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Statement as of June 30, 2020 of the THE PENN MUTUAL LIFE INSURANCE COMPANY
ASSETS

Current Statement Date 4
1 2 3
Net Admitted December 31
Nonadmitted Assets Prior Year Net
Assets Assets (Cols. 1-2) Admitted Assets
1o BONGS...cvteeeieietie st | srieneieas 10,953,711,590 [ .ooouvververnerirceincrinnnnes | veeveenens 10,953,711,590 | ........... 10,421,103,147
2. Stocks:
2.1 Preferred SHOCKS. ..ottt ettt snssiens | erieseseesenns 120,570,119 [ oo | e 120,570,119 | ..ocvvvrcrenne. 120,570,119
2.2 COMMON SLOCKS........ueecvrcecteieeeeteecte ettt st es s nes s tes st sssetesensnas | oraesesessesinns T70,904,571 | cooeeeeeeeeeeereeeeereens | cveeeveierenns 770,104,571 | ooevrrenne. 780,544,564
3. Mortgage loans on real estate:
BT FIESEENS ..ottt | cebeeeb bbbttt | cebenebnee ettt | et 0 [
3.2 Other than firSt IENS.........c.eieuiiiierieieie ettt sesies | cebsssssbsstsss s sssnsbnnies | eebonsssnsinssnssnssnsinsinsins | connsansssnessssssness s 0 [
4. Real estate:
4.1 Properties occupied by the company (less §.......... 0
ENCUMDBIANCES)......cucvuiviieietesie ettt bttt bensesassans | ssbssesssssesans 31,298,292 | ..o | v 31,298,292 | ..coovvvrie 32,061,957
4.2 Properties held for the production of income (less §.......... 0
ENCUMDTANCES). ... e veevreereereeseeeeeeseeseeseesseseeessessssesess st ess e ssee st eseessessessassessessansnssnssns | essessessassnesssssessassnnssessess | nessessessssssssessessansnsssnssanss | soessessesssssnsssssessnsnsssens [0 RO
4.3  Properties held for sale (less §.......... 0 @NCUMDBIANCES).....veocererrereeeereeseeseeeseeseesessseans | reeseesesessessssessesssssssssnssass | sessessssssssssssessasssssessessanes | sressessssssssesssssassssnsssens [0 U
5. Cash ($.....40,730,866), cash equivalents ($.....359,360,151)
and short-term investments (3.....14,427,153).......c..oreeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeseesesseesesnnes | coeevseesanenn: A14.518171 | oo | v 414518171 | o 311,381,628
6. Contract loans (including $.......... 0 PrEMIUM NOES).....vevevererieieeiceeeeie et | oeevesaesiesanes 408,621,686 | ....ooevrvereerereieriereiereeies | cverieieieenans 408,621,686 | ................ 396,410,620
7. DEIIVALIVES. ....oocverreeeeiiecese ettt eess sttt sesssesssns | rnsssnssssned 674,816,020 | ....veonrerreerrererieerireeeenes | coeeeeneeennns 674,816,020 | ....coovevnne 581,373,270
8. OtheriNVESIEA @SSELS.......c.ccvieiecicieece ettt saes s sanns | evnssaenes 1,589,947,426 | .................. 13,092,518 | ............. 1,576,854,908 | ............. 1,550,805,101
9. ReCEIVaDIES fOr SECUMLES........ccvvveevececieeicicte et snsnes | evessesaesssanes 25,146,078 | ... | e 25,146,078 | ......cevevveee. 16,554,665
10.  Securities lending reinVested COlIALETAl ASSELS...........ovrurrirrirriririirisrissiseissnseessssessssessses | eersssssessessssssssnssessssssnssess | sessessessssssesessesssssssssessanss | oessessesssnssessessensnssnssens 0 [
11, Aggregate Write-ing for INVESIE @SSELS.........crvurerriririrrirririsessessese s sssssssessesessens | srsessssssssssssssssssssssssssesns [0 [0 P (O P 0
12.  Subtotals, cash and invested assets (Lines 1 to 11)
13. Title plants less §.......... 0 charged off (for Title insurers only)
14.  Investment income due and @CCTUEM............ouurveenirrierinririereeereese e
15. Premiums and considerations:
15.1 Uncollected premiums and agents' balances in the course of collection.............ceeeees | evvverrienieennee 21,541,210 | oo 1,050,536 | ...coovverrnnee 20,490,674 | ......ccevevneee 12,801,773
15.2 Deferred premiums, agents' