 2,402,108 | .......... 2,402,108 870,000

000000 00 O |Longitude Venture Partners Il, L.P... Menlo Park. Longitude Capital Management Co., LLC... ... | 04/25/2013 .. ..3,667,855 .4,923,712 4,923,712 78,961 451,862

000000 00 O |Longitude Venture Partners Ill, L.P.. . Menlo Park. Longitude Capital Management Co., LLC... .103/31/2016 ......... 197,683 . 149,889 | i (AT,794) | e | et | eeiveiesissssienenn | eevesieeisisssesnnes | e | e 1,802,317

000000 00 O |Menlo Special Opportunities Fund, L.P...........cc.ccoevvenn. 0...... Menlo Park................ Menlo Ventures, 03/31/2016| ......... 1 999,180 996,375 | oo 996,375 17,652 939,908

000000 00 O |Menlo Ventures XIV, L.P.. . Menlo Park. Menlo Ventures, 05/31/2017| ..o | v 150,000 | ..covevrcrerne 150,000 | ..covvevneee 150,000 | covoorreerriirerens [ v | crrrineeenienies | s | e | e | e 2,850,000

000000 00 O |New Leaf Ventures Ill, L.P .1 0....... New York.... NY...... New Leaf Venture Partners 11/30/2014] .. 3,300,000 3,336,708 3,336,708 | ......... 275,656 2,700,000

000000 00 O |Omega FundIV,L.P O...... BOStON. ....oorvvvrriranne Omega Fund Management 06/20/2013 | c.voovveveers | v 1,441,806 | ............ 1,983,117 | ccoveeeens 1,983,117 | ccooveeee. (96,658) 470,107 185,054

000000 00 0 |OmegaFundV,L.P. 0. Boston.... Omega Fund Management 04/30/2015] .. 1,111,527 L1527 108,477 2,918,711

000000 00 O |Point406 Ventures I, LP.......ccccocomerremnrerererrirecerennns 0...... Boston.... 406 Ventures. 12/13/2011| .. . . ..1,460,484 | .........1,460,484 284,686 108,000

000000 00 O |Point 406 Ventures Ill, L.P......c.cccocouurvemmmrrermerrirecniinnns 0...... BOStON. ... 406 Ventures. 04/30/2015] ......... 1T s 948,000 | ..cooovvvnes 739,855 | ovvvvvnens 739,855 |.......... (95,676) 3,052,000

000000 00 O |Shasta Ventures Ill, L.P O....... Menlo Park. Shasta Ventures Management. 01/25/2012] ....... 1 | oo 1,800,000 | ............ 2,213,145 | .......... 2,213,145 | ... 158,567 12,093 200,000

000000 00 O |Shasta Ventures IV, L.P 0. Menlo Park. Shasta Ventures Management 10/10/2014] .. 2,044,702 2,263,955 2,263,955 98,391 28,378 100,000

000000 00 O |Shasta VenturesV,L.P Menlo Park. Shasta Ventures Management. 06/27/2016 .. 600,000 568,565 (B1,435) | oo | e | e | s | eereeeesiesensensees [ cereneens 1,400,000

000000 00 O |Sigma Prime Partners IX, L.P... .| Menlo Park. Sigma Partners. 05/29/2012] .. ..2,427,011 ..3,664,017 . 782,303 161,733 572,989

000000 00 O | Summit Partners Venture Capital Ill-A.. Summit Partners 06/28/2012] .. 2,001,254 2,001,254 (851,037) | coovevrerrrerreenins | eevrereisrissieniiens [ erreeiesesieniens [ eevieerssieessiesnnns | e 1,271,673 [ oo

000000 00 O | Summit Partners Venture Capital Fund IV-A, L.P. Boston.... Summit Partners 09/30/2015] .. ..709,097 | ......... 170,338 63,504 | .......... 1,249,737

000000 00 O |SummitPartners Growth Equity Fund VIII-A, L.P. .| Boston Summit Partners 06/14/2012| .. ..1,659,793 ..1,659,793 1,659,793 (192,952) 847,002 263,374

000000 00 O | Trinity Ventures XI, L.P. Menlo Park. Trinity Ventures 04/04/2013 .. 2,340,000 2923103 2,923,103 367,021 660,000

000000 00 O | Trinity Ventures XII, L.P O....... Menlo Park. Trinity Ventures 10/31/2015] .. 665,000 694,367 ...694,367 55,277 | coeeieeeieiieiiens | cverneissinsiensniens | eevsrnsinesnnssieniens | cveeesssisssnesnnens | eevernenensesssnnenene | v 1,335,000

000000 00 O | Upfront Opportunity Fund I, L.P.......cocovereeerereirae 0. Los Angeles.... Upfront Ventures. 03/31/2015] ..o | e 1,830,140 | ............ 2,079,634 2,079,634 | ........ 166,297 559,557
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SCHEDULE BA - PART 1
Showing Other Long-Term Invested Assets OWNED December 31 of Current Year

1°'203

1 2 3 Location 6 7 8 9 10 1 12 Change in Book/Adjusted Carrying Value 18 19 20
4 5 13 14 15 16 17
Current
Current Year's| Year's Other-
Book/Adjusted | Unrealized | (Depreciation) Than- Capitalized | Total Foreign
NAIC Date Type Carrying Value Valuation or Temporary Deferred Exchange Commitment for | Percentage
Desig- | Originally | and Less Increase | (Amortization) | Impairment | Interestand Change in Investment Additional of

CUSIP Identification Name or Description Code City State Name of Vendor or General Partner nation | Acquired | Strategy|  Actual Cost Fair Value Encumbrances | (Decrease) | Accretion Recognized Other B.JA.C.V. Income Investment Ownership

000000 00 O |UpfrontV,L.P 0....... Los Angeles............... CA..... Upfront Ventures. 11/30/2014 ......... 1| 2,019,528 | ............ 1,906,899 | .......... 1,906,899 63,545 975,723 | ........ 1.071

000000 00 O |UpfrontVl, L.P O....... Los Angeles............... CA... Upfront Ventures. 05/31/2017| ......... L [P 153,238 | oovvrirerenne 153,238 | oo 153,238 | oo | rvriesiesiesieniies | oneesnsnsissisninns | eniiesiesssessens [ e | oo | oeseieees 1,846,762 | ........ 1.000

000000 00 O |US Venture Partners XI, L.P................. O...... Menlo Park. .. |CA...... US Venture Partners 05/20/2015| ......... I 2,025,000 2,211,810 2,211,810 5,526 2,975,000 .1.818

000000 00 O |Warburg Pincus Private Equity XI, LP.. O...... New York.... . [NY..... Warburg, Pincus LLC 05/24/2012 2,583,026 2,660,840 2,660,840 |....... (204,322) 668,793 87,000 ..0.028

000000 00 0 |Warburg Pincus Private Equity XII, LP.........c.cccccooevienn. 0....... New YorK.......coooeveeens NY...... Warburg, Pincus LLC 12/21/2015 2,384,000 2,404,617 2,404,617 94,053 2,577,500 | ........ 0.039
1599999. Total - Joint Venture or Partnership Interests That Have Underlying Characteristics of Common Stocks - Unaffiliated ....63,755,792 ...77,598401 | ....... 77,598,401 | ...... 3,114,602 0 0 0 8,285,404 45,137,064 XXX
Joint Venture or Partnership Interests That Have Underlying Characteristics of Common Stocks - Affiliated

000000 00 O |DresherRunLLC 0...... Philadelphia PA..... ..7,756,060 ...11,283,618 11,283,618 21,978 ....100.000

000000 00 0 |Independence Square Properties, LLC. ..| O....... | Philadelphia PA..... .7,127,751 .7,711,209 7,711,209 | ..... (1,114,951) 1,186,175
1699999. Total - Joint Venture or Partnership Interests That Have Underlying Characteristics of Common Stocks - Affiliated ....14,883,811 ....18,994,827 18,994,827 |..... (1,092,973) 0 0 0 0 1,186,175
Joint Venture or Partnership Interests That Have Underlying Characteristics of Other - Unaffiliated

000000 00 O |ABRY Advanced Securities Fund Il, L.P.........cccccocurneens O...... Boston ABRY Partners, LLC, 05/04/2011] .......... 2 684,481 684,481 | ...l 684,481 250,594 | .......... 1,349,962

000000 00 O |ABRY Partners VI, L.P 0...... Boston ABRY Partners, LLC, 08/10/2011] ......... 3 | s 1,147,023 | oo 1,141,864 | ......... 1,141,864 (5,159) 664,018 278,535

000000 00 O [ABRY Senior Equity V, L.P... O...co.. Boston ABRY Partners, LLC 12/01/2016 .. 187,725 .182,899 (4,825) .1,811,878

000000 00 O |Acon Equity Partners IV, L.P O....... Washington .. |DC...... Acon Investment 04/22/2016] .........3 |.. 239,608 | .............239,608 |........ (234,066) ..4,245,780

000000 00 O |Ampersand 2011, L.P O....... Boston.........ccccecune. Ampersand Venture Management 03/11/2011] .......... 3 2,840,437 3,446,802 | ..........3,446,802 | ........ (326,785) 838,729

000000 00 O |Ampersand 2014, L.P 0. Boston.... Ampersand Venture Management 10/10/2014| ......... 3 | 1,440,000 | ............ 1,679,016 | ..........1,679,016 | ........ 193,514 | oo | et | ceriesieeeseseniens | creeseeressesseesenens | cerereeseesesesesienenes | oeveeieens 1,560,000

000000 00 O |Angel Oak Real Estate Investment Fund I, L.P............. 0. Atlanta.... Angel Oak Capital Advisors 10/31/2017 6,000,000 6,000,000 | ..........6,000,000

000000 00 O |Avenue Europe Special Situations Fund Il (U.S.), L.P...|O....... New YorK........ccoveuene. NY...... Avenue Capital Group. 10/04/2011] ....... LI [ 1,255,001 | ..o 1,255,001 | .......... 1,255,001 176,033

000000 00 O |Avenue Europe Special Situations Fund Ill (U.S.), L.P..|O....... New York J[NY...... Avenue Capital Group. 06/05/2015 .. 3,205,606 3,652,562 | ..........3,552,562 | .... 632,112

000000 00 O |Beacon Capital Strategic Partners VII, L.P.................... 0. Boston.... Beacon Capital Partners, LLC 10/20/2015] .. 1,829,675 | ............ 1,923,152 ..1,923,152 | ......... 351,448 2,250,000

000000 00 O |BlueBay Direct Lending Fund I, LP........ccccooovvrrerirernnne. Guernsey.... . | BlueBay Asset Management plc 06/25/2013 229,209 185,043 | ............185,043 | ........ 117,942 3,770 355,176

000000 00 O |BTG Global Timberland Resources Fund - B shares.... .. | Luxembourg BTG Select Timberland Investment Fund I, LLC.......... ... |01/13/2011] .. .2,019,822 ..1,603,949 (228,035) 234,493

000000 00 O |Carlyle Strategic Partners IV, L.P.........ccccoevvrrrvrrerenne. O....... Wilmington Carlyle Group, L.P 03/31/2016] .. . .. .. ...505,075 20,494 75,708 3,513,745

000000 00 O |Century Focused Fund Ill, L.P.................. .10....... Boston Century Capital Management, LLC...........ccccccoeeveerveres | corrvereenaes 12/22/2011] ........3 | .2,110,422 | ...........2,275,067 | .......... 2,275,067 |........ (330,263) 686,670 50,355

000000 00 O |Colony American Homes Holdings I, L.P .| Santa Monica. .| Colony Capital, LLC. 01/30/2013 32,053 29,600 29,600 905,715 .915,129

000000 00 O |Columbia Capital Equity Partners VI (QP), L.P Alexandria Columbia Capital 07/31/2015| oo | v 1,394,719 | oo 1,175,229 | .......... 1,175,229 | ciirceei(89,213) [ v | e [ v | e | e | s 1,611,256

000000 00 O |EIF United States Power Fund IV, L.P. Needham ... Energy Investors Funds 11/28/2011 3,952,733 3,860,692 ....3,860,692 |........ (167,776)

000000 00 O |EnCap Energy Capital Fund VIII, L.P. .| Houston.. EnCap Investments, L.P. 11/30/2010] .. ..1,509,940 .1,315,518 1,315,518 520,730 ceeenn412,143 226,125

000000 00 O |EnCap Energy Capital Fund XI, L.P..... Houston.. EnCap Investments, L.P. 01/31/2017| .. 142,294 2121319 e (20,975) 3,857,706

000000 00 O |Frazier Growth Buyout VIII, L.P.... 0...... Seattle.... Frazier Healthcare Partner: 09/30/2015| .. ..1,958,000 ....1,909,492 36,654 2,042,000

000000 00 O |Fulcrum Capital Partners V, LP.... O....... Toronto... Fulcrum Capital Partners 06/11/2015] .......... ..1,348,626 v 1,509,076 264,979 [ oo | e | e | s | e | e 1,651,374 | ........

000000 00 O |Graham Partners Investment, L.P..........ccc.cccovvrrmrrernnee O....... Newtown Sqaure....... PA..... Graham Partners 10/18/1999] ......... 3 [ | 000,260,524 | 260,524 |........ (389,017) 1,725 | ........ 4.814

000000 00 O |Graham Partners IV, L.P.......... Newtown Sqaure....... PA..... Graham Partners 07/31/2015] .. ..1,158,465 ..985,367 |.......... (16,286) 2,841,535

000000 00 O | Gryphon Mezzanine Partners, L.P. . San Francisco........... CA... Gryphon Investors 07/01/2017] .. . ..1,638,293 | .. . 1,838,203 | ooooieieeeieiiei | et | ceeevesiesienienenens | cresreesensesiesieniens | creereereniessesseniens | ereereesieeessesesienenes | eererieens 1,354,041

000000 00 O | Gryphon Partners IV, L.P........cccooeurinrinrrnrneierreiiens O....... San Francisco........... CA... Gryphon Investors 09/01/2016 .......... 3 [ 407,544 | ............ ,849,369 | .......... 3,849,369 592,456

000000 00 O |Highbridge Specialty Loan Fund Il LP. O...... New York.... . [NY..... Highbridge Principal Strategie: 05/06/2013| .. ..1,050,388 ...1,071,764 98,210 217,276

000000 00 O |MHR Institutional Partners IV, L.P........ O...... New York.... . [NY..... MHR Fund Management 06/27/2016| .. . ..1,434,219 s 1,294,769 3,563,102

000000 00 O |New Canaan Funding Mezzanine V, L.P........ccccccesueec.. O..... New Canaan.............. CT..... New Canaan Funding 08/05/2011] .......... 2 | 1,151,477 | ... 1,215,482 | .......... 1,215,482 120,028 178,186

000000 00 O |NGP Natural Resources X, L.P. Irving .. NGP Energy Capital Management 01/2712012] oo | e 1,374,536 | ............ 1,427,617 1,427,617 45,909 183,801

000000 00 O |NGP Natural Resources XlI, L. Irving .. NGP Energy Capital Management 08/31/2017 657,580 657,580 3,342,420

000000 00 O |Resolution Recovery Partners, LP............cccoeovrerernnaes 0. New York.... CINY..... Ranieri Real Estate Partners. 02/03/2012] ....... 1" 1,412,625 1,412,625 | ... 1,412,625 | ... (56,994) 139,432 633,171

000000 00 O | Selene Residential Mortgage Opportunity Fund Il L.P... | O....... New York.... Ranieri Real Estate Partners 12/27/2010] ....... 1 ..1,204,851 1,282,447 | ... 1,282,447 | ....... (235,614) 380,861 ..1,803,068
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1 2 3 Location 6 7 8 9 10 1 12 Change in Book/Adjusted Carrying Value 18 19 20
4 5 13 14 15 16 17
Current
Current Year's| Year's Other-
Book/Adjusted | Unrealized | (Depreciation) Than- Capitalized | Total Foreign
NAIC Date Type Carrying Value Valuation or Temporary Deferred Exchange Commitment for | Percentage
Desig- | Originally | and Less Increase | (Amortization) | Impairment | Interestand Change in Investment Additional of

CUSIP Identification Name or Description Code City State Name of Vendor or General Partner nation | Acquired | Strategy|  Actual Cost Fair Value Encumbrances | (Decrease) | Accretion Recognized Other B.JA.C.V. Income Investment Ownership

000000 00 0 |SPC Partners VI, L.P 0....... San Francisco........... CA..... Swander Pace Capital 06/27/2016 .......... 3 207,828 207,828 | ............. 207,828 2,792,172 | ........ 0.600
2199999. Total - Joint Venture or Partnership Interests That Have Underlying Characteristics of Other - Unaffiliated... ..ottt sesssssssssassssssassssssesssnssenssenssnstenes | suesssenes 48943827 | .......... 49,899,110 | ........ 49,899,110 | ......... 789,065 | ..coovrerinnnnn 0. 1,327,272 0 238,263 3,827,640 | ....... 42,938,957 XXX
Non-Guaranteed Federal Low Income Housing Tax Credit - Unaffiliated

000000 00 O |Boston Capital Corporate Tax Credit Fund XXXIII......... 0. Boston.........ccccecuune. Boston Capital Corporation 10/01/2010 3,000,000 970,622 | ............. 970,622 | ..o | e (377,202)

000000 00 O |Boston Capital Corporate Tax Credit Fund XXXIV........ O....... Boston.... Boston Capital Corporation 03/31/2011] .. ..3,000,000 ..1,286,390 1,286,390 I (365,344)

000000 00 O |PNC Real Estate Tax Credit Capital Fund 45, LP. . .| Portland.. PNC Financial Services Group. 11/22/2010] .. ..3,000,000 ..(349,785)

000000 00 O |PNC Real Estate Tax Credit Capital Fund 46, LP......... Portland.. PNC Real Estate Tax Credit Capital Fund 46 Inc.......... | .c.ccov..... 06/10/2011] .. ..3,000,000 | .. . (349,764)

000000 00 O |Raymond James Tax Credit Fund 36, LLC.. St. Petersburg.... Raymond James Tax Credit Funds, Inc .108/23/2010 3,000,000 916,938 (341,988)

000000 00 O |Raymond James Tax Credit Fund 37, LL ....... | St. Petersburg Raymond James Tax Credit Funds, Inc. 06/06/2011] .. ..3,000,000 1,173,062 ..(343,054)

000000 00 O |Stratford Fund V, LP O....... Peabody Stratford Capital Group, LLC 10/04/2011] .. ..2,150,329 (400,490)

000000 00 0 |U.S.A. Institutional Tax Credit Fund LXXXIV LP............ O...... Greenwich.........c....... Richman U.S.A. Tax Credit LXXXIV, LLC......cccoocrvecnnens | corvennnrnens 04/01/2011] .voovvveere | wrvenereees 3,000,000 (361,303)
3399999. Total - Non-Guaranteed Federal Low Income Housing Tax Credit - Unaffiliated 23,150,329 8,562,856 8,562,856 0. (2,888,930) 0 0 0 0 0
4499999, SUDOLAL = UNGFALEA. ..11...errereerresserress s eees s8££ 84EEE 4 E8 8840844814811ttt | coneens 135,849,948 | ........ 136,060,367 | ...... 136,060,367 | ...... 3,903,667 | ..... (2,888,930) | ...... 1,327,272 | oo 0 | 342,093 | ........ 12,113,044
4599999, SUDLOLAL = AFfIlIAEEA. ... erveseetiesetees e ies e eees et EE s8££ f £ 4£EEE £ ££LEE4EEEE 106 £0EE844EEE 4L EEE4EEEE S0 EEE44EEE 4L E 4L EE 144 EE LR EE LAttt | crnitsaad 64,883,811 | .......... 69,263,295 | ........ 69,263,295 | ........ (824,506) 0 0 0 0 4,836,175
4899999, TOAIS........vvvevevveeoereeeseeessessssssesssssseeesssssess e sssseessssssees s s sess e s sss e s s s st e s s s e s st Heesbesee S eSSttt snennennes | arersien 200,733,759 | ........ 205,323,661 | ...... 205,323,661 | ...... 3,079,161 | ..... (2,888,930) | ...... 1,327,272 | oo [ 342,093 6,949,219

[AVA\E
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SCHEDULE BA - PART 2
Showing Other Long-Term Invested Assets ACQUIRED AND ADDITIONS MADE December 31 of Current Year

1 2 Location 5 6 7 8 9 10 1
3 4
Date
Originally | Type and Actual Cost at Additional Investment Percentage of
CUSIP Identification Name or Description City State Name of Vendor or General Partner Acquired Strategy Time of Acquisition Made After Acquisition |Amount of Encumbrances| Ownership
Fixed or Variable Interest Rate | tments That Have Underlying Characteristics of Bonds - Affiliated
000000 00 0 | Global Unconstrained Bond Series Horsham PA Penn Mutual Asset Management Multi-Series Fund, LLC........cccoooorininiiissnninns [0 T O [ 10,000,000
0899999. Total - Fixed or Variable Interest Rate Investments That Have Underlying Characteristics of Bonds - Affiliated 10,000,000 0 0 XXX
Joint Venture or Partnership Interests That Have Underlying Characteristics of Common Stocks - Affiliated
000000 00 0 |Atlas Venture Fund X, L.P. Cambridge MA Atlas Venture Partners 03/20/2015. 1 1,244,986 1.200
000000 00 0 |Battery Ventures XI Side Fund, L.P Waltham Battery Ventures 02/22/2016. 1 1,211,000 1.167
000000 00 0 |Bessemer Venture Partners IX Institutional L.P. Larchmont. . | Bessemer Venture Partners 02/28/2015. 1 652,382 0.188
000000 00 0 |Cross Creek Capital Partners Ill, L.P Salt Lake City . | Cross Creek Capital 08/29/2013. 576,000 3.679
000000 00 0 |Cross Creek Capital Partners IV, L.P Salt Lake City. Cross Creek Capital 03/31/2016. 287,580 1.400
000000 00 0 |Crosslink Ventures VIII, L.P San Francisco. CA Crosslink Capital 12/12/2017. 1 20,000 0.727
000000 00 0 |European Secondary Development Fund V. London UK Arcis Group 07/22/2016. 498,582 1.041
000000 00 0 |Frazier Life Sciences VIII, L.P Menlo Park CA Frazier Healthcare Partners 09/30/2015. 1 1,102,500 1.333
000000 00 0 |Jackson Square Ventures |, L.P Menlo Park. CA Jackson Square Ventures. 11/28/2011. 1 177,182 1.611
000000 00 0 |Lightspeed Venture Partners IX, L.P. Menlo Park CA Lightspeed Ventures. 03/12/2012. 1 45,000 0.438
000000 00 0 |Lightspeed Venture Partners X, L.P. Menlo Park CA Lightspeed Ventures. 07/07/2014. 1 510,000 0.480
000000 00 0 |Lightspeed Venture Partners Select, L.P. Menlo Park. CA Lightspeed Ventures. 03/24/2014. 1 100,000 0.308
000000 00 0 |Lightspeed Venture Partners Select Il, L.P. Menlo Park CA Lightspeed Ventures. 03/10/2016. 1 1,062,500 0.500
000000 00 0 |Lightstone Ventures, L.P Boston MA Lightstone Ventures 10/22/2013. 1 480,000 2.949
000000 00 0 |Longitude Venture Partners II, L.P Menlo Park CA Longitude Capital Management Co., LLC 04/25/2013. 1 566,799 1.039
000000 00 0 |Longitude Venture Partners IIl, L.P Menlo Park CA Longitude Capital Management Co., LLC 03/31/2016. 1 145,640 0.381
000000 00 0 |Menlo Special Opportunities Fund, L.P. Menlo Park CA Menlo Ventures 03/31/2016. 1 597,960 1.000
000000 00 0 |Menlo Ventures XIV, L.P Menlo Park CA Menlo Ventures 10/30/2017. 1 150,000 1.500
000000 00 0 |New Leaf Ventures Ill, L.P New York NY.o New Leaf Venture Partners. 11/30/2014. 1 630,000 1.600
000000 00 0 |OmegaFundIV,L.P Boston MA Omega Fund Management 06/20/2013. 247,234 1.089
000000 00 0 |OmegaFundV,L.P Boston MA Omega Fund Management 04/30/2015. 867,806 1.600
000000 00 0 |Point406 Ventures Il, L.P Boston MA 406 Ventures 12/13/2011. 1 93,000 0.571
000000 00 0 |Point406 Ventures lll, L.P Boston MA 406 Ventures 04/30/2015. 1 424,000 2.286
000000 00 0 |Shasta Ventures IV, L.P Menlo Park CA Shasta Ventures Management 10/10/2014. 1 300,000 1.132
000000 00 0 |Shasta Ventures V, L.P. Menlo Park CA Shasta Ventures Management 06/27/2016. 1 600,000 0.667
000000 00 0 |Sigma Prime Partners IX, L.P Menlo Park CA Sigma Partners 05/29/2012. 1 264,653 2.941
000000 00 0 | Summit Partners Venture Capital Fund IV-A, L.P Boston MA Summit Partners. 09/30/2015. 1 251,000 0.333
000000 00 0 | Summit Partners Growth Equity Fund VIII-A, L.P. Boston MA Summit Partners. 06/14/2012. 96,000 0.101
000000 00 O |Trinity Ventures XI, L.P Menlo Park CA Trinity Ventures. 04/04/2013. 1 382,500 0.914
000000 00 0 | Trinity Ventures XII, L.P Menlo Park CA Trinity Ventures. 10/31/2015. 1 455,000 0.500
000000 00 0 | Upfront Opportunity Fund I, L.P Los Angeles CA Upfront Ventures. 03/31/2015. 1 73,777 4.000
000000 00 0 |UpfrontV, L.P Los Angeles. CA Upfront Ventures. 11/30/2014. 1 895,232 1.071
000000 00 0 |UpfrontVI, L.P Los Angeles. CA Upfront Ventures. 05/31/2017. 1 43,484 109,754 1.000
000000 00 0 |US Venture Partners XI, L.P Menlo Park. CA US Venture Partners. 05/20/2015. 1 800,000 1.818
000000 00 0 |Warburg Pincus Private Equity XI, LP. New York NY.....c..c.. Warburg, Pincus LLC. 05/24/2012. 276,000 0.028
000000 00 0 | Warburg Pincus Private Equity XII, LP. New York NY.oo Warburg, Pincus LLC 12/21/2015. 1,525,000 0.039
1699999. Total - Joint Venture or Partnership Interests That Have Underlying Characteristics of Common Stocks - Affiliated.......... 213,484 17,549,067 0 XXX
Joint Venture or Partnership Interests That Have Underlying Characteristics of Other - Unaffiliated
000000 00 0 |ABRY Advanced Securities Fund I, L.P. Boston MA ABRY Partners, LLC 05/04/2011. 2 61,250 0.237
000000 00 0 |ABRY Partners VII, L.P Boston MA ABRY Partners, LLC 08/10/2011. 3 14,720 0.184
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Showing Other Long-Term Invested Assets ACQUIRED AND ADDITIONS MADE December 31 of Current Year

2 Location 5 6 7 8 9 10 1
3 4
Date
Originally | Type and Actual Cost at Additional Investment Percentage of
CUSIP Identification Name or Description City State Name of Vendor or General Partner Acquired Strategy Time of Acquisition Made After Acquisition |Amount of Encumbrances| Ownership

000000 00 0 |ABRY Senior Equity V, L.P. Boston MA ABRY Partners, LLC 12/01/2016. 2 188,520 0.191
000000 00 0 |Acon Equity Partners IV, L.P Washington DC........... Acon Investment 04/22/2016. 3 358,674 0.865
000000 00 0 |Ampersand 2011, L.P. Boston MA Ampersand Venture Management 03/11/2011. 3 105,000 1.684
000000 00 0 |Ampersand 2014, L.P. Boston MA Ampersand Venture Management 10/10/2014. 3 720,000 0.300
000000 00 0 |Angel Oak Real Estate Investment Fund I, L.P. Atlanta GA Angel Oak Capital Advisors. 11/07/2017. 6,000,000 2.000
000000 00 0 |Avenue Europe Special Situations Fund Il (U.S.), L.P. New York NY.oo Avenue Capital Group 06/05/2015. 11 1,200,000 0.200
000000 00 0 |Beacon Capital Strategic Partners VII, L.P Boston MA Beacon Capital Partners, LLC 10/20/2015. 1,187,500 0.500
000000 00 0 |BlueBay Direct Lending Fund I, LP Guernsey GBR......... BlueBay Asset Management plc 06/25/2013. 13,646 0.118
000000 00 0 |Carlyle Strategic Partners IV, L.P. Wilmington DE Carlyle Group, L.P 03/31/2016. 1 339,944 0.200
000000 00 0 |Century Focused Fund Ill, L.P Boston MA Century Capital Management, LLC 12/22/2011. 3 101,442 0.922
000000 00 0 | Columbia Capital Equity Partners VI (QP), L.P. Alexandria VA Columbia Capital 07/31/2015. 487,213 0.600
000000 00 0 |EIF United States Power Fund IV, L.P Needham MA Energy Investors Funds 11/28/2011. 711,069 0.234
000000 00 0 |EnCap Energy Capital Fund VIII, L.P Houston X EnCap Investments, L.P 11/30/2010. 138,433 0.083
000000 00 0 |EnCap Energy Capital Fund XI, L.P. Houston X EnCap Investments, L.P 01/31/2017. 67,600 74,694 0.062
000000 00 0 |Frazier Growth Buyout VIII, L.P Seattle WA.......... Frazier Healthcare Partners 09/30/2015. 3 1,654,000 0.800
000000 00 0 |Fulcrum Capital Partners V, LP. Toronto ON Fulcrum Capital Partners 06/11/2015. 3 64,355 1.000
000000 00 0 |Graham Partners IV, L.P Newtown Sqaure PA Graham Partners. 07/31/2015. 3 583,023 0.800
000000 00 0 |Gryphon Mezzanine Partners, L.P San Francisco. CA Gryphon Investor: 11/30/2017. | ..o 2 | 1,645,959 3.000
000000 00 0 | Gryphon Partners IV, L.P San Francisco CA Gryphon Investors. 09/01/2016. 3 1,797,483 0.559
000000 00 0 |Highbridge Specialty Loan Fund IIl LP New York Highbridge Principal Strategie: 05/06/2013. 111,549 0.899
000000 00 0 | MHR Institutional Partners IV, L.P New York MHR Fund Management. 06/27/2016. 1 587,500 0.556
000000 00 0 |NGP Natural Resources X, L.P. Irving NGP Energy Capital Management 01/27/2012. 74,809 0.084
000000 00 0 |NGP Natural Resources XII, L.P. Irving NGP Energy Capital Management 08/31/2017. 470,854 186,726 0.076
000000 00 0 |Resolution Recovery Partners, LP. New York . | Ranieri Real Estate Partners 02/03/2012. 11 608,119 0.500
000000 00 0 |Selene Residential Mortgage Opportunity Fund Il L.P. New York . | Ranieri Real Estate Partners. 12/27/2010. 1 13,961 0.630
000000 00 0 |SPC Partners VI, L.P San Francisco CA Swander Pace Capital 06/27/2016. 3 207,828 0.600

2199999. Total - Joint Venture or Partnership Interests That Have Underlying Characteristics of Other - Unaffiliated 8,184,413 11,591,458 0 XXX

4499999. Subtotal - Unaffiliated 8,184,413 11,591,458 0 XXX

4599999. Subtotal - Affiliated 10,213,484 17,549,067 0 XXX

4699999. Totals 18,397,897 29,140,525 0 XXX
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Assets DISPOSED, Transferred or Repaid During the Current Year

Showing Other Long-Term Invested
5 6 7

1 2 Location 8 Change in Book/Adjusted Carrying Value 15 16 17 18 19 20
3 4 9 10 1 12 13 14
Book/Adjusted Current Year's| Current Year's Book/Adjusted
Carrying Value | Unrealized | (Depreciation) | Other-Than- | Capitalized Total Foreign | Carrying Value Foreign
Date Less Valuation or Temporary Deferred | Total Change in| ~ Exchange Less Exchange Gain | Realized Gain Total Gain
Name of Purchaser or Nature | Originally | Disposal | Encumbrances, Increase | (Amortization) | Impairment | Interestand B/AC.V. Changein | Encumbrances (Loss) on (Loss) on (Loss) on Investment
CUSIP Identification Name or Description City State of Disposal Acquired Date Prior Year (Decrease) / Accretion | Recognized Other (9+10-11+12) B/ACYV on Disposal | Consideration Disposal Disposal Disposal Income
Joint Venture or Partnership Interests That Have Underlying Characteristics of Common Stocks - Unaffiliated
000000 00 O [Atlas Venture Fund X, L.P Cambridge ... . | MA..| Return Of Capital 03/20/2015. | 09/12/2017. 685,455 0 685,455 685,455 0
000000 00 O |Bessemer Venture Partners IX Institutional L.P. Larchmont NY.. | Return Of Capital.... ... | 02/28/2015. | 01/13/2017. 4,070 0 4,070 4,070 0
000000 00 O |Menlo Special Opportunities Fund, L.P Menlo Park CA.. | Return Of Capital.... ... | 03/31/2016. | 11/27/2017. 60,912 0 60,912 60,912 0
000000 00 O |OmegaFundV,L.P Boston MA.. | Return Of Capital.... . | 04/30/2015. [ 09/26/2017. 10,087 0 10,087 | oo 10,087 0
000000 00 O | Summit Partners Venture Capital I1l-A Boston MA.. | Return Of Capital 06/28/2012. | 11/17/2017. 149,983 0 149,983 | ......... 149,983 0
000000 00 O |Summit Partners Venture Capital Fund IV-A, L.P. Boston MA.. | Return Of Capital.... ... 1 09/30/2015. | 11/15/2017. 218,532 0 218,532 218,532 0
000000 00 O |SummitPartners Growth Equity Fund VIII-A, L.P Boston MA.. | Return Of Capital.... ... | 06/14/2012. | 12/29/2017. 189,542 0 189,542 189,542 0
000000 00 O |Warburg Pincus Private Equity XI, LP. New York NY.. | Return Of Capital..........cooccenn. 05/24/2012. [ 11/17/2017. 329,974 0 329,974 329,974 0
000000 00 O |Warburg Pincus Private Equity XII, LP New York NY.. | Return Of Capital.................. 12/21/2015. | 11/13/2017. 38,500 0 38,500 38,500 0
1599999. Total - Joint Venture or Partnership Interests That Have Underlying Characteristics of Common Stocks - Unaffiliated............ccooieiiiieiies o | eveeeeas 1,687,055 0 0 0 0 0 0 [ 1,687,055 | ...... 1,687,055 0 0 0
Joint Venture or Partnership Interests That Have Underlying Characteristics of Other - Unaffiliated
000000 00 O |ABRY Advanced Securities Fund II, L.P Boston MA..| Return Of Capital.... ... | 05/04/2011. | 12/21/2017. | ..........1,151,602 0 1,151,602 | ...... 1,151,602 0
000000 00 O |ABRY Partners VI, L.P Boston MA.. | Return Of Capital.... .1 08/10/2011. | 11/03/2017. | ..........1,247,314 0 A1,247314 | ... 1,247,314 0
000000 00 O |ABRY Senior Equity V, L.P Boston MA.. | Return Of Capital 12/01/2016. | 12/01/2017. 796 0 796 796 0
000000 00 O |Acon Equity Partners IV, L.P Washington.................. DC.. | Return Of Capital.... ... | 04/22/2016. | 08/01/2017. 372,745 0 372,745 372,745 0
000000 00 O |Avenue Europe Special Situations Fund Il (U.S.), L.P New York NY.. | Return Of Capital.... ... [ 10/04/2011. | 12/14/2017. 735,401 0 735,401 735,401 0
000000 00 O |Beacon Capital Strategic Partners VII, L.P Boston MA..| Return Of Capital.... .1 10/20/2015. | 11/21/2017. 920,325 0 920,325 920,325 0
000000 00 O |BlueBay Direct Lending Fund I, LP. Guernsey GBR| Return Of Capital 06/25/2013. | 11/10/2017. 627,145 0 627,145 627,145 0
000000 00 O |Carlyle Strategic Partners IV, L.P. Wilmington DE.. | Return Of Capital.... ... | 03/31/2016. | 04/27/2017. 59,675 0 59,675 0
000000 00 O |Century Focused Fund Ill, L.P Boston MA.. | Return Of Capital.... .| 12/22/2011. | 11/28/2017. 11,052 0 11,052 0
000000 00 O |Colony American Homes Holdings I, L.P Santa Monica CA.. | Return Of Capital 01/30/2013. | 12/29/2017. 476,847 0 476,847 0
000000 00 O |EIF United States Power Fund IV, L.P Needham MA.. | Return Of Capital.... ... | 11/28/2011. | 12/28/2017. 47,405 0 47,405 0
000000 00 O |EnCap Energy Capital Fund VIII, L.P Houston TX.. | Return Of Capital.... ... | 11/30/2010. | 10/12/2017. 135,577 0 135,577 | oo 135,577 0
000000 00 O | Gryphon Mezzanine Partners, L.P. San Francisco. CA.. | Return Of Capital.... . 107/01/2017. | 11/30/2017. 7,666 0 7,666 7,666 0
000000 00 O |Highbridge Specialty Loan Fund Il LP New York NY.. | Return Of Capital 05/06/2013. | 11/21/2017. 480,542 0 480,542 | ......... 480,542 0
000000 00 O |MHR Institutional Partners IV, L.P. New York NY.. | Return Of Capital.... ... | 06/27/2016. | 06/27/2017. 99,065 0 99,065 99,065 0
000000 00 O |New Canaan Funding Mezzanine V, L.P.......c.ccccocvvuvrrrrernnnnne New Canaan................ CT.. | Return Of Capital.... ... | 08/05/2011. | 10/05/2017. 290,200 0 290,200 290,200 0
000000 00 O |NGP Natural Resources X, L.P Irving TX.. | Return Of Capital............co..... 01/27/2012. | 11/09/2017. 26,050 0 26,050 26,050 0
000000 00 O |Resolution Recovery Partners, LP New York NY.. | Return Of Capital.... ... | 02/03/2012. | 12/29/2017. 652,100 0 652,100 | ......... 652,100 0
000000 00 0 |Selene Residential Mortgage Opportunity Fund Il L.P New York NY.. | Return Of Capital.... .1 12/27/2010. | 03/06/2017. 25,384 0 25,384 25,384 0
2199999. Total - Joint Venture or Partnership Interests That Have Underlying Characteristics of Other - Unaffiliated............ccooooieiiiiiisiiiosiosiiisiicins cveeiesiesisesesisssssssssssssnses | evsenians 7,366,891 0 0 0 0 0 0 [ 7,366,891 | ...... 7,366,891 0 0 0
Non-Guaranteed Federal Low Income Housing Tax Credit - Unaffiliated
000000 00 O |Raymond James Tax Credit Fund 36, LLC..........ccccconuvvrmrnnne St. Petersburg.............. FL... | Commitment Adjustment........ 08/23/2010. | 06/30/2017. 34 (34) (34) 0
000000 00 0 |Raymond James Tax Credit Fund 37, LLC..........cccooinurirrannns St. Petersburg.............. FL... | Commitment Adjustment........ 06/06/2011. | 12/29/2017. (49) 49 49 0
3399999. Total - Non-Guaranteed Federal Low Income Housing Tax Credit - Unaffiliated (15) 0 0 0 15 15 0 0 0 0 0 0
4499999. Subtotal - Unaffiliated 9,053,931 0 0 0 15 15 0 | 9,053,946 | ...... 9,053,946 0 0 0
4699999. Total 9,053,931 0 0 0 15 15 (U 9,053,946 | ...... 9,053,946 0 0 0
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Showmg all Long-Term BONDS Owned December 31 of Current Year

0L3

1 2 Codes 6 Fair Value 10 " Change in Book/Adjusted Carrying Value Interest Dates
5 8 9 12 13 14 15 17 18 19 20 21 22
Current Year's
Unrealized Other-Than- | Total Foreign Stated
NAIC Rate Used Valuation Current Year's | Temporary Exchange Admitted Contractual
Bond | Desig- to Obtain Book/Adjusted Increase (Amortization) /| Impairment Change in Effective | When | Amount Due &| Amount Rec. Maturity

CUSIP Identification Description CHAR | nation Actual Cost Fair Value Fair Value Par Value Carrying Value (Decrease) Accretion Recognized B./AC.V. Rate of | Paid Accrued During Year | Acquired Date
U.S. Government - Issuer Obligations

912810 QK 7 |US TREASURY 144,195 | ...120.484 150,605 125,000 141,406 (49B) [ ..oovvvverererrecnes | cerireerrinseriineenns | 00003875 | e, 3.060 |FA..co | e 1,830 [ o 4,844 | 12/06/2011. | 08/15/2040.
805649  AA 8 |EXIM - SAYARRA LTD.....ccoouimmririnrressssnesssssnsssssssssssssssssssssssssssssssssssssssssnssns | evnneee | D | svveeennnenes | servensnene ] | oovveinnnsnns 4,877,322 |..100.853 | .....ccovuvnne 4,918,925 4,877,322 4,877,322 2.770 137,008 | 09/17/2010. | 10/29/2021.
0199999. U.S. Government - ISSUET OBIIGAHIONS. .........c.uuuirrreeesiosereresssissesssess s sessssss s ssssss st s ssnnsess | onsssessseses 5,021,517 XXX [ s 5,069,530 5,002,322 5,018,728 0 (496) 0 0 XXX 141,852 XXX XXX
U.S. Government - Residential Mortgage-Backed Securities

30250W  AB 9 | SSGN 2010-S2 2A.......ovveeirieireiieenisersisesssssessssssessssesssssessssssssssssssesssseens | coveees | oo | sevessneennes | eevesnenns 1 557,871 | ..... 99.739 555,801 557,253 557,871 | covveeevrinnerrnsnnens [ eeversrinsreinnnenens [ wvvessiessssinnenns | covneensinsnnennenes | 00002970 | e 2570 |MON... | ccovvcrrireere8B0 [ v 14,388 | 10/14/2010.| 07/29/2047.
36296Q RJ 0 [ GNSF POOL B98089.........c.orrvmmmrrismsreessresssesssssssssssssesssesssssesssssssessssssessssnens | sossens | oo | sesnserese | sensereens 1 549,894 | ...104.451 602,914 577,222 549,894 4161 | oo | e | 4000 [ s 5.190 |MON... | ......c......1,924 | ........... 23,089 | 06/18/2009. | 04/15/2039.
383750 SC 5 |GNR2014-H22 Cl 5,512,561 | ....... 8.648 .4,014,944 4,385,891 | coovoorereieeriinenes | e (A43,779) [ eoevvrrererncenns | wrenerrissseninnennes | 0001706 | e, 7.090 790,372 | 02/18/2015. | 11/20/2064.
38377Y AP 5 |GNR2011-128 PE . 3,161,250 |...101.394 |. ..3,041,839 3,000,000 3,128,567 (9,795) | oo | oo | 2000003500 [ oo 2.960 105,000 | 03/03/2015. | 09/20/2041.
0299999. U.S. Government - Residential Mortgage-Backed SECUMIES. .........iuiiiriiriinisissisirisenisesssssssssisssessenessnssensssssssssssessssnes | svesssessnes 9,781,576 XXX e 8,215,498 4,134,475 8,622,223 (U (449,413) | oo 0 | i 0 XXX 932,849 XXX XXX
U.S. Government - Commercial Mortgage-Backed Securities

383788 MB 3 [GNR2012-120 Z.....ovoeveeerrierierissnsseesssesesisesssssssssssssssssesssssssssssssssssssnns | sveens | o | vonversesinne | vevvenenes [ [ 6,588,562 | ... 84.339 | oo 6,307,957 7,479,265 6,706,359 28,050 | vvvovvrreereereerees | eeverreeeerisenieninne | e 2794 | 3.520 | MON... 10/16/2012. | 01/16/2055.
38378N XK 4 |GNR2014-17 10 4,043,970 | ....... 3.349 ..2,104,240 1,339,910 | coveeuvverecrerrernnnns [ s (519,524) ....22.360 | MON... | .... 10/10/2014. | 06/16/2048.
38378X PE 5 |GNR2014-13510 2,489,674 . ,570,952 1,389,285 (547,769) ....11.210 | MON... 09/29/2014. | 01/16/2056.
0399999. U.S. Government - Commercial Mortgage-Backed Securities. .13,122,206 XXX . ..9,983,149 7,479,265 9,435,554 0 [ (1,039,243) 0 0 XXX XXX XXX XXX
0599999.  Total - U.S. GOVEIMMENL........ouiiieseisiesieisssescssssesesssessssssse s esss s sss bbbt sess st s s st esssssnssssssensssssnssennss | conssssssans 27,925,299 XXX [ e 23,268,177 | ..ooovvveenne 16,616,062 23,076,505 0 [ (1,489,152) 0 0 XXX XXX XXX XXX
All Other Governments - Issuer Obligations

91086Q BG 2 [MEX-GLOBAL BOND ...104.250 5,000,000 4,986,451 1,389 | ovvvvvcsnniiennnns | e | 0125 | s 4.160 206,250 | 01/13/2016. | 01/21/2026.
0699999. All Other Governments - Issuer Obligation: XXX 5,000,000 4,986,451 0 1,389 0 0 XXX 206,250 XXX XXX
1099999. Total - All Other Government: XXX 5,000,000 4,986,451 0 1,389 0 0 XXX 206,250 XXX XXX
U.S. States, Territories & Pc ions (Direct and Guaranteed) - Issuer Obligations

011770 U4 4 | ALASKA STATE ..124.275 5,000,000 5,000,000 [ ..oocvvveruriiemnrriinns | e | e [ | o 5.742 | 5.740 287,100 | 12/08/2010. | 08/01/2033.
20772G  4Z 8 | CONNETICUT STATE 115,747 3,000,000 3,000,000 | ..vvevrmrreireniiienns | e | e | s | 005632 [ s 5.630 168,960 | 12/15/2009. | 12/01/2029.
20772G  F4 5 | CONNETICUT STATE-SER A ...120.266 1,495,000 1,752,890 (15,002) [ vooovvveemererreenes | corvrererinserenneenes | 200005.850 | wovees 4100 |MS...... | cceeererni25751 | s 87,458 | 01/12/2016. | 03/15/2032.
419791 YW 2 |HI ST-TXB-DX-BABS, ...120.647 3,000,000 3,011,214 (720) 5.460 65,300 | 02/10/2010. | 02/01/2029.
605580 4X 4 |MS ST-TAXABLE-SER G ..126.181 5,850,000 5,862,614 (A75) [ oo | e | 20005669 | e, 5.640 331,637 | 12/03/2009. | 10/01/2034.
70914P MJ 8 |PATXB-B-BAB ..118.327 1,500,000 1,697,474 (14,525) [ ..o | corverriinseriinennns | 00005450 | s 4,000 |FA...... | ccoeerrrnn 31,565 | ooeeees 81,750 | 09/25/2014. | 02/15/2030.
882722 KF 7 | TEXAS STATE TRANS COMM ..131.280 7,000,000 7,910,246 (12,434) 4470 303,435 | 08/04/2017. | 04/01/2039.
93974C PM 6 | WA ST-BABS-D ...128.631 5,000,000 5,000,000 | ...ovveemrrennseninnnes | coserernssrnnssenenss | onssnersssnsssenens | o | 20480 | 5.480 . 274,050 | 10/15/2009. | 08/01/2039.
1199999. U.S. States, Territories & Possessions - Issuer Obligations. XXX 39,881,191 31,845,000 33,234,438 0 (43,156) 0 0 XXX XXX | s 553,520 1,699,690 XXX XXX
1799999. Total - U.S. States, Territories & Possessions (Direct and Guaranteed) XXX 39,881,191 31,845,000 33,234,438 0 (43,156) 0 0 XXX XXX [ s 553,520 1,699,690 XXX XXX
U.S. Political Subdivisions of States, Territories & P: ions (Direct and Guaranteed) - Issuer Obligati

122062 SE 3 |BURLINGTON-A-TXBL ...105.196 2,000,000 1,969,440 | ovooovvvvrrenernnerinns [ ennereinseeessenenns [ vvserensenenenes | covinsesinsenennenes | o825 | s 4980 |MN...... | cccoerrrn. 15,674 | oo 92,500 | 09/21/2015. | 11/01/2023.

122062 SF 0 |BURLINGTON-A-TXBL ...108.226 3,500,000 3,500,000 [ .ooovvvereerveeeeeirens | cerevrreenssieeeesiieens | ceeeviieessissesiins | oveeesiieessissnesis | 0005.250 | 5.250 | MN...... 183,750 | 04/19/2013.| 11/01/2028.

167560 PL 9 [CHICAGO WTRTXB IL ...130.030 5,000,000 5,000,000 [ ...ocovveeuriiimniriiinns | e | e [ | 208,720 [ 5.710 |JD....... 286,000 | 08/11/2009. | 12/01/2038.

172253  BA 3 | CINCINNATI SD-QSCB ..110.192 5,800,000 5,834,877 (1,801) | covveenererecriiees | ceervvrnneeirserninnes | 05150 [ s 5.090 |JD....... 298,700 | 04/07/2014.| 06/15/2032.
213185 BP 5 |COOK COUNTY ILLINOIS ..124.231 2,000,000 1,986,837 B48 | ..o | e | 20006310 | e 6.380 | MN...... o 126,200 | 07/23/2009. | 11/15/2031.
220147 W6 5 | CORPUS CHRISTI TEX INDPT SCH DIST......coouurrerreremmeressmesrsssssssssenesssnees | wovnnee | oo | oseeeennns 1 ..109.776 5,000,000 5,000,000 [ ..oorvevmmerermerirnes | reeererieerisnsenisnes | ceeeresseerissnenenns [ onnereerinessiennees | 208124 [ L 6.120 |FA....c. | e 115,676 306,200 | 12/21/2010. | 08/15/2032.
234667 JL 8 | DALLAS HOSP-BAB-C ..124.851 5,000,000 5,000,000 [ ...ocovveruriiinnrriinns | e | e [ e | 2005.620 [ 5.620 |FA.....| v 106,156 281,050 | 08/27/2009. | 08/15/2044.
235308 RA 3 | DALLAS TEX INDPT SCH DIST. 2 .. 111.587 5,000,000 5,028,615 (8,067) | cvvvveveverrmcrirres | cvervvrnnererserniirnes | 108450 [ .o 6.240 |FA..... | v 121,833 322,500 | 11/16/2010. | 02/15/2035.
249218  AK 4 | DENVER SCHS-REF-B-TXB. ..137.384 6,000,000 7,954,470 (77,910) [ oo | corvreeerssereineenns | e 1017 | s 4.230 | JD.ccces | s 19,882 421,020 | 01/27/2017.| 12/15/2037.
251129 5D 0 |DETROIT CITY SD-BABS ..144.131 2,000,000 2,372,727 (15,044) [ c.oovevvererenncnns | cvvrreerrssseriisnenns | e TTAT | e, 5.860 | MN...... 154,940 | 07/15/2015. | 05/01/2039.
251130 ED 8 |DETROIT SD-BABS 2 ...106.866 5,000,000 5,241,449 (TA23) | oo | e | .6.845 | L 6.470 [ MN...... 342,250 | 11/18/2015. | 05/01/2040.
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1 2 Codes 6 Fair Value 10 " Change in Book/Adjusted Carrying Value Interest Dates
3 |4 5 8 9 12 13 14 15 16 17 18 19 20 21 22
F
0 Current Year's
r Unrealized Other-Than- | Total Foreign Stated
ei NAIC Rate Used Valuation Current Year's | Temporary Exchange Admitted Contractual
g| Bond | Desig- to Obtain Book/Adjusted Increase (Amortization) /| Impairment Change in Effective | When | Amount Due &| Amount Rec. Maturity
CUSIP Identification Description Code| n| CHAR | nation Actual Cost Fair Value Fair Value Par Value Carrying Value (Decrease) Accretion Recognized B./AC.V. Rate of | Rateof | Paid Accrued During Year | Acquired Date
438670 VK 4 |HONOLULU CITY & CO E..ccooorrirrriiesiiseiisesessssssssssssssesssssssssssssessnns | snvvees . 2 {151= [ 1,500,000 |...105.902 1,500,000 1,500,000 | coveoeevierrneerenniins [ i [ | s | o 6.300 | ...... 6.300 |MS...... | .ccc...31,500 | ..o 94,500 | 11/04/2009. | 09/01/2033.
442403  FR 7 |HOUSTON ISD-A2-BABS..........cooooomreeisireeisereseesssessssseessssessssessssessssssessssssssssens | coveees . 2| 1FE| ... 3,000,000 |...104.725 3,000,000 3,000,000 | .vverrureerrenrieenns | ceeereeneiieesnineees | e | e | s 6.160 | ...... 6.160 |FA....... v 89,813 | 185,040 | 10/22/2009. | 02/15/2034.
529063 NU 9 |LEXINGTON COUNTY SC SCH DIST NO 001........covveveeermrrmeeeernecenenieersseenes | o . 2| 1FE]| ... 5,138,087 |...103.809 5,085,000 5,092,779 (6,728) | cevvvveeeerreeeenns | veeerrnreerinsenein [ eeeend 6.600 | ...... 6.450 | FA....... v 139,838 | 335,610 | 08/12/2009. | 02/01/2034.
64763F  XB 0 | NEW ORLEANS LA-TXBL.......srriemmreemmeresisisisesesssesesssesessssssssssesessssssssssssss | aneeees . 2] AFE | i 5,000,000 |...100.677 5,000,000 5,000,000 [ ..vooovmmmrreeeeinneneee | correreeeesnnneeneennns | eeveeesnnneessesss | e | e 4.340 | ...... 4.340 | JD...ccc. | coeeerr... 18,686 | ... 212,781 | 11/16/2016. | 12/01/2036.
64966H TX 8 [NEW YORK CITY-D-BABS.........ccoocimmrriimniiinrrinenseiessisnessisssssssssesssssessiseens | coveens . ..129.115 3,000,000 3,000,000 [ ..oocvveemriierreiines | e | e | e | s 5.985 | ... 5.980 |JD....... ceerenn 14,963 | e 179,550 | 12/11/2009. | 12/01/2036.
66702R  AC 6 [ NORTHSIDE ISD-B-BABS.......ccooocmmirrerrriierriiereiinesesessessesssssesssssessssenss | coveens [ [ 1 ...106.059 5,750,000 6,377,129 (16,620) 5.891 |..... 5110 |FA...... v 130,788 | e 338,733 | 08/18/2014. | 08/15/2040.
702282  LQ 5 | PASADENA USD-TXB-A2.......cooiriiireisnissinsissssssssssssssssssssssssssssssssssssss | s . 2 ...107.343 6,100,000 6,881,071 (59,811) 6.993 | ... 5380 |FA..cc.. | oo 181,294 | ....... 426,573 | 09/01/2015. | 08/01/2029.
717883 KL 5 | PHILADELPHIA SD-BABS........cosmriveueriireeessesiasssssesssesisssesssssssssssssssssssssns | e [ 1 ..130.571 4,360,000 4,667,985 (8,947) | cvvvveerverreeernns | overrirseerinseeiinns [ oo 6.765 | ...... 6.200 |JD....... ceeeennn25,399 | L 295,007 | 09/21/2015. | 06/01/2040.
788244  EE 7 | ST CLAIR CO-TXBL-REF.......ocoimiriiicriiiseniiinniisessissisisessissnsssssesssssssssinens | e . 2 . ..110.624 . 2,000,000 2,088,708 (1,752) | covverrereineeeiines | v | oo 6.000 |...... 5.730 |AO...... ceerenn 30,667 | e 120,000 | 07/27/2015.| 10/01/2044.
796269 UC 0 | SAN ANTONIO INDEP SCH DIST......cevvuerrerrriieniiieniissrsssssesssssessissessinns. | e [ 1] TFE| oo 5,000,000 |..110.292 | .......ccc..... 5,514,600 5,000,000 5,000,000 [ ...ocvveumriirmmiinnes | v | e | e | e 6.397 | ...... 6.390 |FA..... | i 120,832 | ... 319,850 | 12/15/2010. | 08/15/2040.
79765D XK 1 | SAN FRANCISCO COPS-D........oovvvvciiriiiissssisiii i | coveees [ Y 1FE]..............2,664,000 |..136.072 ..2,721,440 2,000,000 2,554,991 (18,945) | ....ovvevsicrernnnnns | v | e 6.487 | ...... 4.380 [MN...... [ ... 21,984 | ........ 129,740 | 10/24/2016.| 11/01/2041.
1899999. U.S. Political Subdivisions of States, Territories & Possessions - Issuer Obligations v 94,725,823 XXX |. 02,752,746 89,095,000 94,051,078 0 [ (222,200 0 0] XXX XXX XXX | e 1,333,470 | ...... 5,452,584 XXX XXX
2499999. Total - U.S. Political Subdivisions of States, TErritories & POSSESSIONS...............eriviressisseessisessssessssssesssssseesssessssssesssssnes | consessssand 94,725,823 XXX [ 102,752,746 89,095,000 94,051,078 () (222,200) | ...ovvveeerd {0 P 0] XXX XXX XXX [ 1,333,170 | ...... 5,452,584 XXX XXX
U.S. Special R & Special A ment Obligations and all Non-Guaranteed Obligations of Agencies and Authorities of Governments and Their U.S. Political Subdivisions - Issuer Obligations
010831  BE 4 | ALAMEDA JT PWRS-A-TXB.......ccovurmrrirmrrimmrriseeessesssssessssessssssessssessssness | e ...150.661 3,000,000 4,126,456 (26,414) [ ..o [ o | e 7.046 | ...... 4490 |JD..ccces | e 18,202 | .. 211,380 | 01/05/2017.| 12/01/2044.
02765U CY 8 [AMERN MUN PWR-B-BABS........ccccnmurrurmrrmmerisieessesssssssssssesssssssessssssssssesss | covenns ..137.381 2,500,000 3,101,997 (14,628) [ ..oovvvevrernernns [ crvrereissereineennes | e 6.449 | ...... 4710 [FA....| . 62,251 | 161,225 | 02/07/2017.| 02/15/2044.
027650 EQ 3 |AMERN MUN PWR-E-RMKT s ..130.831 4,000,000 4,000,000 . 6.270 . 50,800 | 05/19/2011. | 02/15/2050.
03255M QB 6 | ANAHEIM FING-WTR-B-BA..........costviniirirriiiesiiiseiisnesissessssesssssessisssessses | s ..129.542 3,000,000 3,000,000 [ ..oocvverrviinrriiens | e | e [ [ 5.685 | ... 5.680 |AO...... | ........42,638 | ........ 170,550 | 10/21/2010. | 10/01/2040.
04048R DS 2 [AZ STUNIV-BABS-A.........ooiiiiirrrriiiissrrnieiissssssssiesssssssssssssssssssssesssssssssssssnns | coveees . ..122.164 2,000,000 2,369,014 (V71| RO PRI 6.204 | ...... 4110 | e | e 83419 | e 124,080 | 07/10/2015.| 07/01/2030.
052451 AP 6 | AUSTIN RENTAL CAR-TXB.....ooorrummrimmmerrimseesssesnsssssssssssssssssesssesssssssssssnnss | e [ 1 ...107.820 1,000,000 976,139 1,570 [ oo | v | oo 5460 | ...... 5.830 |MN...... | cccooeeennnn 7,128 | 54,600 | 12/19/2013. | 11/15/2032.
052451  AQ 4 | AUSTIN RENTAL CAR-TXB.....ooirreurmrremmneeissseessesssssessessssssssssssssssssssssssssnsss | e [ 1 ...109.298 2,000,000 2,018,565 (B147) | covveeeeerseeeines | v [ eeeens 5750 | ...... 5610 |MN...... | ccc..... 15,014 | L 115,000 | 04/03/2013.| 11/15/2042.
052476  XE 3 | AUSTIN TEX WTR & WASTEWATER........ccoocoommiriiimnirisnnissnieincsiisessissssiiis | e . ..129.267 5,000,000 5,000,000 [ ...ocovveumriiinminiinns | e | e | e | s 6.018 | ...... 6.010 [MN...... | .........38,448 | ....... 300,900 | 11/18/2010. | 11/15/2040.
066616  AM 5 | BANNING CA REDEV AGY TAX ALLOC........couvverveeerimirersisneseseseessesssieens | e . 2 ...100.396 1,420,000 1,426,822 (51) 3.935 | ... 3.890 [MS...... | cereeer 18,626 [ oo, 09/26/2017. | 09/01/2037.
077340  HP 5 | BEL AIRE KS PUBLIC BLDG COMM REV........coooiimnimmrreeisssrneeeieissseesseeessseene | s . 2 ...100.140 1,950,000 1,921,858 B0 [ ..oooveercrerernns [ crvrereiseeeieennns | e 3.750 | ... 3.880 [MN...co. | v 12,188 | e 21,938 | 06/21/2017. | 05/01/2034.
12145L AN 4 [ BURLINGAME DRAIN-BABS.........cocommmrrermrrrereerisessisssssisssessssssssssssssssssssssnns. | cevenns . ..122.881 1,640,000 1,640,000 | cvvveeeremreeiiiees [ e | ceeeeeeesiseneenennes | ceneessssnsneeeseeis | oo 6.648 | ...... 6.640 | JJ...ccc.. | oo 54514 | L 109,027 | 08/04/2010. | 07/01/2030.
13034P  UH 8 | CAHSG FIN AGY-TXBL.....ccoouirriiniriiniiiiesiiisesiissesisssssssssssssssssssssssssssessss | e . 2 ..103.125 2,500,000 2,500,000 | covvooveerrrrseeeseneens | eeeereeeensersesssens | eeeeeessseeesseeenenn | eoeeseeeeeeeseesssssenees | eeeee 3.650 | ... 3.650 38,781 | 91,250 | 04/07/2015. | 08/01/2025.
13054W  AC 1 | CAPOLL CNTRL-AMT ..ooiviiiriiieriiinieesersissesssisessssssessssesssssessssssessssssesssss | eees . 2 ...108.438 1,000,000 904,738 1,327 | o | e | e 5.000 |...... 5.750 | Jdoeees | o 25,556 | ........... 50,000 | 02/12/2014. | 11/21/2045.
130685 C8 1 [CAPUBWKS-B2-TXB.......coomrriireeiiensiiesssssssssssssssssesssssssssssssssssssssssssssssnnss | sssenas . . ...142.958 2,500,000 3,536,520 (15,980) [ ..oovvvveenrririenins [ v [ e 7.804 3.890 | MS...... 66,117 09/19/2017. | 03/01/2035.
130795 BD 8 [CADEV TXB-AT-PENSION.........cooosiirreiiemrirneiiesisscneeeessssressssssesssesssssssseeennes | ceveees e | 1FE| ... 2,044,860 |...100.651 2,000,000 2,041,702 (1,534) 5.554 |...... 5430 [JD..coee | crrreenn9,565 | e, 111,080 | 08/04/2015. | 06/01/2035.
180782 EH 3 | CLARK SD-TXB-QSCB.......cocoommiiiiririinriiiinsiiissiissssissssssessssessssssssssssssnss | coveens . 2 ...106.175 4,000,000 4,269,003 (PZXe K1) ORI PRI I 5.200 | ...... 4.310 (Do | e 17,911 | 208,000 | 12/23/2016. | 06/01/2026.
190760 HT 8 | COBB-MARIETTACOLISEUM & EXHIBIT AUTH GA.......ccooovverincriiveriisnnriis | covinne . 2 ...106.893 ..2,137,860 2,000,000 2,000,000 | ..vverrnrieicirinnnns | s | e | s | s 4.500 |..... 4500 | e | e | s 90,000 | 08/25/2015. | 01/01/2047.
19625A  AG 7 | COLONY LOCAL DEV-A........oioiirviiiiiisirrreeiissssssssiessssssssssesssssssssssssssssssssssss | s . ...110.504 16,575,600 | ............. 15,000,000 | ...ccccceeee 15,472,430 (9,290) | cevvvevrrvermereenne | rverrenerriseeein [ e 4881 | ... 4660 |AO...... | .......183,038 | ....... 732,150 | 09/21/2015. | 10/01/2047.
196632 LE 1 [CO SPRUTILS-TXB-B2.......cosireeeereeieerressseeessseeesessseeessssessssssssssessssssssssssssseens | sove . 2 ...108.398 7,000,000 6,458,875 68,708 | ...ovevrrcrerrecnnns [ ervrrerernneneriennnns [ e 5738 | ... 6.320 |MN...... | ........51,323 | ......... 401,660 | 02/16/2011.| 11/15/2050.
25477G  CY 9 |DC INCOME TAX-E-BABS R ..123.589 3,000,000 3,000,000 5.591 . 67,730 | 12/09/2009. | 12/01/2034.
270618  CN 9 |EBATON ROUGE.........ccosuiviieriiiriiinnisiiensisesisiessisssesssesssssesssssesssssssessnss | e [ I 1 ..107.232 3,125,000 3,114,035 226 | oo | e | e 6.087 | ...... 6.110 |FA......| 79,258 | ... 190,219 | 04/07/2011.| 02/01/2045.
3133EH PG 2 | FEDERAL FARM CREDIT BANK.......cccooommviiiiimnimmnvieiissnrnsiiesssnnessesssssnnssssiisnies | covieee | oo | senvevnsenns | eevvveenns T | 1000000..12,340,000 [.....98.816 | .............12,193,894 | ............ 12,340,000 | ..cccoooerrs 12,340,000 | ...ooooomrrviiisninnes | o | e [ e | e 3340 | ... 3.340 | JD....... | ... 10,304 | ... 206,078 | 06/22/2017. | 12/22/2031.
3137EA  ED 7 |FHLMC 07/8 10/12/18 - ....99.308 3,000,000 2,990,148 4,470 . .1.290 13,125 | 08/23/2017.| 10/12/2018.
358240 GG 8 |FRESNO CAWTR SYSREV......ccooooiiiiiiiiimniireriiiissnreesieesssssessssssssssssssesssessseees | e ..134.517 4,650,000 8,014,496 | ....ooivvviierriviii | o [ e | e | e 6.750 | ...... 4.430 313,875 | 03/07/2017. | 06/01/2040.
362848 RA 3 | GAINESVILLE FLA UTILITY SYS REV.....oimiiiiiciiiineriicnnisiisesisisesiissesiiissssenns | e . ..133.436 5,270,000 5,270,000 | ..ooooormrrveerinnnnens | covverenvisrissnnnnsiinns [ eevvienssnnnnnsiinsns | v | o 6.024 | ...... 6.020 rerrrenn 19,366 | e 317,465 | 11/10/2010. | 10/01/2040.
386166 HD 7 | GRAND PRAIRIE TXSALES REV  MUNICIPAL..........covmvierriercriiesirisssiiins [ e . 2 ..109.179 5,000,000 5,000,000 [ ...ocvvveumriirmmmninnes | ceerrieeeniiinnreiines | e | e | s 5.032 | ... 5.030 | W........ v 125,800 | ..o 251,600 | 11/04/2015.| 01/01/2040.
386442 UH 8 | GRAND RVR DAM AUTH-B........ooverrvirerereriiesssisesissssessssessssssessssssssssssssesssns | e ...126.640 5,000,000 5,000,000 [ ..oocvveumrremmrenennes | reeerssmeresssneessnes | seeerineessssseeesns | oneessssesssnenenns | e 6.930 | ...... 6.930 | JD.cove. | e 28,875 | ......... 346,500 | 11/18/2010. | 06/01/2030.
409327 DR 1 |HAMPTON ROADS WASTEWATER.........cooorrvvieemmerrrerieisereeseesssssesssesssssseeneees | cereees . ...118.058 2,500,000 2,500,000 | veerncrerierrineees | ceerreereseensinnenes | e | e | s 5814 | ... 5810 |MN...... | ccovecc 24225 | ....... 145,350 | 11/04/2009. | 11/01/2029.
41978C  AS 4 [HAWAILARPTS SYS-A.....oiiiriiiciiisniicsnssiissssiisssisssssissssssssssssssssssssssssns | e . 2 ..103.918 1,500,000 1,500,000 | oooooeviirriiieniiins [ s [ | s | o 4144 | ... 4.140 |JJ........ 27,281 07/13/2017. | 07/01/2047.
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437765 AP 5 | HOMESTEAD FL TRAQNSPORTATION SYS REVENUE..........ccococnmmervirmmnriiinns | cernees 2| {151= [ 1,000,000 |...102.779 1,000,000 1,000,000 | covooeevierrriireniiens [ i [ | | o 4.194 | ... 4.190 | JJ........ 08/31/2017. | 07/01/2047.
443731 CP 7 |HUDSON CNTY NJ IMPT AUTH SOL WST REVENUE...........cccoovvvvviiiinirmniiiiiiss | coreees 2| 1FE 2,112,000 |...103.325 2,400,000 2,154,976 LTTT | e | v | e 4250 | ... 5.300 | J....... 01/23/2014. | 01/01/2034.
45200F  CE 7 |ILFIN TXB-THEORY.......oociimmiirririeisnrneeeienissssesssessssnssssssssssessssssssssssssssssssneens | svveees | oo | covseesisneee | ceveee 1FE| ... 1,748,355 | ...116.449 1,500,000 1,738,961 (9,394) | covvvoerrerereiins | e [ e 6.286 | ...... 4260 |JJ........ 07/07/2017. | 07/01/2033.
452024  HH 8 |ILMUN ELEC AGY PWR........coooimmrrriviiiinnineeiienseensseesssssessssssssssssssssssssenssess | soneeee | oo [ eoveeismnnnes | eevees 1FE| s 5,025,000 |...130.655 5,025,000 5,025,000 [ ..voooouuurrveieirnnnens | cereereenisinneeneniies | ceveeessneneessisnnns | e | e 7288 |..... 7.280 |FA.coooo | v 152,593 | ........ 366,222 | 11/19/2010. | 02/01/2035.
45656R  CX 8 | INDUSTRY-A-REF-TXBL.....cossreerrrriirnriirnriisnsesiesssssesssssssssssssssssssessssssssssssas | covenes ..107.818 4,500,000 4,406,130 1,840 | oo | e | oo 5125 | ... 5.340 | W........ 17,875 | ... 230,625 | 11/20/2015.| 01/01/2051.
45750T  AS 2 |INLAND VLY CADEV AGY SUCCESS..........ccooomvviiiinnmmriiiisssnnsieissssnsssiessssnnns | cnneees ..113.399 3,000,000 2,956,878 2,695 [ oo [ e [ e 5.500 | ...... 5.670 |MS...... cireeennn85,000 | 165,000 | 05/08/2014. | 03/01/2033.
463632 4P 1 |IRVINE RANCH CA WTR DISTRICT........ooorrveeeererrrveriersseeeseeessssseesssessssseesnees | ceveees ...139.523 5,000,000 5,000,000 [ ..oocvvemmrremmrenernes | reeersssenrsssseessnes | ceeerissessssseessnns | rneessisessssnensnnns | ceeens 6.622 | ...... 6.620 |MN...... | ccoooccc 55,183 | ......... 331,100 | 12/08/2010. | 05/01/2040.
46615M  AS 0 | JEAENERGY SYS-A-TXBL....oovvoeerrrecseeeeieessseessssissessssessssessssssessssssssssssssesnes. | avneves ...105.307 3,000,000 3,000,000 [ cvveeoruemrereeerinreneee | cerrerereessssneeeneenes | eeeeeesinnneeseenss | e | oo 4.238 | ...... 4.230 |AO...... 32,491 | ... 127,140 | 06/07/2013.| 10/01/2030.
485429 75 6 |KANSAS STDEV FIN AUTH REV......ocooviiiiiniiinnriicsiiesiicsssssisssseessiiiens | coneees ...108.063 4,380,000 4,353,414 1,595 | oo | e | s 4.391 | ... 4.450 | AO...... rrrren40,602 | e 192,326 | 09/03/2015. | 04/15/2030.
537011 BB 3 |LITTLE BLUE VY SWR-BA......cooiiiontiririiiniiseniisnriisessiiesssssessssssesssssessses | e ..110.327 5,000,000 5,000,000 [ ..oovvveremviirnriinns | e | e [ [ 6.750 | ...... 6.750 |MS...... | coveees 112,500 | ... 337,500 | 11/18/2010. | 09/01/2040.
544495 VZ 4 |LADEPT WTR & PWR-BAB.........cosriverereierrisesiisssessssesssssessssssssssssssssssseseses | wonnees ...115.5635 5,000,000 5,000,000 [ ..oocvveemrremmrenernes | reeersssennssnneessnes | ceeerissessssseeesns | e | ceeees 7.000 |...... 7.000 | | e 175,000 | ........ 350,000 | 11/24/2010. | 07/01/2041.
544495 WB 6 | LA DEPT WTR/PWR-BABS........oocosireeeereeseesseeessseeessseeseessesesesseessssssesssseseesses | coreens ..111.354 5,000,000 5,000,000 | ..ooooruueererieerrrnnens | ceeeereenisiineneneniins | ceveeiessereeesies | o | ceeees 7.003 |...... 7.000 | oo | e 175,075 | ........ 350,150 | 12/01/2010.| 07/01/2041.
544652 6E 5 |LOS ANGELES WSTWTR-A........ooiiriiiniriicriicniisssiiisssissssssissssssssssssssssnss | e ..126.520 3,000,000 3,000,000 [ ..oocvveuuriiinnriiinns | e | e | s | s 5713 | ... 5710 [ Do | o 14,759 | 171,390 | 10/14/2010. | 06/01/2039.
544652 6F 2 |LOS ANGELES WSTWTR-B ..129.944 4,000,000 3,643,572 7,112 . 6.670 . 32,520 | 02/10/2011. | 06/01/2040.
B44T3E  NT 7 [LACNTY s sssssssesssnssssssnas | anieees ..137.507 2,500,000 3,270,511 (51,803) [ cooovveermererrennns [ crvrrereinnereinenees | e 7488 | ... 4.160 |FA...oc. | cooreerna 79,560 | oveeeee 187,200 | 04/01/2015.| 08/01/2033.
546589 QY 1 |LOUISVILLENEFFERSON CNTY KY MET SWR........coovvvvieeimmeeeieissreneeeiesseees | s ...133.539 5,000,000 5,000,000 [ ..oocvveumrremmrenernes | reeerrsmennisseesnnes | ceeerisseesssseeesnn | oveenssseesssnnensnnns | ceeens 6.250 | ...... 6.250 |MN...... | ........39,931 | ......... 312,500 | 11/17/2010. | 05/15/2043.
575579 VP 9 | MASS BAY TRANS-C ...124.038 4,250,000 4,250,000 . 5.560 36,683 | 10/20/2009. | 07/01/2039.
582201 AQ 2 |MCLENNAN COUNTY TX PUBLIC FAC CORP........ccccoeurviemmrmvimerriieniiiseriiiens | e ...104.864 3,000,000 2,945,856 3,654 [ v [ i | e 3.900 |...... 4.090 10/28/2014.| 06/01/2029.
58607T AX 9 |MEMPHIS TN CENTER REVENUE.........cccoommirvimirreicreieessisessisssesssessiseens | e ...110.050 1,000,000 1,000,000 | ovvveeermreiiiiiens [ e | e | e | o 4970 | ...... 4.970 03/21/2014. | 02/01/2030.
592090 FT 6 |MET GOVT NASHVILLE TN SPORT AUTH.........ccoimmrmmrreeimnnnneeieissseeeneeesssseees | s 112490 |. . 1,435,000 1,461,070 (3,958) | cevvvvenreermereenne | reeerenseenisseneen [ eeeens 5.375 | ... 4.990 . 01/27/2014. | 08/01/2033.
592090  FU = 3 | MET GOVT-B-TXBL.....ooirroeeecrereessieeesssisesssssesissesssssssesssesssessssssssssesssssssssssans | ieees L2524 | 2,042,311 1,815,000 1,839,820 (3,718) | cevvevereerneeninns | oeeerirseeeisseneinns [ eeeens 5625 |... 5410 |FA... | 043,390 | e 102,094 | 02/10/2014. | 08/01/2043.
592566 AS 2 |METRO ST CLG TXB-RECOVERY........ccccooimmiiriiriisrriincriiisessisssissssssssssnins | e 128384 | . 2,567,680 2,000,000 2,000,000 | ..vvoorriiiniiienies | s | e | s | s 6.240 | ...... 6.240 |JD....... | ..........10,400 | ......... 124,800 | 11/18/2009. | 12/01/2039.
59266T BJ 9 | METROPOLITAN WTR DIST.....cciioirrriviiiismnrieciisssesssiiessssssssisssssnsssisssssssssnes | oo ...105.587 242,850 230,000 254,806 (998) [ .oourvernnrrerrernns [ wrveereinnreiinennes [ e 6.250 | ..... 5230 | | i 7188 | 14,375 | 09/21/2015. | 07/01/2039.
59266T CJ 8 | METROPOLITAN WTR DIST......coiirreeeersrreeeeessseeeesiesssseesssssssssssssesssssessees | o ..106.007 | ...cooovrrerees 3,180,210 3,000,000 3,008,923 (5,502) | cevvveenrrermereeins | reeerinseeeissenein [ e 6.538 | ...... 6.320 | JJ..ccooes | 098,070 | oo 196,140 | 03/10/2011.| 07/01/2039.
59266T EC 1 |MET WTR-DIST SOUTHRN CA........cccoooirririemmnrmmreiiiserreeeisssssssesessssssesssssssssnes | o ...110.850 4,000,000 4,000,000 | ..oooocvvvieerernreniens | e [ e | s | e 6.947 | ... 6.940 | J....... 138,940 | ......... 277,880 | 12/16/2010. | 07/01/2040.
59447T KB 8 |MICHIGAN ST FIN AUTH.....ccoooimiiriiiiriinniicsnnrissnnisssisssssissssisssssssisssssnnes [ oveeee | oo | connviennnns | cene IFE [ ii000000.2,487,100 | ... 97.880 2,500,000 2,500,000 | covvooveerrrrseeeseneens | eeeereeeensersesssens | eeeeeessseeesseeenenn | eoeeseeeeeeeseesssssenees | eeeee 3.585 | ... 2.885 |AO...... 14,938 | 89,625 | 10/19/2016. | 11/01/2035.
594712 PP 0 | MIUNIV-TXB-GEN-A-BAB.........cormmmerrrriermnrnerissnnsssssssnsesessssssssssssssssssssssessns. | s ..125.038 4,550,000 5,430,131 (12,731) [ oo | ovveeersvessnsnesenens | e 6.173 | ...... 5.000 |FA..c. | v 108,448 | ......... 280,872 | 02/01/2016. | 02/15/2050.
604146 BM 1 | MINNESOTAST B TXBL MN........ovviiiimreriieiisnnneeiieissnsssseesssssnssssssssssssssssinss | oviens | oo | coneevneens 1 e 1FE ...2,000,000 |...111.542 ..2,230,840 2,000,000 2,000,000 | .vverrmreerrenriennns | e | e | s | e 5.077 | ... 5.070 |JD.ccvees | oo 8,462 | 101,540 | 01/28/2014.| 06/01/2043.
626207  YS 7 | MUNIELEC-BABS-TXB......ossrrurrrrrimeremmrenesseesssssssssssesessssesessssssssnsssssssesssnse | sonseee | oo | seevernmennes | aveees 1FE| ..........17,070,569 | ...123.238 |. 18,775,300 | ..........c.. 15,235,000 | ............ 16,923,379 (K2 10 | [T IR 7.055 | ... 6.140 |AO...... | ........268,707 |..... 1,074,829 | 09/21/2015. | 04/01/2057.
62719P  BF 2 |MURRIETA CA REDEV AGY TAX ALLOC........ccommmirrvveimnerrnreessssensseesnssssssniies | cereees 2] 1FE | i 1,952,320 | ..... 98.987 | .cccovivinenns 1,979,740 2,000,000 1,952,632 312 [ s | e | e 3.750 | ...... 3.930 |FA.coooo | e 15,208 | oo 10/06/2017. | 08/01/2037.
64971M  5M 0 [ NYC TRANSL FIN -BABS........ccevvimrrriiriiicsiiiniissssssesssssessssssssssssssssssssses | oeees ...109.608 3,600,000 3,996,837 (7,191) 5932 | ... 4.870 |MN...... ...36,185 | ......... 106,776 | 08/08/2017.| 11/01/2036.
64971M  ZH 8 |NYC FIN-BABS-TXB FUTU........covvviiiisirrrieiiissienesiissssssssisssssssssssssssssssssesssins | s ..106.477 4,000,000 4,001,955 (1141 | oo e [ e 6.260 | ...... 6.220 |FA...... 104,333 | ......... 250,680 | 10/16/2009. | 08/01/2039.
64972F T4 8 |NYC MUN WTRFIN -BABS.......iooeeereeieeeeeesereesseeeeessseeesessseessssssssessssssssssnss | eoveees ...108.834 8,860,000 8,774,162 B21 [ oo [ v | e 6.124 | ...... 6.180 | JD.cco. | crrrrrenn24,115 | 542,586 | 09/01/2015. | 06/15/2042.
64972F Y2 6 |NYC MUN WTRFIN -BABS. ...110.992 3,190,000 3,595,022 (1,830) . 5.420 . 00,198 | 08/07/2017. | 06/15/2042.
B4989K  GR 1 [NY PWRB....ooiiieiiciseiesssissesis sttt ssssssssssssns | snseens ..131.994 2,645,000 3,325,638 (16,469) [ ....ovvvvenrriicnnns [ v [ e 5.985 | ... 4.310 |MN...... | .ccc.....20,667 | ...ccoece 158,303 | 09/21/2015. | 11/15/2043.
649902 ZQ 9 |NY ST DORM AUTH ST PERS INCOME TAX REV..........ccoooummmvviiinimrrrriirissinns | v ...124.895 6,000,000 6,000,000 | ..vveorureerrerriienes | crvereeneieenninneees | e | e | s 5.628 | ... 5620 |MS...... | ........99,428 | ....... 337,680 | 08/18/2009. | 03/15/2039.
650035 TD 0 |NYS URBAN DEVELOPMENT CORP. ..122.257 2,000,000 2,000,000 . 5.770 15,400 | 11/18/2009. | 03/15/2039.
658289  ZD 8 | NC UNIV-TXB-B-BABS......ccoommrreeerereriseesisssesisssessssessssssssssssssssssssssssssssss | e ..110.168 2,805,000 3,146,054 (6,542) | covovoeoecrrevie [ e | e 6.027 | ...... 4.990 84,529 | 06/14/2017.| 10/01/2035.
660043 AG 5 | NHUDSON SWRG-B-TXBL......coocrmmrrrrreeemmrnerissmnnesssisssssesssssssssessssssssssssenes | oo ..111.087 3,000,000 2,958,054 36 [ s [ [ e 5.246 | ... 5.500 |JD....... | 13,552 | e, 157,380 | 01/16/2014. | 06/01/2032.
66285W  FS 0 [N TEX TWY AUTH-BABS........coommrrrrriermnnrsrisnmnsssssessssssessssssssssssssssssssssssessnns | soseees .. 112.245 5,350,000 5,987,239 (48,761) [ .ooovveerrvvevrsnens | ovveeersriisienesenins | wevens 8.910 | ... 7.100 |FA...... | .......198,619 | ........ 476,685 | 11/17/2016.| 02/01/2030.
663903 DM 1 | NE OH SWR-TXB-BABS-IM........oosmrveeireeesiseesessisessssseessesssssssssssssssssssssssessans | oieens ...110.153 6,000,000 5,976,986 583 | coverererreerrinnes | weeeerneeneiensinnens | e 6.038 | ...... 6.070 |MN...... | ..........46,291 | ........ 362,280 | 02/16/2011. | 11/15/2040.
665250 BW 5 |NORTHERN IL POWER SER C.......ccooovmriveieinirreeiiiissrceeniesssssessiessssssssssssssnss | o ..123.046 4,930,000 5,745,787 (37,536) [ ..o | e | e 6.859 | ...... 5200 | JJ....... 169,074 | ........ 338,149 | 04/05/2013.| 01/01/2039.
67704L  AA 9 [OGLETHORPE PWR 18T .....coiirriviiimniresiiesssnresesssssessssssssssssssssssssssssssssssses | o ...112.880 3,000,000 2,965,174 1452 | e | v | e 5534 | ... 5.650 |JJ........ ...83,010 | ......... 166,020 | 11/05/2010.| 01/01/2035.
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681793  4Q 5 | OMAHA PUB PWR DT-BABS........cccoommirmmririmrererineriserissesssesesssssssssssssssssensns | wonene | oo | seovsesnnnennn | eorn TFE | v 5,000,000 | ...118.139 5,000,000 5,000,000 | ...oooovirmriierininins | e e | s | 009431 1005430 [FALLL ] 113,146 | ......... 271,550 | 11/05/2010.| 02/01/2041.
68428T AD 9 | ORANGE CNTY CAWSTWTR REV. 6,100,450 |...134.687 6,000,000 6,087,095 (2,173) .160,000 | ......... 384,000 | 02/10/2011.| 02/01/2044.
690477 DH 4 |OVIEDA UTIL-BABS 1,681,065 |...108.098 1,500,000 1,667,941 (4,370 | covvveeeecevveiin [ i | 105,963 [ .....5.160 | AO...... | .........22,858 | ........... 89,445 | 09/29/2014. | 10/01/2040.
69647R  BJ 2 [PALM BAY REF SPL OBL FL.......cooinmririrrriinnerirsceiiessrisneeeissensssssssssssssssnens | evvene | oo [ vveeeninni | oneeIFE | i 3,948,667 |...113.020 3,350,000 3,884,092 (15,338) [ ..covvrvvveeineens | v | .8.315 1 ... 5.030 | AO...... | ...c.....52,888 | .......... 211,553 | 02/16/2016. | 10/01/2040.
69848A AA 6 |PANHANDLE TX ECON DEV CORP LEASE REVENUE 4,000,000 3,819,906 2,706 | .o | e [ 20000 3.985 [ 104240 [ | e 73,501 | s 79,700 | 01/18/2017. | 07/15/2048.
70869P  FT 9 |PAECON DEV-B-BABS 5,000,000 6,214,497 (43,008) | ...oooorrveieiannns | v | 00.532 | 104610 [JD.eiiss | e 15,423 | 326,600 | 10/26/2016. | 06/15/2039.
70870J) BL 1 |PAECON DEV-B-TXBL 1,750,000 1,750,000 | cvvvveercnveviieiens [ o | cesseeesneeissnnneenns | ceeeessesssenneesnnnns | 000003201 |1023.2000 | ML | e 12,760 | s 09/28/2017. | 11/15/2027.
736679 LD 1 |PORTLAND CAB-TXB-C. 6,000,000 4,200,492 | ...oovvvviriennnriin | e 155,444 01/20/2016. | 06/01/2027.
786005 PN 2 | SACRAMENTO CALIF MUN UTIL DIS ELEC REV. ...128.889 7,000,000 6,880,810 4450 | oo e | 08156 [ .....6.330 [MN...... | ...........55,062 | ......... 430,920 | 02/25/2011.| 05/15/2036.
78605Q AJ 6 | SACRAMENTO CA PUBLIC ..114.361 3,000,000 3,000,000 | ..oovvveuririerrirnns | e | e o | 000n8.837 [0 5710 | AOuciis | 83,217 | s 169,110 | 09/24/2015. | 04/01/2050.
786134 RN 8 | SACRAMENTO SAN-A ...130.900 4,500,000 4,453,650 | ... | e [ e | v | 000.325 | 1.6.490 |FAL..... | ... 118,594 | . 284,625 | 02/15/2011. | 08/01/2040.
79467B AR 6 | SALES TAX-B-REF-TXBL......ccoovvrrmrrrrrssreriienesiienssisssesssssesssssssssessssssssssssssenns | eoneven | oo | eevsesmensss | oo IFE [ crriiiiennrnn 2,245,000 | ...... 99.833 2,245,000 2,245,000 12/07/2017.| 01/01/2043.
79560C AL 3 | SALT LAKE CITY UTAH REDEV AGY MUNICIPAL.........ccccoomviimmmriiincriiieciii ..115.542 3,000,000 2,973,596 1,546 | ..o | e | .6.000 1 ......6.100 [AO...... | ..........45,000 | ......... 180,000 | 09/18/2013.| 04/01/2031.
79642B  HT 3 [SANANTONIO TEXWTR REV. ..118.651 2,000,000 2,000,000 10,040 | 11/18/2009. | 05/15/2029.
79642B LT 8 | SANANTONIO TEXWTRREV. ...109.256 3,000,000 3,000,000 | .vvermmrrerrerniienns | creerrernienninenns | e | ceerensseesennnnes | 0008220 | 100.6.220 [MN...... | ..c...... 23,843 | e 186,600 | 11/10/2010. | 05/15/2034.
79742G  AF 8 | SAN DIEGO CO ARPT-B ...111.538 4,000,000 4,012,112 (1,524) | covoveveveerevcinns [ v | 1005594 | 5,610 | I | o.evn . 114,366 | ... 223,760 | 02/19/2014. | 07/01/2043.
797706 CB 0 | SAN FRANCISCO CITY & CNTY CA ...107.528 4,000,000 4,009,539 (1,371) 1,167 94,800 | 09/01/2015. | 08/01/2035.
797706 FX 9 [ SAN FRANCISCO CITY & CNTY CA, ...103.268 2,000,000 1,972,171 691 reernnn 35,417 28,806 | 03/08/2017. | 08/01/2037.
797706 GH 3 | SAN FRANCISCO CITY & CNTY CA .. 105.777 2,000,000 1,962,803 483 | s | e | 08375 | 4490 [ AL 36,458 | .......... 29,653 | 03/10/2017.| 08/01/2044.
79772E AR 0 | SAN FRANCISCO CMNTY ...100.317 1,500,000 1,450,114 1,954 8,281 10/27/2017.| 09/01/2037.
798170 AN 6 | SAN JOSE CA AGY TAX ALLOCATION.........oovveemmcrmrveermsnnneveeissenneessessssneennies | covveee | oo | cereeericni | eeee IFE | 1,954,080 | ... 98.520 2,000,000 1,954,137 57 1,875 12/08/2017.| 08/01/2034.
798703  AZ 7 | SANLUIS OBISPO CNTY CA......cooevvimmrrirmnrriricniiissnsiisssnsinessssessssssssssssnsenes | @eees | oo | convvvvvnnne | cenen IFE | i 4,410,733 | L. 66.190 7,100,000 4,924,899 | ...oovvvviiecriiinens | s 182,878 01/28/2015. | 09/01/2027.
816705 HB 6 | SEMINOLE CNTY W/S-BAB 1 ...111.657 2,700,000 3,071,963 (9,222) | coovvvovvvrnrvviiis [ i | 1006443 | ..5.420 | AO...... | oo 44457 | ... 173,961 | 11/03/2014. | 10/01/2040.
837151 AA 7 | SC PUB SVC-TXB-C-BABS ..135.728 5,000,000 5,000,000 [ ...ocvvrmmrrermreeirnes | reeerrrserrinssensnes | seeeressensinnseeen | coveernsnsennsnene | ceren8.454 | 1008450 | Wi | o 161,350 | ......... 322,700 | 12/09/2010.| 01/01/2050.
843375 ZQ 2 | STHRN MN PWR-BABS-A . 117.207 3,000,000 3,000,000 | .oooormumrerieerennnens | ceerereeneiisennneniins | eevvviensennneeniis | eovnnesnneesiinssenens | e T76 [0l B.IT0 | i | 0000..88,565 | e 173,280 | 10/14/2010.| 01/01/2032.
873547 GW 7 | TACOMA WTR SYS ..125.229 3,275,000 3,275,000 | ..ovooveemrvveerisnneens | o | eevvviissnennsiins [ v | 2097900 [ 1000.5.750 | IDuins | 15,693 | 188,345 | 10/21/2009. | 12/01/2039.
875124  GY 9 | TAMPA BAY WTR AUTH UTILITY ..ocooriirnrirnrienisenissesssenesssessssssssssnsssnss | senene | oo | wevvenieni | vern IFE | 15,178,084 | ... 99.649 5,150,000 5,175,313 (1,408) | covvveereeecririns | cenvvinneriisenriiees | 003,607 [ .....3.560 [AO...... | ...........46,440 | ........ 185,761 | 01/13/2016.| 10/01/2031.
88276P CH 7 |TXPUBFIN-TXB-O ..117.616 2,500,000 2,840,739 (26,861) 78,429 | ........ 203,125 | 06/16/2015. | 02/15/2027.
914026 EW 5 |UNIV AL GEN REV-A 4,000,000 | ...105.088 4,000,000 4,000,000 cieeen 125,600 | ... 251,200 | 10/15/2009. | 07/01/2039.
914072 K6 9 |UNIV OF ARKANSAS ATHLETIC FACS........ooovcimmmmmmrvviinmmnnnneveisssnnesssisssssnnnnnes | covveee | o | ceneeen T | e IFE ccic..22.3,000,000 | ... 98.372 3,000,000 3,000,000 [ ..oovvveeeerveeerrieens | coeevrieeeriesseeieens | cenevirieeesisnesi | oveeerisenssissnesis | 000003.338 [ 100..3.330 | MS..coo. | s 29,486 | .......... 90,682 | 10/06/2016. | 09/15/2033.
91428L  FT 8 | UNIV HI-TXB-B1-BABS ..110.205 2,500,000 2,800,306 (9,587) ...38,551 | ... 150,850 | 03/02/2016. | 10/01/2040.
915115 3X 5 |UNIVTX ..128.719 5,000,000 5,000,000 134,422 | ........ 263,100 | 09/10/2009. | 07/01/2039.
915217 RY 1 |UNIVVA-TXB ..142.413 3,180,000 4,411,099 (20,994) [ ..ooorevveeerirnnene | covsreereeeeissseneenens | 008,200 | .....3.680 [MS...... | ..........66,815 | .......... 98,580 | 05/22/2017.| 09/01/2039.
917563 KZ 0 |UTAH ST UNIV REVENUE ...100.194 3,160,000 3,160,000 . 27,948 | 06/24/2016. | 12/01/2046.
92812Q V3 8 | VAHSG AUTH-D ...106.764 1,755,000 1,873,573 (2,259) | covveerrviveeriiins | cevrrrnnnriissnniiins | 08,251 [ 4780 | Wi [ e 47,101 | s 46,078 | 06/22/2017. | 01/01/2039.
93976A AH 5 | WA ST CONVENTION-BABS ...129.848 3,500,000 4,383,242 (41,214) 203,700 | 03/28/2017. | 07/01/2040.
953564 EZ 0 |WESTKNOXUTIL W/S ..126.112 5,585,000 5,633,024 (4,828) 390,950 | 11/16/2010. | 06/01/2045.
958697 HP 2 | WESTERN MUN PWR-BABS ...143.445 7,000,000 7,089,149 (1,636) 473,900 | 03/10/2011. | 01/01/2046.
975700 KV 6 | WINSTON-SALEM W/S ...106.348 . 5,000,000 4,799,987 5,254 | coovvvvveiiennenneens | eevereeisssneeniiiinns | 000005694 | ..6.040 [ Do | 123,725 | e 284,700 | 11/09/2010. | 06/01/2040.
977123 ZM 3 | WI TRANSP-B-BABS, ..108.325 |. ..5,416,250 5,000,000 5,000,000 | ...cooriimriiminniins [ v [ | s | 000,000 |2...6.000 | e [ .. 150,000 ] e 300,000 | 11/23/2010. | 07/01/2031.

2599999. U.S. Special Revenue & A 1t Obligations - Issuer Obligation: XXX [ 485,666,896 | ........... 420,845,000 | .......... 432,067,014 (144,805) ....21,680,612 XXX XXX

U.S. Special R

& Special A t Obligations and all Non-Guaranteed Obligations of Ag

and Authorities of Governments and Their U.S. Political Subdivisions - Residential Mortgage-Back

i Securities
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3128PK WU 9 [FGCIJOTBAT......ccoriiicriiiiriiiensiiesssisessisssessssesssssssssssssssssssssssssssssnes | cvssees | oo [ sesneenesn | seoneneens 1 233,159 |...104.536 250,949 240,060 235,367 2197 [ oo [ e [ e 4500 | ... 5.420 | MON... 07/14/2008. | 05/01/2023.
B128PL AW 2 | FGCIJ0BI21....oouiiveeereeemeeesseenissessssesesssssssssesssssesssssssssssssssssesssssessssssssssnns | seveees 137,252 | ...104.594 144,585 138,235 137,443 A56 | oo [ e | e 5.000 |...... 5.200 |MON... | ... 07/14/2008. | 06/01/2023.
3136A8 N5 5 |FNR 2012-T17 DZ.oooevoeeeeeeeeeeesssiesessesesssessssssessssssssssssssssssssssssssssssssssssssnsns | snseees I I 8,822,806 | ..... 85.795 | .oovrvirrenns 8,032,907 9,362,806 8,918,533 7,397 [ vveveneereineennns [ cerrerensenesieenins [ e 3.000 |...... 3.400 |MON... | ... 08/30/2012. | 10/01/2042.
3136A8  SM 3 |FNR2012-T02 AZ......oooceooeceveeeereeseeeeeeseessesssissessissssssssssssseessssssssssssssssssnens | coneese | oo | evvvssenssen | eeveienens L [ 8,133,426 | ..... 86.576 | ...ooooourreer 7,458,866 8,615,364 8,234,361 11,345 | i | e | e 3.000 |...... 3.420 | MON... 08/30/2012. | 09/25/2042.
3136A8  XR 6 [FNR2012-94 LZ........cooioiiiiieninisnscisseisenssiesiesnesesissssssssssssssssnsssssesnens. | aoneene | oo [ cvnvvenneens | vevveenen ] | revineiinens 31,021,110 | ..... 97.251 29,735,290 30,575,731 30,919,866 (24,493) [ oovvrerinceieeins | e [ v 3.500 |...... 3.380 [MON... | ... 08/30/2012. | 09/25/2042.
31412 DS 8 |FN920013......ivoeriioriiiseiiiesssisesssssesessesssssessssssssssssssssssssessssssessssssssssssssssssss | snveees . 162,980 | ...108.549 177,914 163,902 162,980 (1<) ) ORI IVSPIORPPTRPTON ION 6.000 | ...... 6.050 |MON... | ... 10/04/2007. | 10/01/2047.
B1412M 22X 5 [FN929890.........coccoveeereeesesseesseseessseeeseesseessesssssssssssssssssssesssssssessssssssssssssssonses | ovinee | ox | covevereeniee | coeveeeenns 1 26,575 | ...105.417 28,806 27,326 26,778 237 5.330 |MON... 08/14/2008. | 07/01/2023.
BM412T  AZ 6 | FN933924.....ciiiiiieiieeciseeie et ss s essstenns | e 9,051 | ...105.229 9,793 9,307 9,100 55 5.490 |MON... | ... 08/14/2008. | 05/01/2023.
S1AM2W  WB 8 [FNO37242.......cooeocoeeeeeeeecceeseeesveesessessseessssssesseesssssessssssssssssssssssssseesssssssnns | avveees 63,584 |...108.183 69,427 64,176 63,596 626 6.200 |MON... | ... . ..3,851 | 10/05/2007. | 05/01/2047.
BMAM2W  WC 6 [FN 937243t ssessssssssnssns | conenes 185,234 | ...108.346 202,561 186,957 185,234 43 6.160 [MON... [ .00 935 | e 11,217 | 10/05/2007. | 05/01/2047.
B412X KA 5 [ FN 37815, oo sssssss s sssssssssnss. | anveens 224,083 | ...108.521 245,247 225,990 224,083 569 6.130 |MON... | ... 10/05/2007. | 06/01/2047.
B1414E 2V 5 | FNCIOBABBE........cveueereeeeerieerisiessisssesesssesssesssssssssssssssssesssssssssssssssssessssnse | aneeees 280,629 | ...104.563 295,152 282,272 280,862 564 5.080 |MON... | ... 07/14/2008. | 07/01/2023.
14140 C4 8 | FN9B909T.....oooooorriviiiiereeeiiisesreeeisss s | oo 6,330 |...105.440 6,863 6,509 6,368 62 5.480 |MON... | .... 08/14/2008. | 04/01/2023.
31414M  BH 8 |FN 969940 14,706 |...105.440 15,945 15,122 14,865 105 .5.260 | MON... 08/14/2008. | 03/01/2023.
31414R LG 8 [FNO73827...ccoieiciricriiceeiesssiesssissesessssssssesssssessssssssssssssssesssssssssssns | coseons 756 | ...105.412 820 778 762 6 5410 |MON... | ... 08/14/2008. | 03/01/2023.
31414R NV 3 [FNO73904.........cooieirimeriienesesssssessssssesssssessssesssssssssssssssssssessssssssssssssnss | covsens 2,251 |..102.234 2,366 2,315 2,267 29 5.510 |MON... | ... 08/14/2008. | 04/01/2023.
31414S  AA 1 |FN 974401 28,399 | ...105.442 30,791 29,202 28,598 250 5420 | MON... 08/14/2008. | 04/01/2023.
31414U G368 | FNO7B418......ooiceiiees st esssssssens | aveses 13,480 |...102.136 14,157 13,861 13,615 109 5.280 [MON... | ... 08/14/2008. | 03/01/2023.
31415 AE 9 [FN O81605...........ooveeeeeeeeeeeeeseseseseeeeesseeeseseeseessesssseesessseesseesseseeesssesessenssseesssnns | aoeeees 2,057 | ...101.550 2,148 2,115 2,067 15 5510 |MON... | ... 08/14/2008. | 06/01/2023.
31415C  ND 5 [FNO8288B..........ooooreeeeeveesseeeeeeseeesesssessssesssseessessssssesssssssesssssesssesssssssssseenss | svven . 10,663 |...105.435 11,561 10,965 10,748 67 5330 |MON... | .... 08/14/2008. | 05/01/2023.
B1415P  AE 8 |FN 9BA8B05........oocvveceieceieessseesssssessissssssssessssssessssssssssssssssssssssssssnssssssesses | eoneess | oo | sevssimenssen | eoveienens 1 8,522 |..105.310 9,228 8,763 8,545 59 [ eeereererennnns [ eersneeesnneneneenens | e 4.500 |...... 5.540 | MON... 08/14/2008. | 06/01/2023.
31415P AR 9 [FN984816.......ourieeierieiecesieeteies sttt sssssssssssssnss | sseees 24,786 | ...101.550 25,881 25,486 25,114 226 | ooveererierieiens | e | s 4.500 | ...... 5.180 [MON... | ... 08/14/2008. | 06/01/2023.
1415P WA 2 | FN 985447 ...t sssse s sssssssssssnnesss. | coveees . 15,866 |...101.550 16,568 16,315 15,914 109 | v [ e | e 4.500 |...... 5.450 |MON... | ... 08/14/2008. | 07/01/2023.
B1415P  XP 8 | FN98548B........oourveeeeiireeeieessiescsisessssesssssssssssssssssssssssssssssssssssssssssssensss | soneees | oo | sevessnmesnen | cevssnnenes 1 4,282 | ...101.550 4,471 4,403 4,340 L/ [T TR 4.500 |...... 5.260 | MON... 08/14/2008. | 07/01/2023.
31415Q  BX 3 [FNOBE754......co. oot st sssssssssssesssssesss s sssssssssnss | cevsons 5,278 |...104.065 5,648 5,427 5,302 A2 | e | e | s 4.500 |...... 5.470 |MON... | ... 08/14/2008. | 06/01/2023.
31415Q  E8 5 [FN985859.......cciiiieiririeiiiieieesieiseesssisssssessssssssssesssessse s | ceviees . 3,311 |...101.550 3,458 3,405 3,318 £ T [FSOSTTURRIONN DUROTIRORRRONNN BV 4500 |...... 5.480 |MON... | ... 08/14/2008. | 07/01/2023.
31415R 4B 7 [FNOB7418.... ... snsssnssssenssensenssensssnses | sennes | oo | cvssennneree | cossrnsees 1 11,925 | ...101.550 12,452 12,262 11,990 79 [ | e | s 4.500 |...... 5.390 | MON... 08/14/2008. | 06/01/2023.
2699999. U.S. Special Revenue - Residential Mortgage-Backed SECUMES. ......cuuurrrwuuirimmniiresnsssesisssisssssissssssssssssessssssssssssssssessns | conesseesaad 49,452,501 XXX | e 46,813,854 | .....coooeee. 50,049,054 | ............ 49,552,016 0 140 0 0] XXX XXX XXX XXX XXX
U.S. Special R & Special A t Obligations and all Non-Guaranteed Obligations of A and Authorities of Governments and Their U.S. Political Subdivisions - Commercial Mortgage-Backed Securities
B136AT X2 5 [FNA2018-MT0 Xeooooriereiioseeieieseiseesiseesisssessssssssssssssssssessssesssssesssssssssnns | evsess | oo | sesssenesns | sosneeenns 1] e 7,079,213 | oo 5232 | e 6,678,144 6,692,058 | .....ovvvriererriinnies | erereennn(387,155) | oot | e | e 0.745 | ...... 4640 |MON... | ..cccco.on. 79,290 | ......... 525,326 | 05/04/2017. | 07/25/2028.
3M37TAB FW 6 | FHMS K702 X1..oooiorieriiiiisesisssisssesessse s ssssssssssessss s sssssssssssssssssseness | saveses A 2,651,163 | ... 0.038 22,520 19,714 | v [ oerereend(812,987) | s [ e | e 169 | ... 4920 |MON... | ...........82,704 | ......... 891,024 | 09/18/2014.| 02/25/2018.
3137AE V8 5 [FHMS K703 XT....ooiverrrriimerriamesessesesseesssssessissssssssessssesssssessssssssssssesssssnesns | coveens A 3,634,722 | ... 0.550 348,542 253,804 | ..ooevververririenriies [ eeeeens(1,242,135) [ oo [ o | e 2.052 | ... 6.870 |MON... | .........108,289 | ...... 1,323,575 | 03/06/2015. | 05/25/2018.
B137AJ MG 6 | FHMS KOTB XT..oooreeomsreerscresseesnissessssenssssessssesssssesssssssesssssessssssessssssssssssnssnssss | wonees A 5,018,267 | ... 4.775 2,823,338 2,836,765 5.090 |[MON... |..........76,998 | ........ 943,965 | 02/27/2015.| 10/25/2021.
3137AS NL 4 [FHMS K019 X3 A 2,804,086 . 6.810 | MON... 02/02/2017. | 05/25/2040.
3M137AT  RX 2 [ FHMS K020 X1...ooioriirrriiiiissisesisesesess s ssssssssssssessssssssssssssssssssssssssesess | saveses Al 4,529,146 | ..ovvvvvvinrrnerrnens | oeeen(1,071,568) | oo [ v | e 1.588 |...... 6.090 [MON... | ... 02/04/2016. | 05/25/2022.
3M137AU PG 8 [FHMS K021 X3......ooooeieeerceiiessiisessisesssssssssssssssssssssssssssssssssesssssssssssssssssssss | ienes A 3,867,802 | ..ovooereencrrinnenns | ererneenn{755,002) | covornvvirerriinens | veveereneineesriinens | oo 1.968 | ...... 6.740 |MON... | .... 04/01/2016. | 07/25/2040.
3137AV. XQ 5 |FHMS K022 X3 A 3,729,317 X 6.820 | MON... ...983,144 | 04/05/2016. | 08/25/2040.
B137TAW Q7 [FHMS K023 XT...oouiveiririieeiisseeessseesssessssssesssssesesssesssssssssssessssssessssssssssssnssss | sesenns Al 1,710,130 | covevererreenerrneeninns [ erreerend(398,488) [ ovovrvvrcriirecnins [ e [ e 1426 | ...... 3.980 |MON... | ... 461,484 | 01/25/2016. | 08/25/2022.
3137B1  UH 3 | FHMS K027 X1...oooooierririiisnresiisisssssssssssessssssssse s sssessssssssssssssssnenens | seveees Al 3,404,591 | oo | e T41,202) | o [ v | e 0.838 |...... 4.090 |MON... | ..........72,223 | ......... 934,388 | 03/04/2015. | 01/25/2023.
3137B2  GY 0 [FHMS K713 X3 oottt ssss s sssssssssesssessss. | soeses Al 3,968,049 | ...covvvvererrrrniiies | e (1,887,214) | oo | s [ e 1510 |...... 3510 [MON... |........163,778 | ...... 1,927,411 | 07/15/2016. | 04/25/2041.
3137B3 6L 7 |FHMS K029 X3.....oooovveeeeieeseeeeseseeeiesssesesssessssssssssessesssssssssssssssssssssssssesssssns | eonnees | oo | svveromnssen | sovesiennes 1 3,595,936 | ..vvererernerrinnenes | errrneene{ 158,571 | oot | v | e 1.649 | ...... 5.670 |MON... | ..........67,025 | ........ 131,811 | 10/23/2017. | 05/25/2041.
3137B3  NC 8 | FHMS K030 X3.....oouurceuuerermeessneenissessesssssssssssssssessssssssssssssssssssssssssssssssssssss | aneeees 8,427,634 | ..ooovvvrerrrinnenes | erreeenn(961,390) | covvrriicriiinees | e | e 1.642 | ...... 4620 |MON... | .......155,994 | ... 1,077,789 | 05/08/2017. | 06/25/2040.
3137B3  NZ 7 | FHMS KO3 X3....ooooieireiireeeisessisiessisssssssssesssessssssssssssssssssesesssesssssssssssns | anseees 3,537,379 | oo | eeeerrene(156,023) | v v | s 1.661 | ...... 5.560 |MON... | ..........62,837 | ........ 127,637 | 10/25/2017. | 07/25/2041.




G'oL3

Annual Statement for the year 2017 of the PENN INSURANCE AND ANNUITY COMPANY

Showmg all Long-Term BONDS Owned December 31 of Current Year

SCHEDULE D - PART 1

1 2 Codes 6 Fair Value 10 " Change in Book/Adjusted Carrying Value Interest Dates
3 |4 5 8 9 12 13 14 15 16 17 18 19 20 21 22
F
0 Current Year's
r Unrealized Other-Than- | Total Foreign Stated
ei NAIC Rate Used Valuation Current Year's | Temporary Exchange Admitted Contractual
g| Bond | Desig to Obtain Book/Adjusted Increase (Amortization) /| Impairment Change in Effective | When | Amount Due &| Amount Rec. Maturity
CUSIP Identification Description Code| n| CHAR | nation Actual Cost Fair Value Fair Value Par Value Carrying Value (Decrease) Accretion Recognized B./AC.V. Rate of | Rateof | Paid Accrued During Year | Acquired Date
3137B5  JP 9 |FHMS K034 X3......ooiiieriiriiesriiisssiissiissessssssssssssssssessssssssssssssssssssessssens | coneees | oo | sevesinmennes | sevssnenns L [ 5,628,203 | ....... 8272 | .. 5,046,073 4,946,004 ) [ e | s | 1725 | ... 6.470 |MON... | .........87,702 | ......... 803,732 | 03/24/2017.| 09/25/2041.
3137B7 N2 1 [ FHMS KOBB X1.....oooooorreeiieiireeieiisssesseiessssessssssssessssssssssssssssssssssssssssssnnnss | aoveees 2,601,582 | ...... 3.668 1,717,060 ) ST RSO BV 0.800 | ...... 4570 [MON... | ..........31,400 | ........ 389,734 | 03/04/2015. | 10/25/2023.
3137B7 N3 9 |FHMS K036 X3.....oooriveeerriirneiiiessisssssssssssssssssssesssssessssssssssssssssssssssssssssssssns | onveees Al 2,751,185 2,415,676 — ) SRR PO [ 2.109 6.390 |MON... | ..........40,859 | ......... 415,207 | 02/02/2017. | 12/25/2041.
3137B8 G5 0 | FHMS KOB7 X1....ooooiriviiinereeiiiisesseseiisssessssssssssesssessssssssssssssssssssssssssssnnsnns | soveeee | oo [ soveeemnnees | sevennnnes L 1,646,440 1,103,370 | oo [ v (191 292) ...... 1197 | ... 4.990 [MON... | ..........22,818 | ......... 246,925 | 03/06/2015. | 01/25/2024.
3137B8  GB 8 | FHMS KO37 X3.....ooeriierriirneiiessissssisssssssssssesssssessssssssssssssssssssssssssssssans | anvvens 5,507,821 ...(543,531) 2.280 | ... 5.150 |[MON... | .........92,734 | ........ 639,975 | 05/11/2017.| 01/01/2042.
3137BA HB 1 [FHMS K715 X1.ooorcreissssscsesssiissssssssssssssssssssssssssssssssssssnssssenss | soviees 4,535,966 ceeeene(1,559,948) | oo [ | e 1290 | ..... 6.970 |MON... | ........169,210 | ..... 1,881,714 | 09/21/2016. | 01/25/2021.
3137BB BE 9 [FHMS K038 X1....oovvveierireeeiiiesseeeeiessscessssesssesssssssssessssssssssssssssssessssssssenns | coveees 1,970,441 | oo [ (325,141) [ oo | e | oo 1.357 | ... 4710 [MON... | ..........37,982 | ......... 418,428 | 03/05/2015. | 03/25/2024.
3137BD  CY 0 |FHMS K039 X3.......oocomirreiieimeireeiiissesessssisssssessssssesssssssssssssssssssssssssssssssess | oo 2,790,137 (11,784) [ oo | v | e 2113 | ... 3.480 |MON... | ..........37,056 |......... 263,884 | 05/09/2017. | 08/25/2042.
B137BE VK 7 [FHMS KO0 X3....oociveiririieeiisneeeisesesiessisssssssssesesssesssssssssssssssssssssssssssssnensss | cvssnns 2,126,347 (250,090) [ ..oooomrrrverrinens | e | e 2104 | ...... 6.170 |[MON... | ..........32,967 | ........ 324,321 | 02/02/2017. | 11/25/2042.
B137BF DS 7 [FHMS K717 X3...ooiiieeiiiesiiisesiiesesiessissssssssssssssssssssssssssssssssssssssssssssssensss | sossnns 5,847,415 | ..o | e (460,788) | ...cvvvvrerrerennies [ wrvmrrreierriiiecnies [ oo 1.680 | ...... 5.770 |MON... | ........147,047 | ........ 432,193 | 08/31/2017.| 11/25/2042.
BM137BH D2 0 [FHMS KO X3.....oocoooeevieesiesseiess s ssssssssssssssssssssssssenss | ieees 6,657,245 (219,790) [ ..ovvevrrcrerreennes [ wrvrverereenerieennes | e 1483 | ... 5.730 |MON... | .........93,894 | ... 187,787 | 10/26/2017.| 01/25/2043.
B137BH XK 8 | FHMS K45 X1......ooooieeeiieireeiiiseceseeiisssscsessisssesesssesssesssssessssssssssssssess | s 4,141,919 | s | e (588,910 [ ..covverrvveerrrens | e | e 0582 | ...... 4230 [MON... | .........73428 | ........ 769,793 | 09/13/2016. | 01/25/2025.
137BL ME 5 | FHMS KS03 X.....cvvuuiiiiiiiicriiiessiisssiiissesssssssssssssssssssssssssssssssssssssssssssnns | coneees 3,619,427 | ..o | e (433,867) | ..oovvvvcrieniies [ o [ e 0.308 | ...... 4.460 |MON... | ..........64,238 | ......... 462,130 | 06/07/2017.| 08/25/2025.
3137BL  WB 0 | FHMS K050 X3 6,973,887 (61,112) I 5190 | MON... 12/07/2017.| 10/25/2043.
3M137BM  7TE 0 |FHMS KO5T X3....ooooeivieeeciiiseeisssissssssssssssssssssssssssssssessssssssssssssssssssssssssnsssssnns | asseees 4,683,096 (GERX5) | U BN I 1.668 | ..... 5.280 | MON... 12/12/2017.| 10/25/2043.
3137BN  GU 2 [FHMS K054 X1......oooorreieeisieeeiiisssssseseisssessssisssssssssssssssessssssssssssssssssssees | i 4,163,979 | ..o | e (462,483) [ ...covervveeeiceens | e | oo 1181 | ... 5.020 |MON... | ..........54,016 | ........ 679,083 | 04/08/2016. | 01/25/2026.
3137BP  VQ 9 [FHMS K152 X3 5,198,161 (22,017) . 5.200 [MON... | ...ccc... 46,236 | covvvveerrcrrieens 11/28/2017. | 04/25/2034.
3137BP W4 7 [FHMS K055 X3.......covoirrriiiriiinriiitnesiessiissssissssssssssssesssssessssssssssssesssssenss | coveons 1,915,582 | covoeuvierririeniinns [ v (187,480) | ..ocvvvrrrreerenriis [ v [ e 1.642 | ...... 7.130 |[MON... | .........25,178 | ......... 281,041 | 01/25/2017.| 04/25/2044.
3137BS 5P 4 [FHMS KSOB X.....ooooorvveeericreiiiessnsssiiissssssssessssssssssssssesssssssssesssssssssessssees | coveees 3,244,978 (189,627 [ oo | e | e 1.082 | ... 4710 [MON... | ........42,874 | ........ 181,655 | 08/24/2017.| 08/25/2026.
3137BS P9 8 [FHMS K058 X1....ooooevveierreeiiiiisireesiesssesssssessssesssssssssesssssssssssssssssssssssssseens | coveees 4,446,884 2 o(880,612) [ ..o | s | e 0931 | ...... 4540 [MON... | ..........52,750 | ......... 668,989 | 10/28/2016. | 08/25/2026.
B137BT U5 8 [FHMS K724 X3......oooieiiecreeeiiieesreeeiissesssssiissssssssssssssssssssssessssssessssssssssesens | coviees 1,607,521 (VKT 7] | T EONTRIPPIT IO 1.876 | ..... 6.570 |MON... | ........27,761 | ......... 398,292 | 01/19/2017. | 12/25/2023.
3137BY PSS 3 [FHMS K726 X1.....ocoiiciriicniisniiissiiessiiessiisssssssssssssssssessssssssssssessssenns | coviens 2,742,832 (254,136) | ..oovevrcriiieniins [ v [ e 0.882 |...... 5.330 |[MON... | .........44,410 | ... 286,950 | 06/22/2017.| 04/25/2024.
BM3TF1T  GT 7 [ FHMS KOB5 X3.......oooorieririiiessiisssisssessssss s ssssssssssssssssssssssssessssssssssssssssssss | ienes 1,987,644 (90,681) 2.257 | ... 5430 |[MON... | .........23513 | ........ 115,997 | 07/13/2017.| 07/25/2045.
137F2 LM 6 [ FHMS KOBB X3........ooovverreiirenssiesssisessssssssssssssssssssssssssssssssssessssssesssssssssssss | ieees 5,779,393 | ..ooooecrrerieieeieees | ceveeeeend (209,778) 2234 | ... 5420 |MON...|..........66,023 | ......... 259,739 | 08/11/2017.| 08/25/2045.
B137FA RG 5 [FHMS K727 X1..oooiirieiieecrriiiiesssreeeiessssessssissssnssssssssssesssssssssesssssssssssnssseons | coveees 4,744,698 (2A3,847) [ oo | e | e 0.618 | ...... 4.910 [MON... | ........73,131 | ......... 234,562 | 09/20/2017. | 07/25/2024.
B137FA WU 8 [FHMS KOBT X1....oocoiiicriiicniisnriisisiiiessiissssisssisissssssssssssessssssssssssesssssesss | coveens 3,878,792 | ..o | e (126,690) | ....vvvvvrierennies [ v [ e 0.579 | ..... 4.020 |MON... | ...........39,613 | ......... 128,053 | 09/25/2017.| 07/25/2027.
B137FB UA 2 [FHMS KOBY X3......ccveiriiiirriiseeesiseessessisssssssssssssssssssssssssssssssssssssssssssssssensss | svssnes 9,885,947 | .oovooereriiienis | e (152,653) | ..ocvvvrrerevrennies [ wrvnrrriinenriiiennies [ e 1.996 | ...... 5.610 |MON... | .........108,133 | ........ 108,135 | 11/09/2017. | 10/25/2044.
B137TFC UM 7 [FHMS KO70 XT..oooooorvieiererceiiisssseeeiesssssssseesssssssssssssessssssssssssssssssssssssssssens | coveees 2,274,548 | ..o | e | s | e | s 0.326 | ...... 3.910 |MON... 4,220 12/01/2017.| 11/25/2027.
3137FC M7 6 [FHMS K729 X3......oiiieiiiiiiiiiiii s | coveees 1,850,000 . . 1,826,349 (23,651) MON... 26,728 12/18/2017. | 11/25/2024.
2799999. U.S. Special Revenue - Commercial Mortgage-Backed SECUMHIES. .........cuuuuurierririssinriiesssirisssseessssssssssssesssssesssesssssensssns | osseeees 193,538,795 XXX [ 162,994,693 | ... 0 [ 162,109,530 | ...cooovvvcccrinennn0 [ oeeee (19,118,991) | .oovvvvvrvviennnee 0 [ 0 XXX | . 2,951,422 | ....22,916,712 XXX XXX
3199999. Total - U.S. Special Revenue & Special Assessment Obligations..............ciieeuiriesiriessressssiisssisssssesssssesssssissssesissens | sneesd 675,468,199 XXX | s 695,475,443 | .......... 470,894,054 | ......... 643,728,560 | .......coocrierriennc0 [ (19,263,656) | .....covvieennens (V] T 0] XXX XXX XXX | e 9,724,132 | ....46,257,139 XXX XXX
Industrial & Miscellaneous (Unaffiliated) - Issuer Obligations
00037B  AC 6 | ABB FINANCE USA...........ccommimrriiiimnnrreiiiisssseneseiossssesssssssssnsssssssssssesssssssssenes | soveees | oo [ covseiinnees | coveee 1FE] .. ...107.861 7,000,000 7,580,738 (14,199) [ oo | e | oo 4375 | ... 3.840 |MN...... | .........45,087 | ......... 306,250 | 09/13/2012. | 05/08/2042.
0010EQ B* 6 |AEP TEXAS NORTH CO 2 ...107.339 3,500,000 3,500,000 X 4.480 56,800 | 01/18/2013. | 02/28/2043.
001192 AH 6 | AGL CAPITAL CORP......ccovverirriierriireniiissniisssssssesssssessisssessssssesssssssssnessinns | woinee | oo | coveriveons 1| 2FE ...124.091 3,000,000 2,995,468 90 | covveereirereii | e [ s 5.875 | ... 5.880 |MS..... | ..c...51,89 | ......... 176,250 | 03/16/2011. | 03/15/2041.
001814 AR 3 | ANRPIPELINE........oooimmrrveersieseeiiessesiesssisssssssssessssssssssssssssssssssssssssssssssssnnss | senes e | 1FE ..124.143 3,500,000 3,500,000 | ..vverrureeirennienenns | creereeneieernineees | e | s | s 9625 | ... 9.620 |MN...... | .........56,146 | ......... 336,875 | 08/14/2002. | 11/01/2021.
00205G  AA 5 |APT PIPELINES [0 [PPSO 2FE ...102.754 4,426,000 4,299,251 23,243 4.540 71,508 | 09/21/2015. | 10/11/2022.
00206R  AE 2 [AT&T INC..ooooiiiiiisccrrerieiissncresieissssssessssssssessssssssnssssssssssssssssssssssssssssssseesssses | @ [ oo | ovmseneeenes | oo 2FE] ...........7,787,500 | ..... 85.297 | ..............8,529,700 | ............. 10,000,000 8,356,116 300,384 3.690 01/25/2016. | 11/27/2022.
00206R  BA 9 [AT&T INC....ooiiiriiieriiiseriiniiiiiesiiiesisissesssssssssssssssssssessssssssssssssssessssnsnns | soens | oo | oveessiennes | e 2FE 993,360 | ...108.681 1,000,000 994,015 120 | oo [ o | e 5.550 | ... 5.590 |FA....| e 20,967 | .ennece 55,500 | 08/15/2011. | 08/15/2041.
00206R DG 4 [DIRECT TV HOLDINGS........cccooommerriimriiinrrniinensiiessissessssseesssesssssessssssssssnnss | seinee | oo | oveessienes | oo 2FE | oo 1,996,040 |...117.960 2,000,000 1,996,401 B7 | covveerreinereies | e [ e 6.375 | ...... 6.390 |MS..... | ........42,500 | ......... 127,500 | 03/10/2011.| 03/01/2041.
002824  BL 3 | STJUDE MEDICAL INC.......ovvvieermmeveiirssnsesiisssssssssesesssssssssssssssssssssssssesssses | oviees | oo | seveeeseens 1 2FE | 1,962,500 |...101.399 2,000,000 1,976,529 3,975 [ s [ e [ e 3.250 | ...... 3490 |AO...... | 13722 | e 70,000 | 04/16/2014. | 04/15/2023.
002824 BN 9 | ST JUDE MEDICAL.......comrirerrmnreirerresseeesseeesssessssssesssssssssssssesssssssssssssssssssssess | sovnnee | oo | soseeeesnns 1] 2FE| oo 1,987,280 |...111.031 2,000,000 1,988,339 233 | oo | e | s 4.750 | ...... 4790 |[AO...... | ..........20,056 |......... 100,000 | 03/21/2013.| 04/15/2043.
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00287y AM 1 |ABBVIE INC L A07.215 | 5,360,750 5,000,000 5,059,783 (1,360) | covvoevrerrerriiies | ceerrinnerireernirnes | w4400 | oo 4.320 |MN...... | ..........33,611 | .......... 220,000 | 11/08/2012.| 11/06/2042.
00507V AE 9 |ACTIVISION BLIZZ ...106.013 530,065 500,000 500,000 | evvvormrrirerrirenens [ eereesrinneeeinnenens [ e | e | 0008128 | e, 6.120 .30,625 | 09/12/2013.| 09/15/2023.
00817Y  AZ 1 |AETNAINC......ccoiimrieiisecrreeisssseeesesssssnnessssssssnnsssssssssensssssssssnsssssssssssnnssssnns | soneeee | oo [ eovoniensd | i 2FE | i TAT,615 | L 98.552 739,140 750,000 747,635 20 3.890 08/07/2017. | 08/15/2047.
00846U  AJ 0 |AGILENT TECH INC. ..103.573 1,000,000 997,289 430 | o | e | 20003875 | s 3.920 06/18/2013. | 07/15/2023.
010392 EC 8 |S05.702/15/33 ..121.885 1,000,000 1,185,224 (4,956) | ..oooouerieerriiries | cerrriennerirseniinnes | 05700 [ s 4.050 06/01/2017. | 02/15/2033.
015398 AC 4 |ALFASA ...107.500 3,500,000 3,552,610 (T3T)| oo | cevvvviisssnnnniiiin | 00008875 | ) 6.750 04/17/2014. | 03/25/2044.
01626P AG 1 | ALIMENTATION COUCHE-TARD ...104.079 5,000,000 5,110,564 (736) | s | ceveereirssneeeniinins | 0008500 | 4.360 07/26/2017. | 07/26/2047.
021345 AA 1 |ALTA WIND HOLDINGS ..117.099 1,672,377 1,676,345 (B01) | v | ceereriiieeenneeiiins | 00072000 | 6.960 | JD....... | .........58,858 | ........... 58,533 | 07/19/2010. | 06/30/2035.
023135 BG 0 |AMAZON.COM INC .107.772 3,750,000 3,722,459 71 | i [ [ 204050 | L 4.090 08/15/2017. | 08/22/2047.
03027X AB 6 | AMERICAN TOWER ..102.250 500,000 482,682 2,993 | oo [ e | 000 3.5000 | i 4.260 | Jd.vies | v 7,340 | e 17,500 | 09/01/2015. | 01/31/2023.
03027X AJ 9 | AMERICAN TOWER ...105.159 5,205,000 5,329,816 (12,388) [ ..oovorvvveeiceens | coveeeeeeriirieseenennes | 44000 | 4.050 [FA.....|........86,519 | ......... 229,020 | 01/03/2017. | 02/15/2026.
03073E AQ 8 |ABC 4.3 12/15/47 ...100.357 2,250,000 2,239,085 | .vvevnereereenrinnens | erenerninnnninnnns | eeenseensnsenniinns | seevessenesnssssnnns | 2300 | s 4.320 11/29/2017.| 12/15/2047.
032177 AE 7 |AMSTED INDS ..102.375 1,000,000 1,000,000 | ooooeeviinrniiinnniens [ e [ | e | 208,000 | 4.990 09/01/2015. | 03/15/2022.
03350F AA 4 | ANDEAVOR LOGIS LP ..101.520 3,000,000 3,000,000 6.870 11/28/2017.| 01/01/9999.
034863 AR 1 | AALLN 4 3/4 04/10/27 ...104.662 2,000,000 2,000,000 | ..oveormcrnerrenriienns | e | e | s | 7500 | s 4.750 47,500 | 04/03/2017.| 04/10/2027.
03523T  BQ 0 |ANHEUSER-BUSCH............coimmmrrmrreiiimnicnericissnsnceneisssnnssssssssssnssssesssssesssssnssnns | aoneeee | oo [ eoviirieneee | e E | ciirienenn6,941,320 | .. 97.257 7,000,000 6,947,767 1271 [ e | v | e 3.7500 | 3790 | Moo | 121,042 | L 262,500 | 09/12/2012. | 07/15/2042.
035240 AG 5 |SABMILLERHLD IN ..115.752 3,000,000 3,337,499 (8,005) 4.200 48,500 | 01/15/2013. | 01/15/2042.
03674X AF 3 | ANTERO RESOURCES CORP ..104.000 |. . 3,000,000 2,887,771 16,590 | .ovverrervcrernes [ v | 005,625 | Ll 6.440 [JD....... | ..........14,063 | ........ 168,750 | 08/14/2015.| 06/01/2023.
037411 AR 6 | APACHE CORPORATION 118278 | 3,548,340 3,000,000 2,982,846 A70 [ oo | o | 20006.000 | e 6.050 | JJ........ | ........83,000 | ......... 180,000 | 01/23/2007. | 01/15/2037.
037411 BC 8 | APACHE CORP........ccovvviiiiimsrrrrreiiissscneneiisssensssssssssnnssssssssnsssssssssssesssssssssenssoes | conneee | oo | ceneeeee | | e FE | 1,004,380 ] ... 96.877 968,770 1,000,000 1,004,038 (87) | coovereeeerrrrerernns | weevevernsnnereneninns | c00eni8.250 | oo 4.220 | oo | e 19,597 | s 42,500 | 11/28/2012. | 01/15/2044.
03761U AG 1 |APOLLO INVESTMENT CORP ..102.260 | ..oooocrrens 5,113,000 5,000,000 4,960,145 AALT | oo [ i | 2005250 | e 5380 |MS...... | .........86,042 | ......... 262,500 | 09/01/2015. | 03/03/2025.
037735 CG 0 | APPALACHIAN POWER ..130.738 4,245,000 5,238,456 (22,7T4) [ v | v | 1008375 [ s 4.480 | AO...... | ... 87,655 | ..o 135,309 | 05/04/2017.| 04/01/2036.
037833 BH 2 |APPLEINC ...112.657 5,000,000 4,982,575 324 | e | e | e 4375 | 4.390 |MN...... | cccce0rrnn 29,167 | ..o 218,750 | 05/06/2015. | 05/13/2045.
038222 AG 0 |APPLIED MATERIAL ...131.004 3,000,000 2,985,990 272 | oo | ceeversseeeinseseiinnes | 005,850 [ s 5.880 | JD.cooe. | cocreeeennnn 7,800 | e 175,500 | 06/02/2011.| 06/15/2041.
039483 BC 5 |ARCHER DANIELS ...130.932 4,000,000 4,026,630 (543) | cooeevvvvieerrenies | cereeviisseeneeeiinins | 005765 | s 5710 |MS...... | ccccc...T6,867 | ...cccc 230,600 | 03/30/2011. | 03/01/2041.
042735 BE 9 |ARROW ELECTRONICS INC ..102.042 4,750,000 4,708,414 A827 | oo e | 4000 [ e 4.140 | AO...... | ccceeernn 47,500 | ... 190,000 | 03/03/2015. | 04/01/2025.
045054 AC 7 | ASHTEAD CAPITAL INC ...106.000 500,000 496,565 | ..o | e | e | | 000,625 | 5720 [AO...... | oo 7,031 | e 28,125 | 09/01/2015. | 10/01/2024.
046353 AG 3 |ASTRAZENECAPLC ..101.273 5,345,000 5,326,736 425 | o | s | 24000 s 4.020 (MS...... | .cccooo... 81,171 | 213,800 | 12/18/2014. | 09/18/2042.
049560 AA 3 | ATMOS ENERGY. 4,955,750 | ...124.778 5,000,000 4,974,006 1,641 [ i o | 8,750 | 6.820 | JJ........ | ... 155,625 | ........ 337,500 | 07/22/1998.| 07/15/2028.
05329W AP 7 | AUTONATION INC.....cooovrrvernriemeeeiieeseissessissesesssessssesssssssssssssssssssssssssssnss. | seveses | oo | cevsnsneens 1| ...2FE].........2498,125 | ..... 99.022 2,500,000 2,498,150 25 [ i | s | 000 3.800 | 3.800 11/07/2017.| 11/15/2027.
05367A  AH 6 | AVIATION CAPITAL GROUP........coocmirirrererierinsrissesssssessssssssssssssessssssssssssnns | sonnens [ oo [ vonverenes 1 108.642 2,000,000 1,993,414 683 | oo | e | 4875 [ 4.920 09/14/2015. | 10/01/2025.
05518V AA 3 | BAC CAP TRXIV...cccooosiirrrriiiisirnnviiisssnnesiiissssnssssssssssssssssssssssssssssssssssssssssssnnss | aoneeee | oo | evvsivinneee | w2 E | i 2,643,750 | ..o 89.363 . 3,000,000 2,645,191 LA | e | v | 4000 | 4.720 07/12/2017. | 09/29/2049.
059165 DX 5 | BALITIMORE GAS & ELECTRIC.......ccoovvveuimsrrrreeeeisssnnereeissssnnessssssssesssssesnnnns | ovieee | oo | ceveeeneees 1 ...114.680 380,738 332,000 304,954 1,038 [ oo | v | 05,2000 | 6.010 01/27/2011. | 06/15/2033.
059165 EC 0 | BALTIMORE GAS & ELECTRIC ..133.275 4,100,872 3,077,000 3,277,710 (5,823) 5.770 . 95,390 | 04/06/2011.| 10/01/2036.
06050T JZ 6 |BANK OF AMERICA ..130.408 |. ..2,282,140 1,750,000 1,663,123 2,325 | oo [ e | 008,000 | Ll 6.460 [AO..... [ .........22,167 | ......... 105,000 | 11/10/2010. | 10/15/2036.
06051G ~ GF 0 | BAC 3.824 01/20/28..........cvrvvverrrereeeessssseresessssssssssesssssssssssssssssssssssssssssssssssssns | connese | oo | avveessenns 1 103437 | 5,171,850 5,000,000 5,000,000 [ ..oocvveemerrmmrnennes | rreernrrenirinnenennes | ceeersssesnnineeeenns [ o | v 3824 | e 3.820 | | 085,509 | i 95,600 | 01/17/2017.| 01/20/2028.
06368B GS 1 |BMO 3.803 12/15/32 2| ...2FE| ..............1,000,000 | ..... 98.863 988,630 1,000,000 1,000,000 3.800 12/07/2017.| 12/15/2032.
06406Y AA 0 |BK3.308/23/29 2| il AFE | v 4,984,750 | ... 99.684 | ...ccocernns 4,984,200 5,000,000 4,985,099 349 3.330 09/19/2017. | 08/23/2029.
066836 AB 3 | BAPTIST HLTH SO FLOR INC ..107.726 2,500,000 2,566,158 (8B7) | ovvvveerrerrrnnes | wevreviirrsnnereniiins | ceennid342 | s 4.160 |MN...... | ... 13,870 | oo 54,275 | 05/31/2017. | 11/15/2041.
06849R  AG 7 |BARRICK NA FINANCE LLC. ..122.875 2,000,000 1,993,340 133 | e e [ 205700 | 5720 [MN...... [ e 9,817 | e 114,000 | 10/15/2014. | 05/30/2041.
070101 AH 3 | BASIN ELECTRIC POWER.........ccooomimmiiiiimnrmrniieiisssnnesisessssssssssssssssssssssssssesssss | oviees | oo | soveeeneens 1 ..111.402 5,250,000 5,202,411 553 | coververernerninines | ceevernseeennnenninnes | 750 [ s 4.800 |AO...... | .........45,026 | ......... 124,688 | 05/02/2017. | 04/26/2047.
07177M AN 3 | BAXALTA INC...ouevveetirereeeessesreeesessssseessesssssesssesssssseesssssssssessssssssssesssssssnns | covmene | oo | sveeeseenes 1 ..116.543 1,328,000 1,474,989 (1,720) | covvveeeeerrvvin [ i | 2005250 | Lo 4540 |JD....... | oo 1,549 | 69,720 | 04/24/2017.| 06/23/2045.
07284R  AA 0 |BAYLOR COLLEGE OF MEDICINE ...116.579 7,000,000 7,680,455 (39,871) [ oo | v | 05,259 | i 4570 [MN...... | ........47,039 | ........ 315,540 | 07/28/2017.| 11/15/2046.
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075887 BK 4 |BECTON DICKINSON & CO ..100.420 | ..o 1,004,200 1,000,000 980,507 3,364 | i [ e | e 3.300 MS..cco. | oireern 11,000 | e 33,000 03/01/2023.
075887 BX 6 | BDX4.669 06/06/47 ...108.271 .1,082,710 1,000,000 1,000,000 | ovvveeerirmreiieiiens [ e | e | e | o 4.669 D [ 3,242 | 23,345 06/06/2047.
080555 AE 5 |BELO(AH.)CORP. ...112.500 |. ..2,700,000 2,400,000 2,533,309 (9,798) | covvvveeeervvrei [ e | e 7.750 Do | 15,500 | 186,000 06/01/2027.
09062X AD 5 |BIOGEN INC 118708 | ..o 2,374,160 2,000,000 2,333,720 (2,680) | cevvvvereereeenies | e [ e 5.200 MS..oo | 030,622 | e 52,000 09/15/2045.
09256B AE 7 | BLACKSTONE HOLDINGS L A31.006 | . 2,783,878 2,125,000 2,316,752 (3,573) | covvrrvrerrrnerinens [ everrrverissniseeiens | e 6.250 FA.oo| e 50,174 | 132,813 .| 08/15/2042.
09256B  AK 3 | BX4 10/02/47........oovooiiisierrreiicssrnsiiisssnnssissssnssssissssnnsssisssssnssssssssssnsssssssnns | avneeee | oo [ evvennens | il IFE | ...976,920 | ... 99.603 996,030 1,000,000 977,018 98 [ oo | s | s 4.000 AO...... .| 10/02/2047.
097023 AU 9 |BOEING CO ..133.393 | 2,759,901 2,069,000 2,590,082 (PZXC74*) | [T IR 6.125 FA oo | oo AT BT4 | 126,726 .| 02/15/2033.
099724 AH 9 |BWA4 3/803/15/45 ...102.993 1,500,000 1,447,691 B86 [ ..oorrererereenes | e | e 4.375 MS...... 219,323 | e 32,813 .| 03/15/2045.
10115P  AA 3 |BOSTON UNIVERSITY. ..129.382 3,475,000 4,631,013 (372 ) SOTURPTOR ISP 7.625 e 122,180 | e 264,969 .| 07/15/2097.
112585 AH 7 |BROOKFIELD ASSET MANAGEMENT. ..102.626 5,000,000 5,000,001 | coorerererernnirrrinnines | v | e | e | e 4.000 |.....4.000 |Jdooore | v 92,222 | ..o 200,000 .| 01/15/2025.
118230 AM 3 |BUCKEYE PARTNERS ...107.709 2,000,000 1,959,805 638 [ oo [ s | e 5.850 |......6.000 |MN......| .cccccee 14,950 | ......... 117,000 .| 11/15/2043.
118230 AR 2 [BUCKEYE PARTNERS LP.......ccoovvieiimmmrmmrreiimnneneseiesssnenssesssssssssssessssssssssssnssees | coves | oo | conveeeeen] | c0eeiFE [ 1ii00i000.....1,990,060 | ... 98.884 2,000,000 1,990,158 98 [ oo | s | e 4125 9,396 .| 12/01/2027.
12189T AD 6 |BURLINGTON NORTHERN SANTA FE ..143517 2,083,000 2,079,008 107 | o [ e | e 7290 |....7.300 |JD....... | ... 12,654 | ... 151,851 .| 06/01/2036.
12189T AK 0 [BURLINGTON NORTHERN ..132.302 2,160,000 2,784,575 (42,916) . 52,971 .| 05/13/2029.
124857 AK 9 |CBS CORP ...105.096 2,500,000 2,606,595 (355) [ oovrrermerrerrennes [ wrveereisneeeseennes | e 4.900 .| 08/15/2044.
1248EP  AZ 6 | CHARTER COMMUNICATIONS ...102.250 . 2,000,000 1,964,991 5,763 | v | cereerniieseenenii | o 5125 |....5.520 |FA....|.......38,722 | ........ 102,500 .| 02/15/2023.
12508E AD 3 |CDK GLOBAL INC ...103.850 ,038,500 1,000,000 996,789 . . 50,000 .| 10/15/2024.
12527G  AH 6 |CF INDUSTRIES INC ...104.241 ..1,563,615 1,500,000 1,487,403 1138 | i [ | e 4.500 5,625 .| 12/01/2026.
125430 AU 4 | CHS COMMUNITY. .....cccoimmimmmriiimnnmrnniiiisssnnsneiessssnnssssssssnssssssssssnssssssssssssssseens | covveee | oo | coneeenee | | e FE | 121,027,500 | ... 90.000 900,000 1,000,000 1,017,549 (AA410) | covvvocr [ e | e 5125 |....4.580 [FA...|. . 21,354 | ........... 51,250 .| 08/01/2021.
125509 BW 8 |CI37/810/15/47 ..100.120 | .o 2,503,000 2,500,000 2,495,925 | ... | e [ s | e | e 3.875 .| 10/15/2047.
126307 AQ 0 [CVC51/204/15/27 ..102.000 | ..oooocnrenees 1,020,000 1,000,000 1,000,000 | cvvveeermerreeieinens [ e | ceeeeeeesiesneeesnes | ceneesssssesneesseiis | oo 5500 |......5.500 |AO...... | e 11,611 | o 58,361 .| 04/15/2027.
12636Y AB 8 | CRH AMERICA FIN ...105.203 3,000,000 2,988,216 126 | i [ [ s 4400 |.....4420 |MN..... | ..c....... 19,067 | ........co 66,000 .| 05/09/2047.
126408 GY 3 |CSXCORP ...104.175 4,000,000 3,978,370 A51 | s [ e [ 4100 |....4.130 [MS..... | .........48,289 | ........ 164,000 .| 03/15/2044.
12641L  BU 6 |CSX CORP . 126.717 2,500,000 2,974,260 (1CYR121:) | [T PRI I 6.800 |....4.570 [JD....... | oo 14,167 | e 170,000 .| 12/01/2028.
126650 BX 7 |CVS CAREMARK ...119.880 3,000,000 2,954,909 885 [ euererrerirennes [ e | e 5750 | ....5.860 [MN......|..........22,042 | ........ 172,500 .| 05/15/2041.
126650 CF 5 |CVS CAREMARK ...100.539 2,000,000 1,987,107 1,706 | oo | e | e 3.375 |....3.480 [FA.....|........26,063 | ........ 67,500 .| 08/12/2024.
12665U AA 2 |CVS 4.704 01/10/36 ...105.765 4,604,640 4,934,214 (6,036) | ..vvvooerveerrriirs | e [ e 4704 | ....4.130 |MON... | ..........12,635 | ........... 54,151 .| 01/10/2036.
13466* AA 8 | CAMPUSPARC LP ...110.204 2,000,000 2,000,000 | .vverrmreerrenriennns | e | e | s | e 5138 |....5.130 |[MJSD..|..........25975 | ........ 103,097 .| 12/31/2043.
136375 BW 1 | CANADIAN NATIONAL RAILWAY 2,281,650 | ..... 97.731 2,500,000 2,291,987 4791 | oo [ e | e 3500 |....4.030 [MN......| ... 11,181 | e 87,500 .| 11/15/2042.
13645R  AK 0 | CANADIAN PACIFIC RR CO ...106.663 3,000,000 3,149,762 (V723 | [T TR 4450 |....3.340 |MS...... | .........39,308 | ......... 133,500 .| 03/15/2023.
14040H BJ 3 | CAPITAL ONE FINANCE ..102.882 2,500,000 2,499,837 AT [ e e | e 4.200 | ....4.200 |AO..... | ...........18,083 | ......... 105,000 .| 10/29/2025.
14040H  BK 0 | CAPITAL ONE FINANCIAL.........oimmrrvenrrissneissnssisesssisssssssssssssssssssssssssssssssssnss | sovvens | oo | conrviieeni2 | cerei2FE [ i 2,989,350 | ... 99.580 3,000,000 2,990,635 909 [ oovreiererennns [ v | e 3.750 |.....3.790 [ | e 47,813 | 112,500 .| 07/28/2026.
14149Y AW 8 | CARDINAL HEALTH ...102.964 2,000,000 1,993,665 131 | e [ | e 4600 |.....4.620 |MS...... | ......27,089 | .......... 92,000 .| 03/15/2043.
151020 AF 1 | CELGENE CORP. ..118.678 3,200,000 3,221,775 (603) . 82,400 .| 10/15/2040.
151020 AH 7 |CELGENE CORP. ..101.583 1,000,000 989,414 2,076 | oo [ e | s 3.250 .| 08/15/2022.
15135B  AD 3 | CENTENE CORP. ...103.750 2,000,000 2,000,000 | .vverrereeircrrinenes | e | e | e | s 4.750 .| 05/15/2022.
15135U AP 4 | CVECN 5 1/4 06/15/37. ...102.990 1,500,000 1,410,770 1,010 . .| 06/15/2037.
15189W AD 2 |CNP 65/8 11/01/37 ..133.280 1,500,000 2,000,890 (5,105) | covvveeerecrevviens [ e | e 6.625 .| 11/01/2037.
15189W AH 3 | CENTERPOINT ENERGY. ..127.585 3,000,000 2,998,122 38 | o [ e [ s 5.850 .| 01/15/2041.
15189X  AM 0 | CENTERPOINT HOUSING........ccccovvrirverineererierienissnissessessssnsssssssssssssnssssine | senene | oo | wvveniennd [ IFE | i, 1,891,920 1 .. 99.709 2,000,000 1,902,750 2,340 3.550 .| 08/01/2042.
15189Y AD 8 | CENTERPOINT ENERGY. ...126.359 2,000,000 2,234,240 (7,025) | covovveerrrvii [ o | e 6.250 .| 02/01/2037.
15361G BB 0 | CENTRAL HUDSON ...113.466 3,000,000 3,000,000 [ c.voooruueererieerernens | ceeeereenieinereeeniins | ceveeiesenreessieis | e | e 4776 |....4.770 |AO...... | ........35,820 | ........ 143,280 .| 04/01/2042.
15639K AB 8 |CENTRICAPLC ...114.083 5,000,000 5,018,145 (339) | v | e | e 5.375 | ....5.340 |AO...... | ...........55,990 | ........ 268,750 .| 10/16/2043.
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156700  AM 8 [ CENTURYLINK INC.......covviviiiriiinriininiiiessiiiessiiessesssssssssssssssssssssssssnsnnees | coveens e | 4FE 947,240 | ..... 86.000 860,000 1,000,000 951,533 806 [ ..oovieiriiiennns [ e | e 7.600 | ... 8.070 |MS...... 08/15/2011. | 09/15/2039.
161175 BB 9 [CCO SAFARIIILLC......coveerveeirieeriiseneiesseseesssssssssssesesssssssessssssssssssnnenes. | seveeen | oo | evvnsneen T [ v 2FE 2,000,000 |...104.335 ..2,086,700 2,000,000 2,000,000 | .vvermmreeirenriinnns | e | e | s | s 4464 | ... 4.460 | JJ........ 07/09/2015. | 07/23/2022.
161175  BL 7 | CHARTER COMM OPT LLC........oooiiiirrrveeennrreieiesssneeseessssseeessesssseessssssssseees | ceveees [ SO (O 2FE]| ... 5,195,230 |...102.535 |. ..5,126,750 5,000,000 5,194,150 (1,080) | cevvveererermeeeenns | rveerrmeenisseeeenn | cevens 5375 | ... 5.110 | MN...... 06/27/2017. | 05/01/2047.
163851  AB 4 | CHEMOUR COMPANY.......oosiiivviiemmnrreeismmsenesesssssnssssesssssessssssssessssssssseees | coveees [ 1] K] = I 1,000,000 |...105.750 | .....ccoveee 1,057,500 1,000,000 1,000,000 | cvvveeermrrerieinns [ eevenereeesisinneeees | ceeeeeessisneenenies | ceeeesessseeesseiis | oo 6.625 | ... 6.620 | MN...... 05/05/2015. | 05/15/2023.
17252M  AG 5 [ CINTAS CORPORATION........ccmirriimrritieniiienrsisienesesssssesssssssssssessssesssssenns | coveens o | | 2FE 477,239 |..127.362 491,617 386,000 475,457 (1,782) | covvveerrverrvvinns [ e | e 6.150 | ...... 4.320 |FA...... 05/25/2017. | 08/15/2036.
17275R AF 9 | CISCO SYSTEMS INC.......ccvvvieiiirrriiiiissrnssicessssssssissssssssssssssssssssssssssssssees | s e | AFE | 4,965,950 |..132.320 | .........ce.n. 6,616,000 5,000,000 4,970,324 B75 [ oo [ e | e 5.500 | ...... 5.540 | JJ....... o 03/23/2011. | 01/15/2040.
172967  JT 9 [CITIGROUP INC........oiirreeieirrerieiissereeeiessssssssssssssssssssssssssssssssssessssssssssssens | coveees e | 2FE| oo 4,022,680 | ..105.553 | .............. 4,222,120 4,000,000 4,018,280 (2,042) | covvooeeeeeeies | e [ e 4400 | ...... 4320 |JD....... 09/01/2015. | 06/10/2025.
172967 KA 8 [ CITIGROUP INC........coooiireriieisnireeiiiissrreeeiessscsssssssssssesssssssssssssesssssessssssessins | coveees [ | 2FE]| ... 1,990,800 | ...105.870 2,000,000 1,992,177 (57 ORI ISR IO 4450 | ..... 4500 |MS...... . 09/23/2015. | 09/29/2027.
174610 AL 9 [CITIZENS FIN GRP......covvicriiiriiiiscriicniisesiisssesissssssesssssssssisssssssssssssesnss | coviens | | 2FE| ... 2,555,332 | ..... 99.935 2,600,000 2,563,122 ABTT | oo e [ e 3.750 | ... 4.000 | JJ........ . 05/20/2016. | 07/01/2024.
184496 AL 1 [CLEAN HARBORS INC......ccooviirrriiiriiieniiiesiissessssssssssssssssssssssessssssssesnss | coveens [ 1] IFE| e 1,030,000 |...101.000 1,000,000 1,005,428 (5,678) | cvvvvvmreeraereries | cveerrirssevisnsneins | eevens 5125 | ... 4.510 04/16/2013. | 06/01/2021.
185508  AG 3 [CLECO POWER LLC........oviiiisiireieiiiissrneeeiessssessseessssssssesssssessssssssssssssssennns. | coveees e | 2FE 988,980 | ...125.641 1,000,000 990,181 194 | oo [ | e 6.000 | ...... 6.080 11/09/2010. | 12/01/2040.
191219 BE 3 [ COCA-COLA ENTERPRISE........ccooimervimeriernneeesseesssssnsssessesssessssssssssssssssaens | cesenns i | e | e 1FE | i 1,333,650 |...132.187 1,000,000 1,277,471 (20,908) [ ..ovvvveveaererrernes [ crvrnereinnereseenens | e 6.750 | ...... 3.600 03/18/2015. | 09/15/2028.
195869 AL 6 [ COLONIAL PIPELINE CO.......cooooiimriiiieriiiniiniicniiicsiiissssiissssissssssssssissssssies | coveens ..130.356 2,900,000 3,772,108 (7,984) | coovovnrriiies | e [ e 6.375 | ...... 4.120 09/18/2017. | 08/01/2037.
20030N BH 3 [COMCAST CORP R ...108.997 2,000,000 2,091,382 (2,658) . .3.840 05/16/2017. | 01/15/2033.
200447 AC 4 |COMFED ELECTRIC.......coovvviiinimreriiiissssnesiisssssssssissssssssssssssssssssssssesssssssns | s D ...105.625 2,000,000 1,830,832 2,874 | oo [ e [ e 5.750 | ... 6.440 115,000 | 12/04/2013.| 02/14/2042.
200447 AE 0 | COMFED ELECTRIC.......ovvveeeimmeeiimrssreeessesssseesssesssssssssssssssesssssssssesssssssnns | e D ...110.900 2,000,000 1,983,468 226 | oo | e | e 6.125 | ...... 6.180 |JD....... | cerreennn.5,104 | e, 122,500 | 06/09/2015. | 06/16/2045.
20825C AF 1 |CONOCO PHILLIPS R ..123.832 1,265,000 1,478,723 (10,109) . 4.340 74,635 | 10/28/2016. | 10/15/2032.
20854P AN 9 [CONSOL ENERGY......coevivimrrriirriiesniiiesiiissssisesssssssssssesssssssssssssssssssssssnesss | coveens [ 1 ...107.200 1,000,000 989,494 1,544 | oo | e | e 8.000 | ... 8.250 03/25/2015. | 04/01/2023.
209111 FF 5 [ CONEDISON NY......iiiiiriiiiiiinsincieiissssssssiesssssssssessssesssssssssssssssssssssssees | s [ 1 ..114.469 3,500,000 3,433,739 B55 [ oo [ v | e 4625 | ... 4.730 11/10/2015. | 12/01/2054.
209115 A* 5 | CONSOLIDATED EDISON OF NY......cooccimmmimmrveierinsmeeeeeessseessssessseessssssssseenses | s . 111.416 3,219,226 3,219,226 | ..vvovrerercrrinnens | cevieensieenninnenes | e | s | e 8.710 | ... 8.710 06/30/2008. | 07/01/2022.
210174 AB 9 | GLOBAL CONTAINER TERMINAL........cooveerrrermrresneeessenesseesesssssssssesessseness | aveeees . ...108.357 2,000,000 2,000,000 | ..oooervevieernrmreniens | e [ e | e | e 4.930 |..... 4.930 11/22/2013. | 12/12/2025.
21036P AT 5 [ CONSTELLATION BR........cooviimmiriiriiicniiiniiinnessiesssssessisssssisssesssssssssesss | coveens [ I 1 ...109.688 2,500,000 2,523,871 (254) [ oo [ v [ e 4.500 | ..... 4.440 05/04/2017. | 05/09/2047.
219023  AC 2 | CORN PRODUCTS........covuriimmresmmeresiesssssssssssssessssesssssesssssesssssssssssssessssnenns | onens . ...128.809 1,860,000 1,952,307 (2,439) | covvvvrrvirsereies | e [ e 6.625 | ...... 6.180 04/13/2011. | 04/15/2037.
219350 AR 6 | CORNING INC........irveeeeeireeeiiiecreeeiiiseseesssesssseesssssssssssssssssesssssssssssnesnes | oo [ 1 ...124.633 3,763,000 4,572,910 (RTCT/ | (I IR IR 7250 | ... 5.400 08/25/2017. | 08/15/2036.
219350 BF 1 [ CORNING INC.......oovovveecevieeeseseceeeeesssee s sssssssssssssssssssssssssesssasnns | eeees [ 1] ...2FE] ..............1,999,240 | ... 99.270 2,000,000 1,999,242 2 [ e [ e | e 4375 | ... 4.370 11/06/2017. | 11/15/2057.
21987B AQ 1 [CODELCO INC......coviiciviicriiisniiiisreiissiisssiissssesssssssssssssssssiasssssssssssssssss | coveens D|.ccorrmenns | v IFE | 1,905,180 | ... 99.648 2,000,000 1,948,804 10,190 [ oo | e | o 3.000 | ... 3.610 | JJ........ cerrennn21,333 06/07/2013. | 07/17/2022.
22100 AA 1 | CORVIAS CAMPUS LIVING- USG LLC.......cooomrriierriireniiinnirissenseiessisiessiins | coreees ...104.300 4,000,000 4,000,000 | ..ovovveriiicininnnns | s | e | s | 5.300 | ... 5.300 | oo | e 106,000 05/12/2015. | 07/01/2050.
22282E  AG 7 | COVANTA HOLDING CORP........corvvveiiinirrrviiisssnsssiiissssnsssssssssesssssssssnssssees | anneeee | oo [ evneinnans ] | i AFE 2,020,625 |...100.500 2,000,000 2,018,906 (1,719) | covvvvereernereenns | v [ eenens 5875 | ... 5710 | J....... cieeeennn58,750 03/02/2017. | 07/01/2025.
224044 CA 3 | COX COMMUNICATIONS.........oooorrrvvieemerrneeiesmsssesssessssesessssssssesesessssssesssssssnns | o [ SPTOOO  ( 2FE]| ... 3,289,720 | ..... 98.578 |. . 3,500,000 3,360,395 22,463 | oo | e | e 2.950 | ... 3.750 |JD....... ceeeennn51,912 09/17/2014. | 06/30/2023.
224044  CF 2 | COX COMMUNICATIONS........ovveumerermmeresiesimsesesssesssssessssessssssssssssssssssssssssses | e [ 1 2FE| oo 1,890,480 |...101.906 | ............... 2,038,120 2,000,000 1,894,113 3,633 [ s [ e | e 4.800 |...... 5270 |FA.coooo | oo 40,000 | ........... 96,000 | 01/11/2017. | 02/01/2035.
228189  AB 2 | CROWN AMER/CAP CORP IV.....ccovimiriiriviieriiiesiissnssissssssssessssessisssssinns. | e [ | 4FE 961,250 | ...101.500 ..1,015,000 1,000,000 975,645 AAAT | oo e [ e 4.500 |...... 5.050 | Jdooovers | crireernni20,750 | e 45,000 | 04/17/2014. | 01/15/2023.
22822R AR 1 |CROWN CASTLE TOWER ..105.414 10,089,198 | .............. 9,571,000 | ..ooooneee 10,072,160 (PRX I 15) | IO PRI 6.113 | ... 3.440 |[MON... | ..........26,003 | ........ 585,075 | 02/05/2016. | 01/15/2020.
23636T  AD 2 | DANONE SA........ccoovvoiiiinrrrrreissssrnnsesissssnnesssssssssnssssssssssssssssssssssssssssssssssssnns | coneeee | D [ e | i 2FE | 023,000,000 | ... 97.521 3,000,000 3,000,000 2.589 | ... 2580 [MN..oco. | v 12,729 | i 77,670 | 10/26/2016. | 11/02/2023.
244199 BF 1 |DEERE & CO. ..108.212 5,000,000 5,075,794 (1,914) | oo [ e | e 3.900 .3.800 95,000 | 01/22/2013. | 06/09/2042.
250847 EK 2 |DETROIT EDISON ..105.235 5,000,000 5,114,453 (2,797) 3950 ... 3.800 [ Do | e 8,778 | 197,500 | 01/14/2013.| 06/15/2042.
252458 AA 5 | DIAGEO INV CORP ...109.901 7,470,000 7,917,489 (10,908) [ ..vovvvveerererrcenns [ crvvmerrirseresinennes | v 4250 | ... 3.860 |MN.... | ........44,094 | ... 317,475 | 09/13/2012. | 05/11/2042.
25272K AN 3 | DIAMOND 1 FIN/DIAMOND 2 ..126.279 2,000,000 1,999,044 51 . .8.100 81,800 | 05/17/2016.| 07/15/2036.
25389 AR 7 |DIGITAL REALTY TRUST LP ..100.728 4,000,000 3,997,084 124 | oo [ e | e 3.700 | ...... 3.700 08/02/2017. | 08/15/2027.
254010 AB 7 | DIGNITY HEALTH ...100.096 2,000,000 1,877,608 2,530 [ e [ e [ e 4.500 | ..... 4930 |MN...... | ..c....... 15,000 | ....coco 90,000 | 11/22/2016. | 11/01/2042.
25468P DB 9 | WALT DISNEY COMPANY ..107.998 5,000,000 5,093,171 (1,956) | ovvvoeerveerernins | e [ e 4125 | ...... 4.010 reereenn 17,188 | 206,250 | 01/15/2016.| 06/01/2044.
25470D AD 1 |DISCOVERY COMMUNICATIONS ..117.639 3,533,000 3,786,606 (4,126) | covvvoereevereins | e [ e 6.350 | ...... 5770 | Duceees | i 18,695 | ........ 224,346 | 02/28/2017.| 06/01/2040.
257469 AJ 5 | DOMINION RESOURCES INC ..117.007 1,150,000 1,330,448 (2,793) | cevveveeeerseenenns | e [ e 5.250 3.890 |FA...... 25,156 08/25/2017. | 08/01/2033.
25746U AN 9 | DOMINION RESOURCES INC ..127.045 2,793,000 3,210,050 (R0 | [ ORI IO 6.300 | ...... 4890 |MS...... | cccceeeees 51,810 | ........ 175,959 | 03/01/2016.| 03/15/2033.
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260003  AF 5 | DOVER CORP......oocvtimriirreiieniiiesiisssisssssssesssssesssssssssssssssssssssssssssssnnns | coneene | oo | sevveereesnns | sevees 2FE 544,032 |...121.740 567,308 466,000 541,348 (2,683) | cvvvvveriirsnreiies | e [ s 5.375 | ... 4,080 |AO...... | cceerrrnen5,288 | oo 25,048 | 01/11/2017. | 10/15/2035.
260003  AK 4 | DOVER CORP.......ccooommriiiimimmniiiiisssnnssiiesssssssssesssssssssessssnsssssssssssssssssssssnnssnes | covneee | oo | ceneesnee | [ e 2FE 5,074,610 | ...122.464 5,000,000 5,066,533 (1,443) | covvvereenereines | v [ ceeens 5375 | ... 5270 |MS...... | .........89,583 | ......... 268,750 | 03/24/2011.| 03/01/2041.
26138E AT 6 | DRPEPPER SNAPPLE GR.......ccoovviiiiiiireriiisscneeeeiiesseesssessssenssssssssseesssesnns | aoveees IO I 2FE]| ... 1,999,000 |...107.453 2,000,000 1,999,020 L/ [T TR 4500 |...... 4500 [MN...... | ........11,500 | ......... 90,000 | 11/02/2015. | 11/15/2045.
26138E  BA 6 | DRPEPPER SNAPPLE GROUP.........ccooooiiiiiiimnnirriiiiinsnnsseiisssesnssssssssssesssiennss | eovii | oo | ovveeneens 1 2FE | oo 2,099,380 |...107.453 2,000,000 2,098,435 (945) | v | e [ e 4500 |...... 4190 [MN...... | e 11,500 | oo 45,000 | 06/05/2017. | 11/15/2045.
26150T  AA 7 | DRAWBRIDGE SPEC OPPOR FU......oeuviiriiierriicniiieniiisnessssessssssssiseessiins | coneeee | oo | sevveieens 1 ...103.200 2,000,000 2,001,610 (101D [OTOORPIOR IR 5.000 |...... 4970 |FA....... 41,667 | ......... 100,000 | 07/01/2015.| 08/01/2021.
26439R  AK 2 [SPECTRA ENERGY CAPITAL......ceevieurrviierieierriiessisnsessssessessesssssessesssenssns | coveens ..122.239 5,000,000 5,538,979 (24,371) [ oo [ v | e 6.750 | ...... 5.630 |FA....... 127,500 | ......... 337,500 | 09/07/2016. | 02/15/2032.
26442C  AB 0 [ DUKE ENERGY CAROLINAS.........ccooovvurrerrmmrrmmsnenssesnsssesssssessssssessssssssssesns | coveens . ...134.543 5,000,000 4,997,126 YT [T IO IO 6.000 | ...... 6.000 | JJ........ | ... 138,333 | ......... 300,000 | 01/07/2008. | 01/15/2038.
26824K 2 [EADS FINANCE BV.......oooiiirriiieierineeiiissscnesiiisssesssessssssssssssssssssssssssssesessses | coveees D 4,000,000 3,920,922 13,543 | oo | e | e 2.700 | ...... 3.100 |AO...... | 022,200 | ...ccccc 108,000 | 05/30/2013. | 04/17/2023.
26874R AA B [ENISPA ..o | covians D ..103.524 1,400,000 1,413,077 (4,433) | covvvrrineriiines | e [ s 4.150 | ...... 3.780 |AO...... | e 14,525 | ... 58,100 | 12/05/2012. | 10/01/2020.
268858 8 | EQT MIDSTREAM PARTNERS........ccovcviiimmniiinreiienesiessiisessssssssssssessssnssnies. | woinee | oo | oveeiveons 1 ...100.383 3,000,000 3,005,636 [C415) ) [P IO IR 4.000 |..... 3.960 |FA......| .........50,000 | ......... 120,000 | 08/21/2014.| 08/01/2024.
278062  AD 6 | TURLOCK CORP..........ovvveiirrrrieiinssrnsssessssesssssesssssesssssssessesssssssssesssssessssenss | e ...103.256 3,000,000 2,992,340 BT1 | s | svereseeneesssinees | oo 4.000 |..... 4.020 [MN...... | ........19,667 | ........ 120,000 | 11/14/2012.| 11/02/2032.
278865  AZ 3 [ECOLAB INC......osirrreeeerinreeeeeessssseeseessssseessessssssesssesssssesssssssssessssssssssensssssen | onnene | oo | sreeeseenns 1 ..102.221 4,000,000 3,979,118 38 3.950 | ... 3.980 [ D | e 14,922 [ s 11/16/2017.| 12/01/2047.
28501* AU 9 |ELECTRIC TRANSMISSION TEXAS LLC.....ccooooomiriiiicriiiecniicsnriicssieiiscsiiienns | coneees ...109.306 2,000,000 2,000,000 | covvevveerrrersseeseeeens | eeeereeeeneeessssens | eeeeeessseeesseeenes | eoeeseeeeeeesessssssesens | seeee 4.710 | ...... 4710 (Do | o710 | 94,200 | 05/24/2013. | 06/13/2043.
285659 AF 5 |HEWLETT PACKARD ..124.286 7,000,000 6,213,933 36,048 . .9.000 521,500 | 12/06/2002. | 10/15/2029.
28932M  AD 7 | ELM RD GENERATING STATION........coovvvieieiinrmmrieiersssrnssieessssssssssssssesssssesnss | s ...116.025 1,003,000 1,119,625 (1,869) | covvveerrvermereene | rverrirereesreeen [ eenend 6.090 | ... 5190 |FA...o. | 23754 | L 30,541 | 04/12/2017.| 02/11/2040.
291641  AZ 1 | EMPIRE DIST EL...vvooreeeoeeeeeeseeeeoesseserseseeeeoeessseessssessssesssssssssssesssessssssenesssssssesesen | connees ..111.070 3,000,000 3,179,364 (6,120) | cevvveeereerrereenne | vveeremseenisseeeinn [ eenens 5.800 | ... 5270 | .o | cceeree..87,000 | ... 174,000 | 01/28/2014.| 07/01/2035.
29250R AW 6 |ENBRIDGE ENERGY. ..113.262 3,000,000 3,379,897 (26,483) . .3.960 88,125 | 05/04/2017. | 10/15/2025.
29250R  AX 4 [ENBRIDGE ENERGY PARTNERS LP.........ccccouriimmmmimneriincsrineniissnneisensiinenns | coveens ..132.876 |. . 1,200,000 1,535,041 (3,359) | covvvvmreernneeiies | e [ e 7.375 | ... 5410 04/28/2017. | 10/15/2045.
29266R  AC 2 [ENERGIZER HOLDINGS..........ocoimmvveirrreensseeeeeseeesesssessssssesssesssssssssssssesssessenss | soveese | oo | ceeeesseesnne | eeeens 3FE 997,160 |...102.500 | ...ooccvvvvenee 1,025,000 1,000,000 998,587 283 | oo | e | s 4.700 |...... 4.730 05/21/2012. | 05/24/2022.
29271L  AE 4 |ENDO FINANCE LLC.......coorrvvieinimmeriieisssneeseiissssnessssssssssesssssssessssssssssnsssssens. | coviees | oo | coveeeneees 1] SFE | oo 1,007,500 | ..... 78.000 780,000 1,000,000 1,007,500 | ovvveeeremreeierens [ eoesereeesiisneeees | ceseeeeessesenneenes | ceeeesssssessenesses | oo 5375 | ... 5.250 09/01/2015. | 01/31/2023.
29273R AR 0 |ENERGY TRANSFER PARTNERS........oocooommmrmmeviiiinrnnereieisssrnesssssssessssssssnnes | covii | oo | covieeeeees 1 2FE| oo 1,992,840 |..113.232 | ...occcovee 2,264,640 2,000,000 1,993,485 10 | o [ e | e 6.500 | ...... 6.520 |FA....... | ccc...B4167 | oo 130,000 | 01/09/2012. | 02/01/2042.
29273R BL 2 [ETP 5.3 04/15/4T.......oocvviiriiscriccisesisnsiisseseisessiissssissssssssssssssssssssnsss | sviene | oo [ coveennens | e 2FE 4,974,150 5,000,000 4,974,150 | oo | e | e | s | s 5.300 |...... 5.330 |AO...... | .........55944 | ... 197,278 | 01/11/2017.| 04/15/2047.
29273V AF 7 |ENERGY TRANSFER EQUITY LP......iiiiiiirrreiisssenscssssessssissssessssisssssnnssins | coviees [ OO (oo 3FE ..990,000 | ...102.000 1,000,000 991,627 658 [ ..o [ e [ e 5.500 | ...... 5.610 [D.ces | v 4,583 [ e 55,000 | 05/20/2015.| 06/01/2027.
29274F  AF 1 |ENERSIS AMERICAS.......cooovviereiermiieesrissessssseesssssssssessssssssssssssssssssssssness | soveees [D] IS 1 1,967,280 |..101.578 | ......cc.c.... 2,031,560 2,000,000 1,970,484 2,715 [ v [ e | e 4.000 |...... 4200 [AO...... | oo 14,867 | ... 80,000 | 10/20/2016. | 10/25/2026.
29278N  AB 9 [ETP B 5/B PERP......cooooiiieeieeecrceeiieeeceeeiiisscsesisiss s | coviees 2 3,000,000 3,000,000 [ .oooovuueerereeerernees | ceseereenisiinereneniins | ceveviessnneesnieins | o | ceeeed 6.625 | ... 6.620 11/13/2017.| 01/01/9999.
29336U AC 1 |ENLINK MIDSTREAM PARTNER.........coovuerrivieemnnneeseessnssnnssessssssesssssssssneees | eoveeen | oo | ovieseeens 1 ...104.993 2,000,000 1,998,537 24 | oo | e [ e 5.600 |...... 5.600 |AOC...... | ..........28,000 | ........ 112,000 | 03/12/2014.| 04/01/2044.
29365T AD 6 |ENTERGY LALLC....coiiiiriiriiieceiisesiiinnesisssssssesssssessssssssisssessssssssssssesssses | coneeee | oo | sevveeeens 1 ...106.246 389,000 401,560 (V) | [ OOOOR IO IR 5.150 | ...... 4930 |JD.cces | v 1,669 | e 20,034 | 05/18/2017. | 06/01/2045.
29379V AT 0 |ENTERPRISE PRODUCTS........ccooumereirmerrinenrisnenessessssessssssesssssesesssssssseesns | soveees ...123.425 3,000,000 2,981,532 364 | oo | e | e 5.950 | ... 5.990 |FA..c| e 74,375 | oo, 178,500 | 01/04/2011.| 02/01/2041.
29379V AW 3 [ENTERPRISE PRODUCTS.......coouurevimeremseeessnesssssessisssssssssesssssssssssssssssssesens | aesenes | oo [ wesnsenens 1 2FE 1,013,850 |...109.812 1,000,000 1,012,541 [V24<) | [T IR I 4850 |..... 4760 |FA.....| 18,322 | s 48,500 | 08/21/2012. | 08/15/2042.
294440 AP 1 [EQUINIXINC.......coooviiiiriiiicricsnniissreiecsiisssissssssssssssssssssssssssssssssssssssesss | coviens ...106.125 1,000,000 1,004,081 (AB3) | v | e [ o 5750 | ...... 5670 | oo | 028,750 | oo 57,500 | 09/21/2015.| 01/01/2025.
30212P  AM 7 |EXPEDIA INC ...t ssissssssssssssssssssssessssssssssssssnssss. | snsvens ...106.902 5,000,000 5,043,949 (4,319) | covvverrrrenniines | e [ e 5.000 |...... 4.860 |FA.....| ... 94,444 | 250,000 | 05/06/2016. | 02/15/2026.
30219G  AG 3 [ARISTOTLE HOLDING INC......ccoomrveveiiinrriieenssrnsesiesssssnsseiesssssssssessssssssssesnns. | coviees ..122.631 1,000,000 1,106,234 (2,168) | cevvveeerverrcreens | ovevrirnereinsrnein [ e 6.125 | ... 5330 |MN...... | ccccceeennnn 7,826 | oo 61,250 | 12/05/2013.| 11/15/2041.
30219G AP 3 [EXPRESS SCRIPTS......coomerviierriiesiiseesssssssssessssssssssssssssssssssssssssssssssssssssnss. | ssssens ...106.379 2,000,000 1,996,552 (52 IR ISR VOO 4.800 |..... 4810 | | v 44,267 | e 98,667 | 06/29/2016. | 07/15/2046.
30251B  AC 2 |FIDELITY INVESTMENTS ...136.500 4,500,000 4,485,254 272 . 6.520 . . 92,500 | 07/26/2010. | 12/14/2040.
30251B  AD 0 | FMRLLC ...ttt sesssssessssssssssnns | coneees 114,422 1,500,000 1,625,809 (4,316) | covvveervererries | e [ e 4.950 | ..... 4.190 |FA....... ..30,938 | oo 37,125 | 03/29/2017. | 02/01/2033.
31428X AT 3 |FEDEX CORP.......oociiisirrrviiissinnsieisssssssssiessssnsssessssssssssssssssnssssssssssnsssssssssnnnss | soneeee | oo | eovsivinnnne | e E | i 7,498,293 | .. 99.560 7,775,000 7,524,996 5,821 [ ovvverreereiieennns [ e | e 3.875 | ... 4,080 |FA....... 125534 | ... 301,281 | 01/25/2013. | 08/01/2042.
31503A AA 2 | FERMACA ENTERPRISES SRl ...107.550 1,856,000 1,856,000 . 6.370 |MS...... 19,213 | 05/01/2014. | 03/30/2038.
316773  CH 1 | FIFTH THIRD BANCORP........ccoooviieiiimrrrrieiiissireeeiesessesessssssssssssissssssssssessssies | o ..152.701 2,500,000 3,790,775 | covoeoerrveviiisennees | ceveereeviiisseneneniins | cevvvieisenesssiisns | covseinsneessssiisnnens | ceeee 8.250 | ...... 4270 |MS...... 10/24/2017.| 03/01/2038.
31847R AF 9 [FIRST AMERICAN FINANCIAL.......ccommrrrrreiirrmnereisinssssesssssesssessssssssssesssnnes | coveees ...103.499 2,130,000 2,201,339 (8,844) | covvveeererrvvins [ e | e 4.600 | ... 4,030 |MN...... | .cccce..... 12,520 | oo 97,980 | 01/15/2015. | 11/15/2024.
33616C  AB 6 |[FIRST REPUBLIC BANK.......cccoovieriiiniriitriiensiiesiiississssssssesssssessssassssssnns | coveens ..102.232 3,000,000 2,939,549 1,024 [ oo | e | oo 4.375 | ...... 4500 |FA....... ...54,688 | ... 131,250 | 07/25/2016. | 08/01/2046.
33616C AC 4 [FIRST REPUBLIC BANK.......ccooomiiiiiiiirrriiiissirssiiiissssssssessssssssssssssssssssssssssens | coviees ...106.947 2,000,000 2,050,918 (61,342) [ .oooveecrerreenns [ crvrrereinneneieennes | e 4625 | ... 4790 |FA....... 34,944 11/21/2017.| 02/13/2047.
337358  BH 7 [FIRST UNION CORP.......ccovviieimrirriiiemsscseeiiissssssssessssessssssssssssssssssessesssssssns | s .. 127.754 4,590,000 5,873,325 | ..o | e (124,721) | oo | v | s 7574 | ... 3.730 | FAcoooo | oo 144,853 | ....... 347,647 | 09/02/2016. | 08/01/2026.
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337932 AC 1 |FIRSTENERGY CORP.........cooeerrmrriinirriiiriiessiissnsissssssssssssiessssssssssssssssss | coneene | oo | sevveireennns | sevees K] = I 4,404,010 | ...134.870 | .cooovrrrrnnn 8,092,200 6,000,000 4,708,873 38,363 | ..o [ e [ s 7.375 | ...10.220 442,500 | 09/11/2013.| 11/15/2031.
33803W  AB 5 |FISHERS LANE ASSOC LLC........covvviiinrrnieiiiisssnesieissssnsssessssssssssssssssessssssnns | svneees | oo [ coveeiinnnes | coveee 1FE 3,885,603 |...116.721 3,250,000 3,867,812 (16,120) [ ..oovveeerererrernns [ crvrrereineresieennes | e 5477 | ... 4.170 178,002 | 08/31/2016. | 08/05/2040.
340711 AV 2 | FLORIDA GAS TRANS.......coovveervvieeiisssesssessssssssssssssssssssssssssesssssssssssssssssssens | soviene | or | cosesssenns 1| 2FE]| ... ..996,000 | ...103.550 1,000,000 997,812 432 3.920 | Jdeovees | e 17,868 | v 38,750 | 07/09/2013.| 07/15/2022.
34354P  AC 9 | FLOWSERVE CORP.........ccommmiirrviiiiinseeisisssrsssisssssssssssssssssssesssssssssesssssenes | seneees [ 1 2FE| oo 2,988,450 |...100.424 | ............... 3,012,720 3,000,000 2,994,071 1,139 3.540 105,000 | 09/06/2012. | 09/15/2022.
344419 AA 4 {FEMSA ..ot | e D 3,000,000 2,909,558 15,099 3490 |MN..ooo. | e 12,219 | i 86,250 | 05/30/2013. | 05/10/2023.
34488@ AA 6 | NATIONAL FOOTBALL LEAGUE...........coomiriimrrieicreiieniiiensiaseesssesssiessisnens | coveens ...103.110 3,000,000 3,000,000 3.550 108,762 | 09/20/2012. | 10/05/2024.
345397 WW 9 | FORD MOTOR CREDIT CO LLC......oouumreermrrireerisereimmenesseesssssesssssessssssesssns | e . ..101.289 3,500,000 3,452,201 6,148 3.890 128,240 | 09/17/2014. | 09/08/2024.
35177P  AX 5 | FRANCE TELECOM......oooiiiviieiiercreriiissrenesiiissssesesesssssssssssssssssesssssssssessssssnnas | seneees D ...120.631 2,000,000 2,396,743 (9,587) 4.070 107,500 | 01/29/2015. | 01/13/2042.
361448 AU 7 | GATX CORP.......ooiriiierinriirciiessiiesisissssissssssessssssssssssssssssssssssessssns | soinee | oo | covesiieens 1 . 115219 |. . 2,000,000 1,997,443 45 5.200 104,000 | 02/27/2014.| 03/15/2044.
362320 BA 0 | GTE CORPORATION........commirirmmrriimniiinsniisaeessesssssssssssessssssessssssssssessssenens | e 124240 | s 1,242,400 1,000,000 1,015,557 (1,021) 6.720 |AO...... | e 14,651 | e 69,400 | 03/10/1999. | 04/15/2028.
364725  BE 0 | GANNETT CO...ocooooiirreiiiisceneeeiessssseesesesssssessssssssssssssssssssssssssssssssssssssssssnes | covnees | oo | coveeeneees 1 ...104.750 523,750 500,000 497,005 414 6.500 |AO...... | oo 8729 | o 31,875 | 09/26/2013. | 10/15/2023.
368710  AC 3 | DNA FINANCE CORP.......ccooiiviieerrrriiieiisrcesseeisssrsesesssssssessssssssessssssssssssssssens | o 2121698 | 5,306,033 4,360,000 4,182,719 5,544 5.600 03/22/2011. | 07/15/2035.
369604 BF 9 | GENERAL ELECTRIC CO.....oosriviiiriiicriiicsiissesssiiicsiisessissssssssssssssenins | e ...104.760 1,000,000 1,000,925 (21) 4.110 01/17/2013. | 10/09/2042.
36966T DB 5 | GENERAL ELECTRIC CAP CORP. ..107.481 2,156,000 2,258,985 (9,860) .3.700 193,786 | 08/29/2014. | 09/15/2026.
37045V AF 7 | GENERAL MOTORS........oooiriiensiisessissssssssssssssesssssssssssssssssssssssssssssssssssssas | snvvees ...118.447 2,000,000 2,014,296 (224) 6.190 125,000 | 12/05/2013. | 10/02/2043.
37045V AQ 3 | GENERAL MOTORS CO.......covvviinriirriiisrisiensiissssisssnssssssssssssssssssssssssssns | soseees ...109.073 4,500,000 4,497,107 392 5.400 08/02/2017. | 04/01/2048.
37045X BT 2 | GENERAL MOTORS FINL CO ...104.005 2,000,000 1,997,326 226 . 4.360 01/11/2017. | 01/17/2027.
37185L  AE 2 | GENESIS ENERGY LP......cooniiiiirriiiriinniniensiessissesiisssssssssesssssessisssssinns. | e ..101.750 . 1,000,000 1,005,797 (1,660) | ovvvveerverrerniies | v [ e 5.750 | ...... 5.540 02/05/2013. | 02/15/2021.
37185L  AF 9 | GENESIS ENERGY LP.......cccooorrviiiiiinmririciisnnrnsiicissssnsssicssssnnsssssssssssnsssssssssnnns | coviene | oo | coneeeee | et FE | 1,004,375 | L 97.500 975,000 1,000,000 1,003,050 (384) 5625 | ... 5.560 05/12/2014. | 06/15/2024.
37185L  AH 5 | GENESIS ENERGY LP.......ccoooiiiiiiiiiirrieiiissccneeeisssssesseessessesssssssssseessssessssees | e . 103.750 | s 1,037,500 1,000,000 990,307 1,739 [ s | e | e 6.750 | ...... 7.000 07/16/2015. | 08/01/2022.
3733IN AH 4 | GEORGIA-PACIFIC LLC........cosirveeeerirrrrreiersssceesseisssseesesissessseesssessssssssssossseees | coveees [ 1 2102772 | 2,569,300 2,500,000 2,499,219 94 | oo | e [ s 3.600 | ... 3.600 11/03/2014. | 03/01/2025.
380956 AD 4 | GOLDCORP INC........covsiiiiuriiiiriiniiiiesiiiiessissssssssesssssssssssessssssssssesssssnsss | e Al. ..102.439 1,000,000 928,829 11,600 [ oo | e | o 3.700 | ... 5.280 07/09/2013. | 03/15/2023.
380956 AE 2 | GOLDCORP INC.........ocoiimiirrrviiiissnnniiieisssssssiissssssssssssssssssssssssesssssssssssssssess | oo Al. ...116.406 2,000,000 1,653,955 A546 | oo | e [ s 5450 | ...... 6.870 12/18/2015. | 06/09/2044.
38122Y  AA 6 | GOLDEN STATE WATER CO......crvvvieirimeremeerssrresseessssesssssssssessssesssssesssseenas | soeeees ...128.164 3,000,000 3,000,000 | .vverrmrerirerrineens | ceeireereneesnineees | e | e | s 6.000 |...... 6.000 04/11/2011. | 04/15/2041.
38141G VR 2 | GOLDMAN SACHS GROUP...........coooerrrvveiemnrirreiiissscnseeisssssssesesssssseesssssseneees | ceveees . ..104.513 2,000,000 1,999,609 A1 | s | e [ 4250 |..... 4.250 10/16/2015. | 10/21/2025.
40049  AZ 0 |GRUPO TELEVISA.........iiiiiiiieriiinniiiinciicsiiicsiiissssssssssissssssessssasssssssssssss | e D ..122.988 2,000,000 2,154,082 (3,305) | cvvvverviiriinis | e [ e 6.625 | ...... 5.990 09/30/2015. | 01/15/2040.
402479  CE 7 | SO 455 10/01/44.........oooocrreirisrriieesiiessiiesssissssissssssssssssssssssssssssssssenes | conenee | oo | sevveieens 1 ...108.266 2,250,000 2,428,164 (BOT) [ wovvvvevmmrrerrenins [ ervvmreiisnneireenies | e 4.550 | ..... 4.060 10/10/2017.| 10/01/2044.
404121 AF 2 [HCAINC ...t sssssssssssssssssssnsnss | onveees ...103.000 2,000,000 2,010,087 (1,638) | cevvveerreerrereens | reerremereisreeen [ eevens 4750 |..... 4640 (MN...... | .........15,833 | .......... 95,000 | 09/01/2015.| 05/01/2023.
406216  BA 8 |HALLIBURTON CO.......ccommirmrrriiimnrrneeieimssneessessssssessssssssssessssssssssssssssssssnsssssses | seneees | oo [ coveeennn 1 2FE 5,531,300 |...105.142 5,000,000 5,473,647 (T1,871) [ oo | e | oo 4500 |...... 3.880 225,000 | 09/13/2012. | 11/15/2041.
406216 BE 0 |HALLIBURTON CO......ocrmmrrrrviiimrnenieimsnesssesssssesssssssssessssssssssssssssssssssesssses. | soveeee | oo [ coveeennn 1 ...109.183 2,000,000 1,982,816 KT U IVORIURTORRRRORORR IO 4.750 | ...... 4800 |FA......| 00039583 | oo 95,000 | 09/21/2015. | 08/01/2043.
418056  AH 0 |HASBRO INC......cooooiiriiiiriiieniiiesiiiseecssssiessisessisssssssssssssesssssessssesssssens | coneees . ..120.436 2,000,000 1,991,010 LY (< T [UUUTURPPTITE IR IO 6.600 | ...... 6.660 132,000 | 08/11/2004. | 07/15/2028.
423012 AE 3 [HEINEKEN NV.....oiiiiiiiiisirnissssssessssssssissssessssssssssesssssssssssssssssssnnns | soneees [0 PRSI (O 2FE]| ... 3,966,780 |...102.632 4,000,000 3,970,047 B88 [ ..o [ e | e 4.000 |..... 4.040 10/02/2012.| 10/01/2042.
423074  AS 2 | KRAFT HEINZ FOODS CO.......crvvveeeirrereeesssrnessiossssneesssssssseesssssssssessssssssnss | aoveees | oo [ covveeinn 1 2FE | 2,095,000 |...106.016 2,000,000 2,076,999 (9,085) | vvvveerrermereenns | reeerinerninenein [ eeeens 4.875 | ... 4.240 12/15/2015. | 02/15/2025.
42307T  AH 1 |HEINZ (H.J.) FINANCE CO......cooorriveiererinerieeissneeeeiessssesssessssssssssssssssssesssssssnns | soneees | oo [ coveeninnnee | covees 2FE 810,900 | ...135.366 795,000 809,815 (290) . 6.950 56,644 | 08/16/2013.| 08/01/2039.
431116 AC 6 |HIGHMARKINC......c..oisiriirrriiiriissiisssiisssesesssssssssissssssssessssessssssssssnnnns | sevsee | oo | svvssneesnnn | vveees 2FE | o 3,477,075 | ...114.788 3,500,000 3,479,346 388 | o | e | oo 6.125 | ...... 6.170 214,375 | 05/03/2011.| 05/15/2041.
431318 AQ 7 |HILCORP ENERGY I/HILCORP..........ocovmmriirimriiinriissressssssisssssssssssssssssssnnsss | coveees ...102.250 2,000,000 2,000,000 | ...ooovvvieernenriiiins | e [ e | s | s 5750 | ..... 5.750 115,000 | 05/20/2015. | 10/01/2025.
436106 AA 6 |HOLLYFRONTIER . 111.264 3,500,000 3,512,319 (901) X 5.820 05,625 | 11/16/2016. | 04/01/2026.
437076 BA 9 |HOME DEPOT INC......ooooeeeeeceiieeesieeeesissseessesseisessssesssssssssssssssssssessssssssssans | enveees ..110.141 5,000,000 5,030,760 [(C14S) ) [T IR I 4200 |..... 4.160 210,000 | 02/03/2016. | 04/01/2043.
437076 BP 6 |HD 31/209/15/56......cmrveeeeeeeeeemeeeeeeseeceseseeesessseesesssesssssesssssessesssssssssssssseseseseses | eovveee oo | eorvvenid | i IFE | 2,924,220 | ...... 96.199 3,000,000 2,925,347 874 | e [ s | e 3.500 | ... 3.620 105,000 | 09/08/2016. | 09/15/2056.
44106M AW 2 |HOSPITALITY PROP TRUST......cocmerrireriiiiriisrssssesissssssissssssssssessesssssnsss | coneees 105.462 5,000,000 4,987,091 1371 | s | e | s 4.950 | ..... 4.980 145,750 | 01/10/2017. | 02/15/2027.
44106M  AX 0 |HOSPITALITY PROP TRUST......ccccommvvviemmnmmrviiisnnnnnssessssnssssssssssnsssssssnssnssseens. | enveeee | oo [ evvvniens | ei2FE | 979,110 | L 97.007 1,000,000 979,441 331 | s | e | e 3.950 | ... 4.200 10/17/2017.| 01/15/2028.
444859  BE 1 |HUMA.95 10/01/44.........ooiieoeeeecreeieeecreseissscsssiiisseessessesssssssssssessssnsssiss | seneees 115477 5,000,000 5,264,491 (3,909) | covvveeereerrvvieis [ e | e 4.950 |..... 4.600 247,500 | 03/01/2017. | 10/01/2044.
444859 BG B |HUMANA INC ...t sssssssssssessessnens | seneees 112,754 2,000,000 1,998,120 20 | o | e | e 4.800 | ..... 4.800 [MS...... | ........28,267 | ... 47,733 | 03/13/2017. | 03/15/2047.




Annual Statement for the year 2017 of the PENN INSURANCE AND ANNUITY COMPANY
SCHEDULE D - PART 1

Showing all Long-Term BONDS Owned December 31 of Current Year
7

AAE

1 2 Codes 6 Fair Value 10 11 Change in Book/Adjusted Carrying Value Interest Dates
3 |4 5 8 9 12 13 14 15 16 17 18 19 20 21 22

F

0 Current Year's

r Unrealized Other-Than- | Total Foreign Stated

ei NAIC Rate Used Valuation Current Year's | Temporary Exchange Admitted Contractual

g| Bond | Desig- to Obtain Book/Adjusted Increase (Amortization) /| Impairment Change in Effective | When | Amount Due &| Amount Rec. Maturity
CUSIP Identification Description Code| n| CHAR | nation Actual Cost Fair Value Fair Value Par Value Carrying Value (Decrease) Accretion Recognized B./AC.V. Rate of | Rateof | Paid Accrued During Year | Acquired Date
45138L AN 3 | IDAHO POWER CO......ovstrverriiieriiineniisnressesisissssisssssssssssssesssssessssssssssnns | convees e | | {151= [ 1,333,944 |..115.824 1,155,000 1,327,192 (B,752) | covvvevrrerrvvernnns [ weverrnsneesnieninneens | eevees 5.500 | ...... 4.160 02/21/2017. | 04/01/2033.
45138L  AY 9 |IDAHO POWER CO.......ovvviiisirreiiceisssrnniiiissssnnsssissssnsssssssssssssssssssssnssssssssssnnss | snneeee | oo [ eoveeniensd | i 1FE 1,145,760 | ...112.670 1,000,000 1,129,768 (3,488) | cevvvvereermerrens | vverreieerisseenin [ e 4.850 | ... 3.970 01/11/2013. | 08/15/2040.
45138L BB 8 |IDAHO POWER CORP.........coooirvveeeerirereeieressreesssssssenesssssssesssssssssesssssssssenes | seeeees [ SO 1FE| ... 1,930,001 2,000,000 1,953,746 8,026 [ ..oovevrncreereernns [ crvrrereinnenesiennnns | e 2.500 | ...... 2.970 12/11/2014. | 04/01/2023.
452308 AR 0 |ILLINOIS TOOL WORK........ccorrrvrieemmrrenseasmsnesesesssssssssessssssssssessssssessessnnss | seeeees [ 1| e 1FE| oo 2,971,140 | ...107.167 3,000,000 2,974,149 B10 | e | e [ e 3.900 | ... 3.950 08/21/2012. | 09/01/2042.
456866 AM 4 | INGERSOLL-RAND.......ccooomiiriiicriiiesiiieniiisnsessesssissssissssssssssssssessssssssisns | coneees o | | 2FE | o 3,603,720 |...117.436 3,000,000 3,561,356 (42,364) | ..o | ovreeerrriiiesennnins | e 6.443 | ...... 4.110 01/18/2017. | 11/15/2027.
45687A  AG 7 [INGERSOLL-RAND.......ccooommmvviiiiininrniicrisssnnssiesssssssssssssesssssssssessssessssesssssssns | coviees o | | 2FE 995,900 | ...126.575 1,000,000 996,157 B85 | v | e [ s 5.750 | ...... 5.770 06/17/2013. | 06/15/2043.
459200 BB B |IBM CORP.......ccoooiiiiiicccrceiiieserceieisssssssssissssssssssss s | aeeeees e | e TFE| s 2,955,060 |...129.304 3,000,000 2,966,868 1,346 | coooovveecrrinnns | e | oo 5.875 | ... 5.980 08/07/2006. | 11/29/2032.
459506 AE 1 |INTL FLAVOR & FRAGRANCES........co.coimiriimerirneeeisssnissesiesssesisssessssssssisnnss | aneeens ...106.380 2,250,000 2,296,959 (22612 | (ST ORI IO 4.375 | ... 4.250 07/27/2017. | 06/01/2047.
459745  GN 9 |INTL LEASE FIN.....ooooiiiiciiisriisncsiiscssiississsssessssessissssssssssssssessss | coneees .. 110.787 |. . 1,000,000 1,057,155 (10,898) [ ..oovvvverriircnins [ v [ e 5.875 | ... 4.490 09/21/2015. | 08/15/2022.
46051M  AF 9 | INTERNATIONAL TRANSMISSION.........coouemriiiirirrresesiiieesiiiaesesssssssesses | coneees L2441 | 5,622,050 5,000,000 4,992,563 149 | i [ [ s 4.625 | ... 4.630 08/07/2013. | 08/15/2043.
465685 AH 8 |ITC HOLDINGS CORP.........coovvviieimrrieiersssrnesiisssseesssssssssssssssssssesssssessssenenes | seeeees .. 120646 | ....ccoooeee.ns 3,619,380 3,000,000 2,992,508 136 | v [ e | e 5.300 | ...... 5.310 06/26/2013. | 07/01/2043.
466112 AP 4 | JBS USA LLC/JBS USA FINANCIAL.........cocrrmrrrrreeermneeereesssseneseesssssenssesssnnenss | sreeeee | oo [ evveinnensd | e FE | .. 987,500 | ... 96.625 966,250 1,000,000 987,500 | .ooouueverrmererneereinns [ rneeesseeeesieessians | onseeesssesessennnes | sesssesesnnenssensens | ooeens 5.875 | ... 6.050 09/21/2015. | 07/15/2024.
466112 AR 0 | JBS USALLC/JBS USA FINANCE...........coccommmmmrrrimmmnnnnreiirmnnnnssiisssssenesesisssnenes | soneeee | oo [ eoveneens | nFE | 121,000,000 | ... 96.250 962,500 1,000,000 1,000,000 | ovooeevierniiinniinns [ [ | | 5.750 | ...... 5.750 05/20/2015. | 06/15/2025.
46625H HV 5 | JPMORGAN CHASE & CO s ..125.938 2,000,000 1,983,833 346 . .5.560 10/14/2010. | 10/15/2040.
470100 AA 8 [ JAGUAR HL/ PPDl.ccuccvooeieeoiseiiisssissssssssssssssssessssssssssessssssssssssssssssssssssssssssssns | iveees ...101.000 2,000,000 2,000,000 | .vverrmreerrenriienes | e | e | s | s 6.375 | ...... 6.370 08/03/2015. | 08/01/2023.
478160  BJ 2 | JOHNSON & JOHNSON.........covoeemmrreeeierinineeeesssssseesesssssessssssssseessssssssennsees | seveees . 114.011 1,500,000 1,613,724 (5,144) | covvvoervesceeinns | v [ e 4375 | ... 3.730 09/09/2015. | 12/05/2033.
478165 AF 0 | JOHNSON (SC) & SON e ..120.799 1,244,000 1,189,463 2,129 . 6.200 01/23/2007. | 02/15/2033.
478375  AJ 7 | JOHNSON CONTROLS INC.....ooorvirmrriirerriiesiiisisessessessssiessssesesssssnnses | coveees .. 117.936 2,000,000 2,124,536 (2,715) | covveerrvinernies | v [ e 5.700 | ... 5.230 12/10/2013.| 03/01/2041.
482480  AE 0 | KLA-TENCOR CORP.......cooooimmriiiiisirrneiiessssrsssiessssssssessssssssssesssssssssssssnnnsnes | anveees ...108.470 2,000,000 2,064,627 (8,043) | covvvvevreerrcreene | e [ e 4650 |..... 4.100 |MN...... v 15,500 | 93,000 | 01/06/2015. | 11/01/2024.
482480  AF 7 | KLA-TENCOR CORP.......cooosiirveeeiisirrreiieisssesseiesssssessesssssssssssssssssssssssssenesnes | aoveees ...115.550 2,000,000 1,995,704 LTV [OOSR ORPORRTRRIIN IV 5650 | ... 5.670 |MN...... v 18,833 | 113,000 | 10/30/2014.| 11/01/2034.
485134  BH 2 | KANSAS CITY POWER & LIGHT........oiiiiiiieierrreriiiissccneeiiissecessiiisssssesisisesnens | cereees ..126.435 2,000,000 2,421,325 (13,395) [ oo | e | oo 6.050 | ...... 4.340 [MN...... | ........15,461 | ........ 121,000 | 02/09/2017. | 11/15/2035.
49245P  AA 4 [KERRY GROUP FIN SERVICES.........cossirieimmmirinriiinneeisssessesssisssssisssssssssseess | cvvonns ...100.709 5,230,000 5,150,845 13,303 3.200 |...... 3510 |AO...... 38,121 | 167,360 | 04/11/2014.| 04/09/2023.
49306C  AB 7 |KEY BANKNA ..o | s ...126.345 2,600,000 2,671,237 (4,852) | covvvoervierriies | e [ e 6.950 | ...... 6.570 |FA..... v 15,292 | 180,700 | 07/29/2010. | 02/01/2028.
49338C  AA 1 | KEYSPAN GAS EAST.......ooiiireeiiessineessesssssssssssssssesssssssssssssssssssssssssssssss | i ..131.238 5,000,000 5,000,000 [ ..oocvvemmrremmeeernes | reeernmmennssnneesnnes | ceeerinsessssseeesnns | oveesseseessssneesnns | ceeees 5819 | ... 5.810 |AO...... | ... 72,738 | ... 290,950 | 03/28/2011.| 04/01/2041.
49446R AT 6 | KIMCO REALTY ....ocoiiiiiiririeiiiisneressiisssssesssssssssssssssssssssssssssssssssssesssessssins | s ..102.729 2,500,000 2,481,646 AT | oo [ e | e 4450 |..... 4490 (MS...... e A35T3 | 08/01/2017. | 09/01/2047.
494550  AQ 9 | KINDER MORGAN ENERGY........coooimmiiimniriiiniiessiisssiissesisssssssssssssssssiies | coneees ..124.923 4,000,000 4,914,291 (16,189) [ ..oovvevcviicnins [ v [ e 7.300 |...... 5.150 |FA....... 110,311 | 146,000 | 07/21/2017.| 08/15/2033.
494550 AT 3 | KINDER MORGAN ENERGY........ccoommiiviiriirresinssiiiesssiasesesssssessssssssssssssans. | covvees ..110.709 3,000,000 2,994,179 193 | i [ e [ s 5.800 | ... 5810 |MS...... | ... 51,233 | .o 174,000 | 03/08/2005. | 03/15/2035.
494550  BK 1 | KINDER MORGAN.......ccoomiviieiiirrriiieissssssiiissssssssssssssssssssssssssssssssssssssssssnss | aoieees . . ...106.252 2,000,000 1,991,077 LI [OOSR ORTORRRRIIN BV 5625 | .. 5.650 | MS...... cereeenn 31,500 | s 112,500 | 08/03/2011.| 09/01/2041.
50076Q AE 6 [KRAFT FOODS GROUP.......cccooiimriiiriinisiiisssiissisisssisssssssssssssssssssasssssens. | coveens [ | 2FE]| ... 5,053,390 |...107.302 5,000,000 5,048,522 (1,051) | coveveeoeerreeeiies [ e | e 5.000 | ... 4.930 |JD....... ceeeeenn 18,750 | 250,000 | 06/01/2012. | 06/04/2042.
501797 AM 6 | L BRAND INC.....oooiirrerieerrireriiesrseiiisssecsssisssssssssssssesssssssssesssssssssesssesess | s ...100.000 1,000,000 1,000,000 | cvvveeermerrerieinns [ eeveenreeesiiinneeees | ceeeeeeesisnneeennes | e | oo 6.750 | ...... 6.750 | .o | 033,750 | 70,313 | 06/13/2016. | 07/01/2036.
50540R AL 6 [LABORATORY CORP.......ccooeviimmriiireiieniiisssisssessssssssessssiessssesssssssesssensss | coveens ..103.710 4,000,000 4,015,927 (3,250) | cvvvveerreerrrrinnnns [ e | e 3750 | ... 3.650 |FA....... v 53,333 | 150,000 | 08/20/2012. | 08/23/2022.
505588  BK 8 | LACLEDE GAS CO......ccooosimmviiiiiniirneeieiissinsesiesssssssssssssssssssssssssssssssssssssssssss | s ..112.948 6,000,000 5,965,184 895 [ oo | e | e 4625 | ... 4660 |FA....... v 104,833 | 277,500 | 08/06/2013. | 08/15/2043.
50587K  AB 7 |LAFARGEHOLCIM FINANCE US.........coommiimirremenesesnssessssssssessssssssssssssness | soeeees ...105.943 6,500,000 6,817,688 (1,852) | covvvemeeemmereenes | veeervmseeninseeein | cevens 4750 |..... 4.440 154,375 | 08/30/2017. | 09/22/2046.
511546 AA 1 | LAKEHEAD PIPE LINE CO. e ..102.973 5,000,000 4,999,106 1,126 . .7.020 +0eer::350,000 | 09/28/1998. | 10/01/2018.
512807 AN 8 |LAM RESEARCH CORP.........comsiiviieriiieniiinisissnssssessisessissssssssssssssssssssnens | e ...103.957 5,000,000 4,998,400 190 | oo [ e [ e 3.800 |...... 3.800 |MS.....|........55944 | ... 190,000 | 03/05/2015. | 03/15/2025.
53079E  AG 9 |LIBERTY MUTUAL....cssvvorrrieenssirneiisesessesssssesssssssssssssssssssessssssesssssssssssssssssss | anvvees ..129.219 5,012,000 5,123,048 (3,507) | cevvvemrreermereene | rverrerereissenein [ e 6.500 | ...... 6.280 |MS...... | .........95,924 | ... 325,780 | 05/10/2012.| 03/15/2035.
532522 AA 7 |LIMAMETRO LINE - ...108.050 4,000,000 4,000,000 . 5.870 . 35,000 | 06/10/2015. | 07/05/2034.
532716 AK 3 |LBRANDS INC......ccooooiririieimrrrreeieiisnireseiessssenssssssessssssssssssssessssssssssesssssssssseesnes | covseee | oo | ceneeevseonns | ceeeei8FE | ciriienn 3,111,250 | 99.500 3,000,000 3,102,728 (3,937) | covvveeeerrrviinn [ e | e 6.950 | ...... 6.580 |MS...... | ..........69,500 | ......... 208,500 | 08/13/2015. | 03/01/2033.
539830 AZ 2 |LOCKHEED MARTIN CORP........covvuuummmrrriismnesssiasssssssssssssesssesssssssssssssnss | s ..114.307 2,000,000 1,987,172 282 | oo | e | s 4.850 | ... 4890 |MS...... | ..........28,561 | .......... 97,000 | 09/06/2011. | 09/15/2041.
540424 AP 3 |LOEWS CORP.......cocmmrviiiriiiniiiesesessssesssiesssissssssssesssssssssssssssssssssssessses | s ..124.379 5,000,000 4,906,357 3,025 [ v [ e [ e 6.000 | ...... 6.170 |FA......| .........125,000 | ......... 300,000 | 11/16/2010. | 02/01/2035.
55336V AK B | MPLX LP...cciiiciciiiiissceciisssssssssis s sssssssssssssssssssnas | snneees ..102.424 2,000,000 2,068,570 [ECT40) ) [FURTRRIRTOR PRI IO 4125 | ...... 3.680 11/07/2017.| 03/01/2027.
55616X AM 9 |MACY'S RETAIL HLDG.......cooovemmrrrerrrrerseeeissesesssensssssessssssssssesessssessssssssssnnes | soneeen | oo | eevevoneen] | ii2FE | v, 1,499,042 | ... 85.025 1,650,000 1,506,463 5,133 | oo | e | o 4500 | ...... 5280 | Dot | ceereeeenn3,300 | 74,250 | 07/15/2016. | 12/15/2034.
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559080 AG 1 |MAGELLAN MIDSTREAM PARTN......ccomiivuirriirmeniiimnnismsnessesssssessssesenssssnenss | woinee | oo | oveviveens 1| 2FE | o 4,592,850 |...113.115 5,228,000 4,612,564 9,742 | coovvvvvvrneerennes | ceevereinneessnii | e 5.150 | ...... 6.050 |AO...... | ..........56,840 | ......... 269,242 | 12/15/2015.| 10/15/2043.
559080 AL O | MMP 4 14 09/15/4B........ooeerrveerrisseeiseseiisesssisssssissssssssssssssesssssssssssssssssssssssssss | soenene | oo | svvveiieensd | ervees 2FE 2,962,860 |...101.212 3,000,000 2,963,667 B30 [ oo [ v | e 4.250 |..... 4.320 |MS...... | e 37,542 | e 128,208 | 09/06/2016. | 09/15/2046.
56585A  AF 9 | MARATHON PETRO........ccoooiimreiiiiinimeeeeiessseeesssssssseesssssssssssssssssssseessssessssensnes | aeeeees IO I 2FE]| ... 4,407,390 | ...125.335 4,000,000 4,377,178 (7,839) | cevvvemerrrereenns | rveeremseeninseeeinns | e 6.500 | ...... 5.750 |MS...... | ..........86,667 | ......... 260,000 | 09/04/2013.| 03/01/2041.
56585A AH 5 | MARATHON PETROLEUM CORP...........ccccommmmmrriiimnnnnereiisssesesisssssssssessssneees | ceveeee | oo [ ceveeennn 1 2FE | oo 1,824,220 |...104.483 2,000,000 1,828,091 2,852 [ v [ e [ e 4.750 | ...... 5.350 |MS...... | 027,972 | 95,000 | 08/23/2016. | 09/15/2044.
57169 AU 1 [MARS INC.....ooiiiiiiriiienisnririt it sssssesssssesssssnns | coneees ..103.147 7,000,000 7,000,000 | .vververieirciniennes | e | e | s | 3.740 | ...... 3.740 |AO...... | ..........58,178 | ......... 261,800 | 09/19/2012.| 10/11/2027.
571748  BC 5 |MARSH & MCLENNAN.......cccooomiviiiiiirriiiiisssnssscisssssssiisssssssiessssessssssssnenss | oo ..110.768 2,000,000 1,987,573 253 | o | e | s 4.350 |..... 4.380 | oo | e 36,492 | e 47,850 | 01/09/2017. | 01/30/2047.
571903  AX 1 |MARRIOTT INTERNATIONAL.......cccouuerrimmremssernissssisseesssssessssssssssessssssssssnns. | conees ...106.248 6,402,000 6,317,581 5,727 [ vveveeeereineennes | cenrerenseneiesnnes | e 4500 |...... 4.600 [AO...... | ... 72,023 | ... 220,590 | 10/17/2017.| 10/01/2034.
573284 AU 0 | MARTIN MARIETTA MATERIAL......cocosmerermrrrernnrirnsnresssenesssenssssessssssssessssesens | vnneee | oo | conevenened | ceeee2FE [ 1ii00000000.2,990,430 | ... 98.947 3,000,000 2,990,434 A | e | s | s 4.250 | ..... 4.260 | JD....... 3,896 12/06/2017. | 12/15/2047.
574599  BM 7 | MASCO CORP.......covsiiiiiiiiriiiissiiie st ssssssesssssies | e ..101.750 |. . 1,000,000 996,450 | ....ocvivririirieniiis [ s [ e | s | e 4.500 | ..... 4.520 06/12/2017. | 05/15/2047.
575767 AJ 7 |MASS MUTUAL LIFE INS CO SD.. LA21672 | e 2,433,440 2,000,000 2,037,220 [U4:1:) ) [T IR R 5.375 | ... 5.230 06/28/2013. | 12/01/2041.
577081 AU 6 | MATTEL INC....cccooosirririiinrrrreeiisssresieeissseessssssssssssssssssnsssssssssssssssssssssensssssnsns | covseee | oo | coveeessonss | eeeeei3FE | ciriernnn. 3,965,440 | . 89.875 | ..ccovvvs 3,595,000 4,000,000 3,969,145 B0T [ oooveevererneenns [ crrrrereinseneseennns | e 6.200 | ...... 6.260 10/21/2010. | 10/01/2040.
577081 AW 2 | MATTEL INC....ccccooosrmvviimmmrrrneiiiissrenereensseneesseesssssnssssssssssessssssssssssssssssssesssssnsnns | conneee | oo | ceneeenees T [ 00 3FE | 1i00000022.1,000,930 | ... 82.750 827,500 1,000,000 1,000,919 (1) [FOOTTOOPPII VPP 5450 | ...... 5.440 12/04/2013.| 11/01/2041.
578454  AB 6 | MAYO CLINIC.....ccooooiiiicriiiicniisniciscicsiisissssss s sssssssssssssssnsses | e ..101.343 ..5,067,150 5,000,000 5,000,000 [ ...ocvveuriiinnmiiiinns | e | e | s | s 3774 | ... 3.770 08/23/2012. | 11/15/2043.
58013M EC 4 |MCDONALDS CORP ...134.306 2,000,000 2,100,589 (2,641) . .5.860 02/26/2009. | 10/15/2037.
58013M  EK 6 | MCDONALDS CORP...........ccoiimmimmiriiiiisinnsiiiesssnsssieesssssssssssssssssssssssssssssssss | s ...115.305 1,000,000 959,719 927 [ o | e | e 4.875 | ... 5.180 03/23/2011. | 07/15/2040.
58013M  EV 2 | MCDONALDS CORP..........cocoimmimmmeimimsinnesiissssessseesssssssssssssssssesssssssssessssesns | o .. 111,632 2,000,000 1,980,766 342 | oo | e | s 4.600 |..... 4.660 09/01/2015. | 05/26/2045.
58155Q AE 3 | MCKESSON CORP ..122.155 3,000,000 2,960,473 762 . 6.100 02/23/2011. | 03/01/2041.
582834 AP 2 |WRK7.55 03/01/47.......oovoeirieiriisrriiessiiessiiessisssessssesssssesssssessssesesssssssssss | e ..141.822 4,465,000 6,202,715 (6,627) | covvveeerverereiies | v [ e 7.550 | ...... 5.000 09/27/2017. | 03/01/2047.
582839 AH 9 | MEAD JOHNSON NUTRITION CO......oomvvviiirimmeiiiesirrsseiessssrsssssssssssssssesnss | s ...106.060 2,000,000 2,020,237 (2,151) | covveeereenereins | e [ e 4125 | ... 3.970 12/29/2015. | 11/15/2025.
583334  AB 3 | MEADWESTVACO CORP........ccoooimmrrieiisrrneieiinessineseeessssesssesssssesssessssssesssssnnas | s ...122.160 2,000,000 2,174,931 (T185) | v [ e | e 6.800 5.900 06/09/2015. | 11/15/2032.
58405U AD 4 |MEDCO HEALTH SOLUTIONS........oovvvieimrrreriiimnnressiesssssesessssssssesessssssseeenees | coveees ..101.011 1,000,000 999,705 1,392 | oo | ceveeeeeieessinens | e 7425 | ... 7.270 03/13/2008. | 03/15/2018.
585055 AT 3 |MEDTRONIC INC.....cooovuoiiiicriiiinniiiisrsiisscsiiisssisssiissssssssssssesssssessssssesssns | e ..126.779 2,000,000 2,052,407 (1,209) | oo | e [ s 5.550 | ... 5.340 03/29/2011. | 03/15/2040.
585055 AW 6 | MEDTRONIC INC.......ccooommvviiiiiminrriiiisssrrsiiissssssssiisssssssssssssssssssssssssssssssasns | oo 11,750 2,000,000 2,227,936 (5,681) | cevvveeerverrereenns | v [ e 4500 |...... 3.770 01/18/2013. | 03/15/2042.
585055 BT 2 |MEDTRONIC INC.....ccoovvorrrirssisiessesieessies s ssssssssssssssssssssssssssssssssssssssssssnns | ieees L2731 5,000,000 5,103,338 (4,026) | covvvoereerereeies | e [ e 4375 | ... 4.200 01/20/2016. | 03/15/2035.
586054 AB 4 | MEMORIAL SLOAN......ccoooiiiiiiiisiirrieiiiiescreeeiissssrsssiessresesssssssssssesssssssssssssns | s ...105.350 4,000,000 3,976,660 300 [ oo | e | e 4125 | ... 4150 [Jd.oiiis | 182,500 | 165,000 | 11/28/2012.| 07/01/2052.
589331  AD 9 |MERCK & CO INC......cooooiiiiciiisirissiiscsiies s sssissssssssssssssssans | e ..126.136 |. . 1,000,000 1,025,527 (1,772) | covvvreeeineeiines | e | oo 6.400 | ...... 6.060 |MS...... | ... 21,333 | oo 64,000 | 08/07/2006. | 03/01/2028.
58942H AB 7 |MERCY HEALTHCARE SYSTEM.......ocommmmmmmrriemmnmreressmsesssisssssesssesssssssssesses | coveees .. 100416 | ..o 3,514,560 3,500,000 3,522,602 (78) 3.555 | ... 3470 |FA...... 12/15/2017.| 08/01/2027.
59151K  AJ 7 | METHANEX CORP........ooooiiiiirrniiiiissirssieiissssssssssssssssssssssssssssssssssesssssssssnens | snieees 103913 | 2,140,608 2,060,000 2,014,047 788 | coveocveereerrines | wveverneeresesssinens | oo 5.650 | ... 5810 |JD.ccvves | i 9,699 | 116,390 | 02/28/2017.| 12/01/2044.
59284B  AF 5 | MXCHF 4 10/04/27........oomvvoeeieeirieiiisseceseiiisssscsessiissssessssesssssssssssssssessssesenss | seneees Do | 2FE| ... ..991,860 | ..... 99.000 990,000 1,000,000 992,021 1871 | oo [ ereeresieesessneeen | eeeens 4.000 |...... 4.100 | AO...... 09/27/2017. | 10/04/2027.
59284B  AG 3 |MXCHF 5 1/2 01/15/48........cooririreriiseeiiseeiiiesssisseseissesessesssssessssssssssssssssss. | aneeens [ ] ISP 1 2FE| oo 1,957,480 | ..... 97.375 | oo 1,947,500 2,000,000 1,957,480 | covooevernnenernnerinns [ nnnererinsesineennins | nneeeinnsesinennes | eeeseeesnesesnneens | e 5500 | ... 5.640 | J....... 09/27/2017. | 01/15/2048.
594918  BL 7 |MICROSOFT CORP.......ommiriiiriiiniriiirresiesisiesssissssisssessssesssssesssseessssessssssns | e . 117.210 2,637,000 2,701,168 (1178) | covveerrvereiies | v [ e 4.450 | ..... 4.290 |MN......| ccccec..... 18,906 | ......... 117,347 | 01/22/2016. | 11/03/2045.
594918  BM 5 | MICROSOFT CORP.........oovviiiiimmriiiiisircsieessssssssssesssssssssssssssssssssssssssssssssses | s .123.772 2,000,000 2,013,652 (V25 | [SRIRTOR PRI IO 4750 |..... 4710 [MN...... | ........15,306 | .......... 95,000 | 10/30/2015. | 11/03/2055.
595112 BG 7 |MICRON TECHNOLOGY INC..........commeimmereeeinimmeeeieressrnessessssssesssssssssesssssssenss | e ...105.250 1,000,000 1,000,000 | cvvveeerereeieirees [ eeeesereensieisneeees | ceeeeeeesieenseeeenes | ceeeessseesseeesees | e 5625 | ... 5620 | | 025,938 | 56,250 | 04/27/2015.| 01/15/2026.
59565A AB 6 | MIDCONTINENT EXPRESS PIP ...104.450 3,933,000 4,013,047 (45,012) . 5.360 |MS...... 63,511 | 05/18/2016. | 09/15/2019.
60871R  AD 2 [MOLSON COORS.......ccommivuimriiirniiiissiiannesssesssssessssssessssssesssssssssessssesssssens. | coveens ..113.404 5,000,000 5,132,091 (2,938) | covvveervereriiies | e [ e 5.000 |...... 4.810 |MN...... | cccceernn 41,667 | ... 250,000 | 01/25/2013.| 05/01/2042.
610202 BP 7 | MONONGAHELA POWER.........ooviviiinirrriieiissnnssiessssnssssiesssssssssssssssssssssssss | s ..124.497 2,000,000 1,996,675 (51: 1 SUTTORRIRRSIUNN IR VPPN 5400 | ... 5410 |JD..core | e 4,800 | e, 108,000 | 11/19/2013.| 12/15/2043.
610202 BR 3 | MONONGAHELA POWER CO ...101.950 3,000,000 2,998,804 64 3.550 3.550 | MN...... 52,954 | 05/09/2017. | 05/15/2027.
61166W AV 3 |MONSANTO CO.....ccovoerrrriiessrrneeeiisssnnessissssesssssssssssnsssssssssssssssssssssnssssnss | soneeee | oo [ eovevneens | i TFE | 4,001,710 | .o 97.850 4,000,000 4,001,644 (33) 3.950 | ... 3.940 |AQ...... 04/07/2015. | 04/15/2045.
615369  AC 9 | MOODY'S CORP......ccovveeriircriiisiiiisteiiiteeisessissssssisssssssssssssssssssssssssssssans | e 109.842 2,000,000 1,992,681 1,001 | oo | e | s 4.875 | ... 4.940 |FA...... 08/07/2013. | 02/15/2024.
629394 AA 5 | NTC CAPITAL Lutueerrrveerrerrvriinsnersssissnssssssisssssssssssssssssssssssssssssssssssesssssssns | covneee | oo | sonevenesns | ooeeeni2FE | i 3,125,675 | ..o 93.500 3,370,000 3,194,052 68,377 2.251 | ... 2.540 |JAJO.. 05/02/2017. | 01/15/2027.
62947Q AV 0 | NXP SEMICONDUCTORS NV......coovvvurmmirnriirinsiinsnisinsssssssssssssssssssssnssss | s ...104.600 1,000,000 1,000,000 | ovvveeerrmreiieiins [ o | e | e | s 4625 | ... 4.620 |JD....... 05/18/2016. | 06/01/2023.
62952E  AA 5 |NYUHOSPITALS CENTER........ccoommimmrieiemmnineriiimesssneseisssssesssssssssssssssssssssennes | seneees ...107.909 4,000,000 4,325,346 (U7 ) [T I IO 4428 | ... 3.900 | J....... 11117/2017.| 07/01/2042.
62952E  AB 3 |NYUHOSPITALS CENTER........ccoooiimiiiiinniiinnnriisscsiisssiisssiissssessssssssssssiinss | coneees ...130.196 4,000,000 4,908,988 (13,232) [ oo | v | oo 5750 | ...... 4270 [Jd.occces | 115,000 | e 115,000 | 06/01/2017.| 07/01/2043.
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637071 AK 7 | NATIONAL OILWELL.....cevverrrreerrirrnsiiissesisseeesnssesssssssssssesssssssssssnsssssensssses | onnene | oo | soneveinened | c0een2FE [ oiriiiienn.996,150 | ... 88.201 1,000,000 996,541 80 3.950 | ... 3.970 | D | e 3,292 [ i 39,500 | 11/15/2012. | 12/01/2042.
63946B AG 5 |NBC UNIVERSAL ...130.348 3,000,000 2,992,499 LG [T ORISR VOO 5950 | ... 5970 |AO...... | ... 44,625 | ........ 178,500 | 09/27/2010. | 04/01/2041.
649322 AA 2 |NY & PRESBYTERIAN HOSPITAL 1FE]| ... 5,000,000 |...105.803 5,000,000 5,000,000 [ ..ooecvveemrremmeeennes | reeernsmernssssnessnes | ceeersnseesssseeesns | oneesssseessssneesnnns | ceeees 4024 | ... 4.020 |FA.....|........83,833 | ......... 201,200 | 01/29/2015.| 08/01/2045.
649322 AD 6 |NYPRES 4.063 08/01/56 1FE| s 1,999,920 |...105.037 2,000,000 2,000,000 L2 [VUUTTORIPTTOONN VTP BV 4.063 |..... 4.060 FA..... | ........33,858 | .......... 88,709 | 06/21/2016. | 08/01/2056.
651229 AY 2 |NEWELL BRANDS INC 2FE | o 6,031,365 |...119.228 5,250,000 6,024,430 (6,935) | vvvoeervvereriiies | e [ e 5.500 | ...... 4.560 |AO...... | e 72,188 | .. 165,000 | 11/03/2017.| 04/01/2046.
651290 AP 3 |NEWFIELD EXPLORATION CO 3FE 987,501 |...106.750 1,000,000 992,164 1,650 | oo | e | s 5750 | ..... 5.960 | | 24118 | 57,500 | 01/08/2015.| 01/30/2022.
651290 AR 9 |NEWFIELD EXPLORATION CO K= I 1,415,000 |...105.750 1,500,000 1,428,418 8,626 | ....cvevrrcrriiecenes [ e [ e 5.375 | ... 6.120 | o | e 40,313 | 80,625 | 11/24/2015. | 01/01/2026.
65364U AH 9 |NIAGARA MOHAWK ...109.785 3,000,000 3,005,321 (214) | oo | e [ o 4278 | ... 4.260 |AO...... | ........32,085 | ........ 128,340 | 09/21/2015. | 10/01/2034.
65409Q BB 7 |NIELSEN FINANCE ..102.875 1,250,000 1,249,845 28 | o | e [ s 5.000 | ... 5.000 |AO..... | e 13,194 | i 62,500 | 09/01/2015. | 04/15/2022.
65473Q@ AW 3 | NISOURCE FIN CP. .129.414 2,000,000 2,369,655 (8,571) | covvveeeevereneeriies | corerviennesienneeiins | et 6.250 | ...... 4.900 |JD..ccces | ovverrenn 5,556 | o 125,000 | 02/19/2016. | 12/15/2040.
65473Q AZ 6 |NI5.802/01/42 ...123.902 3,000,000 3,499,819 (B911) | oo [ e | e 5.800 |...... 4640 |FA.....| .o 72,500 | ... 87,000 | 05/08/2017.| 02/01/2042.
65473Q BB 8 | NISOURCE FINANCE CORP. ..119.744 2,000,000 2,132,009 (P2 71) ) [T DRI IV 5.250 | ...... 4790 [FA....| . 39,667 | ... 105,000 | 09/01/2015. | 02/15/2043.
65473Q BE 2 | NISOURCE FINANCE CORP. ..101.784 3,000,000 2,999,529 9 [ s [ e [ 3490 | ... 3490 |MN......| ... 13,378 | oo 50,314 | 05/11/2017. | 05/15/2027.
655044 AE 5 |NOBLE ENERGY INC ..118.269 2,000,000 1,988,014 233 . 6.040 20,000 | 02/15/2011. | 03/01/2041.
655664 AR 1 |NORDSTROM INC......cooovvoimrrrirrrirsreiiiessissssssisssssssssssssesssssssssssssssssssssssnnss | sovvens | oo | sonvvseessd | c0eeii2FE [ oo, 777,850 | ... 96.407 5,000,000 4,781,317 3467 | s | e [ 5.000 5310 | | 115278 | L 125,000 | 03/06/2017.| 01/15/2044.
655844 BM 9 |NORFOLK SOUTHERN ...102.455 4,000,000 4,018,042 [C3CIC) RPN IR 3.950 3.920 158,000 | 09/04/2012. | 10/01/2042.
66516X AB 1 |NORTHERN GROUP ...119.406 5,000,000 5,000,000 . 6.500 coeeern325,150 | 07/26/2013. | 08/15/2043.
665772 CA 5 |NORTHERN ST PR-M ..119.506 2,350,000 2,717,734 (10,429) [ ..o [ v | e 5.250 | ... 4.000 | Jdeocirres | ceeerrnn.56,890 | oo 61,688 | 03/31/2017. | 07/15/2035.
665772 CE 7 |NORTHERN ST PR-M ...125.531 2,000,000 2,426,621 (12,223) 5.350 3.890 [MN...... | e 17,833 | ..o, 107,000 | 03/01/2016.| 11/01/2039.
666807 BH 4 | NORTHROP GRUMMAN ..115.494 3,000,000 2,997,348 (ST PPN IO VOO 4.750 | ...... 4750 [JD....... | oo 11,875 | 142,500 | 05/28/2013.| 06/01/2043.
66988A AE 4 |NOVANT 4.371 11/01/43 ...107.032 5,000,000 5,002,850 | ...oeoouuerrerieernnnens | ceerereeiiiiinseeneniens | ceveeieinnneeeniss | e | oo 4371 |..... 4.360 [MN...... | .........36,425 | ......... 218,550 | 02/15/2017. | 11/01/2043.
66989H AF 5 [ NOVARTIS CAPITAL ...103.084 2,000,000 1,970,021 775 [T IO IO 3.700 3.790 |MS...... | ... 20,556 | ........... 74,000 | 09/18/2012. | 09/21/2042.
67021C AF 4 |NSTARELECTRIC. ..128.277 2,000,000 2,458,900 (12,741) [ oo | v | oo 5.500 3.940 |MS...... | ........32,389 | ........ 110,000 | 01/23/2013. | 03/15/2040.
677050 AG 1 |OGLETHORPE POWER CORP. ..126.279 1,500,000 1,500,000 | covooovevrrerieniinns [ [ | s | 5.950 5.950 |MN...... | ceorrreern 14,875 | civerrnnec 89,250 | 10/26/2009. | 11/01/2039.
680223 AJ 3 |OLD REPUBLIC INTL CORP ..107.114 2,500,000 2,505,131 (629) | v | cereeriiieeeererii [ e 4875 | ... 4.830 [AO...... | .........30,469 | ......... 121,875 | 09/23/2014. | 10/01/2024.
681936 BF 6 | OMEGA HEALTHCARE INVESTORS........ccoocvviimmriicnnniiiseniisnsiissssiesseesssnnens [ oviene | oo | connvieens | i FE [ 10000000000.1,970,920 | ... 97.847 2,000,000 1,976,269 2,011 | oo | e [ e 4.500 | ..... 4.650 ..22,500 | oo 90,000 | 03/11/2015. | 04/01/2027.
682680 AB 9 |ONEOK INC ..119.447 3,500,000 3,492,364 AB7 | oo [ e | e 6.875 | ...... 6.900 |AO...... | v 60,156 | ......... 240,625 | 09/25/1998.| 10/01/2028.
68268N AM 5 | ONEOK PARTNERS ..118.791 3,000,000 2,987,728 190 | v [ e | e 6.200 | ...... 6.230 .BATET | ......... 186,000 | 09/09/2013. | 09/15/2043.
68389X AM 7 | ORACLE CORP 1FE 4,851,430 | ...126.433 5,000,000 4,868,442 2,866 [ ..oererreeririennins [ e [ e 5375 | ... 5.580 123924 | ... 268,750 | 04/07/2011.| 07/15/2040.
69073T AS 2 | OWENS-BROCKWAY GLASS CONTAINER INC ..111.750 3,000,000 3,000,000 [ .veooruuerrvvieernrrens | ceveereevisinneeeeniies | eeveeessneneessiess | e | oo 6.375 | ...... 6.370 | FA..ccoo. | coovrraeee 72,250 | ......... 191,250 | 08/12/2015. | 08/15/2025.
690742  AG 6 | OWENS CORNING.......ccoovvirmrrreinnriinniiissesissneissssesssnsssssssssssssssssnsssssnsssses | ovnene | oo | soneveinened | v0rin2FE [ 1,981,280 | ... 98.464 2,000,000 1,981,395 15 | oo [ [ e 4.300 |...... 4.350 39,656 06/21/2017. | 07/15/2047.
69351U AR 4 |PPLELECTRIC UTILITY. ...118.989 1,000,000 994,142 5 | i e | e 4750 |..... 4790 s | 21,903 | 47,500 | 07/08/2013. | 07/15/2043.
701094 AL 8 | PARKER HANNIFIN CORP ...105.845 2,000,000 1,991,898 138 | o [ e | e 4100 |...... 4120 [MS...... | ..cc.....27,333 | ... 42,594 | 02/21/2017. | 03/01/2047.
70109H AH 8 | PARKER HANNIFIN CORP ..101.322 2,000,000 1,999,776 582 . 5.530 10,000 | 05/13/2008. | 05/15/2018.
70202# AD 7 |PARSONS CORP ...104.363 3,000,000 3,000,000 [ ..oocvveemriirmrninrnes | v | e | e | s 4.440 | ... 4430 || 61,420 | e 133,200 | 04/08/2014.| 07/15/2021.
707569 AS 8 | PENN NATIONAL GAMING ...103.750 1,000,000 1,000,000 5625 | ... 5.620 27,500 | 01/12/2017.| 01/15/2027.
713291 AH 5 |PEPCOHOLDINGS ...132.346 2,000,000 2,529,154 (PZ3712]) | RII ITRRRI 7.450 4.890 49,000 | 09/21/2015. | 08/15/2032.
714264 AK 4 | PERNOD-RICHARD SA ..121.391 3,173,000 3,748,309 (7,099) | covvveeoerrreviin [ e | e 5500 | ... 4.280 87,258 | 06/30/2017.| 01/15/2042.
714294 AH 8 |PERRIGO COLTD ...106.935 1,000,000 996,098 B9 | oo [ e [ s 5.300 |...... 5.320 [MN..oco. | vorieenn 8,772 | e 53,000 | 11/05/2013. | 11/15/2043.
717081 DS 9 |PFIZERINC ..115.896 2,000,000 1,995,748 624 | ..o [ s [ e 5.800 | ... 5.840 |FA......| e 44,789 | . 116,000 | 08/07/2013. | 08/12/2023.
718546 AC 8 |PHILLIPS 66. ...106.284 2,000,000 1,997,725 AT8 | s [ e [ o 4300 |..... 4320 |AO...... | .cceeer21,500 | .. 86,000 | 03/07/2012. | 04/01/2022.
718549 AE 8 | PSXP 4.9 10/01/46 ..105.795 2,000,000 1,986,278 192 | oo [ e | e 4.900 |...... 4.940 |AO...... | .ccceere.24,500 | ... 94,461 | 10/11/2016. | 10/01/2046.
720186 AG 0 | PIEDMONT NATURAL GAS CO L4774 3,000,000 2,998,669 240 T BT IO 4650 | ..... 4.650 |FA.....| .o 58,125 | 139,500 | 07/29/2013.| 08/01/2043.
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72650R  BA 9 [PLAINS ALL AMER PIPELINE........cosusrrrveeemmerrreesnnesssesssssssssesssssesssessssneees | coveees [ I 1| 2FE | o 2,089,520 | ..... 97.370 | oo 1,947,400 2,000,000 2,082,080 (1,788) | covvveeervevrernins | overvivseriisnnsin [ e 5.150 | ...... 4.850 | JD.ccers | ovrerrnn 8,583 | i 103,000 | 06/11/2013.| 06/01/2042.
72650R  BC 5 |PLAINS ALL AMERICAN PIPELINE.........cccoovvvvvvoirssneerverissseenssiosssssnesssssssssenssnns | oo | oo | covseeneei | c00eii2FE [ ciri.rr..908,130 | ... 88.312 883,120 1,000,000 915,239 1,695 | oo | v | oo 4300 |..... 4890 [ | 18,036 | ... 43,000 | 06/17/2013. | 01/31/2043.
737446 AJ 3 | POST HOLDINGS INC.......cvvrvemmerermrrismesrismesesssesssssssssssessssssssssssssssssssssssness | sonnees ...112.500 4,000,000 4,040,996 (3,898) | cevvvverreermeeennns | v [ s 8.000 |...... 7810 [ W.ooves | e 147,556 | ... 320,000 |08/12/2015. | 07/15/2025.
737679  CZ 1 |POTOMAC ELECTRIC POWER........cooirivveeerrrreriesrsnresnessssssesssessssssesssesssssnens | s ...118.165 1,500,000 1,664,672 (B,132) | covvveeeecrrevie [ e | e 5400 | ... 4480 [JD....c.. | cooerren 8,750 | s 81,000 | 06/14/2013.| 06/01/2035.
740816 AD 5 |HARVARD PRES & FEL......covvriiieriineiiessiissssissesisssssssessssssssssssssssssssssssss | nenes ..135.267 845,000 1,053,681 (6,450) | evvveeerverrerriies | v [ s 5.625 | ... 3.880 |AO...... | wcereerr 11,883 [ oo 47,531 | 01/04/2013. | 10/01/2038.
74531E  AB 8 | PUGET SOUND ENERGY INC......ccocourrerrrriiesininreesssssessssessissssssssseesns | coveees ...102.052 3,500,000 3,500,000 [ ..oorvveerriieereirrnes | reevrernenrinneeinnes | s | e | e 6.740 | ...... 6.740 |MS...... | .........69,459 | ......... 235,900 | 06/10/1998. | 06/15/2018.
745332 BY 1 |PUGET SOUND ENERGY........cooooiiimmmmmvreirisennnnereissssnnessessssnssssssssssensssesssseees | covveee | oo | conveeee | e 2FE | 1. 2,536,875 | ... 98.345 2,750,000 2,537,335 480 [ oo [ e | e 6.974 | ...... 7.570 |JD.cvees | 15,982 | L 191,785 | 05/03/2017.| 06/01/2067.
745332 CD 6 | PUGET SOUND ENERGY........ccovviimirmrieieisnrecneseiessseessessssssssssesssssesssssssseees | e ..130.147 1,500,000 1,499,996 | ...ovvveercrreiiiiiins [ oo | ceeeeeessiiesnnnennes | ceeeessssneneneseeis | oo 5638 |.... 5.630 |AO...... | . 17,854 | 84,570 | 03/22/2011. | 04/15/2041.
745867 AP 6 | PULTE HOMES INC........coovviieiiiiniiiinninisssiiesiiiiessisnesssesssssesssssessssassesssns | e ...112.000 3,112,000 3,191,194 (3,037) | covveveeeerneeeines | e [ e 6.375 | ...... 6.110 |MN...... | ..........25,350 | ......... 198,390 | 10/07/2015. | 05/15/2033.
74733V AA 8 | QEP RESOURCES.......coiviiirririsiiersssisssseessssssssssssssssssssesssssssssssssssssssenss | seseees ...108.000 1,000,000 996,470 965 [ ..o | e | e 6.875 | ...... 7.000 [MS...... | cereerrn 22917 | e 68,750 | 08/11/2010. | 03/01/2021.
74834L  AQ 3 |QUEST DIAGNOSTIC INC.......coooirriirieisreisisssssssssisesssssssssssssssssssssssssass | e L 117.446 2,000,000 1,964,347 TT2 | i | o | e 5.750 5.890 | | 48,236 | oo 115,000 | 11/12/2009. | 01/30/2040.
74834L  AX 8 | QUEST DIAGNOSTIC INC.......corrvvveeemecrereiermssnreseeesssesssesssssssessessssssssssessesies | o ..101.152 1,000,000 999,682 (1< 1 ORI IR VOO 3.500 |...... 3.500 |MS...... | e 8,847 [ v 35,000 | 03/05/2015. | 03/30/2025.
749685 AW 3 | RPMINTERNATIONAL INC......cooooiiriimiriiiniriicsiiiscsiissesissesssssssssssessssssesssns | e 2,000,000 1,999,940 | oo [ [ [ | 4.250 | ..... 4.250 12/06/2017.| 01/15/2048.
75281A AY 5 |RANGE RESOURCES CORP. reeeees 2,000,000 1,872,149 22,953 1,000 | ... 6.620 08/12/2015. | 08/15/2022.
75281A°  BA 6 |RANGE RESOURCES CORP........cccooomrviiiiiirrriiieisssnnssiiessssnssssessssssssssesssnnnss | aoveees 2,000,000 1,861,757 21,628 | s | e [ 5.000 6.590 08/12/2015. | 03/15/2023.
754730 AF 6 | RAYMOND JAMES. ... ovooooeveeseeeeeeeeeesseeeeseesssesessesssessssesssssesssesssssssnesssssssssenes | connees ...113.055 3,500,000 3,509,313 (G5 | [T PRI IO 4.950 |..... 4.930 07/07/2016. | 07/15/2046.
756109 AT 1 |REALTY INCOME . ..109.701 3,000,000 2,999,052 12 . 4.650 03/08/2017. | 03/15/2047.
75886A  AJ 7 |REGENCY ENERGY.....ccooommiiviieriiieniinesiisnsssssesesissssissssssssssssssssssssssssasns | convees ..103.394 500,000 500,000 | ovvvorerrieerrirnnnins [ e | e | s | s 4.500 | ..... 4.500 04/24/2013. | 11/01/2023.
75947T  AB 0 | RELIANCE INTERMEDIATE HOLDINGS LP...........ccoimiimmrriiisirreiiiissnnsevieiissnns | s ...105.750 1,000,000 1,000,000 | ovvveeeremrviiiiinns [ e | o | e | o 6.500 | ...... 6.500 03/12/2015. | 04/01/2023.
761713 BB 1 |REYNOLDS AMERICAN INC........cvvvvvmmrmermrmisneerimesssssesesssessssssesssssesssssseesss | wonnees ..124.877 2,000,000 2,430,720 (4,200) | covvveereermeeeens | e [ e 5.850 | ... 4.480 06/07/2017. | 08/15/2045.
TT4341 AL 5 | COL 435 04/15/4T ..o | s ...108.607 1,000,000 1,039,777 [(CIGX) | [T IR IO 4.350 | ...... 4.110 05/30/2017. | 04/15/2047.
775109 AW 1 |ROGERS COMM INC.........comrivecrriicriissriisnsisiissnsiiessiisssssssssssssessssenssssnns | oveeee | A v | i 2FE | 1,951,760 | ... 99.823 2,000,000 1,972,452 ATT8 | oo | e [ oo 3.000 | ... 3.290 05/31/2013. | 03/15/2023.
775109  AX 9 |ROGERS COMMUNICATION INC.......crrvviieisinrreiiisssrsssieissssssssiesssssssssissss | oo ..107.289 3,000,000 2,974,078 540 | oo | e | oo 4.500 |..... 4.550 02/28/2013. | 03/15/2043.
778296 AA 1 |ROSS STORES INC......oovveumriiissiisssssisssssssssssssssessssssssssssssssssssssssssssssssssessssssns | iieees ...101.392 2,300,000 2,344,977 (5,960) | cevvvevereermaernenns | rreerimeenisneeein | cevens 3.375 | ... 3.050 04/13/2015. | 09/15/2024.
780082 AD 5 | ROYAL BANK OF CANADA.........coooomrirreeiimnsnnesiessssssessssssssssssssssssssssssssssesss | o ..107.762 2,000,000 1,996,399 360 | oo | s | e 4650 |..... 4.670 01/22/2016. | 01/27/2026.
780153 AW 2 |ROYAL CARIBBEAN CRUISES..........ccoouvvummrrrirmmnrinsnerissseeessenesssssessssssessssenens | ovneee | Gl vvneviinnnene | ceren2FE [ 1ii0000000..2,988,690 | ... 99.092 3,000,000 2,988,690 | ...oooouriiiiniiiinnnis | e | e | s | s 3.700 |...... 5.680 11/20/2017.| 03/15/2028.
785592 AD 8 | SABINE PASS LIQU.......cooomirrirrieieriiieniisnscsesssseessssessssesessssesssssessssenens | e ..109.823 1,000,000 960,078 8,142 | ovvvecriiecins [ v [ e 5.625 | ... 6.530 12/19/2013. | 04/15/2023.
785592  AJ 5 | SABINE PASS LIQU.......oooirieiriirieniiensisnsesssssssssssssssssssssssssssssssnnns | e ..111.148 1,000,000 1,000,000 | ovvveeeremreiieiiens [ e | e | seesesiesssesssies | o 5750 | ... 5.750 05/13/2014. | 05/15/2024.
785592 AU 0 | SABINE PASS LIQUEFACTION..........coommemmrrreeermsrnnereeerssnneesesssssseesssessssnessssssns | coveeee | oo | ceneeenee T [ e 2FE 2,997,090 |...101.178 3,000,000 2,997,295 205 | oo | seeverneenenesnennens | s 4.200 |...... 4.210 02/28/2017. | 03/15/2028.
80413M  AB 0 | SAUDI ELEC GLOBAL SUKUK.......cccvvvveermrreriiimsssrseseesssessesseesssessssessssseesees | s ...107.544 5,000,000 5,031,251 (530) | orvvveeererrreies | ceererieeseeeeeniii | oo 5500 | ... 5.450 04/17/2014. | 04/08/2044.
822582 AN 2 | SHELL INTL FIN ..ot ssssssssssesssssasssnesss | e .. 127164 6,000,000 6,142,972 (3,308) | vvveeerverrrriir | e [ s 5.500 | ...... 5310 |MS...... | ..........88,000 | ......... 330,000 |03/21/2011. | 03/25/2040.
822582 BY 7 |RDSALN 3 3/4 09/12/4B..........ovvvveerrieeeeeeessssesssessssssssssesssssssssssssssssesssssssssseess | s ...101.992 3,000,000 2,986,416 259 | oo | e | e 3.750 | ... 3.770 |MS...... | ... 34,063 | ... 112,500 | 09/07/2016. | 09/12/2046.
824348  AQ 9 | SHERWIN-WILLIAMS CO......oooirviimriirinniiisniisssssssssssssessssssssssssssssssssssnss | e ...100.270 3,000,000 2,986,397 312 [ s | e | s 4.000 |...... 4.020 |JD....... | cceeeeernn5,333 | 120,000 | 12/04/2012. | 12/15/2042.
824348 AS 5 | SHERWIN WILLIAMS. . ...108.282 4,000,000 3,990,962 160 . 4.560 82,000 | 07/28/2015. | 08/01/2045.
824348  AX 4 | SHERWIN-WILLIAMS CO....cooorrvirmriiieniiiriissnessssessssessisssssssssessssessssnens | e ..109.334 2,000,000 2,001,185 | .o | e [ s | s | s 4.500 | ..... 4490 | JD..cces | covrrreenenn 7,500 | e 48,750 | 05/04/2017. | 06/01/2047.
832696 AM 0 | JM SMUCKER CO......covvviiiirrviiiiissnnesiiiisssssssssssssssssssssssssssssssssessssssssssennss | s ..106.172 3,750,000 3,725,738 935 [ oo [ e | e 4.250 |..... 4.300 |MS...... | ccooeern. 46,927 | ... 159,375 | 12/29/2015. | 03/15/2035.
83416W AB 9 |TOPAZ SOLAR ceveeen | o e | i 2FE | i 2,894,672 | ... 97.979 2,894,672 2,894,672 . 3.950 14,340 | 03/04/2015. | 06/30/2035.
837004 BV 1 | SCANA CORP......ooiiiiiiiecirneiieissrressiissssrsssisssss s sssessssnssnees | s ...126.661 1,030,000 1,281,014 (12,742) [ oo | v | oo 6.625 | ... 4.300 68,238 | 03/31/2016. | 02/01/2032.
837004 CB 4 | SOUTH CAROLINA ELEC & GAS.........coovvuimriiiriiissiriiessiissssissssissssssssessees | e ..124.988 2,000,000 1,998,380 A | | e | e 6.050 | ...... 6.050 | JJ..cccoes | 55,794 | 121,000 | 01/07/2008. | 01/15/2038.
8426EP  AC 2 | SOUTHERN CO GAS.......coumrvimriiieriiieniissnesssessssessssessssssssssssssssssessssssens | oneees ..107.136 3,000,000 2,992,951 {1 [OOSR 4.400 |..... 4410 |MN...... | ceoerr 11,367 | s 73,700 | 05/04/2017. | 05/30/2047.
843646  AH 3 | SOUTHERN POWER........cooriiviiiirrciiiiissssnsiieissssssssisssssssssssssssesssssssssssssseess | oo L111.219 2,000,000 2,180,907 (4,193) | covvvoeeersereins | e [ e 5150 | ...... 4520 [MS...... | .........30,328 | ........ 103,000 | 09/24/2014.| 09/15/2041.
844030  AA 4 | SOUTHERN UNION.......cooooiirieiiemrireiiiessrcnseeeissscsesesssesesesssssessessssssssssssssesens | s L7112 3,500,000 4,072,528 (18,132) [ oo | e | oo 7.600 | ...... 4490 |FA...... e 110,833 | 10/05/2017. | 02/01/2024.
844895 AV 4 | SOUTHWEST GAS CORP........ccocommriiinrriiicriiiscsiiisssiiisssisssessssssssssssssssssssess | s ...102.097 3,000,000 2,999,508 105 | oo [ e | e 3.875 | ... 3.870 | AOC...... ..29,063 | ......... 116,250 | 03/20/2012.| 04/01/2022.
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84756N  AE 9 [ SPECTRA PARTNERS..........ccoommmmrrrimnrnrnnsisnssssssisnssenssssssssssssssssnsssnsssssns | wonee | oo | covveseeend | eoeen2FE [ o 998,750 |...121.610 | .cooevvrvvnnne 1,216,100 1,000,000 998,824 19 09/16/2013. | 09/25/2043.
84859M  AA 5 | SAVE 3.8 02/15/26......ccccvvvveerecerseresseessiiisssssesssissssssessssssssssesssssssssssssssssssnes | covsese | oo | evveessiiins | eerei2FE | oo, 2,500,000 |...100.127 ..2,503,175 2,500,000 2,500,000 11/13/2017.| 02/15/2026.
852060 AD 4 | SPRINT CAPITAL CORP 760,740 |...100.625 | . ..1,006,250 1,000,000 834,821 8,498 05/13/2002. | 11/15/2028.
854403  AD 4 | STANFORD UNIVERSITY.......ccoouurrrrviemmmmrmneriismnenreesiesssenessessssssssssssssssessssssnnns | conneee | oo | seneesveeonns | eeee IFE | i 6,131,440 |...110.065 | .........o..... 6,603,900 6,000,000 6,117,750 (2,966) 01/02/2013. | 05/01/2042.
854403 AE 2 | STANFORD UNIVERSITY 452,689 |...100.334 551,837 550,000 459,167 1,722 12/19/2013.| 06/01/2044.
85915# AG 6 |STERICYCLE INC........ccoomirrriiiisirrriiissscsssissssenssiissssnssssisssssssssssssssnnsssnnes | s | oo | svneessiens | eevvveens T | e 2,500,000 | ..... 99.851 | oo 2,496,296 2,500,000 2,500,000 09/28/2012. | 12/12/2022.
85917D AA 2 | STERIGENICS-NORDION HOLDINGS LLC.......coceverrrrerrerrrimmrrnnssenessssnssnennns | wvvvene | oo [ eovmeenens | i BFE | i 1,005,625 |...104.250 | .....cccocceoo 1,042,500 1,000,000 1,004,075 (620) 05/08/2015. | 05/15/2023.
863667 AJ 0 |STRYKER CORP ...113.561 5,000,000 5,000,000 (257,100) [ cecovverrrvieieeens | e | 4625 {5,930 [MS...... | ...........68,090 | ......... 231,250 | 02/28/2017. | 03/15/2046.
866930 AB 6 | SUNAMERICA INC ..120.303 1,640,000 1,983,249 (57,234) [ oo | s | 20008125 13750 [AO...c | 23,319 | 133,250 | 05/06/2015. | 04/28/2023.
867658 AM 1 | SUNOCO LOGISTICS........covurrrviermrrrrriernsrsssessssnsssssesssnssesssesssnssessssssssssessses | svveeee | oo [ eoreeineened | ii2FE | rii00002,979,090 | ... 94.073 3,000,000 2,980,826 378 | oo | e | 8950 [ 4.990 [ | e 88,475 | e 148,500 | 01/07/2013.| 01/15/2043.
867914 AH 6 | SUNTRUST BANKS ...115.152 4,019,000 4,529,939 (52,000) [ .ooooveerereerirnnene | covsrreeeeeeissnneneeens | 008,000 | 1004130 | FA i | 100 91,097 | e 241,140 | 04/15/2015. | 02/15/2026.
87124V AD 1 | SYDNEY AIRPORT FINANCE ..102.917 2,000,000 1,957,440 710 | oo | ceeeevirsseeceeienns | 023900 | ... 4.350 [MS...... | ..........21,450 | ........... 78,000 | 01/13/2014.| 03/22/2023.
871829 AN 7 |SYSCO CORP ...134.606 1,618,000 2,066,024 (8,138) | covvvvevverrrvrie [ e | 200006625 | . 4570 |MS.. | 30,967 | oo 53,596 | 04/27/2017.| 03/17/2039.
871829  BF 3 |SYY 314 07/15/27......oovevvsriecrriienicnenisnnesisessiiesssissssissssesssssssssssssssnns | onneee | oo | conevveensd | e FE [ 01,989,260 | ... 99.663 2,000,000 1,989,709 449 06/19/2017. | 07/15/2027.
87305Q CB 5 |TTXCO ..126.919 4,000,000 4,136,448 (3,012) | covvvvvesservviin [ i | 2005875 [ ....5.600 | JD....... | ......e... 19,583 | i 235,000 | 01/14/2014. | 12/01/2040.
875127 AW 2 | TAMPA ELECTRIC ..129.744 2,246,000 2,719,086 (11,015) [ oo | v | 6,150 | ... 4.500 [MN...... | ........... 17,650 | ......... 138,129 | 04/04/2017. | 05/15/2037.
875127 BA 9 | TAMPAELECTRIC ...103.745 5,000,000 4,987,619 289 . 05,000 | 05/31/2012. | 06/15/2042.
878055 AE 2 | TCF NATIONAL BANK ..100.229 5,000,000 4,952,284 5480 | oo e [ 104600 L4750 [FALLL | 79,222 230,000 | 09/01/2015. | 02/27/2025.
87938W AU 7 |TELEFO 5.213 03/08/47. ...113.485 2,000,000 2,000,000 | .vverrmcreerenriienns | creeernieenninnenes | e | seeesennnesnnens | 000213 005210 [MSei | 1000 32,726 | e, 52,130 | 03/01/2017.| 03/08/2047.
88033G CN 8 | TENET HEALTHCARE CORP............cccommmrmmmreiiimmrnmereiiisssnnnsssesssnessssessnssesssssns | covieee | oo | coneeeseonns | aeeeDFE | 1i000000.2,012,500 | ... 97.000 2,000,000 2,009,194 (1,363) | covvveeeecereerin [ cerrissnneeeicsiinenns | 2008750 [ ......6.640 | Do | 8,000 | e 135,000 | 06/03/2015. | 06/15/2023.
881575 AC 8 | TESCOPLC ...108.848 3,121,000 3,040,390 1,976 | oo | coveereeeviirseneennnns | 008,150 | 1...6.380 [MN...... | ..........24,526 | ......... 191,942 | 09/21/2015. | 11/15/2037.
883556 BC 5 | THERMO FISHER ..101.249 1,000,000 997,228 499 | s | e [ 20003150 103.210 [ | 14,552 | 31,500 | 08/15/2012. | 01/15/2023.
886546 AB 6 | TIFFANY & CO ...100.794 3,000,000 2,997,515 317 [ i | v | .3.800 | .....3.810 [AO...... | ..........28,500 | ........ 114,000 | 09/26/2014. | 10/01/2024.
887317 AS 4 |TWX5.3512/15/43 ...110.287 3,000,000 3,105,494 (1,426) | covvvoeeccrrvviee [ cecrrisncericcriinnnns | 2008.350 [ 15100 | D | i 7,133 | 160,500 | 02/15/2017. | 12/15/2043.
88732J AY 4 |TIME WARNER CABLE INC ...108.499 1,000,000 872,501 2217 [ oo [ v [ 0005875 |0 7.000 | MNLc | e 7,507 [ e 58,750 | 08/16/2013. | 11/15/2040.
889184 AA 5 | TOLEDO HOSPITAL ..118.479 4,250,000 4,928,947 (4,878) | covevoeveerrvrinn [ v | 2004982 [ 14020 | MNL..oo. | 27,055 | e 105,868 | 08/08/2017.| 11/15/2045.
88947E AQ 3 | TOLL BROTHERS FIN CORP ...109.750 1,000,000 999,850 oo | 00000000 25,985 | e 56,250 | 11/12/2013. | 01/15/2024.
89054X AB 1 |TOPAZ SOLAR ...104.986 1,749,908 1,749,908 MS...... 04/10/2013. | 09/30/2039.
89366L AA 2 | TRANSELEC SA 1,240,606 | ...106.374 1,277,000 1,253,741 3,540 o 01/06/2014. | 07/26/2023.
89366L AD 6 | TRANSELEC SA ...103.526 3,000,000 2,978,048 2,613 o [ 59,146 | 127,500 | 07/09/2014. | 01/14/2025.
89366L AE 4 | TRANSELEC SA......coooniierireriniinninernesinssissssssssssssesssssssssssssssssssessssssssssses | serene | D | vovverienn] | e 2FE | 1,977,140 L 99.000 2,000,000 1,979,280 1,469 | o [ | 203875 11,3990 | e | eein 36,382 | 77,500 | 07/07/2016. | 01/12/2029.
898813 AM 2 | TUSCON ELECTRIC POWER .. 114434 3,500,000 3,561,275 (140) | coorvvvvecviscerrinns | cerevviiisssnesicns | 2..5.000 | .....4.870 |MS...... | ...........51528 | ........ 150,000 | 09/26/2017. | 03/15/2044.
90131H AW 5 |21ST CENTURY FOX AMERICA ..130.817 832,000 885,724 (5,552) 70,720 | 11/10/1998. | 02/23/2025.
90131H BQ 7 |21ST CENTURY FOX AMERICA ..132.754 3,000,000 2,986,083 266 . 84,500 | 02/09/2011.| 02/15/2041.
902494 AT 0 | TYSON FOODS INC ..106.811 2,000,000 1,994,569 1,076 | oo | cevrieeniiveesiinnnns | 0004500 | .. 4560 [JD....... | v 4,000 | e, 90,000 | 06/06/2012. | 06/15/2022.
902494 AZ 6 | TYSON FOODS INC ...112.686 5,719,000 5,873,996 (5,649) | covvvveevrrevvr [ v | 104875 | .4.630 | FAL... | ......... 105,325 | ....... 278,801 | 01/13/2017. | 08/15/2034.
906888 AS 1 | UNION LIGHT HEAT & POWER 118417 1,000,000 1,124,557 (4,063) 162,000 | 02/10/2014. | 03/10/2036.
907818  DJ 4 | UNION PACIFIC CORP. ...116.187 2,000,000 2,157,978 (3,821) 12/29/2015. | 09/15/2041.
907818 DL 9 | UNION PACIFIC CORP ..109.871 4,000,000 4,148,539 (3,500) | covvveurierenriiins | cevrrrenneriiseniiiees | e300 [ 04,050 [IDoc | o 7,644 | 172,000 | 01/10/2013. | 06/15/2042.
907818 EB 0 | UNION PACIFIC CORP ..101.286 2,902,000 2,672,967 9,180 | v v [ 2003375 [ 104.010 [FALLL | 40,809 97,943 | 01/14/2016. | 02/01/2035.
910710  AA 0 | UNITED INS HOLDINGS CORP. ...101.563 2,000,000 2,000,000 12/08/2017. | 12/15/2027.
911365 BB 9 |UNITED RENTALS NA ...105.250 1,000,000 1,000,000 | ..cvvveeerenneriiiiens | eeriserneeeiiniseneees | ceseeeeseiisssnnnennes | ceneeveissssseeessinnes | 00000780 | 15,750 [ ML | v 7,347 | e 57,500 | 03/13/2014.| 11/15/2024.
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913017 CP 2 | UNITED TECHNOLOGIES CORP.........cocevvvimmrrimnriisrrriseniinensissesiinssnessssssenns | coveens | oo | cenvernee] | el TFE s 2,991,720 |...104.668 3,000,000 2,991,815 95 | oo | s [ e 4.050 | ...... 4.060 | MN...... 05/01/2017. | 05/04/2047.
91324P BN 1 |UNITED HEALTHCARE GROUP. 2,971,080 |...129.803 3,000,000 2,974,303 535 | coverereereenrinnes | seererneeneiesniinens | e 5700 | ... 5.760 | AO...... 10/28/2010. | 10/15/2040.
91324P  CZ 3 |UNH 4 1/4 04/15/47 ...110.059 2,500,000 2,495,250 | ..o | e [ s | e | oo 4250 |..... 4.260 |AO...... 03/08/2017. | 04/15/2047.
91412N  AH 3 |UNIVERSITY OF CHICAGO ...100.794 250,000 259,398 QI AE) ] TN OIS VR 4683 | ... 3.810 |AO..... 01/25/2013. | 10/01/2042.
91412N AJ 9 [UNIVERSITY OF CHICAGO ..102.785 4,200,000 4,094,165 2,164 | s [ e | s 4151 | ... 4.310 |AO...... 09/21/2015. | 10/01/2045.
91481C  AB 6 | UPENNH 4.008 08/15/47 ..100.724 |. ¥ 4,000,000 4,000,000 | ...ooorvviiinnniiiins | e [ e | e | s 4.008 | ... 4.000 (FA....... 11/29/2017.| 08/15/2047.
918204 AR 9 |VFCORP 125332 | 2,318,642 1,850,000 1,853,368 [(725) ) [P IR 6.000 | ... 5.980 |AO...... 12/19/2003. | 10/15/2033.
92277G  AE 7 |VENTAS REALTY LP. ..100.744 | e 2,014,880 2,000,000 1,994,989 B12 | o | e [ e 3500 | ... 3.540 |FA...... 01/07/2015. | 02/01/2025.
92343V BG 8 | VERIZON COMM INC . ..998,590 | ... 90.455 904,550 1,000,000 998,728 30 [ oo | s | e 3.850 | ... 3.850 | MN...... 11/02/2012.| 11/01/2042.
92343V BS 2 |VERIZON COMM INC......coovrirrrirmrirerinerinsnsssesssesesisessssssssssssssssessssssssssssssnns. | wonnees | o [ vesvennrerne | o0nein@FE | vovvirerinnen 2,997,000 | ...125.578 | ... 3,767,340 3,000,000 2,997,347 96 | oo | s [ e 6.400 | ...... 6.400 |MS...... | oo 56,533 09/11/2013. | 09/15/2033.
925524  AX 8 | VIACOM INC 974,960 | ...113.466 1,000,000 979,453 LXCIC T FSUUURRURTIRE IVRIRIRRTR IO 6.875 | ...... 7.070 |AO...... ..11,649 05/25/2006. | 04/30/2036.
927804  FP 4 |VIRGINIA ELECTRIC & POWER........cooovvveeeiirrcreeiierssncneeeieisssnneesiesssnnsessissseeee | ovneee | oo | cereeenee T | e 2FE | i 1,999,040 |...116.485 2,000,000 1,999,112 L2 VORI PO IV 4650 |..... 4.650 08/12/2013. | 08/15/2043.
92826C AE 2 |VISAINC ...111.026 1,000,000 998,743 A6 | i | e [ 4150 |..... 4.160 12/09/2015. | 12/14/2035.
92826C AF 9 [VISAINC .. 113.793 5,000,000 5,085,216 (1,581) . 4.190 01/15/2016. | 12/14/2045.
928563 AC 9 | VMW 3.9 08/21/27 ...100.948 1,750,000 1,744,295 LT TN RSSO IO 3.900 |..... 3.940 08/16/2017. | 08/21/2027.
92857T AH 0 | VODAFONE GROUP PLC ...135.859 1,690,000 2,014,971 (18,241) [ oo | e | oo 7875 | ... 5660 |FA...... | ........50,278 | ......... 133,088 | 07/30/2015. | 02/15/2030.
929160 AV 1 | VULCAN MATERIALS ...102.101 1,000,000 1,002,220 . 4.480 .22,500 | 10/27/2017.| 06/15/2047.
92931D AE 2 |WESTERN POWER DISTR HLDG ..122.100 3,360,000 3,513,105 (9,179) | cvvvrvererrrvvrinens [ erverrrerirsseiseeniens | oeeer 7.375 | ... 6.770 [JD...ccc. | v 11,013 | 247,800 | 11/04/2010. | 12/15/2028.
931142 CB 7 |WAL-MART STORES ..127.161 5,000,000 4,812,344 8,109 | v | e [ e 5250 | ... 5580 |MS...... | .........87,500 | ........ 262,500 | 10/13/2005. | 09/01/2035.
931422 AK 5 | WALGREEN CO. ...100.264 3,000,000 3,068,451 (1,545) | oo [ o | e 4400 | ...... 4240 [MS.... | ..........38,867 | ... 132,000 | 11/19/2012.| 09/15/2042.
942683 AH 6 | WATSON PHARM INC ..103.739 1,000,000 884,488 2,161 | s | e [ o 4625 | ... 5480 |AO...... | e 11,563 | 46,250 | 06/24/2013. | 10/01/2042.
94973V AT 4 |WELLPOINT INC ..123.147 1,950,000 2,250,699 (7,351) | covvveermnereerinn [ e | e 5.800 | ... 4680 |FA...... | ccoeerrnn 82,727 | e 113,100 | 10/09/2012. | 08/15/2040.
95081Q AM 6 | WESCO DISTRIBUTION INC ...102.750 1,000,000 1,000,000 | ovvvveerrmrriieiinns [ | e | e | e 5375 | ... 5370 |D.cvves | e 2,389 | i 53,750 | 06/02/2016. | 06/15/2024.
95709T AK 6 |WESTARENERGY INC ...113.545 2,000,000 1,999,960 | ...cvvveeercrrriieiins [ oo | ceeeeeeesienneeennes | ceeeessesenseeesees | oo 4625 | ... 4620 (MS...... | .........30,833 | ......... 92,500 | 08/12/2013. | 09/01/2043.
957576 AA 9 | WESTERN & SOUTHERN FINANCE ..123.270 4,095,000 3,803,766 10,586 | ..ooooerrvvierreeens | e | oo 5750 | ...... 6.480 | JJ....... 108,574 | ......... 235,463 | 06/29/2011. | 07/15/2033.
958254 AB 0 | WESTERN GAS ..102.018 2,000,000 1,991,936 1,601 | oo | e | s 4.000 |..... 4.090 | JJ........ ...40,000 | ..ccooenens 80,000 | 06/21/2012. | 07/01/2022.
960386 AH 3 | WESTINGHOUSE AIR ..102.717 1,500,000 1,498,878 LIV T ORI VOO 4.375 | ...... 4.390 |FA......| oo 24792 | ... 65,625 | 08/05/2013. | 08/15/2023.
960413 AU 6 |WLK4 3/8 11/15/47 ...103.853 3,000,000 2,969,406 36 | covveeereireeeen | e [ e 4375 | ... 4430 |MN...... 11/13/2017.| 11/15/2047.
96332H CG 2 |WHR5.1503/01/43 .112.790 1,000,000 1,120,941 (269) | v | e | e 5150 | ...... 4.350 |MS...... 11/17/2017.| 03/01/2043.
976656 CJ 5 | WISCONSIN ELECTRIC POWER ..110.563 1,000,000 997,252 B0 [ oo | s | e 4.300 |..... 4.310 |JD....... 11/13/2015. | 12/15/2045.
976843 BH 4 |WISC PUB SERVICE ...100.294 2,185,000 2,185,000 | ..oouivrirnririnriinns [ e | s [ | 3671 | ... 3.670 [JD....... 11/26/2012. | 12/01/2042.
976843 BJ 0 |WISC PUB SERVICE ..119.379 |. ¥ 4,000,000 4,000,000 | ..oooovvveiennriiiins | e [ e | s | s 4752 | ... 4750 |MN...... 11/14/2013.| 11/01/2044.
98310W AN 8 | WYNDHAM WORLDWIDE CORP! LA01.617 | 1,016,170 1,000,000 997,905 155 | oo [ e | e 4500 | ...... 4520 |AO...... 03/16/2017. | 04/01/2027.
98956P AB 8 | ZIMMER HOLDINGS INC ...116.622 469,987 403,000 405,958 (67) . 5.690 |MN...... 01/12/2011. | 11/30/2039.
98956P  AG 7 | ZIMMER HOLDINGS..........coommrvemrrirmerissnesisssneesesssesesssssssssssssessssssssssessssssens | soneees | oo | soveivenei] | in@FE [ i 989,370 | ... 98.572 985,720 1,000,000 989,601 231 | o | v | s 4.250 | ...... 4.330 |FA...... 06/29/2017. | 08/15/2035.
98978V  AH 6 |ZOETIS INC 111795 3,000,000 3,191,472 (8,193) | oo [ e | e 4700 |...... 4280 |FA....... 04/19/2013. | 02/01/2043.
98978V  AM 5 | ZTS 3.9509/12/47 ...101.974 3,000,000 2,982,335 95 . .3.980 [MS...... 09/05/2017. | 09/12/2047.
EJ5246 28 9 | GENERAL ELECTRIC COMPANY 2,560,000 2,553,023 135 | oo [ e | e 4625 | ... 4.640 [Jd.oiiis | e 49,662 | ... 118,400 | 08/17/2016.| 01/30/2043.
R2284# AC 4 |STATNETT SF 4,000,000 4,000,000 | ..ovoonnriiiniiiinnnis | s | e | s | s 3510 |...... 3510 [Joceeis | 62,010 | oo 140,400 | 10/31/2012.| 01/22/2033.
008916  AM 0 |AGRIUM INC, .. 111,576 2,000,000 1,852,219 2,652 | v [ e | s 4.900 |...... 5440 [UD....... | e 8,167 | 98,000 | 12/09/2013. | 06/01/2043.
136375 BL 5 | CANADIAN NATIONAL RAILROAD. ..135.219 3,500,000 4,572,180 (V31 | [T PRI 6.250 | ...... 3.750 |FA..o. | 91,146 | e 109,375 | 05/23/2017. | 08/01/2034.
136385 AL 5 | CANADIAN NATURAL RESOURCES ..124.879 2,000,000 1,997,448 B2 [ oo | e | e 6.250 | ...... 6.260 |MS...... | .........36,806 |......... 125,000 | 09/01/2015. | 03/15/2038.
496902 AK 3 |KINROSS GOLD CORP. 113125 2,000,000 1,984,886 248 | ..o | o | ! 6.875 | ...... 6.940 |MS...... | ........45833 | ....... 137,500 | 08/15/2011. | 09/01/2041.
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725906 AN 1 | PLACER DOME INC........covcviiiuriiiiriseneiiesiiieesiisssesssesssssessssssssssesessssessses | e Al s | e 2FE 996,480 | ...126.216 1,000,000 997,281 80 | covveeerrirerniis | e [ e 6.450 | ...... 6.470 |AO...... | oo 13,617 | i 64,500 | 04/30/2004. | 10/15/2035.
775109  AZ 4 |ROGERS COMM INC........coooiimviiieiinreeiiiissnnsssisssssssssssssssssssssssssssssssssssesses | oo Al | 2FE 2,084,360 |...121.240 2,000,000 2,081,106 (1,484) | oo | v [ v 5450 | ... 5.160 |AO...... | ... 27,250 | ......... 109,000 | 09/01/2015. | 10/01/2043.
867224  AB 3 | SUNCOR ENERGY.......ccommiirririiiiirrreiiiisssnnssseosssssessssssssesssssssesssssssssssssssssssees | e Al | 1FE 2,984,940 |...102.344 3,000,000 2,984,974 B4 | e [ e [ e 4.000 |..... 4.020 [MN...... | 15,333 | o 11/08/2017.| 11/15/2047.
867229 AE 6 | SUNCOR ENERGY INC.......coomsirrrriiirrrrririeissenessiesssseessssssssssssssessssssssssessssnss | oo Al i | oo 1FE| s 1,914,940 | ...135.101 2,000,000 1,926,769 1811 [ e | e | e 6.500 | ...... 6.830 | JD.cove. | oo B8 | 130,000 | 07/22/2008. | 06/15/2038.
893460  AE 7 [ TRANSALTA CORP......ccoimrriiriiiiriisetretessiiesissssssissssssssssssessssssssssesnsss | coveens Al | wn2FE| e....2,910,630 .. 99.250 3,000,000 2,917,036 1,585 | oo | e | oo 6.500 | ...... 6.740 |MS...... | .. ST AT | . 195,000 | 08/15/2013. | 03/15/2040.
98417E  AC 4 | XSTRATA FINANCE CANADAL........cccoosmmmriiiiiininrniiiiisssnssssisssssssssissssssssssssssnens | snseees A ...126.584 2,000,000 1,968,295 TAT | e | e | oo 6.900 | ... 7.040 |MN...... | ... 17,633 | 138,000 | 09/21/2015. | 11/15/2037.
00507U  AH 4 [ WATSON PHARM INC.......cvvvuuerermerenreeneisseesisesesssessssessssssesssssessssssssssssnes | coveens [0 [ 1 ...107.043 1,000,000 1,064,586 (07 ) [T IR IO 4850 |..... 4430 [JD..ccc. | v 2,156 | o 48,500 | 05/30/2017. | 06/15/2044.
05330K  AA 3 |AUTO METRO PR........ooiiiiiriiiiiisirenseiissesssssisssssesssssssssssssssssssssesssssssssssenes | seneees D .oceccnnns | o FE | ... 3,740,758 | ... 99.190 3,884,000 3,740,758 | .ooooocrvrieiisennens | ceveereeeiissnneeesiins | ceveviesmsenesssiis | coveennsnenssesiinnnens | ceeeed 6.750 | ...... 7.080 |MJSD.. | ..ccoooorrnnn 728 | e 262,170 | 09/11/2013. | 06/30/2035.
055451 AR 9 | BHP FINANCE USA.......coooviiiiiinniiieniinniniisessiiessisessissssssssssssssssssssssssns | e D ...107.678 7,000,000 6,891,551 2,545 | i [ s [ 4125 | ...... 4.220 |FA...... v 101,865 | ... 288,750 | 02/21/2012.| 02/24/2042.
11041R AL 2 | BRITISH AEROSPACE FIN......cooomiiriiiriieriiieniiisnrsisesssseesssssessisssssessnsssss | e . ..130.272 3,000,000 3,147,137 (10,729) [ oo [ v [ e 7.500 | ...... 6.790 | Jdoovers | e 112,500 | ......... 225,000 | 03/16/1998.| 07/01/2027.
111013 AG 3 [BRITISH SKY BROADCASTING........commrremmersimerrmsmeerssmsessssesesssssssssesssssssessns | covenns D ...100.466 2,000,000 2,000,002 (1) ] TSRO IR IO 6.100 | ...... 6.090 122,000 | 02/07/2008. | 02/15/2018.
111022 AA 7 [BRITISH TRANSCO FIN. INC......oooirriviiiiercreeiiiseeceeeeiisseseeessessssseessesesssseees | coveees . ..101.975 3,000,000 2,999,478 1,200 | cooonerrerneerinnnns | cevenreeeeiieensinens | e 6.625 | ... 6.660 198,750 | 06/01/1998. | 06/01/2018.
191241 AF 5 [COCA COLA FEMSAL.........cooiiiiiiiriisniniisssiss s sssssessssssssssssnses | covieas D ...118.463 3,000,000 3,108,285 (2,012) | cevverrereineeeines | e [ e 5.250 | ...... 4.990 157,500 | 01/13/2014. | 11/26/2043.
202712  AG 0 | COMMONWEALTH BANK AUST. D ..101.178 2,000,000 1,991,342 18,277 | 5.620 .93,000 | 07/26/2004. | 06/15/2018.
25156P AR 4 | DEUTSCHE TELECOM.......covvuurmmrereesmmmnmesssessssssssssssssssssssssssssssssssssssssssssssssns | aneeees D ...113.542 3,000,000 3,153,397 (3,442) | covvvvrvencreins | e [ e 4.875 | ... 4.520 146,250 | 01/25/2013. | 03/06/2042.
268317  AC 8 |ELECTRICITE DE FRANCE..........occoiimiieeereeeesseeeeseseeeeesssessssseesseessssssessssssssssnnns | ceiiens D ...136.749 5,000,000 4,936,405 1,285 | coooevverneerinnns | ceverseneiisesninnees | oo 6.950 | ...... 7.060 347,500 | 01/21/2009. | 01/26/2039.
26874R  AC 2 |ENISPA D ..108.792 3,000,000 3,204,149 (4,620) . 5.180 71,000 | 01/07/2013.| 10/01/2040.
29082H AB 8 |EMBRAER NETHERLANDS FINANCE..........cccouvvemmriiimnniineniissnieessnesssssiieenns | coviens D ...108.000 2,000,000 2,000,000 | .ovovrnrieiciniennis | s | e | s | 5400 | ... 5.400 54,000 | 01/25/2017. | 02/01/2027.
29244T  AB 7 |ENDESA = CHILE.....oooeooveeeeeeeeeseeeeeeesseeeeesevessseesssessesresssssssesssessssessseesseessesesss | oovvees D ...130.553 3,000,000 3,000,000 | ..vverrmreerrerriienes | e | e | s | s 7.325 | ... 8.480 219,750 | 03/20/2000. | 02/01/2037.
29273E  AA 6 |ENDO FINANCE LLC......viivirrimerrirseeesssesnsssesnsssssssssssssssessssssssssssssssssssesns. | avveees [ IS 1| ... BFE] .occiieeenn205,500 | ... 77.500 155,000 200,000 205,500 [ cooouurerrmcnniieenninns [ nseeeeeensseenninns | onseeeneesesnsnnes | s | e 6.000 | ...... 5.610 |FA...c.. | oorreerrrn.5,000 | covevrneece 12,492 | 09/01/2015. | 02/01/2025.
29273E  AC 2 [ENDO FINANCE LLC........coiiiiirriiiiiercnriiiisesceeseiessssessesssssssssssssssssesssssssssseeens | coveees [ ] ISP 1| BFE| oo 750,000 | ... 78.500 588,750 750,000 750,000 [ cooouereerererieerenns [ orseeesseeeeseesnins | onseeesssesesensens | cesssenesnnessssnesens | ooeeed 6.000 | ...... 6.000 | J.occors | ceeieeeee20,750 | e 45,000 | 06/24/2015. | 07/15/2023.
377372 AB 3 | GLAXOSMITHKLINE.......cvvvieerrrririsimnereseissssssssisssssesssessssssssssessssssssssesssnnees | oo . ..122.897 11,060,730 9,000,000 9,104,283 (5,742) | covvverrvernrriiies | e [ e 5.375 | ... 5.240 483,750 | 01/12/2016. | 04/15/2034.
40052V AB 0 [ GRUPO BIMBO SAB DE CV......cccoovmrrvviriinnrrniiieisssnnssiiessssssssisssssssssssssssnssssiens | coveees D ..105.475 |. ..2,109,500 2,000,000 2,055,398 (12,387) [ ooorveeerreirnennns [ crvrereinseneseenins | e 4500 |...... 3.750 | | 039,000 | 90,000 | 06/06/2013. | 01/25/2022.
434750 AA 5 | HOLCIM CAPITAL CORP........ccooosimrreeierssrneseeesssreeseesssseesssssssssesssssssssesssssssnns | e D 2126790 | .o 2,535,800 2,000,000 1,960,152 LY (< PO ISR IO 6.500 | ...... 6.660 130,000 | 09/05/2013. | 09/12/2043.
456829 AA 8 | INFRAESTRUCTURA ENERGETI.......sserurmrririerreiseeessseeessessessessesssesesssensns | aneeees D 2,000,000 1,970,978 L2 SOOI PSPPI IV 3.750 | ...... 3.920 12/07/2017.| 01/14/2028.
478375 AR 9 | TYCO INTERNATIONAL GROUP.......ooooveoooeeeeeoeeeeeoeeeeeeeeeeeeeeeeeseeeeeeneeeeeeeeseeens | oovenes Cl, 1 ..104.628 3,000,000 2,982,466 1,797 | oo | eevecieeneviseesrieennes | e 3.900 |...... 3.980 115,500 | 09/09/2015. | 02/14/2026.
49337TW Al 9 [KEYSPAN CORP.......comiriviiriiriitessiiiesiissesessssssssssssesssssssssssssssssssssssnnss | coveens e | | 2FE | oo 1,903,400 |...124.385 2,000,000 1,922,540 2465 | ..o [ s [ e 5.803 | ... 6.170 116,060 | 01/23/2008. | 04/01/2035.
62983P  AA 3 | NAKILAT INC....ooirrieieisireciiiissnsssiissssssssssssssssssssssssssssssssssssssssssssssssssesnas | asneees D 1 e TFE| i 1,940,400 |...116.520 2,000,000 1,953,644 1,643 | oo o | e 6.067 6.290 121,340 | 01/25/2007. | 12/31/2033.
656531  AF 7 |NORSKHYDRO A/S.........oiiirirriiiinnnnesiessssesssessssssssssssssssssssssssssssesssessssseees | e [0 [T IS 1FE 973,640 |...100.154 1,000,000 999,906 2,389 [ e [ e [ e 6.700 | ...... 6.950 | JJ.oovcrs | v 30,894 | e 67,000 | 11/19/1998. | 01/15/2018.
706451  BG 5 | PEMEX MASTER TRUST......cooiiiviiiiirrrreiiemnernesiisssssesssssssssessssssssseessssssseess | s [0 PP (o 2FE | o 3,040,500 |...106.834 3,000,000 3,034,904 (1,051) | covvveeererrreeie [ e | e 6.625 | ... 6.510 198,750 | 03/04/2011. | 06/15/2035.
71654Q AZ 5 [PETROLEOS MEXICANOS..........ccommivirriiieniiieniiisresissessssesssssessssssessssnsss | coveens [ [PPSO 2FE | o 1,985,640 |...102.850 2,000,000 1,986,922 232 | e | e | e 6.500 | ...... 6.550 130,000 | 05/25/2011.| 06/02/2041.
759468 AC 5 | RELIANCE HOLDINGS USA.........ccoooimmriiiininreiiiiisssncsseiissssssssssssssssessssssssseenes | s e | e | 2FE 994,810 |...108.612 1,000,000 997,520 523 | oo | seeverseeseiessiinens | e 5400 | ... 5460 |FA......| 000 20,550 | .ooorneee 54,000 | 02/09/2012. | 02/14/2022.
780153  AG 7 |ROYAL CARIBBEAN.........coocoimmiimrriiiireneeiisssseessesssssssesssesssssesssssssssssssssssss | e [0} ISR R 2FE 531,250 |...129.029 500,000 524,720 (1,730) | cevvvverrermeensnns | reeeremseeesnseeeen [ ceeens 7.500 | ...... 6.800 |AO...... | ccoreueenn 7917 | i 37,500 | 10/17/2013.| 10/15/2027.
78413H AB 5 |SES D .cccconnns | wen2FE | ..c...r...3,095,090 | ... 94.751 3,000,000 3,087,669 (1,719) . 5.090 59,000 | 04/04/2013. | 04/04/2043.
83379#  AE 5 | SODEXO INC.....oviriiiiriiriiiesiiie i ssssssesssssssssssssssssssnns. | e D ..106.616 3,000,000 3,000,000 [ ..ooevverirviireriinns | e | e [ s [ 4.340 | ..... 4.340 130,200 | 01/23/2014.| 03/03/2029.
85771P  AE 2 | STATOIL ASA......cioieiisirreeiissssssssiesssssssiessssssssssss s ssssssssssssssseesnas | anieees D ...108.139 3,000,000 3,299,532 (UAVAC) ) [T DRI IV 4250 | ... 3.620 127,500 | 11/14/2012.| 11/23/2041.
87927V AF 5 |TELECOM ITALIA D ...116.250 2,000,000 1,963,047 1,293 . .6.560 27,500 | 09/21/2015. | 11/15/2033.
89152U  AF 9 [ TOTAL CAPITAL SA......coiiiiiiriiiiiisecneeiieseseseseessssesesessssssesssssssssseesssssssessssseses | coveees D ...105.298 3,000,000 2,993,227 2,023 [ v [ e | e 4125 | ...... 4.200 01/24/2011. | 01/28/2021.
92857W  BD 1 | VODAFONE GROUP PLC.........ocoieiiiimirriiiriiesiiisissssissssssssssssisssssssssesnas | coneees D ..103.075 2,000,000 1,976,554 499 | s [ s [ 4.375 | ...... 4.450 02/11/2013. | 02/19/2043.
92928W  AH 8 |WMC FINANCE USA.......cooviimririineieniiisesiissssisnsssssesssssessisssssssssssssnesses | coneees D ..130.637 1,500,000 1,498,828 Ad | i | e | e 6.250 | ...... 6.250 04/27/2004. | 05/15/2033.
EF6935 10 2 |MITCHELLS & BUTLER........ccooiiimmiiiiiinrresiiiiisssesesiisssssssssssssssssssssssssssssssssnnss | soneees Do | o IFE] ... 4,276,186 | ... 92.140 5,109,377 4,571,293 70,126 | ovvveecreviii [ o | e 2.038 |... 5.960 03/19/2013. | 12/15/2030.
EJ3849 77 9 [SPIAUSTRALIAAS. ...t sressssssesessssseesneees | s D ...100.618 3,000,000 2,805,031 31,893 | i | e | e 3.300 | ...... 4.700 01/06/2014. | 04/09/2023.
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G0369@ AU 0 |ANGLIAN WATER SERVICES FINANCING PLC.......oeecmmrrimerinnrieninesirerinenns | overer [0 IO (R [ [ 2,000,000 |..104.824 | ............... 2,096,491 2,000,000 2,000,000 | .eveuererrerinereiirens [ e | e | e | oo 3.840 | ... 3.840 [AO..... | e 16,213 | .o 76,800 | 06/26/2013. | 10/15/2023.
G7815@ AJ 0 | SAP IRELAND US-FINANCIAL SRVS LTD......oocovuuuerremmsmresssrnssssssssssssenssessssase | ssseees [0 TR [ 1] ...4,000,000 |...101.142 4,000,000 4,000,000 3.530 3.530 [MN..... | oo 18,042 | ......... 141,200 | 11/05/2012. | 11/15/2027.
3299999. Industrial & Miscellaneous (Unaffiliated) - Issuer Obligation 1,423,435,052 XXX |......1,545,845,595 | ........ 1,395,978,200 | ....... 1,423,040,969 | ....cocovvrrriniiinens 0 [ (888,519) 0 0 XXX XXX XXX |...18,762,999 | ....60,771,602 XXX XXX
Industrial & Miscellaneous (Unaffiliated) - Residential Mortgage-Backed Securities
07332H  AF 3 | BOMFT 2016-SPL1 B2.......cocrerirerierienieisesessississssssesss s sssssssssssesssessns | soveees ..103.583 3,834,400 3,889,333 (AT AE) 1 [T IR IO 4.750 11/22/2016. | 04/28/2055.
12592U  AQ 5 | CSMLT 20151 AD....oormiriierriiieneesissetsessissssssssssessssesssssesssssesssssssesssnesssssenss | neees ..101.515 5,043,919 5,166,864 (9,159) | covvvvmreererriies | e [ v 3.500 05/31/2017. | 05/25/2045.
12594X  AM 6 | CSMC 2017-HLT A12...c.cvveervieeeeessiesssssssssssessssssssssesssssssssssssssssssssssssssnnss | ovvens | oo | convssessnns | onen IFM [ ... 3,007,253 | ... 98.878 3,000,000 3,007,253 | ..ovorrrerienninnenns | e | e | s | e 3.500 06/26/2017. | 06/25/2047.
12637L AL 3 [ CSMLT 2015-2 A7 .oouiveeriieeesieeseiseessissesesssessssessssssssssssessssssssssssssssssssssns | sevsnns ..101.640 3,018,799 3,092,382 (I 24 ) [T DR IV 3.500 05/31/2017. | 08/25/2045.
12649X  BC 2 | CSMC 2015-3 B2.....ucverueiiirriseeesiessissessisssesssssessssessssssssssssssssssssssssssssssnes | e ..102.992 4,372,021 4,408,461 (10,075) [ oo [ v [ e 3.946 01/29/2016. | 03/25/2045.
16164A  AC 9 | CHASE 20162 M2.......coouierrirerierisenissesesisessssssssssssssssssssssssssssssssssssssesesssnes | aevnes 101117 8,011,976 8,223,347 (23,669) [ ..vvoverevrrreeienes [ e | e 3.750 08/08/2017. | 02/25/2044.
17321 AE 9 [CMLTI2013-J1 BT.oouieeiceetiereiseeenisesessseessssesssssessssssssssssessssssssssssssssssesssnns | covenns ...102.364 1,925,465 1,925,465 27,034 | oo [ e [ e 3.558 02/23/2016. | 10/25/2043.
17323E AN 3 | CMLTI 201402 B2 esssseesesseessesessssseesesssseesens | ceriens ...103.062 3,269,835 3,322,538 (11,580) 3.087 04/28/2015. | 11/25/2044.
17323T  AF 7 [CMLTI2015-RP2 B1.....ocveeeriiereieeeiiiessiissessissessssesssssessssssssssssssesssssssssnnss | svvses | o | eovnseensinne | coeed TEM | ii0000000.3,723,315 | ... 99.033 3,617,617 3,723,185 (G722 | IO IR IO 4.250 12/12/2017.| 01/25/2053.
466396  AG 1 |JPMMT 2013-1 B3 . 100.709 3,052,052 3,052,104 3,530 09/30/2015. | 03/25/2043.
46644V BS 4 [JPMMT 207154 B3urooooreeeeeeeeeseeeeseeeeereeseeeeseesseesseseessesssseesssnsesessenessessssesessnesns | seven . 2,908,126 | ... 97.587 |. 2,908,126 2,908,126 3.624 06/12/2017. | 06/25/2045.
65536H BE 7 [NHELI2005-HET M3........oooreieesrioesisiesssssssiesssssssssssssssssssssssssessssssssssssns | svseens [ [T P TFM | e 2,743,022 |..100.286 | ........cc..... 4,090,511 4,078,844 3,867,570 [ ..oocvverrerrieerirnes | ceerreenns 189,781 | oo [ e | e 2.041 07/13/2011. | 09/25/2035.
761118 AW 8 | RALI 2005-QS9 A3 R 467,703 | ... 82.989 597,062 719,442 472,263 21,251 . 08/15/2011. | 06/25/2041.
805564  GA 3 [ SAST 2000-2 MF2.....comvurvrrvmssmmererssssssmsssssssssssssssessssssssssssssssssssssssssssssssssssess | svises S SO 2FM | v 1,464,283 1,807,757 1,659,607 (VLY ) RTINS PSS 9.004 06/14/2011. | 07/25/2030.
817450 AJ 0 [SEMT 2013-9B3......oouverrcriensiisssiessssesssssesssssssssssssssssessssssssssssssssssnsssss. | svssens [ (SRR P 1FM]| ... 5,611,758 5,802,141 5,645,869 VATV (SN ISR I 3.500 10/06/2015. | 07/25/2043.
81746G  AA 1 | SEMT 2017-7 Allooooeieeeeeereeeeieessssesssssesss st s sssssessssssssssessssssssssans | nees [ (SRR P 1M ... 6,968,306 6,832,719 6,968,272 (3,333) | cevvevmrrermeenens | reerrinseeninseeein [ e 3.500 10/02/2017. | 10/25/2047.
81746L  CC 4 | SEMT 2015-3 B2....oooveeeieeeeeeeeeeeseeeeseseeeessseesseeseesesssseesessseessesessessssesesssseesssssens | coriens i | e | e {1513 [ 3,586,952 3,538,437 3,584,100 (3,383) | cevvvvmnreermerenns | v [ e 3718 08/08/2017. | 07/25/2045.
81746P  CB 7 [SEMT 20161 BT...coooriiecrirceiseetesiesiesisesiessess s sssssssssssssssenes | soveees i e | e 1FM]| ... 3,169,299 | ...100.675 3,072,328 3,164,915 (5,375) | cvvvvveereerneeeennes | cveerrirnsesisseneis [ eevens 3.835 |....3.280 [MON... | ..........9,819 | ......... 39,448 | 08/02/2017. | 06/25/2046.
89171V AC 1 | TPMT 2015-5 MT..commiieriirreiicreiiesiiisessissssssessssessssssssssssesssesssssessssnas | coveees e e | e 1FM] ... 7,470,117 | ...102.008 7,500,000 7,472,243 1,351 | e | e | oo 3.500 |....3.520 [MON... |..........21,875 | ........ 262,500 | 07/06/2016. | 05/25/2055.
89172Y  AC 4 | TPMT 2016-3 M1 ..ooivoeerrireeniiereisessssssesssssssssesssssesssssssssssssesssesssssssssssnss | sveeees [ (SRR P TFM| e 7,331,250 |...100.836 7,500,000 7,347,026 I A (T RN VSRR I 3.500 |......3.800 [MON... |..........21,875 | ........ 240,625 | 01/25/2017.| 08/25/2055.
89172Y  AD 2 | TPMT 2016-3 M2......oveeecvieceeeeceiteessseesessssesssesssssesssssssssssssesssssssssessssnsns | anseons i e | e 1FM| s 4,893,750 |..102.447 | ..ccooovrrunnncs 5,122,397 5,000,000 4,893,750 | oveerrcrerieerrineees | ceereeeiseenissnenes | ceeseesisessisnnes | seeessesessessinnnes | s 4.000 |.....4.380 |MON... | ...........16,667 | ......... 183,333 | 01/25/2017. | 08/25/2055.
949834  AA 3 |WFMBS 2007-14 TAT......iiiiiiciiiicniiiniiisessicsiisessisssssssessssssssssesssssssssans | e JU [RRPR IP 1FM 738,158 | ..... 99.016 795,451 803,353 619,850 18,097 | oo | e | e 6.000 |...11.650 [MON... | ........... 4,017 | ..c....... 47,990 | 09/28/2007. | 10/25/2037.
97651L  CD 1 |WIN 20154 B3.....oiirieeiriiesiesississesss s ssssssssssessssssesssssssssssssssssssssses | avvnes JOR S (PP TFEM | 4,446,169 | ...102.087 | ....cccorevenn 4,401,419 4,311,437 4,444,156 (3A74) | oo [ e | s 3.762 09/07/2017.| 06/20/2045.
97652R BB 2 [WIN 2014-3B3......coooreeresiiirssieseiesssssesssssesssssssssssssssssssssssssssssssssssesnsss | svsenes o | e | e 1FE]| ... 3,012,559 2,902,688 3,010,213 (3,557) | cevvvvmerermereenne | veevrimsereissenein | eevens 3.978 08/10/2017. | 11/20/2044.
97652R  BC 0 [WIN 2014-3 BA.....ciormrieicriiiceeisesesssesesessssssssssssesssssessssssssssssssssssssssssssnss | sevsons [0 [PTRRR IS 1FE]| ... 3,522,448 | ...100.823 3,433,917 3,521,233 (1,811 covvereeeirseeeinns | v [ eeeens 3.971 11/09/2017. | 11/20/2044.
976538  CB 5 |WIN 2015-A B3.....oouieiecireeieieeeisessisssssissss s esssssssssssesssssesssssssssssssssssss | aneeens {0 (SRR P M| s 3,788,439 | ...101.002 3,688,728 3,782,646 (7,069) | covvvvereereeeenes | e [ eeeens 3.807 06/23/2017. | 06/20/2045.
97654D  CA 2 [WIN 2015-5B2.....ccvormeriiinriiiiiisseressesisessssssssssssessssssssssssssssesssssssssssssnssss | svssnns e | e 1FM| .............6,489,649 | ..... 99.198 6,300,631 6,489,649 (1,910) | covveervirreneies | e [ e 3.802 06/08/2017. | 08/20/2045.
976550  AH 5 [WIN 20161 TAB.......oosiveercrierensiieesiseesssesssssessssssssssssssssssssssssssssssssssssnsns. | ssssnas [ (SRR P 1FM]| ... ..100.714 5,193,968 5,266,846 (Y4770 | [T IR 3.500 02/02/2016. | 01/20/2046.
976550  CB 6 [WIN 2016-1 B1.....ovverirnerinrnissssiensssesssssesssssssssssssssessssssnssssnssssssssssssssssssees | coneens [ Y 1FM] ... . ...102.548 . 3,335,079 3,430,628 (V1572 [N [T P 3.869 11/30/2017. | 01/20/2046.
3399999. Industrial & Miscellaneous (Unaffiliated) - Residential Mortgage-Backed Securities 117,174,228 XXX 18,055,376 117,875,679 ...118,359,894 .100,895 0 0 XXX XXX XXX
Industrial & Miscellaneous (Unaffiliated) - Commercial Mortgage-Backed Securities
045424 EX 2 |ASC 1997-D4 BA.......ooooireicriiesriisesssissessssesssssessssssssssssessssssssssesssssssssssnns | e 2,436,463 2,436,463 5,249 [ vvveecrineenns [ e [ e 7.525 | ... 8.200 |MON... | ..........10,186 | ......... 184,078 | 09/16/2011. | 04/14/2029.
05491H AA 5 |BAMLL 2016-FR13 A - 5,000,000 4,217,022 v 144,984 85,668 | 09/09/2016. | 07/27/2045.
05524R  AA 4 |BAMLL 2013-FRR1 A1 @.... 5,000,000 4,325,931 210,612 11/16/2016. | 12/26/2020.
05524R  AE 6 |BAMLL 2013-FRR1 A2 @.... 5,000,000 4,452,977 225,174 06/13/2016. | 04/26/2020.
05525C 6 |BAMLL 2013-FRR2 A, @.... 5,000,000 3,581,789 243,595 02/12/2014.| 09/26/2022.
055256 AA 7 |BAMLL 2014-FRR4 AK23 @.... 7,535,172 5,501,628 359,424 03/10/2014. | 11/27/2045.
055256 AG 4 |BAMLL 2014-FRR4 AK29 @.... 12,372,625 | ...cooo 16,000,000 | ............ 11,557,842 685,122 06/04/2014. | 06/27/2046.
05525H AN 7 | BAMLL 2014-FRR5 A714 @.... .4,370,147 5,000,000 4,340,986 216,995 01/23/2015. | 01/27/2047.
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05525H AQ 0 [BAMLL 2014-FRR5 B714 @ [ oo [ e [ 1AM | 7,657,422 | ..... 84.812 | oo 8,481,230 | ...cccoevnen. 10,000,000 8,189,838 532,416 | oo | e | e | e 7.090 |N/A..... 01/13/2017. | 01/27/2047.
05525H AU 1 [BAMLL 2014-FRRE AK3T........omvvviiirrreiiissirnsiiessssssssssssssssssssssssssnsssssssnnes | evviees | oo | covsesnneenns | ceeeee 1AM 5,751,388 7,731,740 6,346,591 180,949 | v [ e [ e 2.809 | ... 6.370 |MON... | ..........3,621 | ........ 209,233 | 06/04/2014.| 01/27/2047.
055256Q  AA 5 |BAMLL 2014-FRRB A........oovirrireeirciiinssiensisssssssssssssssssssssssssssssssssssnss | aoinne | oo | covesssennns | sevees 1AM 3,710,156 5,000,000 4,025,800 ceeeeennn 114,300 2266 | ... 5.730 |MON... | ..........9,445 | ... 111,410 | 01/28/2015. | 11/26/2047.
05526V AG 0 |BAMLL 2015-FRTT AK25........ooveoeeerecessseeeeeisssseesessssssseessssssssssesssssssnnenssens | aneeeee | oo | sevesssnnens | o 1AM e 4,152,930 5,000,000 4,416,224 | ..o | i 101,695 | oovvvveeeereenes | cevreveiinseenesiiin | oo 2.860 | ... 5.610 |MON... | ..c.......2,383 | oo 138,373 | 03/26/2015. | 09/27/2045.
05544B  AY 3 | BHMS 2014-ATLS BFL......crvvviurmerrreisiseerssissnnsssssesssssessssssssssessssssssssssesssessnns | soveees ...100.356 6,000,000 5,970,973 T1834 | oo | e | e 3.506 | ... 4.280 |MON... | ........14,427 | ......... 180,308 | 12/05/2016. | 07/05/2033.
060352  AH 4 | BANK 2017-BNKB XB.........ccocuvuererrirmerrieriisneseensissessissenssssssessesssssnsssssnsens | cvveens | oo | seevevveenns | vere TFE [ i 8,176,721 | i 3.164 3,981,358 | ...ovvveeriiirreiines | ceerrieend (195,363) [ ..oovevrrcrevrennnes [ wrveerreieeneinenies [ oo 0478 | ...... 3.630 |MON... | .........50,428 | ......... 222,889 | 07/17/2017. | 07/15/2060.
125150 AA 2 | CD 2017-CD4 XB........ocovierrrvreiissrrerreessseeesssisssnnessessssssssssesssssensssssssssssssssssnns | conneee | oo | svveeeseonns | coneIFE | 1. 3,576,627 | ... 4.444 3,366,714 | ovvorceveecrrireenes | e (209,813) [ ..ovvevrmcrerreennns [ crvrreeeneeneieennes [ e 0.644 | ...... 3.600 |MON... | ..........40,743 | ......... 256,339 | 05/01/2017.| 04/10/2027.
12527E  AK 4 | CFCRE 2011-C1 Evovvvveveeerceireeressessisssesisssenssssssssssssssssssessssssssssssssssssessss | vnneee | oo | sosevesnssene | coreseBFM [ i 1,990,686 | ... 95.000 2,355,841 247,880 | ..o | o [ e | e | e 5.737 | ..... 8.080 |MON... | .........10,440 | ......... 119,165 | 07/06/2011. | 04/15/2044.
12532B AH 0 | CFCRE 2016-C7 XA......cconsiviimniinnrriinnesisensiincssissssssssssnsssssssssssssssssssssonsesss | coeeens | oo | sovveveeenns | eorn TFE [ i 1,978,973 | i 5.466 1,754,557 (204,545) | ...cvvovcrieniis [ e [ e 0.801 | ...... 4530 |MON... | ..........22,542 | ......... 289,211 | 12/13/2016. | 12/10/2054.
12532C  BE 4 | CFCRE 2017-C8 XA......oommirvererriireriinnnreissrssisessissssissssessssssssssssssssssssnsssssns | onneee | oo | coneveivnsnne | cone IFE [ i 2,487,516 | ..ec. 11.103 2,322,309 | oovvoverrieeniiiennnes | e (165,207) | ..oovvevrrcreeriennins [ wrvnsrriisenniiinenies | e 1.679 | ...... 3.710 |[MON... | ..........29,627 | ......... 186,315 | 05/19/2017. | 06/15/2027.
12501Q AU 6 | COMM 2014-UBSA B...........cooorririnriinriisnreissisiesssisssssssssssssssssssssssssssnns | coneees ...103.266 5,250,000 5,525,934 (5433) | oo [ o | e 4350 | ... 3.430 |MON... | ........ 19,031 | ...ccccc... 19,031 | 11/08/2017.| 08/10/2047.
12591V AK 7 | COMM 2014-CR1B C....ovooorvveeercnreeieseeceeeeiesssseessssssssesssssssssessssssssssesssssesss | ...105.400 3,006,000 2,840,423 20,686 | covoooeeeereniiines | e | s 4.905 5.930 |[MON... |.........12,288 | ........ 149,397 | 03/01/2016. | 04/10/2047.
12592G BG 7 | COMM 2014-CR19 B.......cooevvriiriiiriicriicsisiissesssessssssssssssssssssssnsins | coneees ...105.642 3,500,000 3,752,149 | ..o | e, 199) | s [ [ s 4703 | ... 3460 |MON... | ..t 13,717 | i 13,717 | 11/15/2017.| 08/10/2047.
12592K  BD 5 | COMM 2014-UBS5 XA 2,521,069 . 5.280 | MON.. 80,645 | 09/10/2014. | 09/10/2047.
12594M  BD 9 [COMM 2016-CORT XA......ocvvveeeiinreiiiessnsnssiiesssesssesssssesssssssssssssssssssessssees | coveees 3,411,561 | oo | erereeenn(@38,729) | oo | e | e 1.639 | ... 4760 [MON... | .........52,781 | ........ 597,891 | 10/12/2016. | 10/10/2049.
12595E  AE 5 | COMM 2017-COR2 XA......ovoiorirrereierssreeseiessssnessssssssesssssssssessssssssssesssssssns | e 3,370,799 [ ..ocvvvererrrrnreeirrnes | reeerrene{ 115,889) | oo [ e [ e 1.186 | ...... 4.500 [MON... | ..........37,686 | ......... 117,849 | 09/22/2017.| 09/10/2050.
126281 BB 9 [CSAIL 2015-C1 XA 3,815,205 . .3.690 | MON.. 16,720 | 08/02/2017. | 04/15/2050.
12649A  AQ 2 | CSMC 2014-USA E.....oooovvirriresiiessisssesissse s sssssssssssssssesssssssssssns | neees 2,250,000 2,042,907 | ..oovvvrvverirrerrrnin | 8,927 s | e | s 4.373 | ... 5.830 |MON... | ............8,200 | ..ccrvece 32,800 | 08/28/2017. | 09/15/2037.
17291E BB 6 | CGCMT 2016-PB XA.......oooooirrvieiisineeiiesssressiessssssssssssssnssssssssssessssesssssenss | oo 3,420,320 | ..ooovvvvienneniis | e (508,795) [ ..oovoerrvveerrnenns | e | o 0.842 | ...... 4460 [MON... | ........52,770 | ......... 674,240 | 12/07/2016. | 12/10/2049.
173250 AJ 2 | CGOMT 2016-P5 XA......ovoeoieeeieeemseneseisssssseesssessssssssssssssssssssssssssessssssssseess | s 2,124,465 (279,798) | ..evvvvrcreereernns [ crvnrererseereiieennes [ e 1.710 | ...... 4.380 [MON... | ..........32,627 | ......... 370,550 | 10/03/2016. | 10/10/2049.
173260 AJ 1 | CGOMT 2017-P8 XA.....coveeiiireeeiiimsireesissssseessssssssssssessssessessssssssssesssssssseeess | o 3,378,672 | ..oooocecrvvirieereens | e (118,575) 0.934 | ...... 4550 |MON... | ...........38,165 | ......... 120,244 | 09/20/2017. | 09/15/2050.
20047B  AC 2 [COMM 2004-LB2A F..........coovieriiiririsereiiessiisssiissssissssssssssssssssssssssssssssnses | coviens 3,000,000 2,990,382 5,500 [ .eorveeerriiieniins [ i [ e 5.540 | ...... 5.730 |[MON... | ..........13,850 | ........ 166,200 | 03/14/2012.| 03/10/2039.
23306L  AA 4 | DBRR 2015-FRRT A7 ... | oo 3,141,000 2,989,486 4,186 3.025 | ... 3420 |MON... | oo 7,919 | e 93,212 | 07/14/2016. | 08/28/2045.
29429C  AJ 4 [CGCOMT 2016-P3 XA.......ccvvoeeerrmneeeeisseneesiesssseesssesssessssssssssessssssssssessssessss | coveees 2,535,352 (294,364) [ ...oovvvrcreiennnnn [ crnreeeneereieenies | e 1.718 | ...... 4870 |MON... | ...........19,391 | ......... 452,021 | 03/31/2016. | 04/15/2049.
3026TH AN 3 [FREMF 2012-K18 B......oooooiieeeieeecreeiiisecressiisssscssssisssecsssssssssessssssssssnesnes | coveees ...104.401 3,260,000 3,178,768 15,505 | .oooovervvviiierens | e | oo 4410 | ..... 5.000 |MON... | .........11,981 | ... 140,685 | 05/07/2012. | 01/25/2022.
30261M  AG 7 |FREMF 2012-K710 C.....oocoveiriiiciiicsinissnsiiesiesiissssssssssssssssssessssssssssns. | s ...100.657 . 5,000,000 5,024,232 (P 20) | [SRTIN BRI IO 3.949 | ... 3400 |[MON... |.........16,454 | ....... 193,525 | 02/17/2015. | 05/25/2019.
30262D AL 5 [FREMF 2011-K13 Buucuivvveerierreiesseesesessssessssssssesssssssssessssssssssssssssssssssees | soveees LA04.770 | e 10,477,093 | .....ccooeees 10,000,000 | ............ 10,442,176 | ..oovvveervvcrririaes | e (144,923) | ..o [ v [ e 4762 | ... 3.130 |[MON... | ..........39,689 | ......... 467,604 | 02/02/2016.| 01/25/2048.
30262S  AS 7 |FREMF 2015-KA2 Ci...ooovvvvereorceiiessiiss s sssesssssesssssssssssssssssssesssssnnss | snvvens 5,000,000 4,846,373 16,914 | oo | e | oo 3.853 |..... 4.320 [MON... | ..........16,054 | ........ 195,370 | 01/16/2015. | 12/25/2024.
302638 AE 7 | FREMF 2012-K17 Bu..ooociiieieiccreeeiieeecreeiiessescssssiisssesessisssssesssssssessssssssssssins | sereees ..104.787 3,000,000 2,929,036 13,699 [ oo | cevereereseeerinnens | e 4498 | ... 5.070 |MON... | .........11,245 | ... 132,097 | 03/05/2012. | 12/25/2044.
30290D  AQ 0 [FREMF 2012-K706 C........ccocovvuriiinrieiicriiicsiiisssiissssssessssessssssssssssesssssess | coveens ...100.759 1,000,000 976,990 21,281 | oo [ e | e 4022 | ... 6.350 |MON... | .cccc00....3,352 | 40,875 | 06/08/2012. | 11/25/2018.
30290F  AG 7 |FREMF 2012-K707 C....covverrmrriircrriinniisnesiiesiissessisssssssssessssesssssessssesssssses. | e ...100.565 3,000,000 2,934,268 55,302 | ovvvevrerrirsnriis [ e [ e 4.020 | ... 6.040 |[MON... | ..........10,050 | ......... 118,202 | 04/17/2012. | 01/25/2047.
30290H AG 3 [FREMF 2012-K708 C......ooeerrvererierreirsssisessssssssssssssssssssssssessssssssssssssssssssssss | svssens ...100.591 4,000,000 3,870,888 | ...ooorcrrererrirrenns | e 104,283 | ...oooovvecreis [ e | e 3758 | ... 6.650 |MON... | .........12,529 | ........ 152,231 | 05/31/2012. | 02/25/2045.
30290K  AQ 4 | FREMF 2012-K709 C.......ooorririrrerinnsiiiensiissssesssassssissssssssssssssssssssssssssnss | ooneees ...100.543 3,000,000 2,889,478 TT004 | oo [ o | e 3.740 | ... 6.640 |MON... | ...........9,351 | ........ 113,872 | 06/19/2012. | 04/25/2045.
30290T AQ 5 |FREMF 2012-K21C ...100.508 3,999,999 3,647,393 63,899 I 6.250 | MON.. 59,730 | 07/16/2013. | 07/25/2045.
30290W  AG 0 |FREMF 2012-K23 C.....ocovouriirriiesriisesiiinsissssssssessssessissssssssssssssssssssnsss | coneees 1,600,000 1,572,605 4508 | oo [ e [ s 3.655 | ... 4,000 |MON... | .cccoeeee 4873 | s 59,401 | 09/09/2015. | 10/25/2045.
30291G  AQ 2 [FREMF 2013-K27 C......coovvrrvrnrrirriinsresesssisssssssssssssssssssssssssssssssssssenss. | soveens 4,000,000 4,000,447 [GIVA 3D ORI RSO IV 349 |... 3.440 |MON... | ........ 11,655 | ......... 141,847 | 01/27/2015. | 01/25/2046.
30291 AL 7 |FREMF 2013-K29 C 5,000,000 4,360,564 96,057 I 6.390 | MON.. 76,549 | 07/17/2013. | 05/25/2046.
30291M  AQ 9 |FREMF 2013-K31 C.....oeiriiiciiississssisessissssssssisssssssssssssssssssssssas | e 4,000,000 3,482,501 76,683 | ooovoeoreereveii [ o | ceeee 3.737 | ... 6.550 |MON... | ..........12,458 | ......... 147,026 | 08/13/2013. | 07/25/2046.
30291IN  AG 9 [FREMF 2013-K32 C.....cccovvevrririiinnriisniiesiiessiissscssssssssesssssessssssssssnssnsss | coveens 5,242,725 4435115 | oo | s 113,628 | ..o [ e [ s 3.535 | ... 6.810 |[MON... | .........15448 | ........ 187,929 | 09/17/2013.| 07/25/2023.
30292K  AQ 2 | FREMF 2014-K717 C..oovvvvveriiririiecsiieiiiissesesssssssssssssssssssessssssssssssssnss | coneees 5,000,000 4,984,874 T34 | oo | e | oo 3.630 | ... 3.640 |[MON... | ..........15,126 | ......... 184,041 | 02/13/2015. | 11/25/2047.
30292P  AE 8 |FREMF 2015-KA5 B.......ooocvvercrveesssisesisssssssesssssssssssssssssssssssssssssssssssssssssssns | ansvens 3,000,000 2,652,367 37,819 | oo [ e [ eevens 3713 | ... 5.650 |MON... | ..........9,284 | ....... 109,264 | 02/01/2016. | 02/25/2025.
30293H  AE 5 [FREMF 2015-KA8 B........ooooireieiiiieineeiiiesecreeiiissscesssisssesessssssssssssssssesssnesnes | coviees ..101.092 2,500,000 2,287,930 22,198 3.635 | ... 4.950 |MON... | .cccceeeee. 7,574 | s 92,211 | 09/16/2015. | 06/25/2025.
30294D AN 3 | FREMF 2016-K52 B......oveomeriririirieiiisesisssesisesssssssessessesssessssssssssssssssanes | cevsnns ...102.579 4,000,000 3,463,720 50,511 | coovverreerersneeen [ e | e 3920 | ...... 6.250 |[MON... |..........13,069 | ........ 159,113 | 01/27/2016. | 01/25/2049.
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35563B AJ 9 | FREMF 2014-K37 B......covvereririiriceiienniciserenisernsiesinesseseneesssssesssessssesnenns | connene | o | vevenereenne | oo TEM | i 6,492,422 |..106.104 | .............. 6,366,241 6,000,000 6,394,325 MON... | ccverveeee 22,791 | ..oooou 277,376 | 01/07/2015.| 01/25/2047.
361849 F6 4 | GMACC 2004-C2 B 631,493 | ..... 97.832 660,751 675,394 675,394 116,031 MON... 11/22/2011.| 08/10/2038.
36186X AD 9 | GMACN 2012 BLIS A 969,460 |..104.289 | ......ccccc.... 1,031,673 989,244 970,189 394 MON.. 05/05/2014. | 07/10/2050.
36228C VF 7 | GSMS 2005-ROCK H 114662 | 5,159,808 4,500,000 4,439,048 6,288 MON... 06/28/2011. | 05/03/2032.
36249K AL 4 |GSMS 2010-C1D ..102.139 5,282,000 5,430,975 (42,195) MON.. 05/04/2017. | 08/10/2043.
36251F  AY 2 | GSMS 2015-GC28 XA.......ooooiisrrnrvicissnrnnvieisssnsssissssssnsssssssssssssssssssssnssssssssnss | covnese | oo | svneessiiins | oone IFE | 1. 2,435,345 | ... 5.184 1,591,318 (292,309) MON... 02/17/2015. | 02/10/2048.
36254K AP 7 | GSMS 2017-GS8 XA........ccvvvveenrrrrveeirensrnessiesssrnssssssssnssssssssssenssssssssssnsssssssns | soeeeee | oo | woveinieeeee | eoee 1TFE | 5,199,675 | ... 7428 5,105,649 (94,026) MON.. 11/15/2017.| 11/10/2050.
396789  FZ 7 | GCCFC 2004-GG1 G...oovouvvveeererrrerieessreeeseessssssessesssssssssssssssssesssssssssssesssssnsans | conneee | oo | ceneeeneonns | cone TFM | 11000010.2.1,012,000 | ... 99.265 1,100,000 1,098,231 7 MON... 08/16/2011. | 06/10/2036.
46590J  BC 0 |JPMBB 2015-C32 C....oooorrrrrverrrnrreeesssssnssssssssessssssssssesssssssssssssssssnssssssssssns | covneee | oo | senevevesnns | conen IFM | 4,611,615 | L 99.662 5,000,000 4,676,622 30,973 MON.. 10/19/2015. | 11/15/2048.
465968  AG 0 |JPMCC 2017-JP7 XA.....ocimmvrrrrrieimnnenereisnsnssssssnssessssssssssssssssssssssssssssnnssssssss. | soneeee | oo | wovesvnnnees | eoneee TFE | i 5,995,031 | s 7.518 5,647,325 | ..oooovvveerrvieinnninns | o (347,706) MON.. 07/24/2017. | 09/15/2050.
465968  AH 8 | JPMCC 2017-JP7 XB......oooorrvroerrirenssiisnssssssesssssssssssnsssssssssssssssssssssssssssssssnnes | avvses | oo | svseesseriins | s TFE | tirinennnnn.3,748,328 | ... 4752 3,578,279 | oovvvrcrvereerrinenes | crvrreend (170,049) MON.. 07/24/2017. | 09/15/2050.
465968 AL 9 |JPMCC 2017-JPT7 Coc.ccvooeeeeerieesrisseesisseesesesssisssssssssesssssessssssssssssssssssssesis | eovevnn | oo | eevsiseenssen | eore IFM | 4,859,175 | ...... 96.250 5,000,000 4,863,755 4,580 MON... 07/21/2017. | 09/15/2050.
46625M  5R 6 | JPMCC 2004-PNCT F.......ooorrrrrriiiimnrrrenicsssnrsseesssssnsssssssssnssssssssssesssessnsnnenss | soneeee | oo [ eoveeormnneee | ceeee IFM | 1000000.2,923,125 | ... 68.661 3,000,000 2,969,890 17,955 MON.. 07/30/2015. | 06/12/2041.
46625Y DG 5 |JPMCC 2004-CBX B ..102.313 1,466,040 1,466,040 10/12/2011.| 01/12/2037.
46630 AE 9 | JPMCC 2007-LDPX AM ...100.271 1,528,599 1,528,599 12,573 03/12/2008. | 01/15/2049.
46642K  AC 6 |JPMCC 2014-FRR1 BK10 5,000,000 4,634,183 93,654 12/01/2016. | 11/27/2049.
46642K AE 2 |JPMCC 2014-FRR1 CK10 10,758,000 8,883,314 582,763 10/20/2016. | 11/27/2049.
46642K AQ 5 [JPMCC 2014-FRR1 B707 3,000,000 2,878,560 | ..oovvvvrirriieiiinns [ e 108,779 e | 8,025 | 60,295 | 10/24/2016. | 01/27/2047.
46643G  AK 6 | JPMBB 2014-C24 B ...102.366 2,075,000 2,157,075 (1,574) MON.... | oo TNT | 7,117 | 11/08/2017.| 11/15/2047.
46644F  AF 8 | JPMBB 2015-C28 XA........ccooorrvreeeisrrmereeeisssnnsnsiesssnnssssesssnnsssssssssssssssssssseensnes | soeeeee | oo | eoveeirseneee | coee 1TFE | i 4,720,488 | ... 5.202 4,607,244 | ... | e (113,244) MON... | ..........82,448 | ......... 512,481 | 06/21/2017.| 10/15/2048.
46644F AK 7 |JPMBB 2015-C28 C 2,000,000 1,804,927 20,776 MON... | ccceeeerrn 7,086 | ...ccccc 85,933 | 05/19/2016. | 10/15/2048.
46644K  AA 8 | JPMCC 2015-FRR2 AK36. 7,000,000 5,487,664 201,402 MON... | ..........27,864 | ......... 148,274 | 06/24/2015. | 12/27/2046.
46645L BA 4 | JPMBB 2016-C1 XA 2,332,393 | oo | e (334,107) MON... | .........41,545 | ... 466,149 | 02/25/2016. | 03/15/2049.
46645U AV 9 | JPMCC 2016-JP4 XA 8,268,919 | ..oovvorcrrrrecrrinenns | cevrren (909,054) MON... | ........127,535 | ... 1,066,547 | 08/23/2017. | 12/15/2049.
50190D AL 0 [LCCM 2017-LC26 XA 3,209,904 (233,279) MON... | ..........40,466 | ......... 256,464 | 06/23/2017. | 07/12/2050.
50190D AN 6 [LCCM 2017-LC26 XB . 2,438,493 | ... | e (119,901) MON... | 021,239 | e 145,353 | 06/23/2017.| 07/12/2050.
52108H 7E 8 |LBUBS 2005-C5F 731,814 |...100.020 729,684 729,534 729,534 (1,909) MON... | coveereen2,126 | v 39,260 | 05/05/2016. | 09/15/2040.
59022H DX 7 [MLMT 2004-KEY2 D........ooooiiirirrrreeiisnnnneeiiissssnnnsseiissssnsssssssssnnssssssssssessssssnnnns | eovies | oo | covssnneennee | e TEM [ i 1,473,081 | ..... 98.997 | .o 1,997,690 2,017,920 2,017,920 MON... 8,485 | ... 101,824 | 12/06/2011.| 08/12/2039.
606935 AL 8 | MLCFC 2006-1B. 464,109 | ..... 99.851 466,333 467,028 465,269 4,195 MON... | ccccccern2,265 | ..oceccc 27,981 | 07/15/2016. | 02/12/2039.
61691A  BM 4 | MSC 2015-UBSB XA.........oocrmmmrrrrreeimmnrrnevieissnnnsssssssnesssessssssessssssssssssssssnssneees | soneeee | oo [ eeveeinmeneee | coved TFE | i 6,492,388 | ....... 5.787 | oo 6,353,372 6,351,358 | ....ocrvvvieinnnrriiiins | e (141,030) MON... | ..coeee. 104,428 | .......... 87,613 | 11/09/2017. | 12/15/2048.
61691E BB 0 |MSC 2016-UB12 XA 2,582,804 | ..o [ e (356,825) MON... | ...........37,889 | ......... 481,143 | 11/23/2016. | 12/15/2049.
61691E BC 8 |MSC 2016-UB12 XB 2,261,627 (23,283) MON... | cceeerrr. 19,757 | ... 288,950 | 11/23/2016. | 12/15/2049.
61691G AT 7 | MSBAM 2016-C32 XA 3,497,834 | oo | e (428,399) MON... | .........46,725 | ......... 599,328 | 12/08/2016. | 12/15/2049.
61691IN  AG 0 [MSC 2017-HR2 XB 3,247,786 (3,725) 12/13/2017.| 12/15/2050.
61691IN  AJ 4 [MSC2017-HR2 B 4,000,000 4,119,625 (244) 12/12/2017.| 12/15/2050.
61745M W7 4 | MSC 2005-T17 B 716,557 712,790 17,094 10/11/2011.| 12/13/2041.
61761A AA 6 | MSBAM 2012-C5 XA 2,544,415 ) .. . 02/02/2016. | 08/15/2045.
61765L AY 6 | MSBAM 2015-C24 C 4,500,000 4,501,693 (417) MON... | .......... 16,320 | ........... 66,363 | 08/01/2017. | 05/15/2048.
61766R  BA 3 | MSBAM 2016-C31 XA 3,423,897 | ..o | e (438,406) MON... | ..cccc.... 48,147 | ....oec 597,876 | 10/26/2016. | 10/15/2026.
61767E  AF 1 | MSBAM 2017-C34 XA 2,935,810 (80,897) MON... | ce00rr..38,930 | coovvrnees 72,258 | 10/10/2017. | 11/15/2052.
61767F BB 6 |MSC 2016-UB11 XA 2,394,958 | ....ooverrieririnenes | e (333,159) MON... | ..........38,754 | ......... 440,513 | 08/16/2016. | 08/15/2049.
74890B  AE 3 |RAITF 2015-FL5C ...100.231 2,000,000 2,000,000 MON.. 5446 | ... 114,942 | 12/16/2015.| 01/15/2031.
74890D AG 4 |RAITF 2016-FL6 C ...100.155 3,000,000 3,000,000 MON... 6,941 | ... 126,788 | 11/21/2016.| 11/13/2031.
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7T4890E  AG 2 |RAITF 2017-FL7 Co.ouvvvereeicriiieesiiisereiiseessessissessisssssssssssssesssssessssesssssnns | coneees e | | TFE| oo 2,843,000 2,843,000 2,843,000 | ..ovooreriiieniiennes | s | e | s | 3.650 | ... 3.700 |MON... | .ccceerrrnd,900 | .croecc 51,319 | 06/13/2017. | 06/15/2037.
75574Q  AA 8 |RCMT 2015-2 Aot ssasssssssssenssenees. | ceveees [P TR 1FM| ... 5,341,358 5,347,860 5,341,165 (101 ) [STRIRTOR PRI IO 3.804 | ... 3.770 |MON... | ..........16,954 | ......... 203,443 | 11/24/2015. | 06/25/2055.
78419C  AG 9 [SGCMS 2016-C5 XA.....ouvermmererrerrssmesrimsesesssessssssssssessssssessssssssssssssssssssssnss | covsens [ [T IS 1FE]| ... 4,936,440 4,093,020 (556,560) | ....vveeoeveerereiee | ceesrmeeeseneeerennsien | o 2.198 5.090 |MON...|..........66,385 | ......... 758,068 | 07/06/2016. | 10/10/2048.
81752N  AA 7 |BCRR 2014-FRR1A716 @ [ oo [ e [ TAM| s 4,362,379 5,890,000 4,904,378 | ..ooooeveeeriineies | i 184,495 | oo [ [ [ e 5.130 |N/A..... 11/09/2017. | 08/26/2047.
81753L AC 6 |RRT2013-1B @...|. 9,500,270 6,018,690 | ..oovvverirrririeriiens | cerrrenins 480,729 | ..o [ s | e | s 8.350 | N/A..... 06/24/2013. | 06/25/2046.
81753N  AA 6 [RRX2014-1A A @ . . 7,797,000 7,607,244 375,958 | oo | cevrerneeneieeniiees | e | oo 5.070 |N/A..... 05/22/2014. | 08/26/2044.
81753V AA 8 |RRT2015-1A @ | oo | s [ JAM 5,242,969 B0 | 0,737,000 | 10,000,000 6,193,296 392,367 | oo | e | e | e 6.760 |N/A..... 06/10/2015. | 04/26/2025.
87266T AE 2 | TRU 2016-TOYS Cuovoveeeereerereeieeeisesiisseesisssessssssssssssssssessssssssssssssssssssssssss | aneeees 2,500,000 2,500,000 5.556 | ...... 5.310 |[MON... | .............8,106 | ......... 127,858 | 10/24/2016. | 11/15/2030.
90276G AU 6 [ UBSCM 2017-C3 XA.......corveeririiimniiinniiinisisessssssssssssssssassessssssssssssssssessisns | neees 4,789,897 | ..ovoovviirncircinnnis | erireeend(33,556) | oo | e | e 1.291 | ... 4.540 |MON... | ..........64,374 | ......... 242,839 | 08/21/2017.| 08/15/2050.
90276R  BF 4 [UBSCM 2017-C4 XA.......crmiiririisrriinsriisesiiissssisssssssssssssesssssesssssssssssssssss. | coveens 4,902,341 | oo | (135,523 | oo | e | e 1.262 | ...... 3.220 |[MON... | ..........64,087 | ........ 120,690 | 10/02/2017.| 10/15/2050.
90276U  BD 2 [UBSCM 2017-CB Bh......oooveerverervesriieesessessssssssesssssssssssssssssssssssssssssssssnnss | svsonns ...103.055 2,500,000 2,574,945 | ..oooovcrrinnenns | e (A) | e | e | s 4153 |...... 3.910 |MON... 12/01/2017.| 12/15/2050.
90276W AT 4 |UBSCM 2017-C7 XA.....ccvverrrerrerernmereisseseissesesssssssssssssssssssssessssssssssssssnnnses | seesen | oo | svesssenenns | seeens TFE | i, 127,587 | e, 7.805 4,123,698 | ..o | erereeenene(3,889) | oo | e | e 1.080 | ...... 4.280 |MON... | oo 47,700 | covvorrrrirrcrrennne 12/21/2017.| 12/15/2050.
90276W AW 7 |UBSCM 2017-C7 B.......cvorviiiriiscriisssiisssiisssiisssssssssssssssssssssssssssssssnsnss | coneees ...103.540 3,750,000 3,862,118 [ ..o | cerrrirneneinenene(87) | o [ [ e 4.292 12/20/2017. | 12/15/2050.
92930R  AF 9 |WFRBS 2012-C9 XA s 1,196,500 2.207 01/07/2016. | 11/15/2045.
92936T  AF 9 |WFRBS 2012-C7 XA......ririrrreimereiesnsiessssssssessssessssesssseessssssesssssssssssesssssesss | soveees 4,736,657 reeeene(1,291,300) | e [ e [ s 1.685 01/04/2016. | 06/15/2045.
929766 TN 7 |WBCMT 2005-C21 D...covvrvrerrmerrimrerrsaenssnesssssesssssssssssssessssesssssssssssssssssssssesssns | onees 3,113,000 3,113,000 5.204 04/05/2012. | 10/15/2044.
94988D AG 5 |WFRR 2013-FRR1 A706 5,580,790 5,255,201 337,531 11/12/2013. | 12/27/2043.
949880 AU 4 [WFRR 2013-FRR1AKZB..........coooemrveeeeesseeeeeessssssessesssssssssssssssssssssesssssssssanns | cvveens 5,178,570 4,399,784 | ...oovvvvvircrriinens | s 109,769 | ..vvveeervrrii [ e [ s 3.795 |....7.100 [MON...|..........16,380 | ........ 189,776 | 11/12/2013.| 01/27/2045.
94988X  AX 4 |WFCM 2014-LCTE XA......omivviirrieerescneseessissesssssesesssessssessssssssssssessssssnsss | soveees 1,969,268 2o(459,948) | ..o [ e [ s 1437 |.....5.190 |MON... | ..........45487 | ........ 506,645 | 01/13/2017. | 08/15/2050.
949890  AZ 2 [WFCM 2015-C27 XA...oouevermerenreereiseessimsssesssessssesssssssssssssessssssssssssssssssssssns | cossens 1,961,345 reeereene(303,395) | v [ e [ s 1.151 | .....4.300 |MON... | ...........36,802 | ......... 579,081 | 03/04/2015. | 02/15/2048.
94989V AG 4 |WFCM 2015-NXS3 XA ....oourriereresrerisieesiissesessseesssssssssssssssssessssssssssssssssnnsss | aneeens 3,504,071 [ .cevererrerrererines | ceeerinand (625,517) [ .ooevevreererrennins [ cevmneeernseeerneenens | e 1.345 | .....5510 |MON... | .......... 74,545 | ......... 823,486 | 09/29/2015. | 09/15/2057.
94989W  AZ 0 |WFCM 2015-C31 Cu..covvvvvieiiiicsiiiessiisssssssisessisssssssssssssessssnens | coneees ..101.534 2,500,000 2,407,308 8,887 [ oo [ e | e 4612 |....5.150 |MON... | ............9,609 | ......... 116,875 | 10/29/2015. | 11/15/2048.
94989Y  BC 6 |WFCM 2016-C32 XA......cmirrimmrrrrerinseniiecssinssssisssenesssessssessssssesssssssesssnssssnns. | sevvees | oo | evvvennenens | e TFE | . 3,446,496 | ....... 7.759 2,736,629 | oo | e (365,922) | ...cvvvrrrreiennnns [ v [ e 1.369 | ....5.810 |MON... | .........42,169 | ......... 523,612 | 02/05/2016. | 01/15/2059.
94989Y  BF 9 |WFCM 2016-C32 C....cooevvvveereeetss i ssssssssssssssessssssessssssssssssssssssessssssenss | onveens 3,500,000 3,146,021 32,213 | oo [ e [ e 4720 |....6.290 |MON... | ..........13,769 | ......... 167,537 | 02/03/2016. | 01/15/2059.
950000  AY 4 [WFCM 2016-LC25 XA.......ooomererreeresserisssesesssesssssssssssssssessssesssssssssssssssssssisans. | sesenns RIICT 0 41 RPN IR (485,692) | ...cvvvrcrerenrins [ cernnerirneeneieeenins [ e 1.098 | .....4.690 |MON... | .........52,446 | ......... 660,913 | 11/29/2016. | 12/15/2059.
950000 BB 3 [WFCM 2016-LC25 C........cccvvveriisrriiiscreiecsiiiscsisssiisssssisssssssesssissssssissnens | coveens 3,000,000 2,820,781 15,010 [ oo | e | e 4436 | ....5.250 |MON... | ........11,092 | ......... 134,945 | 11/22/2016. | 12/15/2059.
95000M  BS 9 [WFCM 2016-C36 XA.........omuriieririirenniiesiisssissnesssesssssesssssesssssssessssesssssesss | eees 2,568,561 | ..ovoorriierriienies | e (334,345) | ..o [ e [ e 1.382 | ....4.440 |MON... | ........35,741 | ......... 443,603 | 10/25/2016. | 11/15/2059.
95000P  AH 7 |WFCM 2016-C37 XA....oommrvirerrimmerrismeresssessssesssssssssssssesssesssssessssssessssnssessss. | soveees . . 3,178,110 (ABA.B1T) | e [ e [ s 1.047 | ....4.590 |MON... | ... 51,117 | e 645,415 | 12/12/2016. | 12/15/2049.
95000X  AJ B |WFCM 2017-C39 XB....ooomrrererresmeeeissesesssessssssssssssessssssessssesssssssssssssssssssssssss. | aneeees [0 [PTRRR IS 1FE]| ... 4,263,590 | ....... 3.893 |. ¥ 4,106,214 JUOSPPRRN  57 45< 70 4 ) OUPPOUPRRRRRIOURN OO VOPON 0.569 |......3.880 [MON... |..........50,076 | ........ 176,969 | 08/11/2017.| 09/15/2050.
95000X  AK 3 |WFCM 2017-C39 B......ooorrierrriiieerisseeeiseeessessssessssssessssssessssssssssssssssssssssssnns | aneeees 201765 | s 4,833,868 4,750,000 4,930,259 (2,319) | covverrereineeeiines | e [ e 4.025 | .....3.530 |MON... | ...........15,932 | ..o 15,932 | 11/08/2017. | 09/15/2050.
95001A  BE 5 |WFCM 2017-CAT XA ...ooiiriiieriiieriinnreisessiisessissssissssssesssssesssssssssssssssss | convees e | el AFE | 2,926,858 | .. 9.155 2,872,417 (54,441) [ oo [ e | e 1.240 | .....4.320 |MON... | ..........32,679 | .cooornnces 32,679 | 11/20/2017. | 11/15/2050.
19624N  AE 5 | CLNY 2014-FL2 C..oovvvveeererrcrereserieessissessssesssssesssssessssssesssessssseessssssssssens. | e D ..100.176 3,304,000 3,304,000 | ..vveorureiierriinenns | e | e | s | s 4.737 |.....4.100 |MON... | .. 9,131 | i 151,696 | 01/23/2015. | 11/10/2031.
19625B  AE 0 [ CLNY 2015-FL3 C...ooovvvveuirersinessssnssssssssssssssssssssssssssssssssssssnsssssssssssssssssssns | eoees D ...100.247 2,996,862 2,996,862 | ..oviieriiiieniiiennins | e | cosisssssissssssenes | sesssssssssessssenses | oo 6.056 | ......5.400 |[MON... | .........13,215 | ......... 167,730 | 09/22/2015. | 09/05/2032.
3499999. Industrial & Miscellaneous - Commercial Mortgage-Backed Securities. XXX .348,665,608 ...467,955,535 0 0 XXX XXX XXX ] .. 3,122,992 | ....27,645,220 XXX XXX
Industrial & Miscellaneous (Unaffiliated) - Other Loan-Backed and Structured Securities
00175M  BA 7 [ AMMC 2014-15A CFR....oourverrrriimrieisreeessessssesssssesssssssssssesssssesssssessssssenssns | nees D 2| 1FE]| ... ...101.080 6,500,000 6,500,000 | ..cvevrmrrerrerriinenns | e | ceveneeesennines | cveveensseenennnnes | 4690 | 1 8770 [MISDL. | ........... 18,630 | ......... 304,850 | 12/02/2016. | 12/09/2026.
00289L  AA 3 | ABENGOA TRANSMISSION SUR ceveeen | D s | e 2FE ...110.500 2,981,100 2,980,951 1 . . 04,951 | 04/08/2014. | 04/30/2043.
00900L  AJ 3 |AIMCO 2015-AA CR.....oovmrerrrriierisssesessessssessssssssisssesessssssssesssssssssssssssssns. | e [0 [ IO 1FE]| ... ...100.000 | . . 1,750,000 1,750,000 | covvoeevivncriiieniinns [ [ [ s | 5.000 3.350 | JAJO... 12/12/2017.| 01/15/2028.
023766 AD 0 | AMAIRLINE 131 Bu.ocvvioiiiieciiiiiesiisssiies i sssssssssssssssssssssess | e | | 3FE 791,916 |...104.000 815,438 784,075 788,476 (2,425) | oo | e [ s 5.625 | ... 5.260 | JJ........ 01/02/2014. | 01/15/2021.
02376A  AA 7 | AMAIRLINE 2017-2 AA.....ociriiiiiinisnieinenisissssissssssssssssssessssesssssssssssnns | coneees e | | {151= [ 1,500,000 |...100.818 |......cccoeeoe. 1,512,270 1,500,000 1,500,000 3.350 | ... 3.350 |AQ...... . 07/31/2017. | 10/15/2029.
02376T  AC 2 | AMAIRLINE 13-2 B..ccoouriiirniienniiesisssessssssssssesssssssssssssssssssesssesssssesssnsss | svseees i e | 3FE 714,519 |...103.340 731,073 707,445 711,207 (2,792) | covvveereernereinns | vverrinneeeisseein | e 5.600 |...... 5120 | Jdevovies | e 18,268 | ........... 39,617 | 12/13/2013. | 07/15/2020.
02376Y  AA 5 | AMERICAN AIRLINES........ccooooouiemiriseeesisseeseiesseessesssieesssissesssssessssssesssssssssins | oneeees e | 2FE | o 4444274 | ..105.490 | ..ooovvrvrnnn 4,688,264 4,444,274 BABA2TA | ..o | cerereiineeniinneees | e | s | s 5.250 | ...... 5.250 | Jdooivees | e 107,588 | ......... 233,324 | 01/12/2016.| 01/15/2024.
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02377B  AA 4 | AMER AIRLN 15-2 APASS T...covsiviiiriinreieniiisesiiisnessssssssssesssssessssssssssssns | sevsees | oo | svvsesneeins | vvvees {151= [ 1,857,967 |...103.310 1,857,967 1,857,967 | covoeevieerriieniiins [ v [ vnnreiinsnsinenins | s | e 4.000 |..... 4.000 09/10/2015. | 09/22/2027.
04248N  AA 1 [ARMY HAWAII FAMILY (MH)....cooomrvviirrinreeneemesesnmsesssissseeessessssssssessessssns | cenvees | oo [ wevnnnenens 1| e 1FE 9,400,413 |..114.716 7,802,726 9,351,344 (52,589) 5524 | ... 4.020 07/25/2016. | 06/15/2050.
048677  AH 1 | ATLANTIC MARINE CORP........ccoooormrieierinrrrreeeersssneeseessssrsessssssssssssssesssssnssssees | s e | e 1FE| ... 6,137,706 | ..... 99.066 6,375,778 6,141,357 8,408 | ....vvvrcrrreernns [ e [ e 5.383 | ... 5.720 01/12/2017. | 02/15/2048.
04941R AN 4 [ATCLO 2014-BA CR....cccvvveerirrriiiieeseeiiisecssssisssssssssssssssesssessssessssssssneees | coviees D 2] 1FE | 6,045,000 |...100.198 6,000,000 6,033,901 (11,099 [ oo | e | oo 4134 | ... 3.740 12/14/2017.| 10/15/2026.
05178T  AC 5 | AURORA MILITARY (MH).....ovveiriiimeniiieriiinresssenssiessissssesssesssesssssessisnes | convees . ...125.563 2,000,000 2,000,000 | .vverrerieieniinnnes | s | e | s | 6.890 | ...... 6.890 06/28/2011. | 01/15/2047.
08180E AW 4 | BSP 2013-IA CR....oovrrveeecrrceicenecsssssissssssssissssssssissnsssssssssessies | anneees D 2 ...102.453 5,500,000 5,500,000 [ ...ocvveumriermrreernes | reevreenensisnneinnes | ceevriesessissneesins | e | e 5.100 | ...... 5.370 07/05/2017. | 01/20/2031.
12677#  AA 1 | CVS CAREMARK CORP........ccoooiirieiisrirreiiiissrrssssisssessssssssssssssssssssssssssssenss | coveees ...105.746 937,773 937,774 | oo [ ovveeeieeseiessnis | ovseeessessseennes | censenesnsessseesses | e 5460 | ... 5.400 12/30/2013. | 01/15/2040.
134011 AC 9 | CAMP PENDELTON/QUANTICO (MH).....ccoooirviiriiiiicniiisnniiisnsiissssiesesssieiens | coveens ...117.859 1,200,000 1,178,856 547 5.937 | ... 6.110 06/29/2010. | 10/01/2043.
134011 AL 9 [ CAMP PENDELTON/QUANTICO (MH)......cooomrviiriieircsiiissniisniissesiesssssisnens | coviens . ..119.646 1,800,000 1,809,319 (165) [ oo [ v [ e 6.165 | ...... 6.110 06/29/2010. | 10/01/2050.
14918) AU 4 | CATLK 2013-TA CR....coouiiiiesiinessessiiessisessissesssessssesssssssssssnns | ceneees D 2| ... 2FE| .............9,462,500 | ..... 99.998 9,462,500 9,462,500 | ...ovoovurieiciriiennns | s | e | s | 5220 | ... 5.010 10/05/2017. | 10/15/2029.
14918M AU 7 [CATLK 2015-2A DR.....ooooovmreeiiiiececeeiinsscesseeesssssssssssssesssssssssessssssssssessssses | coveees D 2 ...101.342 5,500,000 5,500,000 [ vvevermmurreeersmmnerees | cosrereeeessssneenseenes | eevseesssnensessssns | seessnsneessessnnnens | ceveed 4.549 5.590 07/07/2017. | 07/17/2029.
15672T  AJ 0 [CERB 2015-TA Di...oooovrreieeceeeiiisseesesissseesssssssssesssssssssesssssssessssssssssnens | coveees 3 1AM 2,390,750 |...100.075 . 2,500,000 2,423,963 14,930 | oo | e | e 6.771 | ...... 7.810 10/21/2015. | 11/06/2025.
17290K  AB 4 | CHAI2015-PM2 B.........coosiviiriiiicciiseniissseisssisssiessissesssssssssssssssssisas | e ...100.185 609,568 608,441 608,082 333 | s | e | s 4.000 |..... 4.300 10/16/2015. | 03/15/2022.
21079R  AA 0 [CONTINENTAL AIRLINES ...105.562 699,787 662,912 690,650 (18,988) . 5.780 01/25/2013. | 04/19/2022.
233046 AF 8 | DNKN 2017-TA A2l......cvvvooeeeecvevoosesseeseossssseesssissssseesssissssssssssssssssssssssssssssessss | e . ..102.160 | ..coooorrns 3,064,800 3,000,000 3,000,000 | ..vverrmreerrerrieenes | e | s | s | s 4.030 |...... 4.080 09/14/2017. | 11/20/2047.
24735T  AA 6 | DELTAAIR 20121 B.oovcoooecvieerercneseesnssesssssessssssssssssssssssssssssesssssssssssnssssss | seveee | oo | sevssseesnn | evvens 2FE| oo 1,051,440 |..104.250 | .....cccoeceooe 1,036,526 994,270 1,004,245 (10,865) 5.310 03/04/2013. | 05/07/2019.
247367 BJ 3 |DELTAAIR 2007 1B e | 2FE 799,170 |..112.170 795,059 708,798 763,143 (21,095) 6.080 01/14/2014. | 08/10/2022.
277345  AG 9 |EASTL 2007-TA A3...ommioiririieeiinnesisseesiesssssssssssssse s ssssessssssssssssssssssssssssss | s D 2 AFE | s 1,223,760 | ..... 99.975 | cccvvvrnes 1,274,432 1,274,750 1,240,943 77,230 3.120 08/18/2016. | 05/01/2022.
281377 AB 7 |EDUSA 2013-1 Bu..oooerverrceireessieesssssssesssssssssssssssssssssssssssssssessssssssssssssssssns | soenens | oo | svvvesvensnns | avvees 1FE 1,966,596 2,413,000 2,139,389 Y2 T TN ORISR IV 1.500 | ...... 4.520 10/23/2014. | 10/25/2032.
28932M  AJ 4 |ELMRD GENERATING STAT........coimmimmmruieiinnemeseeesssesessssssssesssssssssssessssssnene | conveee | oo | ceveeesienns | coeeee 1FE| ... 6,150,415 6,023,000 6,140,755 (VY L)) [T DR IV 5.848 | ... 5.680 02/06/2014. | 01/19/2041.
29332)  AC 0 |ENGS 2016-TAB......ccrvveeererrreeiiisecreeiiesssssessisssssesssesssssssssssssesssssssssesssssnses | s e | TFE| oo 6,952,206 6,953,000 6,952,206 | ...vvoonererierrineees | ceereeneneensinnenes | e | e | s 3.080 | ... 3.500 239,878 | 10/27/2016. | 03/22/2022.
34960N  AG 1 [FCBSL 2015-TA D.couvvveeeviiriieciisiiisiiisseisssisisssisssssssssssssssssssssssies. | coveens D 2 ...100.394 3,000,000 2,817,267 15,004 | oo | e | e 5.634 | ... 6.520 151,842 | 09/29/2015. | 10/19/2026.
36298G  AA 7 | GSPAMONETIZATION TRUST.......ccoommimmriieiiissmmsiiisissssnsssissssssssssssssssssssssssnns | coviees ..114.808 2,552,048 2,584,922 (3,828) | covvveeureerrereiis | e [ e 6.422 | ... 6.180 163,864 | 09/29/2010. | 10/09/2029.
50543L  AB 8 |LAFL 2016-TA BT ....ieeeiecciceeeeiesceeeeeissesesssessssesssssssssssssessssssesssssssssssese | s ...100.638 4,242,187 4,242,033 (VA1) | [T IR IO 5.682 5.900 241,041 | 12/08/2016. | 01/15/2042.
52465# AZ 8 |LEGG MASON MTG CAP CORP.......cccoovviveiimrirririiissresseseiesssesssesssssesssessssss | e L111.210 2,715,531 2,715,842 | ..o | e [ s | e | e 7.560 | ...... 7.560 194,123 | 06/15/2001. | 06/10/2021.
54246# AA 5 |LONG BEACH JUDICIAL PARTNERS..........ccommerirrrirneriisesesssesesssssssssesssssnns | e ...134.906 2,656,574 2,730,035 (1,998) | cevvevereereeeenes | v [ e 6.880 | ...... 6.600 |JD....... | ccc...91,894 | .. 91,386 | 01/14/2014. | 12/31/2047.
59010R  AA 2 [MRLN 2016-1 A....oooveivieriiiriiesiiiesisisisissssssssssssssssssssssssssssssssssssssiens | coveens ...100.156 2,769,231 2,678,190 21,905 | oo | e | s 4.500 |...... 5.700 122,885 | 12/21/2016. | 12/15/2032.
59524E  AB 8 | MIDATLANTIC MILITARY CO (MH).....coouuereemrreercresresrieessisenessseessssesssanes | ceeeees . ...108.090 6,191,288 5,564,649 17,262 [ oo | e | oo 5.240 | ...... 6.150 324,423 | 06/29/2010. | 08/01/2050.
59802V  AA 5 | MIDO 2014-3A E. ...t sesssssenssnans | sneeens D 2| 2AM 3,730,000 4,000,000 3,755,252 25,252 6.994 | ... 7.930 194,769 | 01/18/2017. | 07/21/2026.
63939C  AE 7 [NAVSL 2014-AAB......ooiiriieiesrineeiiiseiresiisssssssssesssssessssssssssssssssssssssssssssseens | coviees 5,000,000 4,622,634 28,286 | covoorerieiiiinns | e | e 3.500 | ... 4510 175,000 | 10/15/2014. | 08/15/2044.
63939E  AE 3 |NAVSL 2015-AA B ssissssssssssssensss | coneees 5,500,000 5,295,005 22,779 | oo | e | e 3.500 | ...... 4.150 192,500 | 05/06/2015. | 12/15/2044.
63939X  AD 3 [NAVSL 2017-ABu....ooiirrriiiiiiirceiieisssssssiiisssssssssssssssssssessssssssssssssssssssesnss | anieees 2,500,000 2,499,819 | ovvoocreircrrinenns | e | e | s | s 3910 | .o [MONLL. | ... 4,344 | 13,305 | 10/12/2017.| 12/16/2058.
667294  BE 1 |NORTHWEST AIR 07-1.....cooiiiirneiieienrneeeiessssnsssssssssessssesssssesssssssssessssssssnns | s ...107.610 4,260,208 4,506,750 | ...ooorvvreeecernriiins | e (146,489) | ....ovorvvveeieeens | v | oo 7.027 | ... 3.730 299,365 | 12/09/2015. | 11/01/2019.
67085K AA 0 | OFFUTT AFB AMERICA FIRST (MH) ...107.466 4,779,538 4,567,249 4,691 . 5.760 60,963 | 11/30/2016. | 09/01/2050.
677071 AC 6 | OHANA MILITARY COMM (MH)......covvoerrmmrrrvesrmeereressssesssisssssesssssssssessssesess | wennens ...120.366 3,000,000 2,959,463 709 | oo | e | oo 6.190 | ...... 6.290 185,790 | 07/06/2011. | 04/01/2049.
677071 AU 6 | OHANA MILITARY COMM LLC (MH).....ocvvuumrrimmreesmeeesssesrssmessismesssssseessseesnes | o ...119.760 4,880,139 4,813,847 1,698 | oo | e | e 6.000 |...... 6.110 292,808 | 06/29/2010.| 10/01/2051.
68268G AA 6 |OMFIT 2016-1A A ...101.608 2,000,000 2,000,000 . 3.720 .73,200 | 02/03/2016. | 02/20/2029.
75086# AA 3 | RAINIER GSA PORTFOLIO LLC.......coorivvieemrerreriiesssenseeisssssesesesessscessesesseneee | s ...102.933 4,590,461 4,590,518 | ...oocrvveeeernreniins | o [ e | e | e 4820 |..... 4.820 221,260 | 06/12/2015. | 06/15/2036.
784012 AA 4 | SCF EQUIPMENT TRUST LLC.......cnvevriirmnriiinriiiseniiesiisensissnneisenssssessinnns [ eonieee | oo | coneviivnnnne | cenen IFE [ 1ii000000001..2,086,133 | ... 99.566 2,086,458 2,086,133 10 [ e [ e [ e 3410 ...5,534 | 11/16/2017.| 12/20/2023.
784037  AA 1 | SCEMT 2017-TA Av.eooiieiciiisisessssies i ssissesssesssisesssssesssssssssssssnssss | e ..100.312 2,183,973 2,183,906 3 | i [ [ s 4.100 |...... 4.170 40,792 | 06/29/2017. | 06/25/2047.
78410F  AA 4 | SCFET 2016-TA Aveccioiiireeieeciesesiisssssssssessssssssssssssssssssnssssses | oo ...100.376 5,452,297 5,480,610 [PXXeK 72 | S O B 3.620 3.330 197,373 | 10/19/2016. | 11/20/2021.
78443C AP 9 [SLMA2003-B Ad..........oooooiimrrirrreiinnineeeiiisssenesssessssenssssssssssnsssssssssssssssssssssenens | wovees | oo | conmeenenenes | o TFE [ 100000001.....9,987,500 | .....99.960 | ...............9,996,000 | ............. 10,000,000 | ...ccccccees 10,000,000 12,500 | oo | e | e 3.320 | ...... 4.920 280,167 | 03/29/2017. | 03/15/2033.
78448P  AE 0 |SMB 2015-AB.....ciiiiiicriiiiciisnsecssiiessissssssssssessssssssssssssssssnes | coneees 7,000,000 6,765,400 9,348 | v | s | e 3500 | ...... 3.830 245,000 | 11/28/2016. | 03/15/2026.
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78448P  AF 7 | SMB 2015-A Cu.cccvooreiisiiesiiiesiiississesssesssssesssssssssssssssssesssssessisens | coneees e | | TFE| oo 5,078,906 |..100.684 |............... 5,034,214 5,000,000 5,062,454 [(CHULET: Y [OOSR ISUSOR IO 4.500 | ..... 4410 |MON... | ..ccoeveen. 10,625 | ......... 225,000 | 11/28/2016.| 10/15/2048.
T8448R AE 6 [SMB 2015-C Bu...ovsivoorcriiessiieeeissessesssssssssssss s sssssesssssesssssssssssssssssnnsss | ssssees o | e | e 1FE| ... 5,004,688 5,000,000 5,000,000 (4,688) | cvvvoevrverrcreeins | v [ e 3.500 MON.... | cccooorennn 7778 | 29,167 | 10/18/2017.| 09/15/2043.
797426 AG 8 | SAN DIEGO FAMILY HOUSING (MH).......ccovvvveerrrmreeeerssceeeeiesseeeesniessennesenes | s [ 1| 1FE| ... 4,625,952 | ...114.468 4,800,000 4,644,765 3,135 [ s [ e [ e 5940 | ... 6.240 | JJ....... 06/22/2011. | 07/01/2048.
80586L  AC 1 | SCALA 20161 Buovvoooeeerreieeieriiesisseessessisssssesssessssse st sssssssessssessssssnsss | oneees e | 2FE| oo 2,500,000 |...100.901 2,500,000 2,500,000 | voorrcrerieriinnees | eeereenireeniinnenes | e | s | s 5210 | ... 5.330 12/19/2016. | 02/15/2021.
83416W  AA 1 | SOLAR STAR FUND.......cooviiiiriiiiriirrisisssiiiessiisesessssesssesssssssssssssessssssssss | coneees o | | 2FE| ... ...109.356 1,950,478 1,910,793 1,965 | oo | e | oo 5375 | ... 5.640 |JD....... 12/12/2013. | 06/30/2035.
85022W  AB 0 |SCFT2016-AAB.......ccoiiiirrrveiisicrrciissscnsscissssssssissssssssesssssssssssssnsssssssns | anneees e | 1FE| ... 2,999,846 | ..... 99.149 |. . 3,000,000 2,999,846 | ..o | s | e | s | 3.560 | ... 3.620 09/16/2016. | 03/25/2027.
86212U  AB 2 [STR2013-TA AZ...oooreicretieerissessissesesssessssessssssessssssssssssesssssssssssesssssssssssnns | coseons [0 (SRR IS TFE | 4,597,097 | ..100.573 | ...cccovvuunnn 4,625,015 4,598,651 4,598,833 [(E10) | [T PRI I 4650 |..... 4.740 03/20/2013. | 03/20/2043.
86213A  AB 5 | STR2013-BA A2t sssssssssss st sssssessssssssssssssssssssss | aseeens e | 1FE 968,721 |...104.714 978,909 934,833 958,950 TCI£: 7.2 ) IO DR IV 5.280 | ... 4.770 04/08/2014. | 11/20/2043.
86213B  AB 3 | STR20MA-TA AZ..... oottt ssssssssnses | aneeens e | 1FE 981,525 |...104.264 | ............... 1,023,967 982,084 982,092 (1) ] SRR ISR IO 5.000 |...... 5.110 04/29/2014. | 04/20/2044.
88606W  AB 8 | TBOLT 2017-A Buoooeecrvvieericreriesnessssessssssssssssssesssssssssesssssssssssssssssssssssssens. | sveeees [0 ISP 3AM | oo 3,387,307 |...101.036 | ......ccoooo... 3,388,920 3,354,167 3,384,512 (3,838) | covvvvenreerrreries | e [ oo 5.750 | ...... 5.660 07/12/2017. | 05/17/2032.
90346W  AB 9 |USAIR 2013-1B.....ocrveeerverrirrsesiiesssssssssssssssssssssssessssssessssssssssssssssssssssssnsss | anveees . ...105.323 2,935,975 3,027,696 (IR0 710) | R IR 5375 | ...... 4470 |MN...... 06/12/2017. | 11/15/2021.
909287  AA 2 |UAL 2007 TRUST......ooirrrrerieimserreesiesmsssressessssssssssssssssssssssssssssssssssssssssessssies | o [ 1 ...107.980 1,463,146 1,534,039 (20,414) [ oo [ e | e 6.636 | ...... 4590 | JJ........ 01/14/2014. | 07/02/2022.
90932P  AB 4 |UNITED AIR 2014-1 B PTT...cossiiiniriisrieiiscsiisssiiisssisisssessesssssssssssssssssssss | coneees ...103.420 2,163,782 2,160,742 769 | oo | e | oo 4.750 | ...... 4.820 10/19/2015. | 04/11/2022.
91474@ AA 2 |UNIVERSITY OF MICHIGAN revvee [ [ [ e 2,787,915 | L 96.728 2,787,915 2,787,915 .3.530 11/06/2012. | 06/15/2039.
97063Q  AA 0 [WESTF 2017-A Ao sssssssssssssssssans. | s ...102.480 3,447,500 3,444,714 B4 | s | s | s 469 |..... 4.800 07/28/2017. | 08/15/2042.
G0620B  AC 2 | ATLSS 2014-1 B..ooovevveeereiseeeessssiesssiessssssssssssessssssesssssssssssssssssssessssssessssssns | anveses . ...100.000 . 3,808,036 3,808,036 6.950 12/19/2014. | 12/15/2039.
009089 AB 9 |AIRCAN 2013-1B e |A ...104.680 |. 787,413 1,707,502 1,792,703 (2,308) .3.780 11/27/2017.| 05/15/2021.
009090  AB 7 | AIR CANADA 2015-1B PTT.....ceeviuurrrririeiiiesiiiesiissesssessssesssssesssssssssssessses | e A ...101.250 865,441 854,757 854,757 3.870 03/11/2015. | 03/15/2023.
00176P  AG 7 | AMMC 2018-T9A D.....oooovrrrreeerrneeiiessssssssiiesssssssssesssssssssssssssssssssssssssssssnas | ceneees D 2 ..101.967 ..2,549,193 2,500,000 2,429,596 (17,078) 5.360 10/07/2016. | 10/15/2028.
05509R  AE 5 [BANDM 2014-TA Bu..ooovvvveeocrvereeieseesesssssesssssssssissssssessssssssssssssssssssssssnssss | svseons D 2 ..100.573 |. ..6,034,392 6,000,000 6,000,000 (13,800) [ .oovvvevraererreenes [ ervrreeeimseneseennes | e 4103 | ..... 4.300 oo 51,295 | 08/28/2017. | 04/16/2026.
05618M  AS 3 | BABSN 2014-3A AR.....oooiriiiiierrneiieisesesesiessesesesssssssssssssssssessssssssssssssssens | s D ..100.129 | oo 3,504,536 3,500,000 3,519,026 (8,974) 3.054 | ... 2.560 oo | e 19796 | e 11/14/2017.| 01/15/2026.
09203W AL 9 |BLACK 2016-TA AZB.......ooeveceeeeereeeeeeeseeeeeeeeesssessseieessseessssssssssesssssssssnesssonann | avveees D 2 ..100.314 11,536,156 | .....ccocco 11,500,000 | ............ 11,500,000 [ .ooovveeenriiiiriiriens | cevvrinnniinneniiiens | e | e | s 4.230 | ... 4.290 |JAJO...| ..cc.....87,831 | .o 486,450 | 04/29/2016. | 04/26/2028.
107265 AE 0 [BRENT 2006-TAB.......ccoovvveeeiirnriiiiissincsiciesssnssssissssssssssssssnsssssssssssssssssssnns | coveees D 2| .. AFE| ............8,041,501 | ... 99.672 |. ..8,595,308 8,623,593 8,333,900 | ..oouurvrveerrrerrrnenns | e 141,984 | ..o [ e [ s 1.052 | ...... 3.630 |FMAN. | ........15,377 | ........ 167,921 | 08/01/2016. | 02/01/2022.
14310P 8 | COMS 2014-TAE ... oo ssssssssssssssssssnnss | sienes D 2 ..100.356 | ...cccovrrenrns 3,070,921 3,060,000 2,742,052 24,466 | .....oovvocnrrines | e | o 6.189 8.390 |JAJO...|..........36,528 | ......... 147,913 | 11/02/2016. | 04/17/2025.
15673L  AA 5 [CERB 2017-4A Auocciioireieeceeesesreseiisecsessssseesssssssssrssssssesessesseioas | coveees D 2 ...100.000 3,000,000 3,000,000 [ .ooooouueererieerernees | ceseereevisiiseeeneniins | ceveeiesseneeenieis | e | coeees 1.435 2.890 10/24/2017.| 10/15/2027.
36320E 4 | GALXY 2013-18AE......ooiiiricriecsicsssissiesissisissssssssssssssssssssssanns | coneees D 2]..1AM| .............1,635,000 |..... 96.509 2,000,000 1,693,954 36,545 | .o | e | e 5918 | ... 9.620 | FMAN. | ........... 14,797 | ......... 113,782 | 10/20/2015. | 11/16/2025.
38174K  AG 0 | GOCAP 2015-26A D.....ccooomrvinrriimieeiessiieessisssssssssssssesssssssssssssssssssssssesesss | coveees D 2| TAM | 2,771,100 | o 99.998 3,000,000 2,818,048 18,667 | .ovovevveerriiniens | e | oo 5197 | ... 6.420 | FMAN. | ........... 24,246 | ........ 148,649 | 10/16/2015. | 11/05/2027.
389669 AD 4 | GCLO 2006-TAB......covoeeeriirriirreisiessisssssssssesssssssssssessssssesssssssssssssssssssessssssnnss | ienes D 2 reeernnn4,800,000 | ... 99.448 5,000,000 4,837,231 37,231 | oo [ e [ e 1.585 | ... 3.130 |FMAN. | .........13,216 | ........... 91,278 | 01/03/2017.| 11/01/2021.
59801P  AA 9 | MIDO 2015-4A E......oivoeeierereiieerisseeeisseeessessss s ssssssssssssssssssssnans | sneeees D 2. 1AM ... 5,407,500 |...100.039 6,000,000 5,427,297 19,797 | oo | e | e 71421 | ... 9.000 |JAJO... | ..........84,490 | ......... 393,782 | 11/30/2016. | 04/15/2027.
62431R AE 9 [MVEW 2007-3A D....coovvviermmririierseeneseisissreesesssssssesessssssesssssssssessssssssssssssses | coveees D 2 ...100.004 1,462,186 1,455,352 14,340 | oo | e | e 3234 | .. 3.900 |JAJO...| oo 8,694 | e 38,299 | 10/18/2016. | 04/16/2021.
67109F  AE 5 | OAKC 2015-TTA Cuoovvreiriiesiisisssssssessisessissssssssssssssesssssessssssssssnns | coneees D 2 ..101.176 2,000,000 2,023,019 (1,854) | covvvverreerrrrenn [ e | e 4.941 | ...... 4.370 | JAJO... | cccee0.... 17,498 | e 87,069 | 10/17/2016. | 10/20/2028.
67109Y  AE 4 | OAKC 2015-12A Cllooooeicreeeiiseeseiesssessssssssssssssssssssssssssssssssssssssssnns | seneees D 2 ...100.656 6,750,000 6,830,994 (V2C74:) | [T IR 5.080 |...... 4.970 | JAJO...| cccoeurnn BATT0 | e 152,400 | 12/11/2017.| 01/23/2027.
70469X  AE 4 | PEAKS 2017-2A C..cooooooeeeeseeeeeiissseessssessssssssssssssssssssssssssssssssssssssssenns | aeveees D 2 ...102.516 2,550,000 2,550,000 5.330 |JAJO...| ..........26,969 | ......ecc 57,275 | 04/13/2017.| 10/20/2029.
75620R AA 0 |[RCTTE2015-1AE v | D 2 ...100.334 2,500,000 2,363,356 10,756 . 8.310 . 72,204 | 08/19/2015. | 10/20/2027.
T7426N AC 7 [ROCKW 2007-TA A2L.......ooooeieeveeoeeeseeeeeecssseeeseeeessssessesssssssesssossssssessssssssnsnnns | soveees D 2 . 8,000,000 7,738,852 95414 | oo [ s | e 2.084 | ... 3.760 |FMAN. | .........28,261 | ........ 146,045 | 09/13/2016. | 08/01/2024.
787048 AB 3 | SAGUARO ISSUER TRUST @....|D 8 . K= I 1,947,550 5,800,000 3,477,229 535,832 ...23.930 05/03/1999. | ..
787048 AE 7 | SAGUARO ISSUER TRUST @....|D 81 ... 2FE 459,290 4,060,000 2,375,865 258,969 ...15.910 05/03/1999.
787048 AH 0 | SAGUARO ISSUER TRUST @...|D 81 ... 2FE| oo 2,948,017 8,439,000 5,286,858 | ......ccorrvvrierirrrrrns | cevviiennns 718,241 ....18.430 05/03/1999. | ..
787048 AK 3 | SAGUARO ISSUER TRUST @....|D 81 ... 2FE 515,631 3,480,000 2,179,264 230,011 . 7470 05/03/1999. | ..
787048 AL 1 | SAGUARO ISSUER TRUST @....|D 81 . K] 1= I 1,840,053 6,380,000 3,575,153 612,702 ....26.570 05/03/1999. | ..
83609F  AA 5 | SNDPT 2015-TA Evoooveeecssiessieeeiesssssesssssssssssssssssessssssessssssssssssssssssssenssns | snseees D 3 1AM | i 5,283,750 6,000,000 5,338,767 52,669 5922 | ... 9.180 |JAJO... | coovr 75,999 | ......... 324,542 | 01/18/2017. | 04/15/2027.
862015 AG 9 | STNY 2007-1A C..oooovocreeeiissereeeiissseesssieisssssssssssssssessssssssssssssssssnsssiens | s D 3 1AM ... 2,500,000 2,392,688 27,333 | covreeerneenrinnes | seeeerneesinsenninnees | e 3131 | ... 4.750 | JAJO... | ... 11/05/2014. | 04/18/2022.
89640Y AG 9 | TRNTS 2017-BA D..cccoovviiriiinriiicriiessisssiissssissssssssssssssssssssssssssssnssns | coneees D 2] ... 2FE] ... ...101.873 1,500,000 1,482,188 | v [ e | ceveeesssiiisennnnnes | ceeeesessnsneessesis | oo 5560 | ...... 5670 |JAJO...| ... 08/30/2017. | 07/25/2029.
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89641A Al 4 | TRNTS 2016-5A D..cccovvvcviereriiiriiieieessisessissessesssssesssssesssssssssssssssseenns | coneees D 2] 1AM | 7,162,500 |..101.682 | ............... 7,626,188 7,500,000 7,202,968 750 | coveoereiieeniinees | v | oo 5.143 | ... 6.300 |JAJO...| ..o 70,723 | ... 458,657 | 08/19/2016. | 10/25/2028.
92558A  AG 5 |VIBR20T6-5A D....occverrnrrirnrrinnereiscsesieessissessssesssseesssseessssssessssssssssssssssnness | svveees D 2 1AM 2,655,428 | ...102.241 2,750,000 2,662,635 (4,381) | oo | e [ e 5744 | ... 5.610 |JAJO...| ..........29,085 | ......... 119,485 | 12/07/2016. | 01/20/2029.
93677P  AE 1 | WASAT 2006-TA C..occvvvvrrveemeeerereisesssssesssssssssssesssssssssssssssssssssssssssssssssssssnes | soeeees D 2| 1AM ... 2,167,500 2,500,000 2,231,095 56,420 | .cvverrcrrieneeinns [ e [ e 2.968 | ... 6.330 |FMAN. | .............9,278 | ........... 67,360 | 10/19/2016. | 11/14/2022.
95736X  AD 0 |WCHC 2007-TA B....coouiiiiiiniiesisssiesssecsssssssssssssssssssssessssssssssssssssssssssssssssssnes | asseees D 2] 1= [ 2,001,854 2,135,311 2,049,631 (XY 4/ [N [T IO 1.384 | ...... 3470 |FMAN. | ............4,928 | ........... 33,353 | 04/05/2016. | 08/01/2022.
3599999. Industrial & Miscellaneous - Other Loan-Backed and Structured Securities 339,617,166 | XXX |..........369,652,123 | ........... 365,380,658 | ........... 349,840,491 0 2,855,443 0 0 XXX XXX XXX | e 2,838,679 | ....12,624,629 XXX XXX
3899999. Total - Industrial & Miscellaneous (Unaffiliated) 2,350,889,285 2,227,900,145 2,359,196,889 116,031 |....... (5,460,561) | ..oovcvvveencrieeens (V] 0 XXX XXX XXX 25,134,123 | ..103,904,303 XXX XXX
Hybrid Securities - Issuer Obligations
055451  AX 6 | BHP FINANCE USA.......cosiiiiriiesiiisnseisssesissse s sssssssssssessssssssssssssssssssssns | e D 2| 2FE ..116.759 2,000,000 2,000,000 | veerrerenierninnenes | eeerreeneseenninnenes | eeeeeniseesisnnes | e | s 6.750 | ...... 6.750 10/14/2015. | 10/19/2075.
05567S  AA 0 | BNSF FUNDING.......cc.coomriiimriiiiriiiessiiessiissesisssessessssesssssssssssssssssesssens | coneeee | oo | seveeineens 11 1FE]| ... ..115.250 |. . 2,250,000 2,507,725 (5,326) | cvvvvorreveeneeriies | coeervieneerieeneriins | el 6.613 | ...... 5.700 01/12/2017. | 12/15/2055.
064058  AB 6 | BANK OF NEW YORK MELLON........cooovuemriirrniieniiisesiisenessnsesssesssssessisnes | e 2| 2FE | oo 1,773,599 | ..... 99.630 | ..covvvinenns 1,917,878 1,925,000 1,777,808 1,848 | oo | e | e 4.500 | ..... 4.980 09/21/2015. | 01/01/9999.
20035A  AA 2 | COMED FIN Hl.coomiveirerrimrrimseessenesssessssssessssssessssssssssssssssssssssssenssssssssssssses | seveses | oo | wvvssneesens | svvens 2FE 388,088 | ...109.500 432,625 395,000 388,889 230 | oo | e | oo 6.350 | ...... 6.510 03/12/2014. | 03/15/2033.
25746U  AY 5 [ DOMINION RESOURCES L......ccoouirvemrrermerisneseisiesisssesessssesssssssssssessssassssssnns | cevsens i | e | 2FE | o 2,847,750 | ..... 98.000 | ..ccovvvuuneee 2,940,000 3,000,000 2,847,750 | coovverererreerrinneees | ceerneeeesnnssesnnenes | ceenennisnsssesnnes | seeeesesessnessisnnes | s 4519 | ... 7.900 06/24/2015. | 06/30/2066.
29250N  AS 4 [ENBRIDGE INC......oooiiiiiiiniiiiinniiiscniiecsiisssissssissssssssssissssssssssssssssssnsnss | coviens A 2| 2FE 4,000,000 4,000,000 4,000,000 | ..ooooiriiiciiiienins | s | e | s | s 5.500 |...... 5.500 07/10/2017. | 07/15/2077.
33735Y AA 6 |FIRST UNION CAPITALII ..133.431 1,537,000 1,983,975 (27,533) . 4.720 . 22,192 | 09/01/2015. | 11/15/2029.
46625H HA 1 | JPMORGAN CHASE & CO.......cooorrrimmreinmeresieeresieessissessssesssssesssseesssssessssns | nnees 2 ..101.250 2,500,000 2,518,253 (K IVAE:) | RO PRI 7.900 |...... 5.640 |AO...... | ... 49,375 | ......... 197,500 | 07/10/2015.| 01/01/9999.
58551T  AA 5 | MELLON CAP IV....cosiirisiererseriiesinisssisssensssssssssssssssssssssssesssssssssssssssnsesssns | sonneee | oo | sovevesnnsene | ooneei2FE [ voveirnennnn 3,177,719 [ L0 94.250 4,075,000 3,194,639 16,920 [ .oooovveeerviniens | ceveereernineeeninnnens | oo 4.000 |...... 5.430 165,264 | 05/03/2016. | 01/01/9999.
637432 MT 9 |NATIONAL RURAL UTILITIES . ...104.706 7,500,000 7,444,879 1,098 . 4.800 356,250 | 09/21/2015. | 04/30/2043.
65339K AV 2 |NEXTRA ENERGY....ccoviiiriiieiiiriisrreisesisisessissssssssssssesssssessisssssssssnssss. | covvees 2 ...100.250 2,000,000 2,000,000 | .vvovreriiieiniennns | s | e | s | 4.800 |..... 4.800 |JD.ccces | coerenn 15,733 | e 10/30/2017.| 12/01/2077.
665859 AQ 7 |NORTHERN TRUST CORP........cccooiimmrvimmmiimnniinnsnsssssissssisssssssssssssssssssssnss | e 2 ...103.250 5,000,000 5,000,000 [ ..oocvveemrremmrerernes | reeeresnernisneeines | ceeerisseessssnenesins | veesniseessinnenennns | e 4.600 |..... 4600 |AO...... | cceeeern.57,500 | ... 263,861 | 08/01/2016.| 01/01/9999.
69335G  AA 3 |PECO ENERGY CAP......ooserriirerireresiesnsssssssssessssssssssssssssssssssssessssssssssssss | nees ...107.588 3,500,000 3,552,679 (2,019) | cevvvemrrirseenines | e [ e 5.750 | ...... 5.600 |JD....... | o 8,944 | 201,250 | 04/04/2017.| 06/15/2033.
693475 AQ 8 | PNC FINANCIAL SERVICES........cooovuumreireeesieseisnsssisssssisssessssssssssssssssssssns | e 2 ...105.750 8,000,000 8,000,000 | .vvvrrurerrrerrinneees | crerreeeesieensinnenes | ceereenisneesesnnes | seeesssesessessinees | s 5.000 |...... 5.000 |MN...... | ..........66,667 | ........ 400,000 | 10/27/2016.| 01/01/9999.
726503  AE 5 | PLAINS ALL AMERICAN PIPE........ccooooimiiiinirimeeeinseessessessssssissssssssssssssssess | s 2| ... 3FE| 2,250,000 | ... 99.850 2,250,000 2,250,000 | ..ovovinriinirinnnis | s | s | s | s 6.125 | ...... 6.120 |MN...... | cccc.. 17,609 | ..o 13,398 | 10/04/2017.| 01/01/9999.
808513  AE 5 | CHARLES SCHWAB CORP.........ccoommerrimmriimnensinensisessisssssssssssssesssssessesnes | e . 2 ..112.755 2,000,000 2,272,041 (2,924) | covvoornerrines | e [ e 7.000 | ... 6.020 |FA...... | .........58,333 | ......... 140,000 | 01/27/2016.| 01/01/9999.
89356B AB 4 | TRANSCANADA TRUST.....ccovuumreimeresimesrissesssssessssessssesssssssessssssessssssssssnssns | soseees A 2 ...108.250 2,000,000 2,000,000 | vvorrmreeirerriinnes | ceeereeneneesnineens | e | e | s 5.875 | ... 5870 |FA....| 44,389 | ... 118,806 | 08/08/2016. | 08/15/2076.
902973 AY 2 [US BANCORP.......ccovetrrreiieiinseeessse et ssssssssessssesssssss st sssssssssssssssssssssssssss | sonees 2 ...104.000 2,500,000 2,500,000 | vevrrererirrrinenes | ceerreereseeneinnenes | e | s | s 5125 | ... 5120 [Jd.covies | 59,080 | .. 128,125 | 11/16/2015. | 01/01/9999.
91731K  AA 8 | USB CAPITAL IXu...ooiiiiiicriiicniiseniicsnneiisessiiessissssisssssssssssssssssssssssensensss. | coneees | oo | cevsvnenin | e TFE | 104,385,813 | ... 90.500 5,085,000 4,397,554 742 | s | e | e 3.500 | ... 4.270 |JAJO...| ... 37,573 | e 180,447 | 10/21/2016.| 01/01/9999.
92978A  AA 0 |WFC 0 03/29/49.......ccmerriieriiinrniissniiiessiiessissssisssssssessssessisesssssssssssssessss | coneees ...100.750 3,000,000 2,996,335 85 | oo | e | s 5.569 | ... 5570 |MJSD..|.........13924 | ....... 169,413 | 06/07/2016. | 01/01/9999.
949746 RN 3 | WELLS FARGO & COMPANY........cooouirrimmmmeesmermisnessissessssssessssesssssessssssensssns. | e 2 ..110.755 . 9,000,000 9,428,713 (4,883) | cevvvvereerereens | e [ e 5.875 | ... 5.550 |JD....c.. | cverrrerni23,500 | ......... 528,750 | 10/31/2016.| 01/01/9999.
949788 AA 7 |WFC 5.95 12/15/36....ccurvreriersiiiessiissessisssessssssssssesssssssessssssesssssssssssesssssssssssssssens | soseens | oo | svesseneees 1] 2FE| ... 2,282,000 |...113.500 |. ..2,270,000 2,000,000 2,280,908 (1,092) 5.950 |...4.810 |JD.....| 05,289 | .ccc....... 59,500 | 11/10/2017. | 12/15/2036.
4299999. Hybrid Securities - ISSUET OBlGAtIONS. ......c..uuriieuirieesiaeiessssises s seees st sttt | senessssees 75,571,176 XXX [ 78,991,610 | .ocoovreenne 75,517,000 | ............ 75,342,148 0 (65,072) 0 0 XXX XXX | XXX |........ 782,683 | ...... 3,481,079 XXX XXX
4899999, TOtal = HYDIIA SEOUNMHIES. ... vvvvsoiieesieiessissiiss sttt | srssssiaens 75,571,176 XXX | e 78,991,610 | .ccocvrveene 75,517,000 | ...coovveee. 75,342,148 0 (65,072) 0 0 XXX XXX | XXX | .. 782,683 | ...... 3,481,079 XXX XXX
Totals
7799999. Total - Issuer Obligation 2,069,542,784 XXX 2,263,420,068 2,023,282,522 2,067,740,826 0 0 XXX XXX XXX |...28,181,541 | ....93,433,669 XXX XXX
7899999. Total - Residential Mortgage-Backed Securities 176,408,305 XXX 173,084,728 .172,059,208 ...176,534,133 .0 0 0 XXX XXX XXX 626,542 | ...... 5,455,516 XXX XXX
7999999. Total - Commercial Mortgage-Backed Securities ...677,323,840 XXX 356,144,873 639,500,619 116,031 |....(27,686,614) | ...oocoovvcnireeee {0 P 0 XXX XXX XXX | oo 6,170,010 | ....52,091,339 XXX XXX
8099999. Total - Other Loan-Backed and Structured Securities 339,617,166 XXX .365,380,658 ...349,840,491 0 2,855,443 0 0 XXX XXX XXX | e 2,838,679 | ....12,624,629 XXX XXX
8399999. Grand Total - Bonds 3,262,892,095 XXX ,916,867,261 3,233,616,069 116,031 (26,542,408) 0 0 XXX XXX XXX |...37,816,772 | ..163,605,153 XXX XXX
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Annual Statement for the year 2017 of the PENN INSURANCE AND ANNUITY COMPANY

SCHEDULE D - PART 2 - SECTION 1
Showing all PREFERRED STOCKS Owned December 31 of Current Year

1 2 Codes 5 6 7 8 Fair Value 11 Dividends Change in Book/Adjusted Carrying Value 20 21
3 |4 9 10 12 13 14 15 16 17 18 19
Current Year's

F Rate per Unrealized Other-Than- Total Foreign

or Share Used Amount Nonadmitted |  Valuation | Current Year's| Temporary Total Change in Exchange NAIC

ei| Numberof |ParValue per| Rate per Book/Adjusting to Obtain Declared but Received Declared but Increase | (Amortization) | Impairment B/A.C.V. Change in Desig- Date
CUSIP Identification Description Code |gn Shares Share Share Carrying Value | Fair Value Fair Value Actual Cost Unpaid During Year Unpaid (Decrease) | Accretion Recognized (15+16-17) B/AC.V. nation | Acquired
Preferred Stocks - Industrial and Miscellaneous (Unaffiliated)
14309 20 1 [CARLYLE GROUP LP........cciiiiisirreiiiissnrnceiissssnsssiessssessssesssssssssesss | oo ....120,000.000 3,000,000 | ....... 25.285 3,034,200 3,000,000 ..45,042 0 .RP2LFE | 09/07/2017.
29364D 76 1 |ENTERGY ARKANSAS........ooceemmrrmrreesmnneesssssssnsessssssssessssssssssssssssssnns | seeesons ....100,000.000 2,515,000 | ....... 25.220 2,522,010 2,515,000 ceeeenn122,500 0 .RP1LFE | 07/20/2016.
493267 70 2 |KEYCORP.......ooooimmrrreeiiineirseiissssssssisssssssssessssssssssssssssessssssssssssssiens | aeeeeees ... | ....160,000.000 4,000,000 | ....... 28.920 | ..cooooe 4,627,200 4,000,000 | ..covvveeerenriiins | e 247,042 0 .RP3LFE | 12/05/2016.
61762V 60 6 |MORGAN STANLEY......ccooiimiriiirriiiriiiesiiisesiisnessssssssssessssssessissnenees. | soveees B 40,000.000 1,083,600 | ...... 27100 | oo 1,084,000 1,083,600 0 .RP3LFE | 11/08/2017.
74460W 73 5 |PUBLIC STORAGE.........cccoooiooveeiesseeseeecssesseeseesessseeseesssssesssessssssssses | aoveeees ... | ....100,000.000 2,500,000 | ....... 25.020 2,502,000 2,500,000 | ...vvervrriririnins [ e 123,750 0 .RP2LFE | 07/14/2016.
78410V 20 0 |EIX S5 PERP.....ooooiicicceiieeecreieisssssssesissssssesssesssssssssssssenssssssssnnsssenns. | areeeees I 80,000.000 2,000,000 | ...... 24.020 | ..o 1,921,600 2,000,000 | ..oveermmreerrenrnns [ eerrrinnns 46,944 0 .RP2LFE | 06/19/2017.
857477 50 9 [STT 5 A PERP......ccoooiiiiieeieeecceesssrcreeeisssscnsssiiessessssssessesesssssssnnees | s N 60,000.000 1,519,200 | ....... 25.085 | ..cccoovvienae 1,505,100 1,519,200 39,372 0 .RP2LFE | 08/25/2017.
857477 60 8 | STATE STREET CORP......coosiiiiriiieriiseniisscssssiiesssssesssiasssisisnnses | covvenes ....291,497.000 7,624,987 | ....... 27.460 8,004,508 7,624,987 | ... [ e 429,900 0 .RP2LFE | 07/11/2014.
860630 60 7 |STIFEL FINANCIAL CORP.......coeotvmrrvierieienriiiessiiessissssssssesssssesssienas | covveens ... | ....160,000.000 4,000,000 | ....... 24.890 3,982,384 4,000,000 0 .RP2LFE | 09/27/2017.
88166# 12 7 | TEXPFDINC....cooooiiioiiisiiiiisissi i | o N 2,400.000 | ...... 1,000.00 | oo | v 2,400,000 | ..... 104.397 2,505,525 2,400,000 | ...overinrneeinninins | cerrienes 240,000 17,695 ...RP4VZ | 09/16/2016.
8499999. Total - Preferred Stocks - Industrial and Miscellaneous (Unaffiliated) 30,642,787 XXX | 31,688,527 30,642,787 0 ... 1,294,550 0 0 17,695 0 XXX XXX
8999999. Total - Preferred Stocks. 30,642,787 XXX | s 31,688,527 30,642,787 0. 1,294,550 0 0 17,695 0] XXX XXX
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Annual Statement for the year 2017 of the PENN INSURANCE AND ANNUITY COMPANY

SCHEDULE D - PART 2 - SECTION 2
Showing all COMMON STOCKS Owned December 31 of Current Year

1 2 Codes 5 6 Fair Value 9 Dividends Change in Book/Adjusted Carrying Value 17 18
3 |4 7 8 10 11 12 13 14 15 16
Current Year's
F Rate per Other-Than- NAIC
or Share Used to Nonadmitted Unrealized Temporary Total Change in Total Foreign Market
ei Book/Adjusted Obtain Fair Amount Received Declared but Valuation Increase Impairment BJ/A.CV. Exchange Change | Indicator Date
CUSIP Identification Description Code | gn| Number of Shares Carrying Value Value Fair Value Actual Cost Declared but Unpaid During Year Unpaid (Decrease) Recognized (13-14) in B/A.C.V. (a) Acquired
Common Stocks - Industrial and Miscellaneous (Unaffiliated)
00123Q 10 4 | AMERICAN CAPITAL AGENCY ....ccouvrriirerirereeseesisissssissssesesssessssessesssssssssesesns | sesesnns 3,775,530 20.190 3,775,530 4,579,513 33,660 463,749 385,220 385,220 L | 11/07/2013.
003009 10 7 |ABERDEEN ASIA PAC INCOME FUND........cooovummrrinrirrererinerisenssssesssesessssssssssnens | cerneres ..380,100.000 | ....ooverrrene. 1,854,888 | ............ 4.880 | .o 1,854,888 2,010,654 13,304 159,642 95,025 95,025 L | 08/18/2016.
035710 40 9 | ANNALY CAPITAL MANAGEMENT INC.......covuurrmimrrimmieresesnessesssssessssssesssseenes [ eeenees 322,000.000 3,828,580 3,828,580 4,500,823 96,600 237,908 414,453 414,453 L | 07/13/2017.
04010L 10 3 | ARES CAPITAL CORP......osstrvummrermeresiesssisssessssssssesssessssessssssssssssssssssssssssssssssnes | svsnees ..480,000.000 | ...covoouncnne 7,545,600 | .......15.720 | .ccoovvrrrenens 7,545,600 7,890,411 496,660 (344,811) (344,811) L | 08/14/2017.
042315 50 7 | ARMOUR RESIDENTIAL REIT.......cieriiiriimnieinerissneeesssesessiesssssssssssssessssssssssnnss | svneees ....19,750.000 507,970 507,970 998,279 45,030 79,593 79,593 L | 03/21/2013.
112830 10 4 |BROOKFIELD REAL ASSETS INCOME .......cooniriririrerinerinsiresesessssenissessssessnsnns | oneeees [T I 17,256.000 403,273 403,273 385,792 41,218 (30,543) (30,543) L | 03/21/2013.
14067E 50 6 | CAPSTEAD MORTGAGE CORP........cocommirirrririmriesnenesesssssesssienssssssessssesssssnss | seoeens N - 57,750.000 | ..oovvreennrienns 499,538 499,538 590,646 10,973 11,005 (91,030) (91,030) L | 07/18/2017.
16934Q 20 8 | CHIMERA INVESTMENT CORP.........coomirrerrmreimmeeriseressenssssessssssssssssesssssssssssnenes | soseeees 326,499.000 6,033,702 6,033,702 6,120,525 163,250 229,036 (86,824) (86,824) L | 08/08/2017.
19625W 10 4 | COLONY NORTHSTAR INC CLASS A.....cosstrrumrrirmerrineseissesesssessssesssssssssssssesenns | senees IOV o 352,939.000 | ..ovverrnnnr 4,027,034 | ... 11410 | oo 4,027,034 4,147,369 95,294 275,292 (120,335) (120,335) L | 06/01/2016.
31338@ 10 6 |FHLN OF PITTSBURGH {00 OO I 4,456.000 | .coooorrrrinnes 445,600 445,600 445,600 22,045 0 U | 04/03/2017.
38741L 10 7 | GRANITE POINT MORTGAGE TRUST......covvvireririerreenesisesssssisssssesssesssssssnes | serenes 28,429.000 504,330 504,330 539,595 10,803 (35,265) (35,265) L | 08/14/2017.
617477 10 4 | MORGAN STANLEY EMERGING MARK........coooveemmireirermimerrisenessesssssessisssessinns. | eereees B 315,742,000 | ...cooorverenen 2,431,213 2,431,213 2,580,327 47,361 213,429 167,343 167,343 L | 09/13/2016.
625207 10 5 |MULESOFTINC -A 927.000 21,562 21,562 21,562 0 L | 11/2712017.
648287 20 1 |NEW RESIDENTAL INVESTMENT....ccovtiimmiieririeriseesssesesisessssesssssssssesssessssennes | sereres B 511,400.000 | ....cccrrennned 9,143,832 9,143,832 8,463,229 255,700 369,982 680,603 680,603 L | 08/11/2017.
743487 10 2 | PROSPECT CAPITAL CORP........oocoviriirinrirriresisesisessssssssessessssesssssssssssssesssenses | serenes 2,547,720 2,547,720 3,101,475 22,680 146,856 (553,755) (553,755) L | 08/08/2017.
74433A 10 9 |PRUDENTIAL GL SH DUR HI YLD 2,381,987 2,381,987 2,658,205 14,877 186,790 (79,344) (79,344) L | 04/16/2015.
85571B 10 5 | STARWOOD PROPERTY TRUST......cvvuurrimreismeeessssnssssssssssessssssssssssssssssssssnns | soseeees ....65,087.000 ..1,389,607 | .......21.350 | .ccovrrrrrnens 1,389,607 1,394,798 31,242 55,847 (47,150) (47,150) L | 08/11/2017.
90187B 40 8 | TWO HARBORS INVESTMENT CORP.......coooverrremerrimeressesessessesssesssssesessseness | saseeees ..150,000.000 2,439,000 2,480,216 156,887 (41,216) (41,216) L | 08/14/2017.
95766A 10 1 |WESTERN ASSET EMERGING MARKET........cccosimininiiniisinsiississsessesssensssensssesssnses | oneeees ....51,300.000 797,715 804,819 62,073 43,092 43,092 L | 04/07/2015.
9099999. Total - Common Stocks - Industrial and Miscellaneous (Unaffiliated)...........cooververirerissiesiiesiinnss cveeeveesisssssssssssssssssssessesssensees | cereeneneen 0,078,681 | XXX | oo 50,578,681 | .............. 53,713,838 795,744 3,173,449 0 435,056 0 435,056 0 XXX XXX
Common Stocks - Parent, Subsidiaries and Affiliates
71949* 10 5 |PIA REINSURANCE COMPANY OF DELAWARE.........ccootrevmmreensenessssesssssesssssenas | saseeees l | ............ 1,000.000 | ..o 98,736,366 | ...98,736.366 | .............. 98,736,366 1,000,000 | ovooereenrresinsnisenns | seresssenessssesssnnesnes | ssesessssesssssessssesns | ceessssenes 16,878,015 | ..oovverisscririsnriniinnnns | ovneniinnas 16,878,015 U | 12/31/2013.
9199999. Total - Common Stocks - Parent, Subsidiaries and Affiliates. 98,736,366 XXX s 98,736,366 1,000,000 0 0 0. 16,878,015 | oo (U 16,878,015 XXX XXX
9799999. Total - Common Stock ..149,315,047 XXX ...149,315,047 54,713,838 795,744 3,173,449 0 .17,313,071 XXX XXX
9899999. Total Common and Preferred Stock .179,957,834 XXX ...181,003,574 85,356,625 795,744 4,467,999 0 ..17,330,766 XXX XXX

(a) For all common stocks bearing the NAIC market indicator "U" provide: the number of such issues.....2, the total $ value (included in Column 8) of all such issues $.....99,181,966.
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Showing all Long-Term Bonds and Stocks ACQUIRED During Current Year

4

5

CUSIP Identification Description Foreign Date Acquired Name of Vendor Number of Shares of Stock Actual Cost Par Value Paid for Accrued Interest and Dividends
Bonds - U.S. Government
38378B M6_3[GNR 2012-120 Z, | | 12/01/2017......... | CAPITALIZED INTEREST. 191,788 191,788
0599999. Total - Bonds - U.S. Government. 191,788 191,788 0
Bonds - U.S. States, Territories and F
882722 KF 7 | TEXAS STATE TRANS COMM | [08/0412017........ | SALOMON/CITIGROUP. 3,022,680 3,000,000 58,848
1799999. Total - Bonds - U.S. States, Territories & Possession 3,922,680 3,000,000 58,848
Bonds - U.S. Political Subdivisions of States
249218  AK 4 | DENVER SCHS-REF-B-TXB | | 01/27/2017......... | RAYMOND JAMES 8,032,380 6,000,000 53,797
2499999. Total - Bonds - U.S. Political Subdivisions of States 8,032,380 6,000,000 53,797
Bonds - U.S. Special Revenue and Special Assessment
010831  BE 4 |ALAMEDA JT PWRS-A-TXB 01/05/2017......... RAYMOND JAMES 4,152,870 3,000,000 22,900
02765U CY 8 | AMERN MUN PWR-B-BABS 02/07/2017......... RAYMOND JAMES 3,116,625 2,500,000 78,373
066616  AM 5 | BANNING CA REDEV AGY TAX ALLOC 09/26/2017......... US BANCORP/PIPER JAFFRAY. 1,426,873 1,420,000 | coooorvrrrrierieereeeies i 4,191
077340 HP 5 |BEL AIRE KS PUBLIC BLDG COMM REV 06/21/2017......... US BANCORP/PIPER JAFFRAY. 1,970,460 2,000,000
130685 C8 1 |CAPUBWKS-B2-TXB 09/19/2017......... RAYMOND JAMES 3,552,500 2,500,000 10,839
3133EH PG 2 |FEDERAL FARM CREDIT BANK 06/22/2017......... VARIOUS 12,340,000 | c.ooovvorrrierrieriieeeeniens 12,340,000 579
3136A8 N5 5 |FNR2012-117 DZ 12/01/2017......... CAPITALIZED INTEREST. 276,373 276,373
3136A8 SM 3 |FNR2012-102 AZ 12/01/2017......... CAPITALIZED INTEREST. 254,309 254,309
3136A8 XR 6 |FNR2012-94LZ 12/01/2017 CAPITALIZED INTEREST. 1,050,136 1,050,136
3136AT X2 5 |FNA2016-M10 X 05/04/2017.. NOMURA 7,094,132 21,189
3137AS  NL 4 |FHMS K019 X3 02/02/2017 CREDIT SUISSE/FIRST BOSTON 3,375,755 12,519
3137B3 6L 7 |FHMS K029 X3 10/23/2017 BANK OF AMERICA 3,754,507 53,989
3137B3 NC 8 | FHMS K030 X3. 05/08/2017.. CREDIT SUISSE/FIRST BOSTON 9,389,024 37,763
3137B3  NZ 7 |FHMS K031 X3. 10/25/2017 BANK OF AMERICA 3,693,402 60,743
3137B5 JP 9 | FHMS K034 X3. 03/24/2017......... BANK OF AMERICA 5,628,203 81,855
3137B7 N3 9 | FHMS K036 X3 02/02/2017......... CREDIT SUISSE/FIRST BOSTON 2,751,185 8,172
3137B8  G6 8 | FHMS K037 X3 05/11/2017......... BANK OF AMERICA 6,051,352 46,367
3137BD CY 0 |FHMS K039 X3 05/09/2017......... BANK OF AMERICA 2,801,921 13,999
3137BE VK 7 | FHMS K040 X3 02/02/2017......... CREDIT SUISSE/FIRST BOSTON 2,376,438 6,380
3137BF DS 7 |FHMS K717 X3 08/31/2017......... PERFORMANCE TRUST 6,308,203 24,508
3137BH D2 0 |FHMS KO44 X3 10/26/2017........ GOLDMAN SACHS & CO 6,877,035 93,894
3137BL  ME 5 |FHMS KS03 X 06/07/2017......... PERFORMANCE TRUST 4,064,351 23,621
3137BL  WB 0 | FHMS K050 X3. 12/07/2017.......... HUNT FINANCIAL 7,034,999 34,379
3137BM  7E 0 | FHMS K051 X3, 12/1212017......... BROWNSTONE 4,732,031 29,201
3137BP  VQ 9 |FHMS K152 X3, 11/28/2017........ MORGAN STANLEY 5,220,178
3137BP W4 7 | FHMS K055 X3 01/25/2017......... BANK OF AMERICA 2,103,063 24,339
3137BS 5P 4 |FHMS KS06 X 08/24/2017......... PERFORMANCE TRUST 3,422,762 44,909
3137BT U5 8 |FHMS K724 X3 01/19/2017......... JP MORGAN CHASE 1,841,083 22,209
3137BY  PS 3 |FHMS K726 X1 06/22/2017 GOLDMAN SACHS & CO 2,999,348 41,482
3137EA  ED 7 |FHLMC 07/8 10/12/18, 08/23/2017.. GOLDMAN SACHS & CO 2,985,678 3,000,000 9,552
3137F1  G7 7 | FHMS K065 X3. 07/13/2017 CREDIT SUISSE/FIRST BOSTON 2,078,325 18,026
3137F2 LM 6 | FHMS K066 X3. 08/11/2017 BANK OF AMERICA 5,989,171 46,216
3137FA  RG 5 |FHMS K727 X1 09/20/2017.. CREDIT SUISSE/FIRST BOSTON 4,991,726 58,542
3137FA WU 8 | FHMS K067 X1 09/25/2017......... GOLDMAN SACHS & CO 4,007,671 35,671
3137FB UA 2 | FHMS K069 X3 11/09/2017.......... BARCLAYS CAPITAL 10,038,600 68,484
3137FC UM 7 |FHMS K070 X1 12/01/2017......... BANK OF AMERICA 2,274,548 7,736
3137FC M7 6 |FHMS K729 X3 12/18/2017......... WELLS FARGO/WACHOVIA 1,850,000 18,710
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358240 GG 8 |FRESNO CAWTR SYSREV 03/07/2017......... RBC/DAIN RAUSCHER 6,014,496 4,650,000 86,316

41978C  AS 4 |HAWAII ARPTS SYS-A 07/13/2017 BANK OF AMERICA 1,500,000 1,500,000

437765 AP 5 |HOMESTEAD FL TRAQNSPORTATION SYS REVENUE 08/31/2017.. RAYMOND JAMES 1,000,000 1,000,000

45200F CE 7 |IL FIN TXB-THEORY. 07/07/2017 RAYMOND JAMES 1,748,355 1,500,000 2,881
59447T KB 8 | MICHIGAN ST FIN AUTH 1212912017 DIRECT. 2,500,000 2,500,000

62719P  BF 2 | MURRIETA CA REDEV AGY TAX ALLOC 10/06/2017.. US BANCORP/PIPER JAFFRAY. 1,952,320 2,000,000

64971M  5M 0 |NYC TRANSL FIN -BABS 08/08/2017 KEYBANC 4,004,028 3,600,000 59,320
64972F Y2 6 |[NYC MUN WTRFIN -BABS 08/07/2017......... KEYBANC 3,596,853 3,190,000 30,616
658289 ZD 8 |NC UNIV-TXB-B-BABS 06/14/2017......... RAYMOND JAMES 3,152,596 2,805,000 36,629
69848A  AA 6 | PANHANDLE TX ECON DEV CORP LEASE REVENUE 01/18/2017......... RAYMOND JAMES 3,817,200 4,000,000 3,542
70870J BL 1 |PAECON DEV-B-TXBL 09/28/2017......... WELLS FARGO/WACHOVIA 1,750,000 1,750,000

79467B AR 6 | SALES TAX-B-REF-TXBL 12/07/2017.......... JEFFERIES & CO. 2,245,000 2,245,000

797706 FX 9 | SAN FRANCISCO CITY & CNTY CA 03/08/2017......... US BANCORP/PIPER JAFFRAY. 1,971,480 2,000,000

79770G  GH 3 [SAN FRANCISCO CITY & CNTY CA 03/10/2017......... STIFEL, NICOLAUS & CO 1,962,320 2,000,000

79772E AR 0 | SAN FRANCISCO CMNTY 10/27/2017.......... STIFEL, NICOLAUS & CO 1,448,160 1,500,000

798170 AN 6 | SAN JOSE CA AGY TAX ALLOCATION 12/08/2017......... STIFEL, NICOLAUS & CO 1,954,080 2,000,000

915217  RY 1 |UNIV VA-TXB 05/22/2017......... SALOMON/CITIGROUP. 4,432,093 3,180,000 46,004

92812Q V3 8 |VAHSGAUTH-D 06/22/2017......... RAYMOND JAMES 1,875,832 1,755,000 [ coovovveriererirerireeeeereeeieeea 45,054
93976A  AH 5 | WA ST CONVENTION-BABS 03/28/2017......... RAYMOND JAMES 1,279,040 1,000,000 16,975
3199999. Total - Bonds - U.S. Special Revenue and Special A 1t 202,078,690 72,515,818

Bonds - Industrial and Mi:

00817Y  AZ 1 |AETNAINC 08/07/2017......... BANK OF AMERICA 747,615 750,000

00900L  AJ 3 |AIMCO 2015-AACR 12/12/2017.. MIZUHO SECURITIES USA 1,750,000 1,750,000

010392 EC 8|S0 5.7 02/15/33 06/01/2017 FTN FINANCIAL 1,190,180 1,000,000 | .ooooovverrrereieerenierieeieeeens 17,575
01626P  AG 1 | ALIMENTATION COUCHE-TARD 07/26/2017......... SALOMON/CITIGROUP. 5,111,300 5,000,000 3,125
023135 BG 0 | AMAZON.COM INC 08/15/2017......... J P MORGAN 3,722,288 3,750,000

02376A  AA 7 |AMAIRLINE 2017-2 AA 07/31/2017......... GOLDMAN SACHS & CO 1,500,000 1,500,000

03027X  AJ 9 |AMERICAN TOWER 01/03/2017......... SUN TRUST 5,342,204 5,205,000 89,700
03073E  AQ 8 |ABC4.312/15/47 11/29/2017.......... SALOMON/CITIGROUP. 2,239,065 2,250,000

03350F  AA 4 | ANDEAVOR LOGIS LP. 11/28/2017......... GOLDMAN SACHS & CO 3,000,000 3,000,000

034863 AR 1 |AALLN 4 3/4 04/10/27 04/03/2017......... SALOMON/CITIGROUP 2,000,000 2,000,000

037735 CG 0 |APPALACHIAN POWER 05/04/2017......... KEYBANC 5,261,230 4,245,000 | oo 24,825
048677  AH 1 | ATLANTIC MARINE CORP 01/12/2017......... CREWS & ASSOCIATES. 6,213,649 8,454,667 | ..ooverrierrireeenes 148,633
04941R AN 4 |ATCLO 2014-6A CR 12/14/2017.......... MORGAN STANLEY 6,045,000 6,000,000 11,278

05329W AP 7 | AUTONATION INC 11/07/2017.......... BANK OF AMERICA 2,498,125 2,500,000

05518V AA 3 |BAC CAP TRXIV 07/112/2017......... US BANCORP/PIPER JAFFRAY. 2,643,750 3,000,000 11,333
05525H  AQ 0 |BAMLL 2014-FRR5 B714 01/13/2017......... PERFORMANCE TRUST 7,657,422 10,000,000

060352  AH 4 | BANK 2017-BNK6 XB 07/117/2017......... BANK OF AMERICA 4,176,721 43,704

06051G  GF 0 |BAC 3.824 01/20/28 01/17/2017 BANK OF AMERICA 5,000,000 5,000,000

063688  GS 1 |BMO 3.803 12/15/32 12/07/2017.. SALOMON/CITIGROUP 1,000,000 1,000,000

06406Y  AA 0 |BK3.308/23/29 09/19/2017 SALOMON/CITIGROUP. 4,984,750 5,000,000 12,833
066836  AB 3 |BAPTIST HLTH SO FLOR INC 05/31/2017 BANK OF AMERICA 2,567,025 2,500,000 6,031
070101 AH 3 |BASIN ELECTRIC POWER 05/02/2017.. JEFFERIES & CO. 5,201,858 5,250,000 6,234

07177M AN 3 [BAXALTAINC 04/24/2017......... SEELAUS 1,476,709 1,328,000 | ..o 24,208
07284R  AA 0 |BAYLOR COLLEGE OF MEDICINE 07/28/2017......... RAYMOND JAMES 2,359,800 2,000,000 22,497
075887  BX 6 |BDX4.669 06/06/47. 05/22/2017......... SALOMON/CITIGROUP. 1,000,000 1,000,000
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08180E AW 4 |BSP 2013-lIACR D. 07/05/2017......... SALOMON/CITIGROUP. 5,500,000 5,500,000

09062X  AD 5 |BIOGEN INC 07/19/2017 SEELAUS 2,336,400 2,000,000 37,267
09256B  AK 3 | BX4 10/02/47 09/25/2017.. BANK OF AMERICA 976,920 1,000,000

099724  AH 9 |BWA4 3/803/15/45 05/10/2017 STIFEL, NICOLAUS & CO 1,447,005 1,500,000 | oooovveerrienirenierieriserineeens 10,938
118230 AR 2 |BUCKEYE PARTNERS LP 11/09/2017 BARCLAYS CAPITAL 1,990,060 2,000,000

124857  AK 9 |CBS CORP 10/24/2017.. SUN TRUST 2,606,950 2,500,000 24,160
12515D AA 2 |CD 2017-CD4 XB 05/01/2017 DEUTSCHE BANK 3,576,527 21,730
12532C BE 4 |CFCRE 2017-C8 XA 05/19/2017......... CANTOR FITZGERALD 2,496,973 6,939
125509 BW 8 |CI37/810/15/47 09/05/2017......... JP MORGAN CHASE 2,495,925 2,500,000

12591Q AU 6 |COMM 2014-UBS4 B 11/08/2017......... WELLS FARGO/WACHOVIA 5,531,367 5,250,000 5,709
12592G  BG 7 |COMM 2014-CR19 B 11/1512017.......... ROBERT W BAIRD 3,756,348 3,500,000 7,316
125920  AQ 5 |CSMLT 2015-1 A9 05/31/2017......... JP MORGAN CHASE 5,565,796 5,433,358 2,113
12594X  AM 6 |CSMC 2017-HL1 A12 06/26/2017......... CREDIT SUISSE/FIRST BOSTON 3,007,253 3,000,000 8,167
12595e  AE 5 | COMM 2017-COR2 XA 09/22/2017......... DEUTSCHE BANK 3,490,132 33,951
126281 BB 9 | CSAIL 2015-C1 XA 08/02/2017......... CREDIT SUISSE/FIRST BOSTON 1,314,481 4,013
12636Y AB 8 | CRH AMERICAFIN 05/04/2017......... SALOMON/CITIGROUP. 2,988,090 3,000,000

12637L AL 3 | CSMLT 2015-2 A7. 05/31/2017......... JP MORGAN CHASE 3,498,524 3,415,277 1,328
12649A AQ 2 |CSMC 2014-USAE 08/28/2017......... JP MORGAN CHASE 2,035,986 2,250,000 8,200
126650 AA 2 |CVS 4.704 01/10/36, 09/26/2017 IMPERIAL 4,980,453 4844818 | oo 10,925
14918) AU 4 |CATLK2013-1ACR D 10/05/2017... JEFFERIES & CO, 9,462,500 9,462,500

14918M AU 7 | CATLK 2015-2ADR D 07/07/2017 JEFFERIES & CO. 5,500,000 5,500,000

151350 AP 4 |CVECN 5 1/4 06/15/37. A 08/21/2017 BARCLAYS CAPITAL 1,409,760 1,500,000 29,969
15189W  AD 2 [CNP65/8 11/01/37 08/31/2017.. KEYBANC 2,005,995 1,500,000 34,505
161175  BL 7 | CHARTER COMM OPT LLC 06/27/2017 VARIOUS 5,195,230 5,000,000 34,042
16164A  AC 9 |CHASE 2016-2 M2 08/08/2017......... AURIGA GLOBAL INVERTORS 3,483,248 3,387,446 3,529
17252M  AG 5 | CINTAS CORPORATION 05/25/2017......... SEELAUS 477,239 386,000 6,990
17323T  AF 7 | CMLTI 2015-RP2 B1 12/29/2017......... VARIOUS 3,733,779 3,627,782 5,567
17326D  AJ 1 |CGCMT 2017-P8 XA 09/20/2017......... SALOMON/CITIGROUP. 3,500,849 35,657
195869 AL 6 | COLONIAL PIPELINE CO. 09/18/2017......... STIFEL, NICOLAUS & CO 3,780,092 2,900,000 25,164
20030N  BH 3 | COMCAST CORP. 05/16/2017......... USB 2,094,040 2,000,000 29,278
21036P AT 5 | CONSTELLATION BR 05/04/2017......... BARCLAYS CAPITAL 2,524,125 2,500,000

219350 AR 6 |CORNING INC 08/25/2017......... VARIOUS 4,587,583 3,763,000 72,187
219350 BF 1 |CORNING INC. 11/06/2017......... DEUTSCHE BANK 1,999,240 2,000,000

22282E  AG 7 | COVANTA HOLDING CORP. 03/02/2017......... JP MORGAN CHASE 2,020,625 2,000,000

224044  CF 2 |COX COMMUNICATIONS 01/11/2017......... MIZUHO SECURITIES USA. 1,890,480 2,000,000 44,267
233046  AF 8 | DNKN 2017-1A A2l 09/14/2017......... GUGGENHEIM SECURITIES 3,000,000 3,000,000

25389) AR 7 |DIGITAL REALTY TRUST LP 08/02/2017......... SALOMON/CITIGROUP. 3,996,960 4,000,000

25470D AD 1 |DISCOVERY COMMUNICATIONS. 02/28/2017......... STIFEL, NICOLAUS & CO 3,790,732 3,533,000 57,333
257469  AJ 5 | DOMINION RESOURCES INC 08/25/2017 LPL FINANCIAL 1,333,241 1,150,000 [ covovrirnrirerieerneeiessenisnins 4,864
260003 AF 5 |DOVER CORP. 01/11/2017.. FTN FINANCIAL 544,032 466,000 6,401
26138E  BA 6 | DR PEPPER SNAPPLE GROUP 06/05/2017 JP MORGAN CHASE 2,099,380 2,000,000 7,500
278865 AZ 3 |ECOLABINC 11/16/2017 CREDIT SUISSE/FIRST BOSTON 3,979,080 4,000,000

28932M  AD 7 |ELM RD GENERATING STATION 04/12/2017.. STIFEL, NICOLAUS & CO 1,121,494 1,003,000 11,368
29250R AW 6 | ENBRIDGE ENERGY 05/04/2017......... WELLS FARGO/WACHOVIA 3,406,380 3,000,000 11,750
29250R  AX 4 |ENBRIDGE ENERGY PARTNERS LP 04/28/2017......... STIFEL, NICOLAUS & CO 1,538,400 1,200,000 | .ooooovvorrririreieeeeeiesrisei 4,425
29273R  BL 2 |ETP 5.3 04/15/47 01/11/2017......... BANK OF AMERICA 4,974,150 5,000,000
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29278N  AB 9 |ETP 6 5/8 PERP. 11/13/2017......... JP MORGAN CHASE 3,000,000 3,000,000
29365T AD 6 |ENTERGY LALLC 05/18/2017......... JP MORGAN CHASE 401,685 389,000 9,572
30251B  AD 0 |FMRLLC 03/29/2017.. OPPENHEIMER INC 1,630,125 1,500,000 12,788
30290W  AG 0 |FREMF 2012-K23C 1212712017 CAPITALIZED INTEREST. 73 73
316773  CH 1 |FIFTH THIRD BANCORP 10/24/2017 UBS SECURITIES 3,790,775 2,500,000 31,510
33616C  AC 4 |FIRST REPUBLIC BANK 11/21/2017.. SEELAUS 2,112,260 2,000,000 25,951
36249K AL 4 |GSMS 2010-C1D 05/04/2017 CREDIT SUISSE/FIRST BOSTON 3,416,657 3,277,000 4,491
36254K AP 7 | GSMS 2017-GS8 XA 11/1512017.......... GOLDMAN SACHS & CO 5,200,004 54,294
37045V AQ 3 | GENERAL MOTORS CO. 08/02/2017......... DEUTSCHE BANK 4,496,715 4,500,000
37045X BT 2 | GENERAL MOTORS FINL CO. 01/11/2017......... DEUTSCHE BANK 1,997,100 2,000,000
402479  CE 7 | SO 4.5510/01/44 10/10/2017......... SEELAUS 2,428,965 2,250,000 3,128
44106M AW 2 | HOSPITALITY PROP TRUST 01/10/2017......... VARIOUS 4,985,720 5,000,000
44106M  AX 0 |HOSPITALITY PROP TRUST 10/17/12017........ UBS SECURITIES 979,110 1,000,000
444859  BE 1 |HUM 4.9510/01/44 03/01/2017......... STIFEL, NICOLAUS & CO 5,268,400 5,000,000 106,563
444859  BG 6 |HUMANA INC. 03/13/2017......... JP MORGAN CHASE 1,998,100 2,000,000
45138L AN 3 | IDAHO POWER CO 02/121/2017......... KEYBANC 1,333,944 1,155,000 25,234
456866 ~AM 4 | INGERSOLL-RAND 01/18/2017......... RAYMOND JAMES 3,603,720 3,000,000 36,510
459506  AE 1 | INTL FLAVOR & FRAGRANCES 07/27/2017......... VARIOUS 2,297,228 2,250,000 12,791
465968 AG 0 |JPMCC 2017-JP7 XA 07/24/12017 JP MORGAN CHASE 6,003,918 78,356
465968 AH 8 |JPMCC 2017-JP7 XB 07/24/2017.. JP MORGAN CHASE 3,748,328 40,125
465968 AL 9 | JPMCC 2017-JP7 C 07/21/2017 JP MORGAN CHASE 4,859,175 5,000,000 15,862
46643G  AK 6 |JPMBB 2014-C24 B 11/08/2017 JP MORGAN CHASE 2,158,648 2,075,000 2,135
46644F  AF 8 | JPMBB 2015-C28 XA 06/21/2017.. JP MORGAN CHASE 4,740,765 75,760
46644V BS 4 | JPMMT 2015-4 B3 06/12/2017 BROWNSTONE 2,950,956 2,950,956 4,160
466450 AV 9 [JPMCC 2016-JP4 XA 08/23/2017......... JP MORGAN CHASE 7,000,896 66,032
485134  BH 2 |KANSAS CITY POWER & LIGHT 02/09/2017......... KEYBANC 2,434,720 2,000,000 29,914
49446R AT 6 |KIMCO REALTY 08/01/2017......... WELLS FARGO/WACHOVIA 2,481,475 2,500,000
494550  AQ 9 |KINDER MORGAN ENERGY 07/21/2017......... CANTOR FITZGERALD 4,930,480 4,000,000 | ..voorreneieneerieeereeies 130,589
50190D AL 0 |LCCM 2017-LC26 XA, 06/23/2017......... WELLS FARGO/WACHOVIA 3,458,880 37,941
50190D AN 6 |LCCM 2017-LC26 XB, 06/23/2017......... WELLS FARGO/WACHOVIA 2,558,394 19,823
50587K  AB 7 | LAFARGEHOLCIM FINANCE US 08/30/2017......... VARIOUS 6,819,540 6,500,000 106,809
55336V  AK 6 | MPLXLP 11/07/2017.......... BANK OF AMERICA 2,069,440 2,000,000 15,583
571748 BC 5 | MARSH & MCLENNAN 01/09/2017......... BANK OF AMERICA 1,987,320 2,000,000
571903  AX 1 |MARRIOTT INTERNATIONAL 10/17/2017......... VARIOUS 4,212,989 4,098,000 | ..ovoureerireeieerieeneenes 36,500
573284 AU 0 | MARTIN MARIETTA MATERIAL 12/06/2017......... JP MORGAN CHASE 2,990,430 3,000,000
574599 BM 7 | MASCO CORP 06/12/2017......... RBC/DAIN RAUSCHER 996,450 1,000,000
582834 AP 2 |WRK7.5503/01/47 09/27/2017......... STIFEL, NICOLAUS & CO 6,209,342 4,465,000 26,219
58942H AB 7 |MERCY HEALTHCARE SYSTEM 12/1512017.......... RAYMOND JAMES 3,522,680 3,500,000
59151K  AJ 7 | METHANEX CORP, A 02/28/2017 STIFEL, NICOLAUS & CO 2,013,259 2,060,000 29,744
59284B  AF 5 | MXCHF 4 10/04/27 D 09/27/2017.. MORGAN STANLEY. 991,860 1,000,000
59284B  AG 3 | MXCHF 5 1/2 01/15/48 D 09/27/2017 MORGAN STANLEY 1,957,480 2,000,000
59802V AA 5 |MIDO 2014-3AE D 01/18/2017 KGS ALPHA 3,730,000 4,000,000
610202 BR 3 | MONONGAHELA POWER CO 05/09/2017.. JP MORGAN CHASE 2,998,740 3,000,000
61691A BM 4 | MSC 2015-UBS8 XA 11/09/2017......... BANK OF AMERICA 6,504,649 35,227
61691N  AG 0 |MSC 2017-HR2 XB 12/13/2017.......... MORGAN STANLEY 3,251,512 16,389
61691IN  AJ 4 |MSC2017-HR2B 12/1212017.......... MORGAN STANLEY 4,119,869 4,000,000 9,476
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61765L  AY 6 | MSBAM 2015-C24 C 08/01/2017......... WELLS FARGO/WACHOVIA 4,502,109 4,500,000 | ..o 1,632
61767E  AF 1 | MSBAM 2017-C34 XA 10/10/2017 BANK OF AMERICA 3,019,810 23,382
629394 AA 5 |NTC CAPITAL | 05/02/2017.. IMPERIAL 3,125,675 3,370,000 3,142
62952E  AA 5 |NYU HOSPITALS CENTER 1111712017 RAYMOND JAMES 4,326,080 4,000,000 68,880
62952E  AB 3 |NYU HOSPITALS CENTER 06/01/2017 RAYMOND JAMES 4,922,220 4,000,000 | ..oocvoneeericiiieeniens 70,278
63939X AD 3 |NAVSL2017-AB 10/12/2017.. BARCLAYS CAPITAL 2,499,819 2,500,000
651229  AY 2 |NEWELL BRANDS INC 11/03/2017 VARIOUS 6,031,365 5,250,000 69,667
65473Q AZ 6 |NI5.802/01/42 05/08/2017......... STIFEL, NICOLAUS & CO 3,506,730 3,000,000 48,333
65473Q BE 2 |NISOURCE FINANCE CORP 05/11/2017......... JP MORGAN CHASE 2,999,520 3,000,000
655664 AR 1 |[NORDSTROM INC 03/06/2017......... BANK OF AMERICA 4,777,850 5,000,000 37,500
665772  CA 5 | NORTHERN ST PR-M 03/31/2017......... CANTOR FITZGERALD 2,728,162 2,350,000 27,417
66988A  AE 4 |NOVANT 4.371 11/01/43 02/15/2017......... RAYMOND JAMES 5,002,850 5,000,000 66,779
690742 AG 6 | OWENS CORNING 06/21/2017......... BANK OF AMERICA 1,981,280 2,000,000
701094 AL 8 | PARKER HANNIFIN CORP. 02/21/2017......... MORGAN STANLEY 1,991,760 2,000,000
707569  AS 8 | PENN NATIONAL GAMING 01/12/2017......... JP MORGAN CHASE 1,000,000 1,000,000
714264  AK 4 | PERNOD-RICHARD SA 06/30/2017......... SEELAUS. 3,755,408 3,173,000 75,228
745332  BY 1 |PUGET SOUND ENERGY 05/03/2017......... SEELAUS 2,536,875 2,750,000 83,640
74800E  AG 2 |RAITF2017-FL7C 06/13/2017......... SALOMON/CITIGROUP. 2,843,000 2,843,000
749685 AW 3 |RPM INTERNATIONAL INC 12/06/2017......... WELLS FARGO/WACHOVIA 1,999,940 2,000,000
756109 AT 1 |REALTY INCOME 03/08/2017.. SALOMON/CITIGROUP. 2,999,040 3,000,000
761713 BB 1 |REYNOLDS AMERICAN INC. 06/07/2017 GOLDMAN SACHS & CO 2,434,920 2,000,000 38,025
774341 AL 5 |COL 4.35 04/15/47 05/30/2017......... WELLS FARGO/WACHOVIA 1,040,140 1,000,000 6,283
780153 AW 2 |ROYAL CARIBBEAN CRUISES 11/20/2017.. MORGAN STANLEY 2,988,690 3,000,000
784012  AA 4 | SCF EQUIPMENT TRUST LLC 11/16/2017 CREDIT SUISSE/FIRST BOSTON 2,147,665 2,148,000
784037  AA 1 |SCFMT2017-1A A 06/29/2017......... GUGGENHEIM SECURITIES 2,199,778 2,200,000
78443C AP 9 | SLMA 2003-B A4 03/29/2017......... JP MORGAN CHASE 9,987,500 10,000,000 | v.oovvrmrererierireererirerienis 16,600
78448R  AE 6 |SMB2015-CB 10/18/2017......... JP MORGAN CHASE 5,004,688 5,000,000 2,431
785592 AU 0 | SABINE PASS LIQUEFACTION 02/28/2017......... BANK OF AMERICA 2,997,090 3,000,000
81746G  AA 1 |SEMT 2017-7 A1 10/02/2017......... MORGAN STANLEY 7,138,906 7,000,000 23,819
81746L CC 4 |SEMT 2015-3B2 08/08/2017......... JP MORGAN CHASE 3,627,053 3,577,995 3,696
81746P CB 7 | SEMT 2016-1 B1 08/02/2017......... GUGGENHEIM SECURITIES 3,202,475 3,104,490 1,984
81752N  AA 7 |BCRR 2014-FRR1 A716 11/09/2017.......... BANK OF AMERICA 1,603,473 1,890,000
824348  AX 4 | SHERWIN-WILLIAMS CO 05/04/2017......... VARIOUS 2,001,185 2,000,000
8426EP  AC 2 |SOUTHERN CO GAS 05/04/2017......... BANK OF AMERICA 2,992,950 3,000,000
844030 4 | SOUTHERN UNION 10/05/2017......... RAYMOND JAMES 4,090,660 3,500,000 50,983
84859M  AA 5 | SAVE 3.8 02/15/26 11113/2017.......... MORGAN STANLEY 2,500,000 2,500,000
863667 AJ 0 |STRYKER CORP 02/28/2017......... STIFEL, NICOLAUS & CO 5,257,100 5,000,000 107,917
871829 AN 7 |SYSCO CORP 04/27/2017......... KEYBANC 2,074,163 1,618,000 | ..ooovveerrerirereerieeiseeieeens 13,399
871829  BF 3 |SYY 31/407/115/27 06/19/2017 GOLDMAN SACHS & CO 1,989,260 2,000,000
875127 AW 2 | TAMPA ELECTRIC 04/04/2017.. VARIOUS 2,730,101 2,246,000 54,143
87938W AU 7 | TELEFO 5.213 03/08/47 03/01/2017 SALOMON/CITIGROUP. 2,000,000 2,000,000
88606W AB 8 | TBOLT 2017-AB 07/12/2017 SALOMON/CITIGROUP. 3,513,415 3,479,167 1,111
887317 AS 4 | TWX5.35 12/15/43 02/15/2017.. GOLDMAN SACHS & CO 3,106,920 3,000,000 29,425
889184 AA 5 |TOLEDO HOSPITAL 08/08/2017......... RAYMOND JAMES 4,933,825 4,250,000 50,581
89172Y AC 4 | TPMT 2016-3 M1 01/25/2017......... WELLS FARGO/WACHOVIA 7,331,250 7,500,000 | .ooovereiireienineieneenenian 21,146
89172Y  AD 2 | TPMT 2016-3 M2 01/25/2017......... WELLS FARGO/WACHOVIA 4,893,750 5,000,000 16,111
898813 AM 2 | TUSCON ELECTRIC POWER 09/26/2017......... KEYBANC 577,365 500,000 903
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902494 AZ 6 | TYSON FOODS INC. 01/13/2017......... JEFFERIES & CO. 2,817,455 2,719,000 56,702

90276G AU 6 |UBSCM 2017-C3 XA 08/21/2017 UBS SECURITIES 4,836,648 64,550
90276R  BF 4 |UBSCM 2017-C4 XA 10/02/2017.. UBS SECURITIES 5,042,986 36,353
90276U BD 2 |UBSCM2017-C6 B 12/01/2017 UBS SECURITIES 2,574,989 2,500,000 3,462

90276W AT 4 |UBSCM 2017-C7 XA, 1212112017 UBS SECURITIES 4,127,587 41,340

90276W AW 7 |UBSCM 2017-C7 B 12/20/2017.. UBS SECURITIES 3,862,205 3,750,000 11,624

90346W  AB 9 |US AIR2013-1B 06/12/2017 VARIOUS 2,302,986 2,182,925 9,778
910710  AA 0 |UNITED INS HOLDINGS CORP. 12/08/2017......... RAYMOND JAMES 2,000,000 2,000,000

913017  CP 2 |UNITED TECHNOLOGIES CORP 05/01/2017......... SALOMON/CITIGROUP. 2,991,720 3,000,000

91324P  CZ 3 |UNH 4 1/4 04/15/47 03/08/2017......... JP MORGAN CHASE 2,495,250 2,500,000

91481C  AB 6 | UPENNH 4.008 08/15/47 11/129/2017.......... BANK OF AMERICA 4,000,000 4,000,000

928563 AC 9 |VMW 3.9 08/21/27 08/16/2017......... JP MORGAN CHASE 1,744,120 1,750,000

929160 AV 1 |VULCAN MATERIALS 10/27/2017......... CREDIT SUISSE/FIRST BOSTON 1,002,220 1,000,000 | coooovrverrinireneerierienineeens 17,000
94988X  AX 4 |WFCM 2014-LC16 XA 01/13/2017......... MIZUHO SECURITIES USA. 2,513,038 28,234
95000X AJ 6 |WFCM 2017-C39 XB 08/11/2017......... WELLS FARGO/WACHOVIA 4,263,590 35,053
95000X AK 3 |WFCM 2017-C39 B. 11/08/2017......... ROBERT W BAIRD 4,932,578 4,750,000 | .voeereeeeireienenrennenend 4,780
95001A  BE 5 |WFCM 2017-C41 XA 11/20/2017......... WELLS FARGO/WACHOVIA 2,928,573 31,608
960413 AU 6 |WLK 4 3/8 11/15/47 11/13/2017......... BANK OF AMERICA 2,969,370 3,000,000

96332H CG 2 |WHR5.1503/01/43 1111712017 SEELAUS 1,121,210 1,000,000 | .oooovverrririieereeeieeiieens 11,444

97063Q AA 0 |WESTF2017-AA 07/28/2017.. BANK OF AMERICA 3,497,020 3,500,000

97651L  CD 1 |WIN 2015-4 B3 09/07/2017 MORGAN STANLEY 4,484,831 4,348,927 | oo 4,546
97652R BB 2 |WIN 2014-3 B3 08/10/2017......... JP MORGAN CHASE 3,046,183 2,935,086 4,541
97652R  BC 0 |WIN 2014-3 B4 11/09/2017.. BANK OF AMERICA 3,538,266 3,449,338 4,566
97653B CB 5 | WIN 2015-A B3 06/23/2017 KGS ALPHA 3,838,434 3,737,407 10,670
97654D CA 2 |WIN 2015-5B2 06/08/2017......... BROWNSTONE 6,556,633 6,365,663 8,069
97655) CB 6 |WIN2016-1B1 11/30/2017......... VARIOUS 3,439,622 3,343,129 7,088

98310W AN 8 | WYNDHAM WORLDWIDE CORP 03/16/2017......... JP MORGAN CHASE 997,750 1,000,000

98956P AG 7 |ZIMMER HOLDINGS 06/29/2017......... CREDIT SUISSE/FIRST BOSTON 989,370 1,000,000 | .oooovverrrereieererierieeiseeens 16,528
98978V AM 5 | ZTS 3.9509/12/47 09/05/2017......... BARCLAYS CAPITAL 2,982,240 3,000,000

009089 AB 9 |AIRCAN2013-1B A 1112712017.......... BARCLAYS CAPITAL 1,795,011 1,707,502 2,819
136375  BL 5 | CANADIAN NATIONAL RAILROAD A 05/23/2017......... GOLDMAN SACHS & CO 4,599,595 3,500,000 69,878
867224  AB 3 | SUNCOR ENERGY A 11/08/2017......... SALOMON/CITIGROUP. 2,984,940 3,000,000

00507U  AH 4 | WATSON PHARM INC D 05/30/2017......... BARCLAYS CAPITAL 1,065,310 1,000,000 22,499
05509R  AE 5 |BANDM 2014-1AB D 08/28/2017......... VARIOUS 6,013,800 6,000,000 30,435

05618M  AS 3 |BABSN 2014-3A AR D. 11/14/2017.......... MORGAN STANLEY 3,528,000 3,500,000 8,075
15673L  AA 5 |CERB 2017-4A A D 10/24/2017.......... WELLS FARGO/WACHOVIA 3,000,000 3,000,000

29082H AB 8 | EMBRAER NETHERLANDS FINANCE D. 01/25/2017......... JP MORGAN CHASE 2,000,000 2,000,000

389669 AD 4 |GCLO 2006-1AB D 01/03/2017......... VARIOUS 4,800,000 5,000,000 14,538
456829  AA 8 | INFRAESTRUCTURA ENERGETI D. 12/07/2017 SALOMON/CITIGROUP. 1,970,860 2,000,000

67109Y  AE 4 | OAKC 2015-12A C1 D 12/11/2017.. KGS ALPHA 3,765,000 3,750,000 26,458
70469X  AE 4 |PEAKS 2017-2AC D 04/13/2017 GUGGENHEIM SECURITIES 2,550,000 2,550,000

83609F AA 5 |SNDPT2015-1AE D 01/18/2017 KGS ALPHA 3,730,000 4,000,000 ..4.215
89640Y  AG 9 | TRNTS 2017-6A D D. 08/30/2017.. RBC/DAIN RAUSCHER 1,482,188 1,500,000 16,474
3899999. Total - Bonds - Industrial and Miscellaneous. 674,470,684 | ...ovoiviiiiiis 568,413,506

Bonds - Hybrid Securities
05567S AA 0 ‘ BNSF FUNDING |01/12/2017 ......... SALOMON/CITIGROUP. 1,719,375 1,500,000 827
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29250N  AS 4 |ENBRIDGE INC A 07/10/2017......... DEUTSCHE BANK 4,000,000 4,000,000
65339K AV 2 | NEXTRA ENERGY. 10/30/2017 GOLDMAN SACHS & CO 2,000,000 2,000,000
69335G  AA 3 |PECO ENERGY CAP 04/04/2017.. RAYMOND JAMES 999,500 1,000,000
726503  AE 5 | PLAINS ALL AMERICAN PIPE 10/04/2017 JP MORGAN CHASE 2,250,000 2,250,000
949788 AA 7 |WFC 5.95 12/15/36 11/10/2017......... JP MORGAN CHASE 2,282,000 2,000,000
4899999. Total - Bonds - Hybrid Securities 13,250,875 | .... ..12,750,000
8399997. Total - Bonds - Part 3 901,947,097 662,871,112
8399998. Total - Bonds - Summary Item from Part 5. 20,173,190 20,244,293
8399999. Total - Bonds. 922,120,287 683,115,405 5,396,401
Preferred Stocks - Industrial and Miscellaneous
14309L 20 1 |CARLYLE GROUP LP 09/07/2017......... MORGAN STANLEY 120,000.000 3,000,000
61762V 60 6 | MORGAN STANLEY. 11/08/2017......... CANTOR FITZGERALD 40,000.000 1,083,600
78410V 20 0 |EIX5PERP. 06/19/2017......... WELLS FARGO/WACHOVIA 80,000.000 2,000,000
857477 50 9 |STT51/4 PERP. 08/25/2017......... CANTOR FITZGERALD 60,000.000 1,519,200
860630 60 7 | STIFEL FINANCIAL CORP. 09/27/2017......... STIFEL, NICOLAUS & CO 160,000.000 4,000,000
8499999. Total - Preferred Stocks - Industrial and Miscellaneous 11,602,800 XXX 0
8999997. Total - Preferred Stocks - Part 3 11,602,800 XXX 0
8999999. Total - Preferred Stocks. 11,602,800 XXX 0
Common Stocks - Industrial and Miscellaneous
035710 40 9 |ANNALY CAPITAL MANAGEMENT INC 07/13/2017.. WELLS FARGO. 90,000.000 XXX
04010L 10 3 |ARES CAPITAL CORP 08/14/2017 WELLS FARGO. 510,000.000 XXX
14067E 50 6 | CAPSTEAD MORTGAGE CORP 07/18/2017 WELLS FARGO. 57,700.000 590,058 XXX
16934Q 20 8 | CHIMERA INVESTMENT CORP. 08/08/2017.. WELLS FARGO. 326,499.000 | ... ...6,120,525 XXX
19625W 10 4 | COLONY NORTHSTAR INC CLASS A 01/11/2017 REORGANIZATION OF SECURITY. 352,939.000 4,147,369 XXX
31338@ 10 6 |FHLN OF PITTSBURGH 04/03/2017......... DIRECT ISSUER 1,229.000 | ovoovverriecrineeireeeieeriereies 122,900 XXX
38741L 10 7 | GRANITE POINT MORTGAGE TRUST 11/02/2017......... REORGANIZATION OF SECURITY. 28,429.500 539,605 XXX
625207 10 5 |MULESOFTINC-A 1112712017.......... DISTRIBUTION 927.000 21,562 XXX
64828T 20 1 |NEW RESIDENTAL INVESTMENT 08/11/2017......... WELLS FARGO. 541,400.000 8,952,193 XXX
743487 10 2 |PROSPECT CAPITAL CORP 08/08/2017......... WELLS FARGO. 470,000.000 3,852,407 XXX
85571B 10 5 | STARWOOD PROPERTY TRUST. 08/11/2017......... WELLS FARGO. 48,000.000 | ..oooerrrerrerrierireniienieeni 1,061,698 XXX
90187B 40 8 | TWO HARBORS INVESTMENT CORP 08/14/2017......... WELLS FARGO. 300,000.000 [ ..o 3,019,821 XXX
9099999. Total - Common Stocks - Industrial and Miscellaneous 37,907,187 XXX 0
9799997. Total - Common Stocks - Part 3 37,907,187 XXX 0
9799998. Total - Common Stocks - Summary Item from Part 5 67,945,857 XXX
9799999. Total - Common Stocks 105,853,044 XXX 0
9899999. Total - Preferred and Common Stocks 117,455,844 XXX 0
9999999. Total - Bonds, Preferred and Common Stocks 1,039,576,131 XXX s 5,396,401
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Bonds - U.S. Government
30250W AB 9 | SSGN 2010-S2 2A 12/01/2017.| MBS PAYDOWN... 222 357 222 357 222 603 222 603 0 222,603 (247) (247) 2,849 | 07/29/2047.
36206Q RJ 0 | GNSF POOL 698089 12/01/2017. | MBS PAYDOWN. c.covvvsvsvsvsssvsvssese | 129,302 | oo 129,302 128,787 515 515 129,302 0 2,632 | 04/15/2039.
38375U SC 5 [GNR2014-H22 Cl 12/01/2017. | INTEREST ONLY PAYMENT... 380,810 .......(380,810) (380,810) 0 32,819 | 11/20/2064.
38378N XK 4 [GNR2014-17 10 12/01/2017. | INTEREST ONLY PAYMENT... 324,436 | covvoeoreeerrce | (324,436) | ... ...(324,436) (VN 105,134 | 06/16/2048.
38378X PE 5 |GNR2014-13510 .. | 12/01/2017. | INTEREST ONLY PAYMENT... VA ALV O (T7,746) | oo | e (77,746) 0 6,608 | 01/16/2056.
805649 AA 8 [EXIM-SAYARRA LTD....ooocoooosrsssosese D 10/29/2017. | SINKING FUND REDEMPTION 105,539 1105539 | ......1405,539 1105539 0 1105539 0 7,549 | 10/29/2021.
0599999. Total - Bonds - U.S. GOVEIMMENL......c.rosvrrscsrssesessssesssresssssssssssessinins | ssisessssssssssssssssimsssssss s | 1,457,198 | ....... 1,457,198 | ........ 2,691,497 2,239,921 0 [..... (782,477) | ..vvvecreennc (L] (782,477) | oo 0 1,457,444 0 (247) (247)] ..... 167,591 XXX
Bonds - U.S. Political Subdivisions of States
213185 BP 5 | COOK COUNTY ILLINOIS.......coovsvvrrvsnirrssnirres [ 06/26/2017. | RAMIREZ....ocovoeoeescesvnsesssesionse | 5,991,200 | ........ 5,000,000 | ........ 4,940,450 | ........ 4,948,286 | .ooooooeeeee | e 1,268 1,268 | oo | o 4,945,554 | ..ooooccoeee 1,045,646 | ....1,045,646 | ....196,311 | 11/15/2031.
717883 KL 5 |PHILADELPHIA SD-BABS........oovooorscrsrrcs | 08/17/2017. | CALL 8t 165.295.......ooesesesesese 16,530 10,000 10752 10,727 5803 5803 16,530 0 338 | 06/01/2040.
2499999, Total - Bonds - U.S. Political SUDAIVISIONS O StateS....c..oevivssiesvsisss ottt | 6,007,730 | ....... 5,010,000 | ....... 4,951,202 | oo 4,955,013 | . (L E— 7,071 0 7,071 (L E— 4,962,084 | o 0].1,045646 |....1,045646 | ....196649 | XXX
Bonds - U.S. Special R ue and Special A t
077340 HP 5 |BEL AIRE KS PUBLIC BLDG COMM REV............. 11/01/2017. | CALL at 100.000... 50,000 50,000 49,262 739 739 50,000 0 563 | 05/01/2034.
3128PK WJ 9 [FGCI J07849 12/01/2017. | MBS PAYDOWN... 98,769 98,769 95,930 98,362 407 407 98,769 0 .2,488 | 05/01/2023.
3128PL AW 2 |FGCIJ08121 .| 12101/2017. | MBS PAYDOWN. ..o 72430 72430 71617 72,034 9% 96 72,130 0 1,787 | 06/01/2023.
3133EG Y9 0 |FFCB4 12/22/31 .| 03/22/2017. | CALL @t 100.000.......occoeororee 3,000,000 | . 3,000,000 | ... 3,000,000 3,000,000 0 3,000,000 0/ o 30,000 | 12/22/2031.
3136AT X2 5 [FNA2016-M10 X 12/01/2017. | VARIOUS, 14,920 | oo | eveveesssseesseeiens | evvveenns (14,920) | .... 0 678 | 07/25/2028.
3137AB FW 6 |FHMS K702 X1 12/01/2017. | INTEREST ONLY PAYMENT ..o | | 1,659,661 521280 | oo (521.281) .. 02/25/2018.
3137AE V8 5 [FHMS K703 X1 12/01/2017. | INTEREST ONLY PAYMENT... 224 551 92,418 | oo | e (92,418) 05/25/2018.
3137A) MG 6 |FHMS K016 X1 12/01/2017. | INTEREST ONLY PAYMENT... 97,404 70,556 | ovveeveeeeerienees | cenvienn (70,556) | .... 10/25/2021.
3137AT RX 2 |FHMS K020 X1 12/01/2017.| INTEREST ONLY PAYMENT ..o | | 148,825 126,358 | oo | o (126,358) ... 05/25/2022.
3137AW  QJ 7 [FHMS K023 X1 12/01/2017. | INTEREST ONLY PAYMENT 54,635 49148 | oo | e (49,148) | .... 08/25/2022.
3137B1 UH 3 |FHMS K027 X1 12/01/2017. | INTEREST ONLY PAYMENT... 148,236 114,638 n(114,638) ] ... 01/25/2023.
3137B7 N2 1 |FHMS K036 X1 12/01/2017. | INTEREST ONLY PAYMENT... 49,920 38,923 [ covvveveereeresriein | errrnnnd (38,923) 10/25/2023.
3137B8 G5 0 |FHMS K037 X1 12/01/2017. | INTEREST ONLY PAYMENT. 28,015 22,029 | oo | e (22,029) 01/25/2024.
3137BA HB 1 |FHMSK715X1 12/01/2017. | INTEREST ONLY PAYMENT... 119,097 109,548 (109548) | .. 01/25/2021.
3137BB BE 9 [FHMS K038 X1 12/01/2017. | INTEREST ONLY PAYMENT... 48,409 38469 | oo L (38,469) 03/25/2024.
3137BH XK 8 |FHMS K045 X1 12/01/2017. | INTEREST ONLY PAYMENT... 25,782 24,781 | oo | e (24,781) 01/25/2025.
3137BL ME 5 |FHMSKS03 X 12/01/2017. | INTEREST ONLY PAYMENT. ..o 1,088 | oo o (11,08) 08/25/2025.
3137BN GU 2 |FHMS K054 X1 12101/2017. | INTEREST ONLY PAYMENT... 16,014 14,892 | oo [ o (14,892) 01/25/2026.
3137BS 5P 4 |FHMS KS06 X 12/01/2017. | INTEREST ONLY PAYMENT... 8.157 (8,157) 08/25/2026.
3137BS P9 8 |FHMS K058 X1 12/01/2017. | INTEREST ONLY PAYMENT. ..o 16316 16.074 | oo (16,074) 08/25/2026.
3137BY PS 3 [FHMS K726 X1 12/01/2017. | INTEREST ONLY PAYMENT... 2380 (2,380) 04/25/2024.
3137FA RG 5 [FHMS K727 X1 12/01/2017. | INTEREST ONLY PAYMENT... 3.180 (3,180) 07/25/2024.
3137FA WU 8 |FHMS K067 X1 12/01/2017. | INTEREST ONLY PAYMENT..........ccorners 2190 (2,190) 07/25/2027.
31412 DS 8 |FN 920013 12/01/2017. | MBS PAYDOWN... 1889 1,889 1878 1889 1889 0 61 | 10/01/2047.
31412M  2X 5 |FN 929690 12/01/2017.| MBS PAYDOWN... 8,186 8,186 7,961 8,157 30 30 8,186 VN 189 | 07/01/2023.
31412T  AZ 6 |FN 933924 12/01/2017. | MBS PAYDOWN.......coovvrvrerreirrirerrienens 2.789 2789 2713 2780 9 9 2,789 0 71 | 05/01/2023.
31412W WB 8 |FN 937242 12/01/2017. | MBS PAYDOWN... 83,821 83,821 83,049 83,662 160 160 83,821 0| 1,616 | 05/01/2047.
314120 WC 6 |FN 937243 12/01/2017. | MBS PAYDOWN... 16910 16910 16,754 16,909 2 2 16,910 0 800 | 05/01/2047.
31412X K4 5 |FN 937815 12/01/2017.| MBS PAYDOWN. ... 72,665 72,665 72,052 72621 44 44 72,665 0 2,537 | 06/01/2047.
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31414E 2V 5 |FNCI 964388 | 1210172017 | MBS PAYDOWN.c.oooevevsvnvnvsvsen | 115,640 | ..o 115,640 | ......... 114,967 115,542 99 99 115,640 07/01/2023.
31414L  C4 8 |FN 969091 .| 12/01/2017. | MBS PAYDOWN... 2478 2478 2410 2467 10 10 2478 04/01/2023.
31414M  BH 8 |FN 969940 .| 12/01/2017. | MBS PAYDOWN 6.069 6.069 5902 6,051 18 18 6,069 03/01/2023.
31414R LG 8 |FN973827 .| 12/01/2017. | MBS PAYDOWN... 317 317 308 316 1 1 317 03/01/2023.
31414R NV 3 |FN 973904 .| 12/01/2017. | MBS PAYDOWN... 1247 1247 1213 1.240 7 7 1,247 04/01/2023.
31414S  AA 1 |FN 974401 .| 12/01/2017. | MBS PAYDOWN 8,812 8,812 8,570 8,781 32 32 8,812 04/01/2023.
314140 G3 6 |FN976418 .| 12/01/2017. | MBS PAYDOWN... 6,015 6,015 5,850 5,996 19 19 6,015 03/01/2023.
314158 AE 9 |FN 981605 .| 12/01/2017. | MBS PAYDOWN... 432 432 420 430 1 1 432 06/01/2023.
31415C ND 5 |FN 982888 .| 12/01/2017. | MBS PAYDOWN... 2,781 2,781 2,705 2,774 8 8 2,781 05/01/2023.
31415P  AE 8 |FN 984805 .| 12/01/2017. | MBS PAYDOWN.....cccoooomrorsrercesoe 2305 2305 2942 2298 7 7 2305 06/01/2023.
31415P AR 9 |FN 984816 .| 12/01/2017. | MBS PAYDOWN... 13.804 13.804 13,424 13,767 36 36 13,804 06/01/2023.
31415P WA 2 |FN 985441 .| 12/01/2017. | MBS PAYDOWN... 2,510 2,510 2,441 2,502 8 3 2,510 07/01/2023.
31415 XP 8 |FN 985486 .| 12/01/2017. | MBS PAYDOWN.....ccoocormrrrsreroesoe 1157 1157 1125 1154 2 2 1157 07/01/2023.
31415Q BX 3 |FN 985754 .| 12101/2017. | MBS PAYDOWN... 2012 2012 1,956 2,005 7 7 2,012 06/01/2023.
31415Q E8 5 |FN 985859 .| 12/01/2017. | MBS PAYDOWN... 530 530 515 528 1 1 530 07/01/2023.
31415R 4B 7 |FN 987418 .| 12/01/2017. | MBS PAYDOWN.....occoocrmmorrerresre 2039 2039 1,983 2,033 6 6 2,039 06/01/2023.
50447P N3 1 | MICHIGAN ST FINAUTH TXBL...oooooorsrrrrrrs | 01/23/2017. | CALL @t 103.000-w.cosvvvsvsvsesvsssenns | 4,120,000 | ....... 4,000,000 | ....... 4,259,960 | ... 4255483 | oo | o (135,483) | cooeveeeeon | o (135,483) | oo | orere 4,120,000 10/01/2039.
74529) AC 9 |PRS/TAX-SERB .| 08/01/2017. | SALOMON/CITIGROUP..........00crscrrrrc. 806,000 | ... 1,300,000 953,876 903,500 63,725 4,59 68,321 971,821 . (165,821) | ......(165,821) | ......32,771 | 08/01/2036.
74529) FU 4 |PRS/TAX-A | 08/01/2017. | SALOMONICITIGROUP. oo | 2,294,000 | ...... 3,700,000 2,871,534 2,543,750 382,951 18,489 | oot | s 401,440 2,945,190 ..(651,190) | ......(651,190)  .......94,504 | 08/01/2030.
842475 F7 5 |SO CAPUBPWER-BABS.......covsimsrsimsirsinsins -+ | 01/26/2017. | CALL @t 129.436...vosvsvvsvsvsvsvseesesns | 5,177,460 | ....... 4,000,000 | ....... 4325480 | .......... 4,300,085 | oooosrsssiene | s 877,375 | ooeseseses | cvrsns 877,375 5,177,460 0 | ....135,368 | 07/01/2040.
3199999. Total - Bonds - U.S. Special Revenue and Special A ] T 15,972,767 | ......16,575,307 | .....18,656,847 | .......... 16,766,231 | ..... 446,676 |...... (514,274) | ..o [\ [(YAELs) ) — 0] 16,789,778 | ovvorsen 0..(817,011)]......(817,011)| .1,002,789 | XXX
Bonds - Industrial and Miscellaneous
00289L AA 3 |ABENGOA TRANSMISSION SUR D[ 12/29/2017. ] SINKING FUND REDEMPTION . 12,600 12,600 12,599 12,600 0 12,600 0 691 | 04/30/2043.
021345 AA 1 |ALTA WIND HOLDINGS ....| | 06/30/2017. | SINKING FUND REDEMPTION.... 100,596 100,596 100,897 100,593 2 2 100,596 0 3,521 | 06/30/2035.
023766 AD 0 |AMAIRLINE 13-1B .| 07/15/2017. | SINKING FUND REDEMPTION... 46,089 46,089 46,550 46,124 (35) (35) 46,089 0 1,940 | 01/15/2021.
02376T AC 2 |AMAIRLINE 13-2B .| 07/15/2017. | SINKING FUND REDEMPTION 81,143 81,143 81,954 81,216 (74) (74) 81,143 0 3,322 | 07/15/2020.
02376Y AA 5 | AMERICAN AIRLINES .| 07117/2017. | SINKING FUND REDEMPTION.... 539.718 539.718 539718 539,718 0 539,718 01 21,310 | 01/15/2024.
023778 AA 4 |AMERAIRLN 15-2 APASS T...ooovcreoseesorsesno .| 09/22/2017. | SINKING FUND REDEMPTION 94,736 94,736 94,736 94,736 0 94,736 0 2,842 | 00/22/2027.
025816 BL 2 |AMERICAN EXPRESS .| 05/03/2017. | WELLS FARGO/WACHOVIA.... 2,534,375 2,500,000 2,500,000 2,500,000 0 2,500,000 | oo | e 34,375 01/01/9999.
03235M AA 0 | AMTRAK SERIES-2001..occooeeesevscrescrrsessrsioes .| 06/15/2017. | MATURITY 827,083 827,083 827,083 827,083 0 827,083 06/15/2017.
037640 AJ 2 |APID2013-16AB D 06/19/2017. | CALL at 100.000 N I D 5,000,000 | ........ 5,000,000 | ....... 4,943,750 | ........ 4,953,943 | oo | e 46,057 | oo | oo 46,057 5,000,000 01/19/2025.
04248N  AA 1 | ARMY HAWAII FAMILY (MH)....oocccorvrrororno .| 12/15/2017. | SINKING FUND REDEMPTION 82,235 82,235 99,073 82,549 (314) (314) 82,235 06/15/2050.
045424 EX 2 |ASC 1997-D4 B4 | 12111/2017. | MBS PAYDOWN...occoocr oo 561,670 561,670 563245 559,434 2235 2,235 561,670 04/14/2029.
048677 AH 1 |ATLANTIC MARINE CORP....ccooeoorsrrmsrorsrrsions .| 08/15/2017. | SINKING FUND REDEMPTION 78,889 78,889 75,943 188 188 78,889 02/15/2048.
059470 ZK 7 |BACM 2004-6 E .. | 01/10/2017. | CALL at 109.428 B B B 116,841 | oo 106,775 76,879 106,776 0 106,776 | eovveveevveccirens | evrenes 10,065 12/10/2042.
05990K AC 0 |BANC OF CALIFORNIA INC.....occooeovrsvrrrvrsrrrin .| 05/11/2017. | SANDLER ONEILL PARTNERS.............. 2,505,000 2,500,000 | ... 2493750 2,494,651 164 164 2,494,815 ..69,198 | 04/15/2025.
067901 AQ 1 |BARRICK GOLD CORP... A | 09/21/2017.| CALL 8t 109.913...ccvvvvrsvsrssssrisine | | 690,255 | ..o 628,000 555,303 566306 | .o | 123949 | o L 123,949 690,255 0/ 22.887 | 05/01/2023.
07383F YR 3 |BSCMS 2004-PWR3G.... wr | - | 09/11/2017. | VARIOUS, 2,970,000 2,970,000 | ........ 2,658,150 2,970,000 0 2,970,000 0. 68,804 | 02/11/2041.
07388Q BU 2 |BSCMS 2007-PWA7 AMFL....oocoorirsrvrrrrrs o+ | O9M412017. | VARIOUS. ..o | 3,895,455 | ... 3,895,455 | ... 3,855,283 3,865,681 29774 29,774 3,895,455 0/ 39,562 | 06/11/2050.
073945 AH 0 |BSCMS 2007-T28 AJ TAB12017. | VARIOUS...ooovvvssssssissssssssen | 3,485,000 | ....... 3,485,000 | ....... 3,498,069 | ........... 3491143 | oo | oo (6,143) (6,143) 3,485,000 0| ...174,441 | 09/11/2042.
12189T AD 6 |BURLINGTON NORTHERN SANTAFE.. v | [ 1211912017, JEFFERIES & CO.oovovvvvvvvscsescscn | 4,150,920 2,917,000 2,909,445 2,911,268 137 137 2,911,405 1,239,515 |....1,239,515 | ....224,463 | 06/01/2036.
12527E  AK 4 |CFCRE 2011-C1E .| 12127/2017. | MBS PAYDOWN....occoocreeorreroesrne 644,159 544,314 587,296 0 587,296 . (587,296) | ......(587,296) | ......22,696 | 04/15/2044.
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125328 AH 0 | CFCRE 2016-C7 XA 12/01/2017. | INTEREST ONLY PAYMENT............. 13.944 13804 | oo Lo (13.808) | o (13,804) 12/10/2054.
12532C BE 4 |CFCRE 2017-C8 XA 12/01/2017. | INTEREST ONLY PAYMENT... 9,457 (9,457) (9,457) 06/15/2027.
12502k BD 5 | COMM 2014-UBS5 XA. 12/01/2017. | INTEREST ONLY PAYMENT 51,058 36,009 | oo | o (36,099) | vroereresrree | o (36,099) 09/10/2047.
125920 AQ 5 |CSMLT2015-1A9 12/26/2017. | MBS PAYDOWN 389,439 389,439 398,931 (334) (334) 389,439 05/25/2045.
12504M BD 9 |COMM 2016-COR1 XA.... 12/01/2017. | INTEREST ONLY PAYMENT... 27,960 27445 | oo | e (27,145) (27,145) 10/10/2049.
12505 AE 5 |COMM 2017-COR2 XA.... 12/01/2017. | INTEREST ONLY PAYMENT 3.465 (3,465) (3.465) 09/10/2050.
126281 BB 9 |CSAIL 2015-C1 XA 12/01/2017. | INTEREST ONLY PAYMENT... 39319 2041 | (35,021) (35,021) 04/15/2050.
12637L AL 3 |CSMLT 2015-2 A7 12/26/2017.| MBS PAYDOWN... 396,478 396,478 | o 406,142 (537) (537) 396,478 08/25/2045.
12649X BC 2 |CSMC 2015-3 B2 12/01/2017.{ MBS PAYDOWN. ..covsvsvsvesscsssssesins | e, 110,602 | ..ov... 110,601 | v 111,915 110,734 (132) (132) 110,602 03/25/2045.
12665U AA 2 |CVS 4.704 01/10/36 .. | 12/11/2017. | SINKING FUND REDEMPTION................ 40,178 40,178 43,082 (24) (24) 40,178 01/10/2036.
12677# AA 1 [CVS CAREMARK CORP.....oo.oovirerresesoso .| 12/15/2017. | SINKING FUND REDEMPTION 21,338 21,338 21,337 0 21,337 01/15/2040.
13057V AC 0 |CRART 2015-4 A3 | 04/11/2017. | JP MORGAN CHASE ..o | 5,015,820 | ........ 5,000,000 | ........ 5,044,336 | ...........5,025,082 | oo | oo (8,174) (8,174) 5,016,868 01/15/2020.
141781 BC 7 |CARGILLINC - | 05/08/2017. | TENDER OFFER ... 2,068,434 2,000,000 | ........ 1,996,220 . 27 P78 DO D 1,996,544 | ...ooocrrrr, 11/01/2042.
16164A  AC 9 | CHASE 2016-2 M2 12/26/2017.| MBS PAYDOWN... 819,591 819,591 841,618 671,055 | ovoomseeroen | o (1,288) (1,288) 819,591 02252044,
17290K  AB 4 |CHAI2015-PM2B 1211512017, | MBS PAYDOWN. oo | 1,891,559 | ...... 1,891,559 | ....... 1,882,654 | ........ 1,886,691 | oo | o 4,868 4868 | oo | e 1,891,559 03/15/2022.
17201E BB 6 | CGCMT 2016-P6 XA.....oocoesoesesseseescosse .| 12/01/2017. | INTEREST ONLY PAYMENT..........0ooe.ee 26.213 25919 | oo | o (25,919) (25,919) 12/10/2049.
173067 EH 8 |CGCMT 2004-C2 B .| 01/18/2017. | CALL at 100.000... 79,898 79,898 77.301 79,808 0 70,898 10/15/2041.
17321L  AE 9 |CMLTI2013-J1B1 12/26/2017. | MBS PAYDOWN... 73,305 73,305 72,297 72,855 450 450 73,305 10/25/2043.
173288 AN 3 |CMLTI2014-J2 B2 12/2612017. | MBS PAYDOWN. ..covvsvsvsvcscscsns |, 127,148 | o 127,448 | ... 130,009 127,361 (213) (213) 127,148 11/25/2044.
173237 AF 7 |CMLTI2015-RP2B1.... 12/26/2017.| MBS PAYDOWN 10,166 10,166 10,463 0 10,166 01/25/2053.
17325D AJ 2 |CGCMT 2016-P5 XA.... 12/01/2017. | INTEREST ONLY PAYMENT... 20374 19775 | oo | (19775 | o | (19.775) 1011012049
173260 AJ 1 |CGCMT 2017-P8 XA.... .| 12/01/2017. | INTEREST ONLY PAYMENT... 3603 (3.603) (3603) 09/15/2050.
20605P  AE 1 | CONCHO RES/MIDLA..... -+ | 09/28/2017. | TENDER OFFER ..o | 1,029,340 | ....... 1,000,000 | ....... 1,038,750 | ... 1,026,563 (2.715) (PR A15)) [ B 1,023,848 | .ovorr 04/01/2023.
209115 A* 5 | CONSOLIDATED EDISON OF NY.. ... | .. | 06/30/2017. | SINKING FUND REDEMPTION 11109 11,109 11,109 11,109 0 11,109 07/01/2022.
21079R  AA 0 |CONTINENTAL AIRLINES.....occereserersnn .| 10119/2017. | SINKING FUND REDEMPTION.... 324348 324348 349,890 327,174 (2,826) (2,826) 324,348 04/19/2022.
24735T AA 6 |DELTAAIR2012-1B .| 11/07/2017. | SINKING FUND REDEMPTION 267,961 267,961 283.369 260,714 (1.754) (1,754) 267,961 05/07/2019.
247367 BJ 3 |DELTAAIR 2007 1B | 08/10/2017. | SINKING FUND REDEMPTION.... o] e 135726 | ... 135,726 | ... 153,031 136,881 .(1,155) (1,155) 135,726 08/10/2022.
254700 AJ 8 |DISCOVERY COMMUNICATIONS.. -| 06/22/2017.| SUN TRUST N — 1,884,620 | ....... 2,000,000 | ....... 2,154,680 2,144,699 .(1,456) (1,456) 2,143,243 ..(258,623) 04/01/2043.
25470D  AK 5 | DISCOVERY COMMUNICATIONS.. - | 06/21/2017. | MORGAN STANLEY ..oovsvvsvesvvsssesans |, 1,955,040 | ........ 2,000,000 | ........ 1,998,300 | ......... 1,998,552 75 /-3 D 1,998,627 | .covvccereveri | oo (43,587) 03/15/2025.
26827E  AE 5 |ECAF 2015-1AB1 D| 02/24/2017. | VARIOUS 2,271,956 2,277,487 2,277,487 2,277,487 0 2,277,487 (5,531) | oo (5,531)| .....27,619 | 07/15/2040.
268617 AC 1 |EMAC 1998-1 A3 ..| 01/04/2017. | GUGGENHEIM SECURITIES........ocoonvveenn | 415,672 538 325 354,643 391,170 0 391,170 01/15/2025.
277345 AG 9 |EASTL 2007-1A A3 D| 11/01/2017. | MBS PAYDOWN 3,024,250 3,024,250 2,903,280 2,971,203 53,047 53,047 3,024,250 05/01/2022.
29420C AJ 4 |COOMT 2016-P3 XA .| 12/01/2017. | INTEREST ONLY PAYMENT................ 9.347 3699 (8699) (8.699) 04/15/2049.
31503A AA 2 |FERMACA ENTERPRISES S RL D | 09/30/2017. | SINKING FUND REDEMPTION 51,424 51,424 51,424 51,424 0 51,424 03/30/2038.
35562T AF 9 |FREMF 2011-K701C .| 11/27/2017. | CALL at 100.000 . 2.300,000 2.300,000 2,347,707 2,321,050 | oo | (21,050) (21,050) 2,300,000 07/25/2048.
361849 F6 4 | GMACC 2004-C2 B .| 09/01/2017. | MBS PAYDOWN. ... 38,518 38,518 36,014 31,901 6,617 6,617 38,518 08/10/2038.
36186X AD 9 |GMACN 2012BLISA... 12/11/2017. | SINKING FUND REDEMPTION 9.952 9,952 9.753 9,938 14 14 9,952 07/10/2050.
36251F  AY 2 | GSMS 2015-GC28 XA. | .. [ 1201/2017. | INTEREST ONLY PAYMENT... . 26,502 20,567 | cooveeesrssens | oo (20,567) (20,567) 02/10/2048.
36254K AP 7 | GSMS 2017-GS8XA...oocosorsorosososesesese .| 12101/2017. | INTEREST ONLY PAYMENT...........co... 308 (308) (328) 111012050
36298G AA 7 |GSPA MONETIZATION TRUST.. .| 12109/2017. | SINKING FUND REDEMPTION 92501 92 501 94,352 92566 (65) (65) 92,501 10/09/2029.
38143Y AC 7 |GOLDMAN SACHS GRP ..| 06/08/2017. | TENDER OFFER . 6,990,055 5,500,000 6,391,740 6,359,293 | ..vvvooocrrrerereees | e (11,503) [ covoeeerccrreees | o (11,503) 6,347,790 | .ooooccccrrerers | o 642,265 | ........ 642,265 | ..... 177,375 | 05/01/2036.
431116 AC 6 |HIGHMARKINC +| 03/13/2017. | CANTOR FITZGERALD....coccovecscscv | 457745 | ... 500,000 | ........ 496,725 496,994 11 1 497,005 | oo | o (39,260) | ...... (39,260) | ....... 10,203 | 05/15/2041.
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437076 AV 4 |HOME DEPOT INC | 06/26/2017. | SALOMON/CITIGROUP.....ovooovvrcmsen | | 6,697,600 | ........ 5,000,000 | ........ 4,976,400 | ......... 4,978,371 201 201 [ oo | oo 4,978,572 | oo, 1,719,028 |....1,719,028 | ....221,472 | 04/01/2041.
465968 AG 0 |JPMCC 2017-JP7 XA... 12/01/2017. | INTEREST ONLY PAYMENT.................. CX:0:7: 1 IS DASNS SR (8,888) (8,888) 0 343 | 09/15/2050.
46625M  ZE 2 | JPMCC 2003-PM1AF.. T0M212017. | VARIOUS....ooocvcvsssssssssssesen | 1,136,661 | ....... 1,136,661 | ... 795,663 | ........... 1,136,661 [0 I 1,136,661 08/12/2040.
46625Y DG 5 |JPMCC 2004-CBX B .| 121012017, | MBS PAYDOWN. ..o 346,288 346,288 309,062 346,288 0 346,288 01/12/2037.
46625Y NK 5 |JPMCC 2005-LDP2C.. o | Q4MTI2017. | VARIOUS ..o | 1,194,846 | ....... 1,194,846 | ....... 1,030,554 | .......... 1,194,846 (1 T DO 1,194,846 07/15/2042.
46625Y XX 6 |JPMCC 2005-LDP5C.. -| 01/17/2017. | CALL at 100.000 N — 1,370,067 | ....... 1,370,067 | ....... 1,281,012 | oo 1,366,670 3,397 K7 I B 1,370,067 12/15/2044.
46630) AE 9 |JPMCC 2007-LDPX AM... 12/01/2017.| MBS PAYDOWN... 471401 | ... 3471401 2803698 3,442,607 28704 28.794 3,471,401 01/15/2049.
46639G AG 1 |JPMMT2013-1B3 12/2612017. | MBS PAYDOWN. .cvvsvcscscscsns| 191417 | o 191417 | o 191,420 191,420 0 191,420 (3) 03/25/2043.
46644F  AF 8 | JPMBB 2015-C28 XA....oocoomoororesososososos 12/01/2017. | INTEREST ONLY PAYMENT... VAV 1a 0 T S (20.277) (20,277) 10/15/2048.
46644V BS 4 |JPMMT 2015-4 B3 12/26/2017. | MBS PAYDOWN. ... 42,830 42,830 42.830 0 42,830 06/25/2045.
46645L BA 4 |JPMBB 2016-C1 XA 12/01/2017. | INTEREST ONLY PAYMENT... 15,650 14453 | oo (18,153) | oo | (14,153) 03/15/2049.
466450 AV 9 |JPMCC 2016-JP4 XA. ..o .| 12/01/2017. | INTEREST ONLY PAYMENT... 43,976 15247 | oo (43.786) | oo | (43,786) 12/15/2049.
500472 AC 9 |PHILIPS ELECTRONICS NV....oocroscsrsrrres D] 12/19/2017. | JEFFERIES & CO-vovovvvsvtvsvsvssvssen | 15,146,890 | ......11,000,000 | ......10,816,300 | ......... 10,838,520 3,384 3,384 | coomvoeesns | oo 10,841,904 | .oovcere 4,304,986 03/11/2038.
50190D AL 0 |LCCM 2017-LC26 XA...oooomooesoeerosossososos .| 12101/2017. | INTEREST ONLY PAYMENT... 15,696 | ool i o (15,696) | oo | o (15,696) 07/12/2050.
50543L AB 8 [LAFL2016-1AB1 12/15/2017.| MBS PAYDOWN 257 813 257 813 257,803 257,252 560 560 257,813 01/15/2042.
521084 7& 8 |LBUBS 2005-C5F 121112017 | MBS PAYDOWN. .o | 1,571,466 | ....... 1,571,466 | ....... 1,576,377 | oo 1,575,515 | e | e (4,049) (071 T B 1,571,466 09/15/2040.
52465# AZ 8 |LEGG MASON MTG CAP CORP | 1242712017 \VARIOUS s | 166,967 | ......... 166,967 | ......... 166,974 166,974 0 166,974 (7) 06/10/2021.
52602E  AD 4 |LEND PROC SER/BLK KNGHT... o+ | O4/2612017. | CALL @t 104.825..ocvsvevsvscsssscscns | 3,573,487 | ... 3,409,000 | ...... 3,600,593 | ..o 3,567,002 | .oovesonononns | oo 6,395 6,395 3,573,487 04/15/2023.
54246# AA 5 [LONG BEACH JUDICIAL PARTNERS............ec.e. .| 06/30/2017. | SINKING FUND REDEMPTION............... 14207 14207 14,652 14232 @) @) 14,207 12/31/2047.
59010R AA 2 |MRLN2016-1A .| 12/15/2017. | MBS PAYDOWN... 230,769 230,769 221,896 229,480 [ covvvoveeeeeecceeci | e 1,289 1,289 230,769 12/15/2032.
50022H DX 7 |MLMT 2004-KEY2D...ooccocooesoeoeososeseoses | 12001/2017. MBS PAYDOWN. .ot | | 1501072 | . 1501072 | . 1095783 | o 1,501,072 0 i | o 1501,072 08/12/2039.
50524E  AB 8 |MIDATLANTIC MILITARY CO (MH).......ovvrrree .| 08/01/2017. | SINKING FUND REDEMPTION 51,340 51,340 45,659 51,205 45 51,340 08/01/2050.
606935 AL 8 |MLCFC 2006-1B 12/01/2017. | MBS PAYDOWN... 852 825 852,825 847,495 850529 2296 852,825 0211212039
61691A BM 4 |MSC 2015-UBS8 XA 12/01/2017. | INTEREST ONLY PAYMENT... 12,261 . ) 12/15/2048.
61691E BB 0 |MSC 2016-UB12 XA 12/01/2017. | INTEREST ONLY PAYMENT... 35,044 34701 | oo | o (34,701) (34,701) 12/15/2049.
61691G AT 7 |MSBAM 2016-C32 XA.. 12/01/2017. | INTEREST ONLY PAYMENT 30,456 KRR I I (30,139) (30,139) 12/15/2049.
61745M W7 4 |MSC 2005-T17B 12/01/2017.| MBS PAYDOWN N — 1,158,731 | ...... 1,158,731 1,148,311 0,421 10421 | .. 12/13/2041.
61761A AA 6 |MSBAM 2012-C5XA... 12/01/2017. | INTEREST ONLY PAYMENT... 836758 | oo | o (836,758) (836,758) 08/15/2045.
61766R BA 3 |MSBAM 2016-C31 XA.. .| 12/01/2017. | INTEREST ONLY PAYMENT... 41,657 40,868 | oo | (40,868) | oo | o (40,868) 10/15/2026.
61767E  AF 1 |MSBAM 2017-C34 XA ...oorooeoeesesesresoesre .| 12101/2017. | INTEREST ONLY PAYMENT..........0ooe.ee 3102 (3,102) (3102) 11/15/2052.
61767F BB 6 |MSC2016-UB11 XA 12/01/2017. | INTEREST ONLY PAYMENT... 47,102 A4T18 | e [ o BT [ i | v (44,714) 08/15/2049.
629377 BN 1 |NRGENERGY INC | 101612017, | CALL @t 101427 ..o |, 1,014,213 | ...... 1,000,000 | ........ 1,020,000 | .......... 1,004,321 9,893 XL D 1,014,213 0 95,524 | 01/15/2018.
64128X AC 4 |NEUBERGER BERMAN GRP/FIN.........coorvrrerrc .| 04126/2017. | CALL at 100.000......orcoreorerrrrrrrre 2,058,760 | ....... 2,000,000 | ........ 2,090,000 2,076,650 | vooveveeseesns | o (G0 . (17,890) 2,058,760 03/15/2022.
65536H BE 7 |NHELI2005-HE1 M3 | 1212612017 | MBS PAYDOWN ..ot | 1,721,156 | ....... 1,721,156 | ....... 1157478 | oo 1,676,356 | covrseerrerre | o 44,800 | v | o 44,800 | oo | o 1,721,156 09/25/2035.
667294 BE 1 [NORTHWEST AIR 07-1..oocoocomsorosososososos .| 11/01/2017. | SINKING FUND REDEMPTION . 270,799 270,799 302,761 275,791 | oo | e (4,993) (4,993) 270,799 11/01/2019.
67085K AA 0 |OFFUTT AFB AMERICA FIRST (MH)........ovcsre. .| 09/01/2017. | SINKING FUND REDEMPTION............... 49192 49192 46,979 49175 17 17 49,192 09/01/2050.
677071 AU 6 |OHANAMILITARY COMM LLC (MH)....oc.coomrrrrc .| 10/01/2017. | SINKING FUND REDEMPTION 42,356 42,356 41,696 42350 6 6 42,356 10/01/2051.
693187 AB 4 | PBF HOLDING CO | 06/21/2017. | CALL 8t 102.083....oovsvsvsvscscnen | 1,020,630 | ....... 1,000,000 | ....... 1,026,250 | ......... 1,014,262 | oo | o 6,368 (3t T I DR 1,020,630 02/15/2020.
69352P AC 7 |PP&L CAPITAL FDG....ooocooororososesesese .| 08/21/2017. | CANTOR FITZGERALD....oc.ocorsrrrrre 2.595,765 2,642,000 2.255.609 2256 750 399 399 225749 | o | 338,616 03/30/2067.
75086# AA 3 |RAINIER GSA PORTFOLIO LLC.....occoeererrerc 12/15/2017. | SINKING FUND REDEMPTION. .o | | 172545 | oo 172,545 | o 172,547 172,547 0 172,547 ) 06/15/2036.
75574Q AA 8 |RCMT2015-2A 12/26/2017.| MBS PAYDOWN 671,293 671,293 670,477 670,345 949 949 671,293 06/25/2055.
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761118 AW 8 |RALI2005-QS9 A3 1212712017, | MBS PAYDOWN. ..coovsvesvessessnssesins | e, 113,920 | covce. 133,576 86,837 110,720 3,200 3,200 113,920 (O [ 1,006 | 06/25/2041.
762760 AD 8 |RICE ENERGY INC - [ 11713/2017.| CALL at 108.741... 3,262,230 3,000,000 2,835,000 2,857,873 | oo | e 404,357 | oo | v 404,357 | oo | v 3,262,230 0| ...224750 | 05/01/2023.
774262 AF 6 |ROCKW 2006-1A D| 05/02/2017. CALL 88 100.000.....cvcsvesvesvssvssvsscsses | 1,404,404 | ... 1404404 | ... 1,318,384 | ... 1,338,314 | oo | o 66,090 66,090 | oo | e 1,404,404 0 22,657 | 08/01/2021.
784012 AA 4 [SCF EQUIPMENT TRUST LLC...oomoomeomerrcrros .| 12/20/2017. | MBS PAYDOWN... 61,542 61,542 61,532 0 61,542 0 1212012023,
784037 AA 1 |SCFMT 2017-1AA 12/26/2017.| MBS PAYDOWN... 16,027 16,027 16,025 2 42 16,027 0 06/25/2047.
78410F AA 4 |SCFET2016-1AA 12/20/2017.| MBS PAYDOWN... 3,048,804 3,048,804 3,071,194 3,054,123 (5,318) (5,318) 3,048,804 0 11/20/2021.
78419C AG 9 [SGCMS 2016-C5 XA....orovooresessosseseses | 12/01/2017. | INTEREST ONLY PAYMENT... 45,610 42,959 42,959) ... 0 10/10/2048.
785778  FK 2 |SACO 2005-4 M1 .| 03/27/2017. | VARIOUS 81,968 81,968 66,804 77621 | oo | v 4347 4347 81,968 0| o172 | 06/25/2035.
79546V AJ 5 | SALLY HOLDINGS ..| 07/06/2017. | CALL @t 102.875..........ooooorivesssssssssseessennnn | 1,028,750 | ........ 1,000,000 | ........ 1,063,750 | oo 1,032,577 (3,827) (X724 P DA 1,028,750 0 . 34,340 | 06/01/2022.
797426 AG 8 |SAN DIEGO FAMILY HOUSING (MH).........c.o....... .| 07/03/2017. | CALL @t 100.000...........ovcerorrersorrees 50.000 50,000 48,187 48,350 | v | e 1,650 1,650 50,000 0 2,970 | 07/01/2048.
805564 GA 3 |SAST 2000-2 MF2 | 1212712017 | MBS PAYDOWN. ..o | 123,692 301,773 244,436 128,389 | oo | e (4,696) (4,696) 123,692 0 9,065 | 07/25/2030.
81180W AR 2 | SEAGATE HDD CAYM...ooocooovvimirsrscrssinsnes D| 10/23/2017. | BARCLAYS CAPITAL... S DA 2,891,250 | ....... 3,000,000 2,991,540 2,992,350 470 470 2,992,821 (101,571) | .....(101,571) | ....131,625 | 06/01/2027.
81745D AJ 0 |SEMT2013-9B3 12/26/2017. | MBS PAYDOWN.....cccceseresesers T 166578 | ... 166,578 | oo 164,112 166,239 339 339 166,578 07/25/2043.
81746G  AA 1 | SEMT 2017-7 A1 12/2612017.| MBS PAYDOWN. ..covsvsvsessvsssssesons |, 167,281 | ..o 167,281 | ..o 170,600 (20) (20) 167,281 10/25/2047.
81746l CC 4 |SEMT2015-3B2 12/26/2017.| MBS PAYDOWN... 39,558 39,558 40,100 (12) (12) 39,558 07/25/2045.
81746P CB 7 |SEMT 2016-1 B .| 12/26/2017. | MBS PAYDOWN......ccceseee e 32,162 32,162 33177 (24) (24) 32,162 06/25/2046.
83416W AA 1 |SOLAR STAR FUND...occocooorooresscssescesessos .| 06/30/2017. | VARIOUS 3,709 3,709 3,616 3,705 3 3 3,709 06/30/2035.
83416W AB 9 |TOPAZ SOLAR .| 06/30/2017. | SINKING FUND REDEMPTION.............. 90,012 90,012 90,012 90,012 0 90,012 06/30/2035.
837004 CG 3 |SOUTH CAROLINA ELEC&GAS....oooorsire. | 08/16/2017. | JEFFERIES & CO..ovvvvvvsrisiiens | | 1103.040 | ... 1,000,000 995,000 995,298 59 59 995,357 | oo | o 107,683 06/15/2043.
862120 AB 2 |STR2013-1AA2 12/20/2017.| MBS PAYDOWN... 92,163 92,163 92,132 91,937 205 225 92,163 03/20/2043.
86213A AB 5 |STR2013-3AA2 12/20/2017.| MBS PAYDOWN... 17.207 17.207 17.831 17,240 (32) (32) 17,207 11/20/2043.
862138 AB 3 [STR2014-1A A2 .| 11/20/2017.| MBS PAYDOWN.........coormrrrrrrnrreirrirsriniens 5000 5.000 4,997 4,988 12 12 5,000 . 04/20/2044.
87164K AB 0 | SYNGENTA FINANCE D| 10/23/2017.| VARIOUS [ B 4432,075 | ....... 5,280,000 | ........ 5,683,793 | .......... 5,647,576 | covverrrersoen | oo (7,188) (7,188) 5,640,387 1(1,208,312) | ...(1,208,312) 03/28/2042.
87422 AA 6 |TALEN ENERGY SUPPLY LLC....ocoorscrrrrs .| 03/30/2017. | MORGAN STANLEY.......coocoorsrrre 422,500 500,000 500,000 500,000 0 500,000 | oo | (77,500) | ........(77,500) 06/01/2025.
880336 CP 3 |THC71/201/01/22 .| 05/25/2017. | BARCLAYS CAPITAL... 217,500 200,000 200,000 200,000 0 200,000 | oo | o 17,500 | .. 17,500 01/01/2022.
881575 AC 8 |TESCOPLC D| 07/06/2017. | TENDER OFFER.. 3,091,852 2,879,000 2,801,008 2,803,584 913 913 2,804,497 | coooocereeere | 287,355 | ........ 287,355 11/15/2037.
88606W AB 8 |TBOLT2017-AB. D| 12/15/2017. | VARIOUS 125,000 125,000 126,108 (64) (64) 125,000 0 05/17/2032.
887317 AW 5 | TIME WARNER INC....c..oooovrmrrrerssossese .| 02/15/2017. | GOLDMAN SACHS & CO 2,925,270 3,000,000 2,918,880 2925790 | oo | oo 1,023 1,023 2026813 | oo | (1,543) | 1o (1,543) 07/15/2025.
89054X AB 1 |TOPAZ SOLAR .| 09/30/2017. | SINKING FUND REDEMPTION . 94,168 94,168 94,168 94,168 0 94,168 0 09/30/2039.
902766 AU 6 |UBSCM 2017-C3 XA...ooooroersoeeeesoesessesessn 12/01/2017. | INTEREST ONLY PAYMENT.....cc.ooorr. 13195 | o i (13495 | o | (13,195) 0 08/15/2050.
90276R BF 4 |UBSCM 2017-C4 XA .| 12101/2017. | INTEREST ONLY PAYMENT...........con.e 5122 (5.122) (5.122) 0 95 | 10/15/2050.
90345K AB 6 |US AIRWAYS 2010-1B PTT. | 0412212017, | MATURITY 673,245 673,245 723,738 680,403 | ..ooocoveeee | s (7,158) (7,158) 673,245 0/ 28,613 | 04/22/2017.
90346W AB 9 |USAIR2013-1B | 11/16/2017. | SINKING FUND REDEMPTION. .o | | 121,602 | oo 121,602 123710 58 856 @1 1 121,602 0 3,914 | 11/15/2021.
909287 AA 2 |UAL 2007 TRUST | 07/02/2017. | SINKING FUND REDEMPTION.....coccoceec | 154,794 | ... 154,794 | ... 167,729 155,340 (546) (546) 154,794 0 07/02/2022.
90932P AB 4 |UNITED AIR 2014-1 B PTT....oococmeeroesrrsoron 10/11/2017. | SINKING FUND REDEMPTION.... . 255,229 255929 254704 254,912 317 317 255,229 0 : 04/11/2022.
91474@ AA 2 |UNIVERSITY OF MICHIGAN.......oooorrirsirrrmrrs 12/15/2017. | SINKING FUND REDEMPTION............... 63288 63288 63288 63.288 0 63,288 0 1,217 | 06/15/2039.
918204 AS 7 |VFCORP. oo | TO2017. | MATURITY oo | 1,000,000 | ........ 1,000,000 998,310 999,824 176 LTI I IR 1,000,000 0 o 59,500 | 11/01/2017.
92343V AW 4 | VERIZON COMMUNICATIONS.........c.cooorvsrrrnrs | 08/16/2017. | TENDER OFFER ..o S DA 2,429,500 | ....... 2,000,000 | ........ 1,966,660 1,969,385 354 354 | oo | e 1,969,739 [ covroesr | o 459761 | ....... 459761 | ...... 60,000 | 04/01/2041.
92553P AU 6 |VIACOM INC | 06/26/2017. | DEUTSCHE BANK....coccovsvrvssssse B B 4,384,480 | ....... 4,000,000 | ....... 3,974,120 ..3,975,203 195 195 3975398 | .cooooecrin | 409,082 | ... 409,082 | .....193,700 | 09/01/2043.
92930R  AF 9 |WFRBS 2012-C9 XA.... 12/01/2017. | INTEREST ONLY PAYMENT... 244,572 197,684 | eoveveccrrrrss | o (197,684) | cvvevvrvvrins | o (197,684) 0 o 36,612 | 11/15/2045.
92936T AF 9 |WFRBS2012-C7 XA.... 12/01/2017. | INTEREST ONLY PAYMENT... 367,317 292 086 (292,086) (292,086) 0 30,545 | 06/15/2045.
949834  AA 3 |WFMBS 2007-14 1AT..ooooosesseeseescesesoe 12/27/2017. | MBS PAYDOWN. ..o 303.927 308557 301,893 300,283 3644 3,644 303.927 01 11,268 | 10/25/2037.
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94988X  AX 4 |WFCM2014-LCI6 XA oo | 1210172017, [ INTEREST ONLY PAYMENT ... 83822 | oo i (83,822) | .. 0 4,560 | 08/15/2050.
94989D AZ 2 |WFCM 2015-C27 XA.... 12101/2017. | INTEREST ONLY PAYMENT oo | 129,957 103945 | o, (103,945) ... 0 9,774 | 02/15/2048.
94989V AG 4 |WFCM 2015-NXS3 XA. 12/01/2017. | INTEREST ONLY PAYMENT 40,803 34226 || (34,226) 0 3,813 | 09/15/2057.
94989Y BC 6 |WFCM2016-C32XA... 12/01/2017. | INTEREST ONLY PAYMENT... 29 840 26,862 e (26,862) 0 2,455 | 01/15/2059.
950000 AY 4 |WFCM2016-LC25 XA.. 12/01/2017. | INTEREST ONLY PAYMENT... 35906 35,540 | oo | o (35,540) 0 3,257 | 12/15/2059.
95000M BS 9 |WFCM 2016-C36 XA 12/01/2017. | INTEREST ONLY PAYMENT 40,338 39,610 | oo | (39,610) 0 3,289 | 11/15/2059.
95000P AH 7 |WFCM 2016-C37 XA.... .| 12/20/2017. | INTEREST ONLY PAYMENT... 40,614 40,106 o (40.106) | .. 0 3,816 | 12/15/2049.
95001A BE 5 |WFCM 2017-C4A1 XA...oomomeomorosesesoesoesoe .| 12/01/2017. | INTEREST ONLY PAYMENT... 745 i i o (1,715) 0 19 | 11115/2050.
97063Q AA 0 |WESTF 2017-AA 12/15/2017. | MBS PAYDOWN 52500 52500 52 455 109 52500 0 592 | 08/15/2042.
97651L CD 1 |WIN 2015-4 B3 12/20/2017. | MBS PAYDOWN. ... 37,490 37,490 38,662 (1) 37,490 A 177 | 06/20/2045.
97652R BB 2 |WIN2014-3B3 12/20/2017.| MBS PAYDOWN... 30308 32308 33.624 (15) 32,398 0 215 | 11/20/2044.
97652R BC 0 |WIN2014-3B4 12/20/2017. | MBS PAYDOWN... 15,420 15,420 15818 ") 15,420 0 25 | 111202044,
976538 CB 5 |WIN2015-AB3 12/20/2017. | MBS PAYDOWN. ..o 48,679 48,679 49,995 (39) 48,679 0 560 | 06/20/2045,
97654D CA 2 |WIN 20155 B2 12/01/2017. | MBS PAYDOWN... 65,032 65,032 66,983 (41) 65,032 0 690 | 08/20/2045.
97655) AH 5 |WIN2016-1 1A8 12/20/2017. | MBS PAYDOWN...coovvvesvesvvsssesssssns |, 1,832,129 | ...... 1,832,129 | ....... 1,867,627 | oo 1,838,134 | oo | e (6,005) | oo | ererriescd8,005) | oo | e 1,832,129 0 36,038 | 01/20/2046.
97655) CB 6 |WIN2016-1B1 .| 1212012017. | MBS PAYDOWN 6732 8.051 8.283 ) 6,732 0 22 | 01/20/2046.
98212B AG 8 |WPXENERGY INC - | 06/26/2017. | SALOMON/CITIGROUP...oosoeoesvvnsee |, 1,075,000 | ........ 1,000,000 | ........ 1,000,000 | .......... 1,000,000 (03 I D 1,000,000 | .eovvcorrercrecc | o 75,000 | ... 75,000 | ....... 75,167 | 08/01/2023.
98956P AC 6 |ZIMMER HOLDINGS .| 06/29/2017. | CREDIT SUISSE/FIRST BOSTON... 852,269 . 831,826 830,975 (97) (97) 830,879 | .oovvvvvescccsciie | v 21,390 | e 21,390 | ....... 16,730 | 11/30/2021.
G0620B AC 2 |ATLSS2014-1B .| 11/15/2017. | MBS PAYDOWN. ..o 754,364 754364 | o 754,364 754,364 0 754,364 0 28,341 | 12/15/2039.
009090 AB 7 |AIR CANADA 2015-1B PTT....occocomomsrmsrrcrrrro A| 09/15/2017. | SINKING FUND REDEMPTION 76,868 76,868 76,868 76,868 0 76,868 0 2,234 | 03/15/2023.
00084G  AJ 2 |ACASC 2014-2A B2 D | 03/28/2017. | CALL 88 100.000...ocsovsoesoesvssosscsscnsn | 1,000,000 | ....... 1,000,000 | .......... 999,681 | oo 1,000,000 (1 OO I 1,000,000 0 e 20,353 | 01/15/2027.
00164N  AA 9 [ALM2015-12AD D| 06/20/2017.| CALL at 100.000 3,000,000 | ........ 3,000,000 | ....... 2,736,900 2,772,190 | oo | o 227,810 227,810 3,000,000 0| ....133,349 | 04/16/2027.
05330K AA 3 |AUTOMETROPR D| 12/29/2017. | SINKING FUND REDEMPTION 80.000 80,000 77,050 77,050 0 77,050 2,950 2,950 3,375 | 06/30/2035.
09626E AG 9 |BLUEM2011-1AD D| 02/16/2017. | CALL at 100.000 5,000,000 5,000,000 | ........ 5,030,000 5,030,000 | oo | e (30,000) (30,000) 5,000,000 0 62,754 | 08/16/2022.
107265 AE 0 |BRENT2006-1AB D| 11/01/2017. | MBS PAYDOWN... 376,407 376,407 350,999 370,761 5,645 5,645 376,407 0] .....7,330 | 02/01/2022.
12548Y AB 5 |CIFC 2013-2A B2l D| 10/18/2017. | CALL at 100.000 2,500,000 2.500,000 | ........ 2,184,375 2,217,427 282573 282,573 2,500,000 0 ... 144,274 | 04/21/2025.
14918)  AJ 9 |CATLK2013-1AC D | 10/17/2017. CALL @t 100.000.....oocovsorsorsomsesoesnns | 3,000,000 | ........ 3,000,000 2,865,000 2,866,744 | coovoceeeereees | e 133,256 133,256 3,000,000 0 |...143,808 | 01/15/2026.
196258 AE 0 |CLNY 2015-FL3C D| 12/05/2017. | MBS PAYDOWN... 3138 3138 3138 3138 0 3,138 0 176 | 09/05/2032.
219239 AE 0 |CORNR2007-1AC D| 01/18/2017. | CALL at 100.000... I 3,000,000 | ... 3,000,000 | ... 3,000,000 3.000,000 0 3,000,000 01 25,147 | 07/15/2021.
224607 AF 8 |CRTOS 2007-1AE D 02/21/2017. | CALL @t 100.000..c.vsvsvvsvvsvvvsvsvvses S B 5,250,000 | ... 5,250,000 | ........ 5,217,188 | ..o 5,250,000 0 5,250,000 0/ o 79,309 | 05/19/2021.
294829 AA 4 |ERICSSON LM D| 09/14/2017. | MORGAN STANLEY. 2,000,000 2,000,000 2,015,040 2,008,831 | covvvvereeereesesser | e (1,068) (1,068) 2,007,764 | coovvovveereeeeeres | o (7,764) | ........... (7,764)] ....... 69,438 | 05/15/2022.
318030 AG 8 |FINNS2012-1AC D| 12126/2017. | CALL 8t 100.000.....coccseesvesvssvssvssvens | 4,000,000 | ...... 4,000,000 | ...... 3,999,200 | ... 4,000,000 (03N O 4,000,000 0 ...193,998 | 12/24/2023.
398435 AC 1 |GRIFOLS WORLDWIDE OP LTD....o..ccomsrrsrreree D | 04/24/2017. | TENDER OFFER....oc.cc.ormsrmsrrrrrre 523,867 500,000 500,000 500,000 0 500,000 | oo | 23,867 | oo 23,867 | ...... 13,125 | 04/01/2022.
46615 AG 9 |JFIN2007-1AD D| 07/20/2017. CALL 88 100.000. .o | 7,000,000 | ....... 7,000,000 | ....... 6,856,500 | ........ 6,907,611 92,389 | oovrsrrerns | v 7,000,000 0| ...202,883 | 07/20/2021.
62431R AE 9 |MVEW 2007-3AD D| 10/16/2017.| MBS PAYDOWN... [T 1,787,814 | ...... 1,787,814 | ...... 1,769,936 | .......... 1,781,294 (7. 0 I D 1,787,814 0 o 46,829 | 04/16/2021.
67500E  AJ 3 |OCT152013-1AD. D| 07/19/2017. | CALL at 100.000..........ccvevrrrrrrrrrrcrs T 2435000 | . 2,435,000 2395425 2,343,157 91,843 2,435,000 01 84,382 | 01/19/2025.
67590N AE 4 |OCT202014-1AC D | 05/12/2017.| CALL at 100.000 5,000,000 5,000,000 | ....... 4,905,500 | ........ 4,920,591 | ovcevesese | s 79409 | oo | e 79,409 5,000,000 0 93,646 | 08/1212026.
71647TN  AF 6 | PETROBAS GLOBAL FINANCE.........ocovvvnivrine D | 06/26/2017. | BARCLAYS CAPITAL...oocovvvsvvmssesoese | 1,415,250 | ........ 1,500,000 | ........ 1,053,750 1,107,221 22,438 22,438 1,129,659 | v | oo 285,591 | ........ 285,591 | ....... 39,922 | 05/20/2023.
77426N  AA 1 |ROCKW 2007-1A A1LA...ccoooooissniiecies D| 05/01/2017. | VARIOUS.......cccooommsimmnrvvvvvmrrvvvssiiiiiisssssssns | 1,204,181 | ..o 1,294181 | ....... 1,253,738 ..1,266,317 27,863 27,863 1,294,181 0 6,316 | 08/01/2024.
806713 AF 0 |SCHLR2007-1AD D | 01/25/2017. | CALL 8t 100.000...o..vsovsvesvesvssvssvnsones | 3,500,000 | ........ 3,500,000 | ....... 3,373,423 | o 346,173 | oo | o 83,827 83,827 3,500,000 0/ 30,248 | 04/25/2021.
85430X AE 8 | STAMC 2007-1ABIL ..o D | 05/30/2017. | CALL at 100.000... S B 6,000,000 6,000,000 5,891,250 5,929,137 | coovvoesrs | e 70,863 | oo | o 70,863 6,000,000 0 ...103,548 | 02/27/2021.
87974M AL 4 |TELOS 2016-7AD D | 07/18/2017. | CALL @t 100.000.........oovvvsvvrsvrsvvrsvrsvoes S D 5,000,000 | ....... 5,000,000 | ....... 4,619,500 | ......... 4,795,528 | .oovrversrers | e 203,375 203,375 5,000,000 0| ...228,259 | 04/17/2025.
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95736X AD 0 |WCHC2007-1AB D| 11/01/2017. | MBS PAYDOWN....o.cvsvsvsvtvsvvvve 864,689 864,689 810,646 853,034 | oo | 1,855 [ oo | o 11,655 864,689 - 13,506 | 08/01/2022.
EF6935 10 2 [MITCHELLS & BUTLER.......coooviiirirereirceenens D| 12/15/2017. | MBS PAYDOWN.......coconremreereerrrererirennns 358.364 358 364 299,925 355 072 3292 3292 358,364 0 3550 | 12/15/2030.
3899999. Total - Bonds - Industrial and Miscellaneous ..212,401,502 | ....204,228,682 | ...202,182,313 | ... 202,716,989 | ......... 6,617 |...... (168514) | ..o 0| o (161,897) | oo 0 [ 204,642,450 | oo 0| .7.759,052 |...7,759,052 | .7,172424 | XXX
Bonds - Hybrid Securities
064058 AF 7 | BANK OF NY MELLON.......coocovimrimrireieeiesieirenenns .| 09/19/2017. | SALOMON/CITIGROUP..........cooeeemmvvemmsseens | 5,081,250 | ........ 5,000,000 | ........ 5,000,000 5,000,000 0 5,000,000 | vvooooeroeerrs | oo 81,250 | oo 81,250 | ... 263,368 | 01/01/9999.
20035A AA 2 | COMED FIN II o+ | OTI0B12017. | VARIOUS...o oo | 3,895,625 | ... 3,625,000 | ... 3,706,883 3,706,789 (1,125) 3,705,664 | oo | o 189,961 | ....... 189,961 | ....172,222 | 03/15/2033.
302570 AY 2 |FPL GROUP CAPITAL.....ccoverererereiereeieseeieninne .. | 12/05/2017. | CALL at 100.000..........cccoevererrrrrerrirerinns 5,000,000 5,000,000 |. 871,250 4,872,200 . 127,800 5,000,000 0 ... 424,613 | 09/01/2067.
4899999, Total - BONGS - Hybrid SECUMHIES........oocccvreieeetenttins it | 13,976,875 | ...... 13,625,000 | ...... 13,578,133 13,578,989 0 126,675 o0 | 000126675 | o 0 | 13,705,664 | ...oovvvveend 0]..271.211 | ... 271,211 | ... 860,203 XXX
8399997. Total - Bonds - Part 4 ...249,816,072 | ....240,896,187 | ....242,059,992 | ........ 240,257,143 | ....... 453,293 |...(1,331,519) | oo 0 (878,226) | ..ooccosnd 0. 241,557,420 | oo 0 |.8,258,651 |....8,258,651 | 9,399,656 | XXX
8399998. Total - Bonds - SUmmary e flom Part 5........oovvvsvsvsirsisssssissis vsssssissssssssssssssssssssssssssssssssssssssssssssosssss | 20,586,218 | ......20,244,293 | .....20,173,190 259,030 259,030 20,432,220 | oo | e 153,998 | ...... 153,998 | ...247,595 | XXX
8399999, Total - Bonds ...270,402,290 | ....261,140,480 | ....262,233,182 | ....... 240,257,143 | ...... 453,203 |...(1,072,489) | ..o 0| o (619,196) | oo 0 [ 261,989,640 | ..ooooood 0| .8412,649 |...8412,649 | .9647.251 | XXX
Common Stocks - Industrial and Miscellaneous
00123Q 10 4 | AMERICAN CAPITAL AGENCY..oocvsvsvsvsvne o+ | 10/02/2017. WELLS FARGO. .ottt | 311,700,000 | .. 6,076,021 XX [ 5,687,980 | ......... 5,651,121 | ........ 36,859 5,687,980 | oo | o 388,040 | ....... 388,040 | ...174,675 | XXX
00900T 10 7 |AIMMUNE THERAPEUTICS INC 10/16/2017. | MERRILL LYNCH.. N 15,584.000 | .......... 401,055 XXX 373,756 318,693 55.063 373,756 | coovrresrrns | oo 27300 | ......... 27,300 | oo, XXX
04010L 10 3 |ARES CAPITAL CORP | | 1111012017, | WELLS FARGO.... o — 60,000.000 | ...... 1,001,960 O S — 992,400 494,700 992,400 | e | o 9,560 | v 9,560 | .....22,800 | XXX
09257A 10 8 | BLACKROCK RESOURCES & CO...cccvvvvvrv o+ | 1071372017, WELLS FARGO. v | 525,600.000 | ..... 4,621,663 XXX [ 4,234,266 AB6,712 | e (112486) | oo [ oo | e (112,846) [ | o 4,234,266 | oo | 387,397 | ....... 387,397 | ...221,795 | XXX
09257W 10 0 | BLACKSTONE MORTGAGE TRU CL-A.. | 0513172017, WELLS FARGO ..o | 72,000.000 | ...... 2,242,210 XX 1,964,398 | ..o 2,165,040 | ..0..200,642) | oo [ o | corenn(200,642) | oo | o 1,964,398 | oo | o 277,813 | ... 277,813 | .....89,280 | XXX
16934Q 20 8 | CHIMERA INVESTMENT CORP e[| 0311012017, | WELLS FARGO.covvvvvvvvsvsvsvsvs | 314,700.000 | ... 6,025,779 XX [ 5,023,098 | ... 5,356,194 | .....(333,096) 5,023,098 1,002,681 | ....1,002,681 | ...157,350 | XXX
19625X 10 2 | COLONY STARWOOD HOMES.........coooorrirr.. | 01/25/2017. [ MERRILL LYNCH...oovvvvvrnsvsrinns | 13.361.000 | oo 398,536 XXX 379,319 384,930 (5612) 379319 | o | 19217 | o 19217 | o, XXX
258622 10 9 |DOUBLELINE INCOME SOLUTIONS FUND.. .| 08/22/2017. | WELLS FARGO.... A 45,400,000 | ... 925,036 XXX 902,039 862.146 39893 902,039 22996 22096 | ... 54480 | XXX
31338@ 10 6 |FHLNOF PITTSBURGH 12/01/2017. | DIRECT ISSUER... o — 40,000.000 | ...... 4,000,000 XXX 4,000,000 | ... 4,000,000 O IS PO 4,000,000 0...237,374 | XXX
38741L 10 7 |GRANITE POINT MORTGAGE TRUST.. 11117/2017.| TENDER OFFER.. 0.500 9 XXX 10 0 10 ) XXX
46131B 10 0 |INVESCO MORTGAGE CAPITAL... « | 1111012017, | WELLS FARGO | ..207,700.000 | ....... 3,355,645 XXX 3,010,965 3,032,420 | ... (21,455) (21,455) 3,010,965 | oo | o 344,681 | .......344,681 | ... 174132 | XXX
617477 10 4 | MORGAN STANLEY EMERGING MARK « | | 09/01/2017. | WELLS FARGO.... 82,964.000 100,857 XXX 3,093,794 e 34T 942 347,942 3,093,794 7,063 [ o 7,063 | .. 177482 | XXX
648287 20 1 |NEW RESIDENTAL INVESTMENT ..o ~ | 11/10/2017. | WELLS FARGO |1..218,000.000 | ....... 3,622,071 XX 3,017,277 | 02,955,360 | .. (427,047) 427,047) 3017277 | e | o 604,794 | .......604,794 | ... 221,166 | XXX
66704R 80 3 |NORTHSTARREALTY FINANCE ~COMMON |..|01/11/2017. | FREE DELIVER OF SECURITIES
swe 320971500 | ....... 4,147,369 XXX 4147369 | ........... 4,862,718 | oo (715,349) | oo | oo | o TERT)) DO 4,147,369 0/ o 14264 | XXX
72201 10 1 | PIMCO DYNAMIC INCOME FUND.. | 051112014, | VARIOUS...ocovsvssrsonsssssssssssssss || 27,701.000 | ......... 811,898 XXX 806,219 767,318 38,901 38,901 806,219 5,680 | .oor 5,680 | ...... 36,648 | XXX
74348T 10 2 |PROSPECT CAPITAL CORP v || 111312017 | WELLS FARGO......oovvvvvvvvvniissssssssssssnnnns | 92,000.000 | .......... 547,224 XXX |, 750,932 0 750,932 ..(203,708) | ....... (203,708)| ... 15,795 XXX
85571B 10 5 | STARWOOD PROPERTY TRUST.....ccoovsvrvcn | 08/1072017. | WELLS FARGO. oo | 182,913.000 | ....... 4,044,462 XXX | 3,634,388 | ... 4,014,940 [ .....(380,552) | oo | oo | or (380,552) 3,634,388 | oo | o 410074 | ....... 410,074 | ...215395 | XXX
90187B 40 8 | TWO HARBORS INVESTMENT CORP.............. .| 11/02/2017. | ADJUST BASIS DOWN.....occooreree 539.605 XXX 530,605 0 539,605 0 XXX
9099999. Total - Common Stocks - Industrial and MISCEIIANEOUS.........vvvvivrsivnsss contsesivmsssssessssssssssessssssssssesssssssssesssssssssssssssnesnes || 45,861,400 XXX 42,557,815 | ..o 41,958,144 | ...(1,667,392) | .oooccsccne [ 0. (1,667,392) | .oovovcrs 0| 42,557,815 | oo 0 | .3,303,567 |...3,303,587 | 1,812,636 | XXX
Common Stocks - Parent, Subsidiaries and Affiliates
71949 105 [PIAREINSURANCE COMPANY OF DELAWARE.. [ . [ 12/81/2017. [DIRECT ..o | 10,000,000 e 10,000,000 0 10,000,000 0 XXX
9199999. Total - Common Stocks - Parent, Subsidiaries and Affiliates................... ervvvvvvvvveeeeeeesesssesssssssssisissssssesseeeessesssssssssssissssssssnnsneens | 10,000,000 XXX | 10,000,000 0 0 0 0 0 0 ...10,000,000 0 0 0 0 XXX
9799997. Total - COMMON StOCKS - PAM 4...c.ovsosvsvsicsirsssssesssssssssssssssssis s | 55,861,400 XXX | 52,557,815 | ......... 41,958,144 |..(1,667,392) | coocoorce (U [ 0| ....(1667,392) 0 52,557,815 0| .3,303,587 |....3,303,587 | .1,812,636 | XXX
9799998 Total - Common Stocks - SUMMry em fIoM PaI 5......c.vcosvscivsisiss s || 69,160,586 XXX . 67,045,857 [ [ I 67,945,857 1,214,729 |...1,214729 | ..811,624 | XXX
9799999, Total - Common Stocks ..125,021,986 XXX ..120503,672 | ........41,958,144 | ..(1,667,392) | . . (1,667,392) | .. 120,503,672 4518316 |...4518,316 | 2,624,260 | XXX
9899999. Total - Preferred and Common Stocks ...125,021,986 XXX 120,503,672 | v 41,958,144 |...(1,667,392) ) P (1,667,392) | .. 0 [ 120,503,672 .0 | .4518316 |...4518,316 | .2.624260 | XXX
9999999, Total - Bonds, Preferred and Common Stocks ...395,424,276 XXX ..382,736,854 | ... 282,215,287 | ...(1,214,099) | ...(1,072,489) 0] ....(2,286,588) 0 382,493,312 0 | 12,930,965 |..12,930,965 | 12,271,511 | XXX
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SCHEDULE D - PART 5
Showing all Long-Term Bonds and Stocks ACQUIRED During Year and Fully DISPOSED OF During Current Year

1 2 3 4 5 6 7 8 9 10 1 Change in Book/Adjusted Carrying Value 17 18 19 20 21
12 13 14 15 16
F Current
0 Year's Total Foreign Interest and|  Paid for
r Par Value Unrealized Current | Other-Than- Foreign | Exchange Dividends | Accrued
ei (Bonds) or Book/Adjusted | Valuation Year's Temporary | Total Change in| Exchange Gain Realized | Total Gain | Received | Interest
g Date Disposal Number of Carrying Value at| Increase | (Amortization)| Impairment B./AC.V. Changein | (Loss)on | Gain (Loss) | (Loss)on During and
CUSIP Identification Description n| Acquired Name of Vendor Date Name of Purchaser Shares (Stock) Actual Cost Consideration Disposal (Decrease) | /Accretion | Recognized| (12+13-14) | B./A.C.V. | Disposal | on Disposal | Disposal Year Dividends
Bonds - Industrial and Miscellaneous
05525H AA 5 |BAMLL 2014-FRR5 A502...............ccoceunee .. | 01/13/2017 | BANK OF AMERICA..........oococciimnrmrrriirrnnns 10/27/2017 [ VARIOUS..........ovvviiinrrrnviissnnrnviiisssnenns | o 14,744,293 | ....... 14,484,540 | ........ 14,744,293 | ....... 14,744,293 259,753 259,753 0. 78217 | ... 13,672
060505 EU 4 |BANK OF AMERICA.... 01/11/2017 | SALOMON/CITIGROUP. 07/12/2017 | US BANCORP/PIPER JAFFRAY 3,000,000 3,189,750 | .......... 3,352,500 .3,189,027 (723) (U7X [T IS B 163,473 | ..... 163,473 | ...161,175 | ... 66,675
96145D  AC 9 |WRK 3 3/8 09/15/27 08/21/2017 | BANK OF AMERICA 09/27/2017 | GOLDMAN SACHS & CO 2,500,000 2,498,900 2489425 | ... .2,498,900 0 [ | e | (9,475)|........ (9475)] ........ 8,203 | .o
3899999. Total - Bonds - INAUSHTIal ANG MISCEIANEOUS. ...........rivvevssisiiiiiis eoiiiisssiesieesesss sttt | crsnsses 20,244,293 | ........ 20,173,190 | ........ 20,586,218 20,432,220 0 259,030 0 259,030 0 0 ... 153,998 | ..... 153,998 | ....247,595 | ..... 80,347
8399998. TORAL = BONGS.......cvvvtvoviesssies sttt st e00s f1ee0 88t E 8841888844188ttt | criiian 20,244,293 | ........ 20,173,190 | ........ 20,586,218 20,432,220 0 259,030 0 259,030 0 0 ... 153,998 | ... 153,998 | ....247,595 | ..... 80,347
Common Stocks - Industrial and Miscell
00123Q 10 4 |AMERICAN CAPITAL AGENCY......ccccccco.. .. | 08/08/2017 | WELLS FARGO. 10/05/2017 | WELLS FARGO..........commerrrerierrserereriiriies | e 421,000.000 9,019,253 | ..... 8,653,801 (VN EFPORRPTROOR VPRI VR 365452 | ... 365,452 | ....200,016
035710 40 9 |ANNALY CAPITAL MANAGEMENT INC...|.. | 07/19/2017 | WELLS FARGO. 08/10/2017 | WELLS FARGO.........ocovuvvvimnrriissrriiincniins | e 536,000.000 6,148,448 | ..... 5,795,315 (VN SRR IRV BV 353,132 | ..... 353,132
09257A 10 8 |BLACKROCK RESOURCES & CO.. 01/27/2017 | WELLS FARGO. 10/24/2017 | WELLS FARGO..........oovmmmmmrveiiisnnrrviiiins [ o 90,000.000 800,144 801,786 800,144 (V1 [UUPPRRRPTIRT URPROOORPPOON EOPPPON 1,642 | ... 1,642
16934Q 20 8 | CHIMERA INVESTMENT CORP.. 05/26/2017 | WELLS FARGO.. 08/30/2017 | WELLS FARGO.. 168,901.000 ...3,076,911 3,197,546 3,076,911 0 I .....120,635
25278X 10 9 |DIAMONBACK ENERGY. .. | 09/21/2017 | DISTRIBUTION.. .| 10/18/2017 | MERRILL LYNCH.........ocoorvinrrriinirniiinnins [ e 294.000 28,624 29,998 28,624 (V1 OO URRROTOIN PP 1374 | ... 1,374
617477 10 4 |MORGAN STANLEY EMERGING MARK. |.. | 01/27/2017 | WELLS FARGO. 08/28/2017 | WELLS FARGO..........coourviimsrriisrririeciiins [ e 120,000.000 885,388 971,837 885,388 0
64828T 20 1 |NEW RESIDENTAL INVESTMENT........... .. | 07/20/2017 | WELLS FARGO 08/28/2017 | WELLS FARGO.........ocvevrvimnrriisireirincniins | e 467,000.000 | .......... 7,315,603 | .........7,772,533 | .......... 7,315,603 0
67059N 10 8 [NUTANIXINCA....cccooomrrvviiiinrnrrriiisirnnnes .. | 1172712017 | DISTRIBUTION.......cccoovmrrvverissnrriiieiinnnes 12/01/2017 | MERRILL LYNCH 2,268.000 78,564 83,687 78,564 0
72201R 83 3 |PIMCO ENHANCED SHORT MATURITY. | .. | 08/04/2017 | VARIOUS 10/25/2017 | WELLS FARGO..........ccommermrererrseennirieriies | e 298,376.000 30,335,474 30,373,020 30,335,474 0 ,
743487 10 2 |PROSPECT CAPITAL CORP........ccccoonnuces .. | 10/20/2017 | WELLS FARGO.........coovvveeermrrrrrviiorissrrnenees 11/10/2017 | WELLS FARGO.........ocrvmerrrvveeissenneriiinns | o 518,000.000 | ..........3,488,019 | ........2,994,329 | .......... 3,488,019 0 ....(493,690) | ....(493,690) | ....... 33,613 | oo
83304A 10 6 |SNAPINC - A...ooveoricrrineerisreiienes .. | 09/19/2017 | DISTRIBUTION.. .| 10/12/2017 | MERRILL LYNCH........oooovvimnrnincriiirecnins [ eovens 167,179.000 . 2,352,920 (VN SRR IO BV 140,049 | ..... 140,049
90187B 40 8 | TWO HARBORS INVESTMENT CORP.... | .. | 07/17/2017 | WELLS FARGO.. 08/30/2017 | WELLS FARGO.........ovvvviiiiiriiciisssiriiis | oo 520,000.000 | ..........5,135,094 | .. 5,135,094 0 [ oo [ | oo 140,086 | ..... 140,086
9099999. Total - Common Stocks - INUStrial ANA MISCEIIANEOUS............cc. oo | e 67,945,857 | ........ 69,160,586 | ........ 67,945,857 0 0 0 0 0 0.1,214,729 | .1,214,729 | ...811,624
9799998. TOtAl = COMMON SEOCKS. ... i1 e | conieeed 67,945,857 | ........ 69,160,586 | ........ 67,945,857 0 0 0 0 0 0].1,214,729 | ..1,214,729 | ...811,624 .
9899999. Total - Preferred ANA COMMON SHOCKS. ... .cvuuuiiiusiieiiessisiiessasiiisis | aeiessseeesoesess oo essseseeessseeeEE 88 oL 8480 E LA S Attt | nnenend 67,945,857 | ........ 69,160,586 | ........ 67,945,857 0 0 0 0 0 0 ].1,214,729 | .1,214,729 | ...811,624 | .............. 0
9999999. Total - Bonds, Preferred and Common Stocks 88,119,047 | ........ 89,746,804 88,378,077 0 259,030 0 259,030 0 0 |.1,368,727 | ..1,368,727 |.1,059,219 | ..... 80,347




Annual Statement for the year 2017 of the PENN INSURANCE AND ANNUITY COMPANY
SCHEDULE D - PART 6 - SECTION 1

Valuation of Shares of Subsidiary, Controlled or Affiliated Companies

1 2 3 4 5 6 7 8 9 10 Stock of Such Company
Owned by Insurer on Statement Date
11 12
NAIC Valuation Method| Do Insurer's Assets
(See Purposes and Include Intangible
NAIC Procedures Manual of | Assets Connected with
Description Company the NAIC Investment Holding of Such Total Amount of Such Book/Adjusted Carrying
CUSIP Identification Name of Subsidiary, Controlled or Affiliated Company Foreign Code 1D Number Analysis Office) Company's Stock? Intangible Assets Value Nonadmitted Amount Number of Shares % of Outstanding
Common Stocks - Other Affiliates
71949* 10 5 ‘ PIA Reinsurance Company of Delaware | | | 15370.......... 46-4355668...... 2ciB1 | 98,736,366 98,736,366 | ...ovvvenrriirinenes 1,000.000 | .ooouivinnirieissriessniissnienas

1799999. Total - Common Stocks - Other Affiliates. 98,736,366 98,736,366 XXX XXX

1899999. Total - Common Stocks. 98,736,366 98,736,366 XXX XXX

1999999. Total - Preferred and Common Stock 98,736,366 98,736,366 XXX XXX

1. Amount of insurer's capital and surplus from the prior period's statutory statement reduced by any admitted EDP, goodwill and net deferred tax assets included therein: §.......... 0.

2. Total amount of intangible assets nonadmitted §.......... 0.
m
-
(=2}

1 2 3 4 Stock in Lower-Tier Company Owned Indirectly by Insurer on Statement Date
5 6
Total Amount of Intangible Assets
Name of Company Listed in Section 1 Included in Amount Shown in
CUSIP Identification Name of Lower-Tier Company Which Controls Lower-Tier Company Column 8, Section 1 Number of Shares % of Outstanding

NONE
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SCHEDULE DA - PART 1

ed December 31 of Current Year

Showing all SHORT-TERM INVESTMENTS Own
1 Codes 4 5 6 7 Change in Book/Adjusted Carrying Value 12 13 Interest 20
2 |3 8 9 10 1" 14 15 16 17 18 19
F Amount Due
0 Current Year's and Accrued
r Unrealized Other-Than- | Total Foreign December 31
ei Valuation | Current Year's| Temporary Exchange of Current | Nonadmitted Amount Paid for
g Date Maturity Book/Adjusted Increase | (Amortization) |  Impairment Change in YearonBond | Due and Effective | When | Received Accrued
Description Code | n| Acquired Name of Vendor Date Carrying Value (Decrease) | Accretion Recognized B./A.C.V. Par Value Actual Cost Notin Default | Accrued | Rateof | Rateof | Paid | During Year Interest

NONE




Annual Statement for the year 2017 of the PENN INSURANCE AND ANNUITY COMPANY

SCHEDULE DB - PART A - SECTION 1

Showing all Options, Caps, Floors, Collars, Swaps and Forwards Open as of Current Statement Date

Description

Description of Items(s) Hedged, Used for
Income Generation or Replicated

813

Purchased Options - Hedging Effective -

Call Spread.........ccvvvenerrnerrneirerinns

Call Spread...........covvvereverireireirenne

Call Spread.........cccoevvvervrerrerierienns

Call Spread.........cccvvevvnverinerineciens

Call Spread.........ccveveeerneereeeerenenns

Call Spread..

Call Spread.........cceerverrrerrerierienns

Call Spread.........ccoeveeernerreiverienns

Call Spread..........c.ccevverrerrerrerienns

Call Spread.........cccoevvverrerirericrienns

Call Spread.........cccvvevvnieirneriineniens

Call Spread..........covevveereererierneens

Call Spread..

Call Spread.........cccvvervnierirnerinncnens

Call Spread.........ccovvenerrnereneieeiinnns

Call Spread..........ccvverereeireireirenns

Call Spread.........cccoevverrerirerrerienns

Call Spread........ccccnvevvneerirnerinecnens

Call Spread.........ccveveeernerrerrerinenns

Call Options and Warrants

Embedded option within IUL
products

Embedded option within IUL
products

Embedded option within IUL
products

Embedded option within IUL
products

Embedded option within IUL
products

Embedded option within IUL
products

Embedded option within IUL
products

Embedded option within IUL
products

Embedded option within IUL
products

Embedded option within IUL
products

Embedded option within IUL
products

Embedded option within IUL
products

Embedded option within IUL
products

Embedded option within IUL
products

Embedded option within IUL
products

Embedded option within IUL
products

Embedded option within IUL
products

Embedded option within IUL
products

Embedded option within IUL
products

5 6 7 8 9 10 1" 12 13 14 16 17 18 20 21 22 23
Hedge
Cumulative Prior|  Current Year C Unrealized Total Foreign Adjustment to Credit Effectiveness
Date of Strike Price, Year(s) Initial Initial Cost of 0 Valuation Exchange Carrying Quality of | at Inception
Exchange, Counterparty Trade Maturity or | Number of Notional Rate of Index | Cost of Premium Premium Current Year Book/Adjusted d Increase Change in Value of Potential Reference | and at Year-
or Central Clearinghouse Date Expiration Contracts Amount Received (Paid) | (Received) Paid | (Received) Paid Income Carrying Value e Fair Value (Decrease) B.J/A.C.V. Hedged Items Exposure Entity end (b
Wells Fargo Bank,
N.A. KB1H1DSPRFMYMCUFXTO09. | 01/04/2017. | 01/02/2018. | ....11,079 | ....25,014,499 | 2303 / 2461.... [ ...cocooovervvrrrinens 748,054 | ..o | s 748,054 ...1,749,524 6/97...........
Goldman Sachs
International W22LROWP2IHZNBB6K528... | 01/05/2017. | 01/04/2018. | ....10,616 | ....24,106,282 | 2316/ 2475.... | ...cvvvvvvericrrrne 670,188 | ..o [ e 670,188 ....1,683,365 98/98
Canadian Imperial
Bank of
Commerce 2IGI19DL770X0HC3ZET78 01/09/2017. | 01/05/2018. | ...... 8,727 | ...19,833,591 | 2318/ 2477.... 562,433 562,433 ...1,385,748 96/98
SunTrust Bank..... IYDOJBGJWY9T8XKCSX06... | 01/11/2017. | 01/08/2018. | ....11,561 | ....26,230,753 | 2314 / 2473.... { .ccvvverrvrrrrrrrinens TA3,372 | oo | e 743,372 ....1,835,365 96/97...........
Wells Fargo Bank,
N.A. KB1H1DSPRFMYMCUFXTO09. | 01/17/2017. | 01/12/2018. | ...... 6,957 |....15,814,026 | 2319/ 2478.... | .covvovcrrecrrrics 447613 | oo | e 447,613 ....1,099,037 96/98
Canadian Imperial
Bank of
Commerce 2IGI19DL770X0HC3ZET78 01/18/2017. | 01/16/2018. | ....11,951 | ....27,103,553 | 2313/ 2472.... 780,520 ...780,520 ....1,889,760 93/96
Goldman Sachs
International W22LROWP2IHZNBB6K528... | 01/23/2017.| 01/19/2018. | ...... 9,256 |....20,994,367 | 2314/ 2472.... 585,905 585,905 ....1,450,830 94/96
Canadian Imperial
Bank of
Commerce 2IGI19DL770X0HC3ZET8 01/24/2017. | 01/22/2018. | ....11,764 | ...26,647,813 | 2311/ 2469.... | ..c.cevvveeverenanes 779,659 | oo | v 779,659 ...1,841,573 95/96
Wells Fargo Bank,
N.A. KB1H1DSPRFMYMCUFXT09. | 01/30/2017. | 01/24/2018. | ...... 9,289 | ....21,287,230 | 2337/ 2498.... | .covvvvrrireernennn 564,493 | ... [ e 564,493 ...1,473,706 96/97...........
Canadian Imperial
Bank of
Commerce 2IGI19DL770X0HC3ZET78 01/31/2017. | 01/29/2018. | ...... 8,999 | ....20,525,819 | 2327 / 2486.... 563,675 563,675 ....1,409,990 95/96
Canadian Imperial
Bank of
Commerce 2IGI19DL770X0HC3ZET8 02/03/2017. | 02/01/2018. | ....12,499 | ....28,495,470 | 2325/ 2485.... 856,994 856,994 ....1,965,795 97/97...........
Barclays Bank...... G5GSEF7VJP5I70UK5573, 02/07/2017. | 02/05/2018. | ....12,115 | ...27,783,814 | 2339/ 2500.... | ..cooevrvererrranees 787,233 | oo | e 787,233 ...1,908,382 97/97...........
Wells Fargo Bank,
NA. KB1H1DSPRFMYMCUFXT09. | 02/10/2017. | 02/08/2018. | ...... 7,773 | ...17,874,608 | 2346 / 2507.... 524,056 524,056 ...1,219,160 94/96
SunTrust Bank..... IYDOJBGJWY9TBXKCSX06... | 02/15/2017. | 02/12/2018. | ....10,099 | ....23,522,995 | 2376/ 2539.... [ ..ccvvverrerrrrerirnens 699,356 699,356 ...1,587,343 95/95
Wells Fargo Bank,
N.A. KB1H1DSPRFMYMCUFXTO09. | 02/21/2017. | 02/16/2018. | ...... 7,747 |...18,197,393 | 2396 / 2560.... | ...ovooerevrrria 531,289 | oo | s 531,289 ...1,210,804 95/%.........
Canadian Imperial
Bank of
Commerce 2IGI19DL770X0HC3ZET8 02/22/2017. | 02/20/2018. | ...... 9,743 | ....23,045,897 | 2413/ 2578.... | ccvvvoverircrrries 636,608 636,608 ...1,513,631 96/95
Barclays Bank...... G5GSEF7VJP5I70UK5573, 02/28/2017. | 02/26/2018. | ....13,375 | ....31,661,568 | 2415/ 2580.... | ..ccccovrrerrrrrnenne 885,291 885,291 ....2,065,269 94/93
Goldman Sachs
International W22LROWP2IHZNBB6K528... | 03/01/2017. | 02/28/2018. | ...... 8,476 | ....20,034,213 | 2411/ 2576.... 627,563 627,563 ...1,302,156 95/96
Goldman Sachs
International W22LROWP2IHZNBB6KS528... | 03/03/2017. | 03/01/2018. | ...... 7,957 |...19,031,155 | 2440/ 2607.... | ..covvorcreecnrrinens 511,874 | oo | e 511,874 ...1,210,108 94/94...........




Annual Statement for the year 2017 of the PENN INSURANCE AND ANNUITY COMPANY
SCHEDULE DB - PART A - SECTION 1

Showing all Options, Caps, Floors, Collars, Swaps and Forwards Open as of Current Statement Date

Description

Description of Items(s) Hedged, Used for
Income Generation or Replicated

1’813

Call Spread..........covvevrnerriens

Call Spread..........cooevvnerveren.

Call Spread.........ccoovvvvrrerrennes

Call Spread..........ccoevververenns

Call Spread..........covuevernerrins

Call Spread..........cooevververennn

Call Spread..

Call Spread...........coovvvvirirines

Call Spread.........cccouevivmnrvins

Call Spread.........c.cocovvrverenes

Call Spread...........cooovirvernnes

Call Spread.........cc.oovevernirviens

Call Spread.........cccooervveerenns

Call Spread..

Call Spread.........cccoverernirriens

Call Spread.........ccovcervreriennn

Call Spread........cccoovvvvrrerrenns

Call Spread...........cooovvrvirines

Call Spread.........ccoovevernirviens

Call Spread.........cccovvervrerienns

Type(s)
of
Risk(s)

(a)

Exchange, Counterparty
or Central Clearinghouse

Embedded option within IUL
products

Embedded option within IUL
products

Embedded option within IUL
products

Embedded option within IUL
products
Embedded option within IUL
products
Embedded option within IUL
products
Embedded option within IUL
products
Embedded option within IUL
products

Embedded option within IUL
products

Embedded option within IUL
products

Embedded option within IUL
products

Embedded option within IUL
products

Embedded option within IUL
products

Embedded option within IUL
products

Embedded option within IUL
products

Embedded option within IUL
products

Embedded option within IUL
products

Embedded option within IUL
products

Embedded option within IUL
products

Embedded option within IUL
products

Equity/I

ndex

Equity/l

ndex

Equity/l

ndex

Equity/I

ndex

Equity/l

ndex

Equity/l

ndex

Equity/I

ndex

Equity/l

ndex

Equity/l

ndex

Equity/l

ndex

Equity/I

ndex

Equity/l

ndex

Equity/l

ndex

Equity/I

ndex

Equity/I

ndex

Equity/l

ndex

Equity/l

ndex

Equity/l

ndex

Equity/l

ndex

Equity/l

ndex

Barclays Bank.

Wells Fargo Bank,

NA.

Canadian Imperial

Bank of
Commerce

Goldman Sachs

International

Goldman Sachs

International

Barclays Bank.

Goldman Sachs

International

Goldman Sachs

International

Barclays Bank.

Canadian Imperial

Bank of
Commerce

Canadian Imperial

Bank of
Commerce

SunTrust Bank

Canadian Imperial

Bank of
Commerce

Goldman Sachs

International

N.A

Barclays Bank.

Wells Fargo Bank,

N.A.

Canadian Imperial

Bank of
Commerce

Goldman Sachs

International

Goldman Sachs

International

2IGI19DL770X0HC3ZET78

G5GSEF7VJP5I70UK5573,

G5GSEF7VJP5I7TOUK5573
2IGI19DL770X0HC3ZE78

2IGI19DL770X0HC3ZE78

2IGI19DL770X0HC3ZET78

Wells Fargo Bank,

G5GSEF7VJP5I70UK5573,

2IGI19DL770X0HC3ZE78

6 7 8 9 10 1" 12 13 14 16 17 18 20 21 22 23
Hedge
Cumulative Prior|  Current Year C Unrealized Total Foreign Adjustment to Credit Effectiveness
Date of Strike Price, Year(s) Initial Initial Cost of 0 Valuation Exchange Carrying Quality of | at Inception
Trade Maturity or | Number of Notional Rate of Index | Cost of Premium Premium Current Year Book/Adjusted d Increase Change in Value of Potential Reference | and at Year-
Date Expiration Contracts Amount Received (Paid) | (Received) Paid | (Received) Paid Income Carrying Value e Fair Value (Decrease) B.J/A.C.V. Hedged Items Exposure Entity end(b) |
03/07/2017. | 03/05/2018. | ...11,542 | ....27,449,877 | 2426 / 2502....  .....ovcvvvrrrrrrrrnes 751,384 | s | i 751,384 ...1,760,695 93/92
KB1H1DSPRFMYMCUFXT09. | 03/09/2017. | 03/08/2018. | ...... 6,112 | ....14,449,929 | 2411/ 2577 .. ceoovovrrrvrcirrrncnes 422,645 | ..o | i 422,645 | ... | ...... 932,536 98/95
03/15/2017. | 03/12/2018. | ....11,327 | ....26,844,310 | 2417 / 2583.... | ..oceevrrrrrrirnrrenns 780,260 | ..ovvvvevecrvirriens | covriereiinnns 780,260 ....1,721,066 95/9%...........
W22LROWP2IHZNBB6K528... | 03/20/2017. | 03/19/2018. | ...... 9,425 | ....22,445,732 | 2429/ 2596.... | ....oovccrrrrrrrrnns 628,271 | oo [ e 628,271 ....1,411,689 96/95
W22LROWP2IHZNBB6K528... | 03/22/2017. | 03/21/2018. | ....12,361 | ....29,178,808 | 2408/ 2573....| .ccvvvvverrcrrnn 794318 | s | o 794,318 ....1,852,486 97/95
03/27/2017. | 03/26/2018. | ...... 7,387 |....17,330,493 | 2393/ 2557.... | cocovvrrrvirnrrrenes 488,059 | ..o [ i 488,059 ....1,109,352 93/93
W22LROWP2IHZNBB6K528... | 03/29/2017. | 03/28/2018. | ....13,593 | ....31,958,910 | 2398/ 2563.... 923,150 923,150 ....2,034,006 96/95
W22LROWP2IHZNBB6K528... | 04/04/2017. | 04/02/2018. | ....13,861 | ....32,695,881 | 2406/ 2571.... | ccovvvvvvvvvvvrrinn 915,441 | oo [ v 915,441 ....2,055,639 95/94...........
04/10/2017. | 04/04/2018. | ....10,306 | ....24,288,666 | 2404 / 2569.... | ...cccoovvvvrrrrruenne 693,697 | ...rvvvcriiiieens | s 693,697 ....1,631,940 96/96...........
04/12/2017. | 04/09/2018. | ...... 9,261 |....21,823,176 | 2404/ 2569.... | .....ccccoosrrrrrrrecns 594,927 | v | i 594,927 ....1,367,143 95/95
04/18/2017.| 04/16/2018. | ....13,675 | ....32,077,605 | 2393 / 2557....  ..ocoovvvurrrrnrrenns 895,849 | ....ovvrrreens | i 895,849 ....2,011,066 95/95
IYDOJBGJWYITBXKCSX06... | 04/21/2017. | 04/20/2018. | ...... 7,472 | ...17,534,798 | 2394/ 2558.... | ...cccovvvvvrrrcnnnes 497,262 | ..oooorveniins [ i 497,262 ....1,086,136 95/95
04/25/2017. | 04/23/2018. | ....12,524 | ....29,590,956 | 2410/ 2575.... | ..cccvvrvrvrrrrnrrenns 891,834 | ... | s 891,834 ...1,821,611 95/%4...........
W22LROWP2IHZNBB6K528... | 05/01/2017. | 04/30/2018. | ....14,565 | ....34,753,692 | 2434/ 2625.... 1,038,048 ....1,038,048 ....2,360,960 95/94....
KB1H1DSPRFMYMCUFXT09. | 05/02/2017. | 05/01/2018. | ...... 7,859 | ....18,769,885 | 2436/ 2603.... | ....ccocvvvverrennne. 511,228 | .o | e 511,228 ...1,124,673 95/%4..........
05/08/2017. | 05/07/2018. | ...... 8,319 | ....19,902,625 | 2440 / 2608.... 553,796 553,796 ....1,188,559 95/95...........
KB1H1DSPRFMYMCUFXTO09. | 05/09/2017. | 05/07/2018. | ...... 9,786 | ....23,480,333 | 2447/ 2639....  ...oocvccrvrcrrrrnns T04,494 | ..o | i 704,494 ....1,563,194 94/93
05/15/2017. | 05/09/2018. | ...... 8,891 |....21,295,634 | 2443/ 2611.... 605,744 605,744 ....1,259,413 95/94...........
W22LROWP2IHZNBB6K528... | 05/16/2017. | 05/14/2018. | ...... 9,569 | ....22,987,800 | 2450/ 2619.... | ..ccovvrrvirrarrnnens 634,042 | ... | s 634,042 ....1,350,838 93/93
W22LROWP2IHZNBB6K528... | 05/22/2017. | 05/17/2018. | ....12,256 | ....29,110,819 | 2423/ 2613....] .ccovvvrrrrerrs 947144 | ... | e 947,144 ....1,964,015 90/103.........




Annual Statement for the year 2017 of the PENN INSURANCE AND ANNUITY COMPANY

SCHEDULE DB - PART A - SECTION 1

Showing all Options, Caps, Floors, Collars, Swaps and Forwards Open as of Current Statement Date

Description

Description of Items(s) Hedged, Used for
Income Generation or Replicated

Z¢'8L3

Call Spread.........cccoverernerriens

Call Spread..

Call Spread........cccoovvvvvrreirenns

Call Spread...........cooovvrvrerinens

Call Spread.........cccouevernerviens

Call Spread.........cccoeervreervnns

Call Spread...........cooovvrverines

Call Spread.........cc.oovevernerriens

Call Spread.........cccoovrvrerienns

Call Spread...........ccoovvverrerenne

Call Spread...........cooovirvernnes

Call Spread.........cc.oovevernirviens

Call Spread.........cccoovervreerenns

Call Spread...........cocovvrierenns

Call Spread.........c.coovvvrirerinns

Call Spread.........cccouevivmmrvens

Call Spread..

Call Spread...........cooorvrrirenens

Call Spread.........cccouevermerriens

Call Spread.........ccovvervreerenns

Call Spread...........cooovvrverenes

Exchange, Counterparty
or Central Clearinghouse

Embedded option within IUL
products

Embedded option within IUL
products

Embedded option within IUL
products

Embedded option within IUL
products

Embedded option within IUL
products

Embedded option within IUL
products

Embedded option within IUL
products

Embedded option within IUL
products

Embedded option within IUL
products

Embedded option within IUL
products

Embedded option within IUL
products

Embedded option within IUL
products

Embedded option within IUL
products

Embedded option within IUL
products

Embedded option within IUL
products

Embedded option within IUL
products

Embedded option within IUL
products

Embedded option within IUL
products

Embedded option within IUL
products

Embedded option within IUL
products

Embedded option within IUL
products

Goldman Sachs
International

Canadian Imperial
Bank of
Commerce

Wells Fargo Bank,

N.A.

Goldman Sachs
International

Wells Fargo Bank,

N.A.

Goldman Sachs
International

Canadian Imperial
Bank of
Commerce

Canadian Imperial
Bank of
Commerce

Goldman Sachs
International

Barclays Bank......

Goldman Sachs
International

Goldman Sachs
International

Bank of America,
N.A.

Bank of America,
N.A.

Goldman Sachs
International

Goldman Sachs
International

Goldman Sachs
International

Barclays Bank......

Barclays Bank......

Wells Fargo Bank,

NA.

SunTrust Bank.....

2IGI19DL770X0HC3ZET78

2IGI19DL770X0HC3ZE78

2IGI19DL770X0HC3ZET78

G5GSEF7VJP5I70UK5573,

G5GSEF7VJP5I7OUK5573

G5GSEF7VJP5I7TOUK5573

6 7 8 9 10 1" 12 13 14 16 17 18 20 21 22 23
Hedge
Cumulative Prior|  Current Year C Unrealized Total Foreign Adjustment to Credit Effectiveness
Date of Strike Price, Year(s) Initial Initial Cost of 0 Valuation Exchange Carrying Quality of | at Inception
Trade Maturity or | Number of Notional Rate of Index | Cost of Premium Premium Current Year Book/Adjusted d Increase Change in Value of Potential Reference | and at Year-
Date Expiration Contracts Amount Received (Paid) | (Received) Paid | (Received) Paid Income Carrying Value e Fair Value (Decrease) B.J/A.C.V. Hedged Items Exposure Entity end(b) |
W22LROWP2IHZNBB6K528... | 05/23/2017. | 05/21/2018. | ...... 9,356 |....22,398,451 | 2442/ 2657.... | .occvvrrvecvrcrrenns U TN R I 735,756 ....1,635,180 97/95
05/26/2017. | 05/24/2018. | ...... 6,549 | ....15,754,012 | 2454 / 2676.... 535,708 535,708 ....1,150,395
KB1H1DSPRFMYMCUFXTO09. | 05/31/2017. | 05/29/2018. | ....10,434 | ....25,181,207 | 2462/ 2682.... | .coocvvvrrrrrrrrrrnnne 819,486 | ...vvvvvecrvireens | o 819,486 ....1,804,920 96/96
W22LROWP2IHZNBB6K528... | 06/06/2017. | 06/04/2018. | ....14,377 | ....34,993,618 | 2483 /2653.... | ..coovvvvvvvrvvirrrn 967,572 | oo [ v 967,572 ....1,936,528 95/94...........
KB1H1DSPRFMYMCUFXT09. | 06/09/2017. | 06/07/2018. | ...... 7,007 |....17,043,056 | 2481/ 2651.... [ c.ccovvrrvvrrncrnenns 501,071 | oo | e 501,071 | ... | oooeee. 944,475 94/%4...........
W22LROWP2IHZNBB6K528... | 06/13/2017. | 06/12/2018. | ....10,683 | ....25,959,370 | 2479/ 2649.... | ...ccevvrrvvrrrrrrcens L7204 R I 742,789 ....1,438,310 95/%4...........
06/16/2017. | 06/14/2018. | ...... 7,887 |....19,217,306 | 2485/ 2656.... 532,215 532,215 ....1,051,670 96/94.........
06/20/2017. | 06/18/2018. | ...... 8,934 |....21,841,397 | 2494/ 2665.... | .....ccccoosrrrrrrrrens 612,515 | .o | e 612,515 .. 1,174,198 94/93
W22LROWP2IHZNBB6K528... | 06/23/2017. | 06/21/2018. | ....10,203 | ....24,850,121 | 2484/ 26565.... | .....cccovrvvvrrnnrs T15434 | s | s 715,434 ....1,363,591 97/95..........
06/27/2017. | 06/25/2018. | ...... 8,883 | ....21,664,749 | 2488/ 2658.... | ...cccovvrvrrirrrrenns 605,021 605,021 ....1,173,001 93/92
W22LROWP2IHZNBB6K528... | 06/29/2017. | 06/28/2018. | ...... 9,203 |....22,415,287 | 2484/ 2704.... | ..ooooccvvvrrrrrrs 696,115 | ..o [ i 696,115 ....1,515,107 96/97...........
W22LROWP2IHZNBB6K528... | 07/05/2017. | 07/02/2018. | ....10,295 | ....25,006,658 | 2478 / 2696.... 830,086 830,086 ....1,694,349 95/%4..........
B4TYDEB6GKMZO031MB27.. | 07/10/2017. | 07/05/2018. | ...... 8,506 | ....20,612,505 | 2472/ 2690.... 695,110 695,110 ....1,398,035 96/96
B4TYDEB6GKMZO031MB27.. | 07/13/2017. | 07/11/2018. | ....13,311 | ...32,362,635 | 2480/ 2699.... | ...cccoovvrrrrvrrrerees 117,991 | s | s 1,117,991 ....2,166,975 95/95
W22LROWP2IHZNBB6K528... | 07/18/2017. | 07/16/2018. | ....11,403 | ....28,023,899 | 2507 / 2728.... | cccvvvvvvvvvvrrirrrn 888,294 888,294 ...1,801,083 97/96
W22LROWP2IHZNBB6K528... | 07/21/2017.| 07/19/2018. | ...... 7,936 |....19,600,809 | 2519/2742.... 624,643 624,643 ....1,234,549 95/97...........
W22LROWP2IHZNBB6K528... | 07/26/2017. | 07/23/2018. | ....16,352 | ....40,412,006 | 2515/2748.... 1,348,876 ....1,348,876 ....2,644,697 100/100.......
07/31/2017. | 07/23/2018. | ...... 1,342 | ... 3,317,142 | 2491/ 2634.... 89,525 89,525 | ... | uoueee 148,503 100/100.......
07/31/2017. | 07/30/2018. | ....11,807 | ....29,205,441 | 2515/ 2753.... | ..cocevvrrvvrrrrnrcnns 975,967 | ...vvvecriiiienns | o 975,967 ....1,930,826 101/100.......
KB1H1DSPRFMYMCUFXTO09. | 08/03/2017. | 08/01/2018. | ...... 8,984 |....22,250,493 | 2520/ 2754.... | c.oovvrrrvvirrnrrnnnn TR 70 R IR 717,822 ....1,439,5637 101/100.......
IYDOJBGJWY9T8XKCSXO06... | 08/08/2017. | 08/06/2018. | ....12,201 |...30,239,690 | 2521/ 2759....  ..cccoovrrrrrrvvrrrrees 1,018,661 | oo | s 1,018,661 ....1,913,801 101/100.......




Annual Statement for the year 2017 of the PENN INSURANCE AND ANNUITY COMPANY
SCHEDULE DB - PART A - SECTION 1

Showing all Options, Caps, Floors, Collars, Swaps and Forwards Open as of Current Statement Date

Description

Description of Items(s) Hedged, Used for
Income Generation or Replicated

€8l

Call Spread.........cccoverernerriens

Call Spread.........cccovvervrerrenns

Call Spread.........c.cocovvrverenes

Call Spread...........cooervrvirines

Call Spread.........cc.couevrnirviens

Call Spread.........cccoveervveerenns

Call Spread...........cooovvrverenes

Call Spread.........cc.covevernvrrinens

Call Spread.........cccoocrvrvrienns

Call Spread..

Call Spread...........cooovvrererinns

Call Spread..

Call Spread.........cccoovervreerenns

Call Spread.........c.cooovvrvirenes

Call Spread.........c.coovvvrirerinns

Call Spread.........cccouevivmmrvens

Call Spread........cccoovvvvrrerrenns

Call Spread...........cooovvveernnens

Call Spread..

Call Spread.........cccovvervrerienns

Type(s)
of
Risk(s)

(a)

Exchange, Counterparty
or Central Clearinghouse

Embedded option within IUL
products

Embedded option within IUL
products

Embedded option within IUL
products

Embedded option within IUL
products

Embedded option within IUL
products

Embedded option within IUL
products

Embedded option within IUL
products

Embedded option within IUL
products

Embedded option within IUL
products

Embedded option within IUL
products

Embedded option within IUL
products

Embedded option within IUL
products

Embedded option within IUL
products

Embedded option within IUL
products

Embedded option within IUL
products

Embedded option within IUL
products

Embedded option within IUL
products

Embedded option within IUL
products

Embedded option within IUL
products

Embedded option within IUL
products

Equity/I

ndex

Equity/l

ndex

Equity/l

ndex

Equity/I

ndex

Equity/l

ndex

Equity/l

ndex

Equity/l

ndex

Equity/I

ndex

Equity/l

ndex

Equity/l

ndex

Equity/I

ndex

Equity/l

ndex

Equity/l

ndex

Equity/l

ndex

Equity/I

ndex

Equity/l

ndex

Equity/l

ndex

Equity/I

ndex

Equity/l

ndex

Equity/l

ndex

Bank of America,
N.A.

Goldman Sachs
International

Wells Fargo Bank,

N.A.

Goldman Sachs
International

N.A

Goldman Sachs
International

SunTrust Bank.....

Goldman Sachs
International

Barclays Bank......

Wells Fargo Bank,

NA.

Wells Fargo Bank,

N.A.

Canadian Imperial

Bank of
Commerce

Canadian Imperial

Bank of
Commerce

Goldman Sachs
International

Canadian Imperial

Bank of
Commerce

Bank of America,
N.A.

Canadian Imperial

Bank of
Commerce

Goldman Sachs
International

SunTrust Bank.....

Canadian Imperial

Bank of
Commerce

Wells Fargo Bank,

G5GSEF7VJP5I70UK5573,

2IGI19DL770X0HC3ZET78

2IGI19DL770X0HC3ZE78

2IGI19DL770X0HC3ZE78

2IGI19DL770X0HC3ZET78

2IGI19DL770X0HC3ZE78

6 7 8 9 10 1" 12 13 14 16 17 18 20 21 22 23
Hedge
Cumulative Prior|  Current Year C Unrealized Total Foreign Adjustment to Credit Effectiveness
Date of Strike Price, Year(s) Initial Initial Cost of 0 Valuation Exchange Carrying Quality of | at Inception
Trade Maturity or | Number of Notional Rate of Index | Cost of Premium Premium Current Year Book/Adjusted d Increase Change in Value of Potential Reference | and at Year-
Date Expiration Contracts Amount Received (Paid) | (Received) Paid | (Received) Paid Income Carrying Value e Fair Value (Decrease) B.J/A.C.V. Hedged Items Exposure Entity end(b) |
B4TYDEB6GKMZO031MB27.. | 08/15/2017. | 08/13/2018. | ....15,993 | ....39,354,295 | 2502/ 2739....  .coeovvvvvrrrrirrnnne 1,412,982 | ..o | s 1,412,982 ....2,645,893 101/100.......
W22LROWP2IHZNBB6K528... | 08/21/2017. | 08/17/2018. | ...... 9,496 | ....23,252,190 | 2493/ 2723.... | .oevvrrverirrrrrenns 720,746 | ..o | o 720,746 ....1,560,986 100/99.........
KB1H1DSPRFMYMCUFXT09. | 08/22/2017. | 08/20/2018. | ....12,717 | ...30,881,581 | 2473/2698.... | ......ccovvvrvvvvrreees 1AT3143 | s | s 1,173,143 ....2,106,320 100/98.........
W22LROWP2IHZNBB6K528... | 08/25/2017. | 08/24/2018. | ....10,688 | ....26,124,572 | 2493/ 2664.... | .........ccoccccrrerees 763,016 | ..o [ i 763,016 ....1,364,128 93/92
KB1H1DSPRFMYMCUFXT09. | 08/29/2017. | 08/28/2018. | ....15,189 |...37,123,739 | 2493/ 2713.... ] cccovvvvvcvrrrrirnns 1,256,890 | ...ovovvrriiiiinns | o 1,256,890 ...2,399,615 95/%4...........
W22LROWP2IHZNBB6K528... | 09/06/2017. | 09/04/2018. | ....17,465 | ....43,051,400 | 2514/ 2687.... | ..ccoovvrrrrrrrrrrrenne 1,253,638 | ..ovvvveecrvirinens | corieeniins 1,253,638 ....2,184,987 97/95
IYDOJBGJWY9T8XKCSX06... | 09/08/2017. | 09/07/2018. | ....13,743 | ...33,878,831 | 2514/ 2687.... | .cccoooorrrrrvvvrreeeas 1,020,830 | .oovvevrirrrerienns | o 1,020,830 ....1,684,690 98/96
W22LROWP2IHZNBB6K528... | 09/13/2017. | 09/10/2018. | ....11,397 | ....28,307,299 | 2533 /2707....| cccvvevvrevverrranns 856,029 856,029 ...1,392,177 95/93
09/18/2017. | 09/14/2018. | ...... 6,858 |....17,129,912 | 2548 /2723.... 508,795 508,795 | ..... | ...coe. 815,746 94/93...........
KB1H1DSPRFMYMCUFXTO09. | 09/21/2017. | 09/17/2018. | ....10,558 | ....26,449,057 | 2555/ 2731.... 760,176 ...7160,176 ....1,253,900 95/94....
KB1H1DSPRFMYMCUFXTO9. | 09/25/2017. | 09/21/2018. | ....10,416 | ...26,051,666 | 2551/ 2726.... | ...cccoovrrrrrrvrrreees FRICR: V7 R IR 738,807 ....1,239,084 94/93
09/27/2017. | 09/24/2018. | ...... 9,613 |....24,000,681 | 2547 /2721.... 706,748 ...706,748 ...1,134,942 94/93
09/29/2017. | 09/28/2018. | ....10,133 | ....25,426,230 | 2559/ 2735.... | ..covvvrrrvvrrrnrrcnes EVY LT R IR 752,578 ....1,180,659 96/9%4...........
W22LROWP2IHZNBB6K528... | 10/04/2017. | 10/01/2018. | ....16,801 | ....42,511,402 | 2581/2758.... | .ccovvvvvvvvvriirannns 1,229,161 | oovvveecrvieens | v 1,229,161 ....1,909,664 97/96
10/09/2017. | 10/05/2018. | ...... 7,233 |....18,423,174 | 2598/ 2776.... 523,018 523,018 | ... | . 786,660 95/95
B4TYDEB6GKMZO031MB27.. | 10/10/2017. | 10/08/2018. | ....14,311 | ...36,417,631 | 2596/ 2774....| .covvvvvrcvrrrrrrrne 1,045,991 | oo | s 1,045,991 ....1,569,646 97/9...........
10/16/2017. | 10/12/2018. | ....11,834 | ....30,206,285 | 2604 / 2782.... | ..coovvvveevuveirannns 867,314 | oo | o 867,314 ....1,270,708 96/95
W22LROWP2IHZNBB6K528... | 10/17/2017. | 10/15/2018. | ....10,412 | ....26,630,148 | 2609/ 2788.... | ...covvvvvvvvrrrrrnns 754,349 | ..o [ v 754,349 ....1,123,855 94/93
IYDOJBGJWYITBXKCSX06... | 10/23/2017. | 10/19/2018. | ....11,964 |...30,690,412 | 2617 / 2847.... 1,035,245 ....1,035,245 ...1,475,310 95/95
10/24/2017. | 10/22/2018. | ...... 9,468 | ....24,285231 | 2616/ 2847.... 821,065 821,065 ...1,194,175 97/96
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1 2 3 4 5 6 7 8 9 10 " 12 13 14 15 16 17 18 19 20 21 22 23
Hedge
Type(s) Cumulative Prior|  Current Year C Unrealized Total Foreign Adjustment to Credit Effectiveness
Schedule /| of Date of Strike Price, Year(s) Initial Initial Cost of 0 Valuation Exchange Current Year's Carrying Quality of | at Inception
Description of ltems(s) Hedged, Used for | Exhibit | Risk(s) Exchange, Counterparty Trade Maturity or | Number of Notional Rate of Index | Cost of Premium Premium Current Year Book/Adjusted d Increase Changein | (Amortization) /| ~ Value of Potential Reference | and at Year-
Description Income Generation or Replicated Identifier (a) or Central Clearinghouse Date Expiration Contracts Amount Received (Paid) | (Received) Paid | (Received) Paid Income Carrying Value e Fair Value (Decrease) B.J/A.C.V. Accretion Hedged Items Exposure Entity end (b
Embedded option within IUL Equity/l| Goldman Sachs
Call Spread........ccccvvevvnierirnerincnens products N/A........ ndex | International W22LROWP2IHZNBB6K528... | 10/27/2017. | 10/24/2018. | ...... 8,158 |....20,918,499 | 2615/ 2846.... [ ...cocovererrereerens | verrrrnae 720,107 | coovoorvereeriverens | cereereiienns 720,107 |..... ....1,043,024 93/93
Embedded option within IUL Equity/I{ Bank of America,
Call Spread.........ccccourvumeriinrrineniens products N/A........ ndex |N.A. B4TYDEB6GKMZO031MB27.. | 10/31/2017. | 10/29/2018. | ...... 9,655 | ....24,859,018 | 2626 / 2858.... | ......ovvvevcricncns | cerriana 816,813 | ..o | e 816,813 |..... ...1,195,481 97/97...........
Embedded option within IUL Equity/I| Bank of America,
Call Spread.........ccc.ormurvvreimneeriiianes products N/A........ ndex |N.A. B4TYDEB6GKMZO031MB27.. | 11/06/2017. | 11/01/2018. | ...13,694 | ....35,341,886 | 2632/ 2865.... | .....cccvverrerrrenns | wevree 1,211,508 | oo | e 1,211,508 |..... ...1,673,705 97/96
Embedded option within IUL Equity/I| Wells Fargo Bank,
Call Spread..........ccccvvervvveivenevririnns products N/A........ ndex |N.A. KB1H1DSPRFMYMCUFXT09. | 11/08/2017. | 11/05/2018. | ....10,159 | ....26,321,766 | 2643/ 2876.... | ......ccceovrreerrrrcns | e 872,658 | ...ovvvveerverirens | e 872,658 |..... ...1,212,255 95/96
Embedded option within IUL Equity/l| Wells Fargo Bank,
Call Spread.........ccccoounrvvivnnriiiiinns products N/A........ ndex |N.A. KB1H1DSPRFMYMCUFXTO09. | 11/14/2017. | 11/12/2018. | ....14,854 | ....38,406,651 | 2637 / 2870.... [ ...cooooverveevererrene | cruee 1,305,667 | coveourevrrinerin | v 1,305,667 |..... ....1,805,906 96/96
Embedded option within IUL Equity/I|{ Bank of America,
Call Spread.........ccccouevvmnriinnrinaniens products N/A........ ndex |N.A. B4TYDEB6GKMZO031MB27.. | 11/20/2017. | 11/16/2018. | ...... 9,951 |....25,644,424 | 2629/ 2861.... | ...cvvoverercrienans | e 901,561 | ooveoreeeierenies | e 901,561 |..... ....1,223,609 95/95
Embedded option within IUL Equity/I| Bank of America,
Call Spread..........ccrvurvvveveneereeinnes products N/A........ ndex |N.A. BATYDEB6GKMZO031MB27.. | 11/22/2017. | 11/19/2018. | ....12,945 | ....33,501,208 | 2640/ 2873.... | cccvvverrrerrerrerenns | wovree 1,204,921 | oo | e 1,204,921 | ..... ....1,549,063 97/97...........
Canadian Imperial
Embedded option within IUL Equity/l| Bank of
Call Spread.........cccovvunvviiienniririnns products N/A........ ndex |Commerce 2IGI19DL770X0HC3ZETS...... 11/27/2017. | 11/23/2018. | ....10,622 | ....27,627,185 | 2653/ 2887.... | .ccovvvvvrerrerriranns | o 953,749 | ... | i 953,749 | ..... ....1,226,000 93/93
Embedded option within IUL Equity/l
Call Spread..........cc.cooourrvviiinnnriiiiinnes products NAA........ ndex |Barclays Bark...... G5GSEF7VJP5ITOUKS5573..... 11/29/2017.| 11/28/2018. | ...19,251 | ....50,302,478 | 2665/ 2900.... | .ccovvvevrrrrvrrcrenns | woveee 1,845,593 | ..o | e 1,845,593 | ..... ....2,168,399 97/97..........
Embedded option within IUL Equity/l
Call Spread.........ccccouevmnriinriinnniens products N/A........ ndex | Citibank, N.A........ E570DZWZ7FF32TWEFAT6.. | 12/05/2017. | 12/03/2018. | ....15,645 | ....41,317,037 | 2694 / 2931.... | ..cevvovervrcvrriacns | v 1,466,562 | ....oovoorincrins | e 1,466,562 |..... ....1,595,922 97/98
Embedded option within IUL Equity/I
Call Spread..........cc.ovvervvveveneerveianes products NAA........ ndex | Citibank, NA....... E570DZWZT7FF32TWEFAT6.. | 12/11/2017. | 12/07/2018. | ...11,725 | ....30,925,157 | 2690/2928.... | .covvvvrverrerrcranns | wovree 1,150,457 | oo | e 1,150,457 | ..... ...1,220,571 97/98
Embedded option within IUL Equity/l| Bank of America,
Call Spread.. products ndex |NA. B4TYDEB6GKMZO031MB27.. | 12/13/2017. | 12/10/2018. | ....10,280 | ....27,355,800 | 2714 /2954.... B 989,450 ..989,450 | ... [ weeeen. 987,592 95/96
Embedded option within IUL Equity/I| Wells Fargo Bank,
Call Spread.........ccccouvvvnerirnriineniens products N/A........ ndex |N.A. KB1H1DSPRFMYMCUFXTO09. | 12/18/2017. | 12/14/2018. | ...... 9,057 | ....24,119,878 | 2716/ 2956.... 930,878 930,878 |..... | ccovew. 869,643 97/98
Embedded option within IUL Equity/I| Goldman Sachs
Call Spread..........ccvvurvvveveneerveianes products N/A........ ndex | International W22LROWP2IHZNBB6K528... | 12/21/2017. | 12/17/2018. | ....13,824 | ....37,137,485 | 2740/ 2982.... | c.ccoovverreerereerecns | o 1,292,682 | ..oooovrieris | e 1,292,682 |..... ...1,207,891 96/97...........
Canadian Imperial
Embedded option within IUL Equity/I| Bank of
Call Spread.......ccccvviiniernsininnenens products N/A........ ndex | Commerce 2IGI19DL770X0HC3ZET8...... 12/27/2017. | 12/24/2018. | ....23,054 | ....61,844,199 | 2736 /2978.... | .ccoovvvvrccmserinene | covee 2,208,804 2,208,804 |..... ....2,061,159 96/98
0019999. Total-Purchased Options-Hedging Effective-Call Options and Warrant 0/..78,620,354 | ....ccceuuurn. (V] 78,620,354 |XXX| 144,201,658 0 0 0 0 0 XXX XXX
0079999. Total-Purchased Options-Hedging Effective 0]...78,620,354 | .....ccoeooeuun 0 e 78,620,354 |XXX| 144,201,658 0 0 0 0 0 XXX XXX
Purchased Options - Hedging Other - Call Options and Warrants
Embedded option within IUL Equity/l| Goldman Sachs
Call Spread........ccccvvervnierirnerinecnens products N/A........ ndex | International W22LROWP2IHZNBB6K528... | 05/31/2017. | 03/01/2018. | ...... 7,957 |....19,031,155 | 2607 / 2659.... | ..oevveveververeenens | vevrriens 72,966 | ...ovooerervrrnens | ceerrierii 322,045 | ..... | ....... 322,045 | ....... 249,079 001
Embedded option within IUL Equity/I| Goldman Sachs
Call Spread.........ccccouevvmuriinirineniens products N/A........ ndex | International W22LROWP2IHZNBB6K528... | 05/31/2017. | 03/05/2018. | ....11,542 | ....27,449,877 | 2592/ 2649.... | .coooovvveerericncris | o 132,848 526,851 | ... | ccooee. 526,851 | ....... 394,002 001
Embedded option within IUL Equity/I| Goldman Sachs
Call Spread..........cc.reeevveimneeriiienes products N/A........ ndex | International W22LROWP2IHZNBB6K528... | 05/31/2017. | 03/08/2018. | ...... 6,112 | ....14,449,929 | 2577 / 2627.... | c.coovverveervrncrrinns | cevrrrienne 72,79 253,052 |..... 253,052 | ....... 180,258 001
Embedded option within IUL Equity/I| Goldman Sachs
Call Spread..........cccovvurevveienevririnns products N/A........ ndex | International W22LROWP2IHZNBB6K528... | 05/31/2017. | 03/12/2018. | ....11,327 | ....26,844,310 | 2583/ 2635.... | c.ocoovvvveervrerecns | s 134,791 | oo | e 478,570 |..... | ... 478,570 | ...... 343,779 001
Embedded option within IUL Equity/l| Goldman Sachs

Call Spread.........ccccoounvvveivnnrviiiinnes products NAA........ ndex | International W22LROWP2IHZNBB6K528... | 05/31/2017. | 03/19/2018. | ...... 9,425 | ....22,445,732 | 2596/ 2645.... | ..oooovvvvvecrecri | e 99,057 | oo | e 362,101 | ... | ... 362,101 | ....... 263,045 001
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1 2 3 4 5 6 7 8 9 10 " 12 13 14 15 16 17 18 19 20 21 22 23
Hedge
Type(s) Cumulative Prior|  Current Year C Unrealized Total Foreign Adjustment to Credit Effectiveness
Schedule /| of Date of Strike Price, Year(s) Initial Initial Cost of 0 Valuation Exchange Current Year's Carrying Quality of | at Inception
Description of ltems(s) Hedged, Used for | Exhibit | Risk(s) Exchange, Counterparty Trade Maturity or | Number of Notional Rate of Index | Cost of Premium Premium Current Year Book/Adjusted d Increase Changein | (Amortization) /| ~ Value of Potential Reference | and at Year-
Description Income Generation or Replicated Identifier (a) or Central Clearinghouse Date Expiration Contracts Amount Received (Paid) | (Received) Paid | (Received) Paid Income Carrying Value e Fair Value (Decrease) B.J/A.C.V. Accretion Hedged Items Exposure Entity end (b
Embedded option within IUL Equity/l| Goldman Sachs
Call Spread........ccccvvevvnierirnerincnens products N/A........ ndex | International W22LROWP2IHZNBB6K528... | 05/31/2017. | 03/21/2018. | ....12,361 |....29,178,882 | 2573/ 2624.... | .c.ocevvverrererrcri | o 162,300 [ ..oovveverirerrirnens | e 515,493 | ... | coven. 515,493 353,193 001
Embedded option within IUL Equity/I| Goldman Sachs
Call Spread.........ccccourvumeriinrrineniens products N/A........ ndex | International W22LROWP2IHZNBB6KS528... | 05/31/2017. | 03/26/2018. | ...... 7,387 |...17,330,493 | 2557 / 2610.... | ..ccvvevrrencricnens | e 113,686 326,218 |..... 326,218 | ....... 212,532 001
Embedded option within IUL Equity/I| Goldman Sachs
Call Spread.........ccc.ormurvvreimneeriiianes products N/A........ ndex | International W22LROWP2IHZNBB6K528... | 05/31/2017. | 03/28/2018. | ....13,593 | ....31,958,910 | 2563 / 2613.... 223,677 561,096 |..... | ... 561,096 | ....... 337,420 001
Embedded option within IUL Equity/I| Goldman Sachs
Call Spread..........ccccvvervvveivenevririnns products N/A........ ndex | International W22LROWP2IHZNBB6K528... | 05/31/2017. | 04/02/2018. | ....13,861 | ....32,695,881 | 2571/ 2626.... | ...cooovvvveeevrcrrcns | o 207,083 | ... | e 615,950 | ..... | ....... 615,950 | ....... 408,866 001
Embedded option within IUL Equity/l| Goldman Sachs
Call Spread.........cccvvevvnverinerineciens products N/A........ ndex | International W22LROWP2IHZNBB6K528... | 05/31/2017. | 04/04/2018. | ....10,306 | ....24,288,666 | 2569 / 2619.... | .c.cevevevrerevrrerens | cerreens 145,418 | ..o | e 418,607 | ... | coueues 418,607 | ....... 273,190 001
Embedded option within IUL Equity/I| Goldman Sachs
Call Spread.........ccccouevvmnriinnrinaniens products N/A........ ndex | International W22LROWP2IHZNBB6K528... | 05/31/2017. | 04/09/2018. | ...... 9,261 |....21,823,176 | 2569/ 2620.... | ....oooovvvercricnens | e 134,007 | .o [ e 381,194 | ... | ... 381,194 | ....... 247,188 001
Embedded option within IUL Equity/l| Goldman Sachs
Call Spread..........ccrvurvvveveneereeinnes products N/A........ ndex | International W22LROWP2IHZNBB6K528... | 05/31/2017. | 04/16/2018. | ....13,675 | ....32,077,605 | 2557 / 2607.... | coveooeevveerrrerrens | v 213,467 558,887 | ... | ....... 558,887 | ....... 345,420 001
Embedded option within IUL Equity/l| Goldman Sachs
Call Spread.........ccccvvevvnierirnerinecnens products N/A........ ndex | International W22LROWP2IHZNBB6K528... | 05/31/2017. | 04/20/2018. | ...... 7,472 |...17,534,798 | 2558/ 2608.... [ ...covooveverererenens | vevrirnae 117,609 303,854 |..... | .cc.... 303,854 | ....... 186,244 001
Embedded option within IUL Equity/I| Goldman Sachs
Call Spread........cccccouvvvmiriinrrineniens products N/A........ ndex | International W22LROWP2IHZNBB6K528... | 05/31/2017. | 04/23/2018. | ....12,524 | ....29,590,956 | 2575/ 2626.... | ....covvvevereeeneris | covraes 182,850 | ...cvvoerieerrinens | cerriieriinnas 505,285 |..... | .co.... 505,285 322,435 001
Embedded option within IUL Equity/I| Goldman Sachs
Call Spread.. products ndex | International W22LROWP2IHZNBB6K528... | 05/31/2017. | 04/30/2018. | ....14,565 | ....34,753,692 | 2625/ 2653.... B I 110,566 ..298,060 |..... [ .coo... 298,060 | ....... 187,494 001
Embedded option within IUL Equity/I
Call Spread..........ccvvmrevveieneeriiienes products N/A........ ndex |Barclays Bank...... G5GSEF7VJP5I7TOUKS5573..... 05/31/2017. | 05/01/2018. | ...... 7,859 | ....18,769,885 | 2603/ 2658.... [ ....cvrververreris | crrreerns 109,162 322,690 | ... | .o 322,690 | ....... 213,529 001
Embedded option within IUL Equity/I
Call Spread........ccccnvevvneerirnerinecnens products N/A........ ndex |Barclays Bank...... G5GSEF7VJP5I70UK5573..... 05/31/2017. | 05/07/2018. | ...... 8,319 |....19,902,625 | 2608 / 2659.... [ ...cvvvrrrerrererenens | cerrire 106,816 | ..ocvevnreverrinens | ceerrireriinnas 313,048 | ... | ....... 313,048 | ....... 206,232 001
Embedded option within IUL Equity/l
Call Spread.........ccccouvvvmriinrrinaniens products N/A........ ndex |Barclays Bank...... G5GSEF7VJP5I70UKS573...... 05/31/2017. | 05/07/2018. | ...... 9,786 | ....23,480,333 | 2639/ 2672.... | ..cvvoevrreccricncns | e 71,536 228,317 |..... 228,317 | ....... 156,782 001
Embedded option within IUL Equity/l
Call Spread..........cc.rumrvveimeerrieienes products NAA........ ndex |Barclays Bank...... G5GSEF7VJP5I7TOUK5573..... 05/31/2017. | 05/09/2018. | ...... 8,891 |....21,295,634 | 2611/ 2664.... [ ...coovvvevvrverrerns | cevreerne 116,650 | ..oovveieerinens [ e 344111 | | e 344111 | ....... 227,461 001
Embedded option within IUL Equity/l
Call Spread.. products ndex |Barclays Bark...... G5GSEF7VJP5I7TOUKS573..... 05/31/2017. | 05/14/2018. | ...... 9,569 | ....22,987,800 | 2619 /2677.... ..394,445 | | ....... 394,445 | ...... 264,402 001
Embedded option within IUL Equity/l
Call Spread.........cccvvevvnierrniriineniens products N/A........ ndex |Barclays Bank...... G5GSEF7VJP5I70UK5573..... 05/31/2017. | 05/17/2018. | ....12,256 | ....29,110,819 | 2613 /2635.... | ..ccoooevvrerrereenens | verrrirees T4.884 | ..o | e 199,512 | .o | e 199,512 | ...... 124,627 001
Embedded option within IUL Equity/I| Goldman Sachs
Call Spread........cccccouvvmnrinriinnniens products N/A........ ndex | International W22LROWP2IHZNBB6K528... | 06/01/2017. | 01/29/2018. | ...... 8,999 | ....20,525,819 | 2486/ 2536.... | ..ccvvovrrercriinens [ e 217,062 | oo | e 434,831 | ... | 434831 | ....... 217,769 001
Embedded option within IUL Equity/l| Goldman Sachs
Call Spread........c.ccvverevveveneereiienes products N/A........ ndex | International W22LROWP2IHZNBB6K528... | 06/01/2017. | 01/24/2018. | ...... 9,289 |....21,287,230 | 2498/ 2549.... [ ..cvvvvverrrrerreins | e 187,452 | ..o | e 458,976 | ... | ....... 458,976 | ....... 271,524 001
Embedded option within IUL Equity/l| Goldman Sachs
Call Spread.........cccrvervnierirnerinecnens products N/A........ ndex | International W22LROWP2IHZNBB6K528... | 06/01/2017. | 01/22/2018. | ....11,764 | ....26,647,813 | 2469/ 2520.... | .cccovevevererrerens | corrrec 275,395 | coovoorereerinenens | cerieeeiienns 588,700 | ..... | .coee.. 588,700 | ....... 313,305 001
Embedded option within IUL Equity/I| Goldman Sachs
Call Spread.. products ndex | International W22LROWP2IHZNBB6KS528... | 06/01/2017. | 01/19/2018. | ...... 9,256 | ....20,994,367 | 2472/ 2523.... B 212,795 ..464,281 | ... | ... 464,281 | ....... 251,486 001
Embedded option within IUL Equity/l| Goldman Sachs
Call Spread.........ccccouvvvmnriniriinenien. products N/A........ ndex | International W22LROWP2IHZNBB6K528... | 06/01/2017. | 01/16/2018. | ....11,951 | ....27,103,553 | 2472/ 2524.... | c.ooooevevveeeneerrces | v 278,100 | .oooeeeeieiins [ e 614,656 |..... | ...... 614,656 | ....... 336,556 001
Embedded option within IUL Equity/l| Goldman Sachs
Call Spread..........cc.covvuvevvevenevririnns products N/A........ ndex | International W22LROWP2IHZNBB6K528... | 06/01/2017. | 01/12/2018. | ...... 6,957 |....15,814,026 | 2478/ 2526....  ...coevvvvrvrerrears | e 145,819 330,941 | ..... 330,941 | ....... 185,123 001
Embedded option within IUL Equity/I| Goldman Sachs
Call Spread........ccccvvevvnierirnerineniens products N/A........ ndex | International W22LROWP2IHZNBB6K528... | 06/01/2017. | 01/08/2018. | ....11,561 | ....26,230,753 | 2473/ 2523.... | .coooovevevvererreri | crrrr 256,885 | ... | s 574,970 | ... | weeeen. 574,970 | ....... 318,084 001
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1 2 3 4 5 6 7 8 9 10 1" 12 13 14 15 16 17 18 19 20 21 22 23
Hedge
Type(s) Cumulative Prior|  Current Year C Unrealized Total Foreign Adjustment to Credit Effectiveness
Schedule /| of Date of Strike Price, Year(s) Initial Initial Cost of 0 Valuation Exchange Current Year's Carrying Quality of | at Inception
Description of ltems(s) Hedged, Used for | Exhibit | Risk(s) Exchange, Counterparty Trade Maturity or | Number of Notional Rate of Index | Cost of Premium Premium Current Year Book/Adjusted d Increase Changein | (Amortization) /| ~ Value of Potential Reference | and at Year-
Description Income Generation or Replicated Identifier (a) or Central Clearinghouse Date Expiration Contracts Amount Received (Paid) | (Received) Paid | (Received) Paid Income Carrying Value e Fair Value (Decrease) B.J/A.C.V. Accretion Hedged Items Exposure Entity end (b
Embedded option within IUL Equity/l| Goldman Sachs
Call Spread.........ccovuvvvrenens products N/A........ ndex | International W22LROWP2IHZNBB6KS528... | 06/01/2017. | 01/05/2018. | ...... 8,727 |...19,833,591 | 2477/ 2526.... | ..cocvveeveverrereenens | vevrire 185,885 | ...cvovurererrinens | ceerrirriinn 426,035 | ... | ..o 426,035 | ..... 240,150 001
Embedded option within IUL Equity/I| Goldman Sachs
Call Spread.........ccccouvvunien. products N/A........ ndex | International W22LROWP2IHZNBB6K528... | 06/01/2017. | 01/04/2018. | ....10,616 | ....24,106,282 | 2475/ 2525.... 232,172 528,736 |..... 528,736 | ....... 296,564 001
Embedded option within IUL Equity/I| Goldman Sachs
Call Spread........ccc.oruuevreern. products N/A........ ndex | International W22LROWP2IHZNBB6K528... | 06/01/2017. | 01/02/2018. | ....11,079 | ....25,014,499 | 2461/ 2511.... | coveoovevvecrvecrrens | v 260,135 552,917 |..... 552,917 292,782 001
Embedded option within IUL Equity/I| Wells Fargo Bank,
Call Spread......cc.c..coouuvvrvern. products N/A........ ndex |N.A. KB1H1DSPRFMYMCUFXT09. | 06/01/2017. | 02/28/2018. | ...... 8,476 | ....20,034,213 | 2576/ 2626.... | ....oovvvvveerri | e 108,747 356,233 | ..... | cooooe. 356,233 | ....... 247,486 001
Embedded option within IUL Equity/l| Wells Fargo Bank,
Call Spread.........cc.ovuvvercnen. products N/A........ ndex |N.A. KB1H1DSPRFMYMCUFXTO09. | 06/01/2017. | 02/26/2018. | ....13,375 | ....31,661,568 | 2580 / 2632.... [ ...cocoevvvemereenens | verrrrnae 170,531 [ o | e 581,067 | ... | cceeene 581,067 | ....... 410,536 001
Embedded option within IUL Equity/I| Wells Fargo Bank,
Call Spread.........ccoccouvvennen. products N/A........ ndex |N.A. KB1H1DSPRFMYMCUFXTO09. | 06/01/2017. | 02/20/2018. | ...... 9,743 | ....23,045,897 | 2578/ 2628.... | ...c.coovvvercrienens | e 119,352 | oo [ e 412,735 | .o | o 412,735 | ....... 293,383 001
Embedded option within IUL Equity/I| Wells Fargo Bank,
Call Spread.......cccc.ovuuvvreern. products N/A........ ndex |N.A. KB1H1DSPRFMYMCUFXT09. | 06/01/2017. | 02/16/2018. | ...... 7,747 | ...18,197,393 | 2560 / 26711.... | ..oooeveerrrerrerrens | cevreerne 108,535 | ..o [ e 346,023 | ... | ....... 346,023 | ....... 237,488 001
Embedded option within IUL Equity/I| Wells Fargo Bank,
Call Spread.........ccc.ovvvveenen. products N/A........ ndex |N.A. KB1H1DSPRFMYMCUFXTO09. | 06/01/2017. | 02/12/2018. | ....10,099 | ....23,522,995 | 2539/ 2589.... [ ..ccooevvrermerernene | verrrre 161,180 [ oo | e 459,211 | .o | oo 459211 | ....... 298,031 001
Embedded option within IUL Equity/I| Wells Fargo Bank,
Call Spread.........cccoouvvvennen. products N/A........ ndex |N.A. KB1H1DSPRFMYMCUFXTO09. | 06/01/2017. | 02/08/2018. | ...... 7,773 |...17,874,635 | 2507 / 2559.... [ ocvvovevencricnens | e 154,527 | oo | e 380,949 | ... | oo 380,949 226,421 001
Embedded option within IUL Equity/I| Wells Fargo Bank,
Call Spread.. products ndex |N.A. KB1H1DSPRFMYMCUFXTO09. | 06/01/2017. | 02/05/2018. | ....12,115 | ....27,783,814 | 2500/ 2549.... B I 238,544 ..565,871 | ... | oo 565,871 | ....... 327,326 001
Embedded option within IUL Equity/I| Wells Fargo Bank,
Call Spread........cccoconuvevrennn. products N/A........ ndex |N.A. KB1H1DSPRFMYMCUFXT09. | 06/01/2017. | 02/01/2018. | ....12,499 | ....28,495,470 | 2485/2535.... | ..oovvvvverreeirnnns | e 268,479 602,585 |..... | ... 602,585 | ....... 334,107 001
Embedded option within IUL Equity/l| Goldman Sachs
Call Spread........cccccvnevvnnnnens products N/A........ ndex | International W22LROWP2IHZNBB6K528... | 12/27/2017. | 12/28/2018. | ....13,055 | ....35,000,455 | 2735/2976.... | ..cocovvrrmnrriinnrnes | coneee 1,248,711 | oo | e 1,181,359 |..... ..1,181,359 |....... (67,352) 001
0089999. Total-Purchased Options-Hedging Other-Call Options and Warrant 0f... 7,562,516 ..18,090,462 |XXX| ..18,090,462 |..10,527,947 0 0 0 0 XXX XXX
0149999. Total-Purchased Options-Hedging Other. 0. 7,562,516 ..18,090,462 |XXX| ..18,090,462 | ..10,527,947 0 0 0 0 XXX XXX
0369999. Total-Purchased Options-Call Options and Warrant; 0 |...86,182,870 ..96,710,816 |XXX| 162,292,120 | ..10,527,947 0 0 0 0 XXX XXX
0429999. Total-Purchased Options. 0 |...86,182,870 ..96,710,816 [XXX| 162,292,120 |..10,527,947 0 0 0 0 XXX XXX
1399999. Total-Hedging Effective 0 |....78,620,354 ..78,620,354 |XXX| 144,201,658 0 0 0 0 0 XXX XXX
1409999. Total-Hedging Other. 0 ... 7,562,516 ..18,090,462 |XXX| ..18,090,462 | ..10,527,947 0 0 0 0 XXX XXX
1449999. TOTAL 0 |...86,182,870 ..96,710,816 |XXX| 162,292,120 | ..10,527,947 0 0 0 0 XXX XXX

Code

Financial or Economic Impact of the Hedge at the End of the Reporting Period

001

The objective of the derivative is to hedge the option within the IUL product to transfer the market risk, thus protecting the Company from rises in equity levels (delta risk), implied volatility (vega risk) and risk free rates (rho risk). For the period ended December 31, 2017, the hedge has been effective at achieving its objective.
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el Satement fortreyear 2017 otve. PENN INSURANCE AND ANNUITY COMPANY
SCHEDULE DB - PART A - SECTION 2

Showing all Options, Caps, Floors, Collars, Swaps and Forwards Terminated During Current Year

1 2 3 4 5 6 7 8 9 10 1 12 13 14 15 16 17 18 19 20 21 22 23 24 25
Cumulative Hedge
Indicate Strike Price, | Prior Year(s) | Current Year Effectiveness
Exercise, Rate or Initial Cost of | Initial Cost of | Consideration C| Unrealized | Total Foreign Gain (Loss) | Adjustment | Gain (Loss) | at Inception
Schedule| Type(s) Date of Expiration, Index Premium Premium Received o| Valuation Exchange | Current Year's on to Carrying on and at
Description of Item(s) Hedged, Used | / Exhibit | of Risk(s) Exchange, Counterparty Maturity or | Termination | Maturity or| Number of |  Notional Received (Received) (Received) (Paid) on Current Year | Book/Adjusted | d| Increase Change in | (Amortization) | Termination | Value of | Termination-| Termination
Description for Income Generation or Replicated | Identifier (a) or Central _Clearinghouse Trade Date | Expiration Date Sale Contracts Amount (Paid) Paid Paid Termination Income Carrying Value | e| (Decrease) | B.JA.C.V. [ Accretion | Recognized | Hedged Item| Deferred (b)
Purchased Options - Hedging Other - Call Options and Warrants
Equity/In | Wells Fargo Bank,
Call SPread............coueeevveermererrveraniene Embedded option within IUL products | N/A........ dex N.A. KB1H1DSPRFMYMCUFXT| 03/09/2017 | 03/08/2018 | 10/18/2017 | Sale......... 5,922 | 14,000,733 | 2411/ 2577. | ccovvvevrrevrrevneecns | v 409,506 138,592 | e [ e 738,592 [ .. | covveverrveenreenns | eeveverseererenins | eevennseesseinennens | oo 329,086 001
Equity/In | Goldman Sachs
Call Spread.........coooouvriicvovaniiiiiccsas Embedded option within IUL products | N/A........ dex International W22LROWP2IHZNBB6K52| 05/31/2017 | 03/08/2018 | 10/18/2017 | Sale......... | ........ 5,922 | 14,000,733 | 2577 /2627. | ....oooooccvvvcrriies | v 70,531 2 150,182 | i [ e 150,182 oo 79,651 001
0089999. Total-Purchased Options-Hedging Other-Call Options and Warrant 0 ... 480,037 ..888,774 | oo 0 [ o 888,774 KX)| 0 0 0f... 408,737 | ................. (L I 0 XXX
0149999. Total-Purchased Options-Hedging Other. 0 [ e 480,037 ..888,774 | oo (I I 888,774 KX 0 0 0 | . I AT 0 | oo 0 XXX
0369999. Total-Purchased Options-Call Options and Warrant: (U 480,037 888,774 | oo (U [P 888,774 KX)| 0 0 0] 408,737 | oo (U I 0 XXX
0429999. Total-Purchased Option: 0 [ . 480,037 888,774 0 888,774 KX)| 0 0 0] ... 408,737 | oo (O 0 XXX
1409999. Total-Hedging Other. () I 480,037 888,774 0 888,774 KX 0 0 [ 408,737 | ccooooiriineneas 0 | o 0 XXX
1449999. TOTAL (U 480,037 888,774 | oo () [ 888,774 KX) 0 0 0] . 408,737 | oo 0 [ oo 0 XXX

Code

Financial or Economic Impact of the Hedge at the End of the Reporting Period

001

The objective of the derivative is to hedge the option within the IUL product to transfer the market risk, thus protecting the Company from rises in equity levels (delta risk), implied volatility (vega risk) and risk free rates (rho risk). For the period ended December 31, 2017, the hedge has been effective at achieving its objective.
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Sch.DB -Pt.B - Sn. 1
NONE

Sch. DB - Pt. B - Sn. 2
NONE
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Annual Statement for the year 2017 of the PENN INSURANCE AND ANNUITY COMPANY

Counterparty Exposure for Derivative Instruments Open as of Current Statement Date

SCHEDULE DB - PART D - SECTION 1

2 3 4 Book Adjusted Carrying Value Fair Value 1 12
5 6 7 8 9 10
Credit
Master | Support Contracts with Contracts with
Agreement| Annex | Fair Value of Acceptable | Book/Adjusted Carrying | Book/Adjusted Carrying Exposure Net Contracts with Contracts with Exposure Net Potential Off-Balance
Description of Exchange, Counterparty or Central Clearinghouse (YorN) | (YorN) Collateral Value >0 Value <0 of Collateral Fair Value > 0 Fair Value <0 of Collateral Exposure Sheet Exposure
NAIC 1 Designation
Bank of America, N.A B4TYDEB6GKMZO031MB27...... Y Y 14,590,000 9,396,326 0 14,409,999 0 0
Barclays Bank G5GSEF7VJP5I70UK5573......... Y Y 17,610,000 9,986,484 0 17,602,795 0 0
Canadian Imperial Bank of Commerce. 2IGI19DL770X0HC3ZET78 Y. Y 30,410,000 16,462,217 0 30,417,362 7,362 0
Citibank, N.A E570DZWZ7FF32TWEFATS...... Y Y 2,946,433 2,617,019 0 2,816,493 0 0
Goldman Sachs International W22LROWP2IHZNBB6K528....... Y Y 58,220,000 35,998,901 0 58,309,863 89,863 0
Wells Fargo Bank, N.A KB1H1DSPRFMYMCUFXTO09..... | Y. Y 29,160,000 17,235,143 0 29,152,963 0 0
0299999. Total NAIC 1 Designation 152,936,433 | ..o 91,696,090 0 0 152,709,475 97,225 0
NAIC 2 Designation
SunTrust Bank IYDOJBGJWY9T8XKCSXO06....... Y Y 9,770,000 5,014,726 0 9,582,645 0 0
0399999. Total NAIC 2 Designation 9,770,000 5,014,726 0 0 9,582,645 0 0
0999999. Gross Totals 162,706,433 96,710,816 0 0 162,292,120 97,225 0
1. Offset per SSAP No. 64
2. Net after right of offset per SSAPNo.64 e 96,710,816 | ..o 0
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Annual Statement for the year 2017 of the PENN INSURANCE AND ANNUITY COMPANY

SCHEDULE DB - PART D - SECTION 2

Collateral for Derivative Instruments Open December 31 of Current Year

1 2 3 4 5 6 7 8 9
Book/Adjusted Maturity | Type of Margin
Exchange Counterparty or Central Clearinghouse Type of Asset Pledged CUSIP Identification Description Fair Value Par Value Carrying Value Date (I, Vorlv)

Collateral Pledged to Reporting Entity
Bank of America, N.A B4TYDEB6GKMZ0031MB27.. | Cash 14,590,000 XXX e [ AV
Barclays Bank G5GSEF7VJP5I70UK5573..... | Cash 17,610,000 XXX Y
Canadian Imperial Bank of Commerce..........cc.cccoorvnrenrenne 2IGI19DL770X0HC3ZETS....... Cash 30,410,000 " XXX
Citibank, N.A E570DZWZT7FF32TWEFATS.. | Cash 2,946,433 2,946,433 XXX
Goldman Sachs International W22LROWP2IHZNBB6K528... | Cash 58,220,000 58,220,000 XXX
SunTrust Bank IYDOJBGJWYITBXKCSXO06... | Cash 9,770,000 9,770,000 XXX
Wells Fargo Bank, N.A KB1H1DSPRFMYMCUFXTO09. | Cash 29,160,000 ..29,160,000 XXX
0299999. Totals 162,706,433 162,706,433 XXX
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Sch. DL - Pt. 1
NONE

Sch. DL - Pt. 2
NONE
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Annual Statement for the year 2017 ofthe PENIN INSURANCE AND ANNUITY COMPANY

SCHEDULE E - PART 1 - CASH

1 3 4 5 6 7
Amount of Interest
Rate of Amount of Interest | Accrued December 31
Depository Code | Interest | Received During Year of Current Year Balance *

Open Depositories

State Street. New York, NY. 7,141,044 | XXX
FHLB. Pittsburgh, PA 4,064,055 | XXX
JP Morgan Chase Springfield, IL 418,640 | XXX
Northern Trust Bank Chicago, IL 29,649 | XXX
PNC Bank Philadelphia, PA. (2,628,217) | XXX
0199999. Total - Open Depositorie: XXX XXX 0 0 9,025,171 | XXX
0399999. Total Cash on Deposit. XXX XXX 0 0 9,025,171 [ XXX
0599999. Total Cash XXX XXX 0 0 9,025,171 | XXX

TOTALS OF DEPOSITORY BALANCES ON THE LAST DAY OF EACH MONTH DURING THE CURRENT YEAR

1. January (4,769,959) | 4. April 4,444,658 | 7. July. 7,105,521 | 10. October. (2,481,977)
2. February. 5,366,184 | 5. May. 5,534,083 |8. August (1,832,922) | 11. November. 618,992
3. March 9,026,838 | 6. June 8,978,415 | 9. September 10,482,404 [12. December. 9,025,171
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Annual Statement for the year 2017 of the PENN INSURANCE AND ANNUITY COMPANY
SCHEDULE E - PART 2 - CASH EQUIVALENTS

Show Investments Owned December 31 of Current Year

1

2

3 4 5 6 7 8 9

CUSIP Identification Description Code Date Acquired | Rate of Interest | Maturity Date Book/Adjusted Carrying Value Amount of Interest Due & Accrued Amount Received During Year
Exempt Money Market Mutual Funds as Identified by the SVO

09248U 70 0 | BLACKROCK LIQ FUND FEDFUND 1202902017 ccoo. [ v [ e | 10,323,729 334

4812C2 68 4 |JP MORGAN US GOV MMF 3915 12/27/2017....... 1,000 31
8599999. Total - Exempt Money Market Mutual FUnds @s Identified DY the SVO..............cuiiisiiss 110111 8881 811100 | 10,324,729 365 0
All Other Money Market Mutual Funds

09248U 61 9 |BLACKROCK LIQ FUND TEMPFUND. 121292017 o | cvevsirensirnss o [ 29,994,461 1,134

38141W 23 2 | GS 474 MONEY MARKET FUND INST 12/12/2017...... 259 297

38141W 36 4 | GS 462 FIN SQ FUND PRIME OBLIG FUND 12/01/2017....... 6,437 7 6,439

4812A0 36 7 |JP MORGAN PRIME MMF-CAP 3605 T2282017 o | oo | v | 30,001,937 32,234 14,555

60934N 58 3 |853 FEDERATED INX PRM VAL OB-IS 12/29/2017....... ....20,292,810 7,630
8699999. Total - All Other Money Market Mutual Funds ....80,295,904 41,303 20,994
8899999. Total - Cash Equivalents 90,620,633 41,668 20,994




Annual Statement for the year 2017 of the

PENN INSURANCE AND ANNUITY COMPANY

SCHEDULE E - PART 3 - SPECIAL DEPOSITS

1 Deposits for the
Benefit of All Policyholders All Other Special Deposits
3 4 5 6
Type of Book/Adjusting Book/Adjusting
States, Etc. Deposit Purpose of Deposit Carrying Value Fair Value Carrying Value Fair Value
1. Alabama AL
2. Alaska AK
3. Arizona AZ
4. AKaNSas.........cooinneniineniinns AR]...... ST...|Ins. Dept. AR RSD by GEN LAWS Art. 148 Sec 23-64/ Held:Regions Bank, Little Rock..... 110,000 110,000
5. California CA
6.  Colorado, CO
7. Connecticut. CT
8. Delaware.......cc.commerreermrerreeinennnd DE|...... 0.....| 18 Del. Code Sections 513(f), 1501 and 1502 2,440,293 2,616,720
9. District of Columbia DC
10, FlOrida.. oo FL|...... ST...| State Treasurer, FL RSD by INS CODE Sec. 624.41/Held: State Treasurer. 350,000 350,000
B PR € 1Yo (o - OO GA|.... ST... | Ins. Dept GA RSD by GEN LAWS Sec. 33-8/Held:Wachovia Bank, Winston-Salem........... 26,000 26,000
12, Hawaii HI
13.  Idaho. D
14.  lllinois. Il
15.  Indiana IN
16. lowa 1A
17.  Kansas KS
18.  Kentucky. KY
19.  Louisiana LA
20.  Maine ME
21.  Maryland MD
22.  Massachusetts...........coccenirrenncc MA | ...... ST... | State Treasurer, MA RSD by GEN LAWS, Rule1975/Held:State Street B&T, Boston......... 650,000 650,000
23.  Michigan MI
24.  Minnesota MN
25.  Mississippi MS
26.  Missouri MO
27.  Montana MT
28.  Nebraska NE
29.  Nevada NV
30.  New Hampshire NH
31, New Jersey, NJ
32, New MeXiCo.......ccoevveerrrrrerreenraand NM| .....B..... | Ins. Dept. NM RSD by INS CODE Article 59A/Held:Wells Fargo Bank, Santa Fe. 213,591 245,979
33.  New York NY
34, North Carolin...........ccooevveererernenne NC| ...... ST...|Ins. Dept. NC RSD by GEN LAWS, Chapter 58-8-50/Held:Wachovia Bank, Winston-Salen| 460,000 460,000
35.  North Dakota ND
36.  Ohio. OH
37.  Oklahoma OK
38.  Oregon OR
39.  Pennsylvania PA
40.  Rhode Island RI
41.  South Carolina SC
42. South Dakota SD
43.  Tennessee. N
44.  Texas TX
45.  Utah ut
46.  Vermont VT
A7, Virginia.....coeeeeeereeeeeeeeiesiesiesis VA|.. ST... | Bureau of Ins. VA RSD by GEN CODE 38.2-1045/Held:Suntrust Bank. Richmond 50,000 50,000
48.  Washington WA
49.  West Virginia wv
50.  Wisconsin Wi
51.  Wyoming Wy
52.  American Samoa AS
53.  Guam GU
54.  Puerto Rico PR
55.  US Virgin Islands. Vi
56.  Northern Mariana Islands MP
57. Canada CAN
58.  Aggregate Alien and Other........... OT| XXX XXX 0 0 0
59.  Total XXX XXX 2,440,293 2,616,720 | .oooovvvrrrernne 1,859,591 | oovvevrcrneens 1,891,979
DETAILS OF WRITE-INS
5801.
5802.
5803.
5898.  Summary of remaining write-ins for
line 58 from overflow page................. XXX XXX 0 0 0
5899. Total (Lines 5801 thru 5803+5898)
(Ling 58 8bOVE)......covurrreersrreensssinner XXX XXX 0 0 0
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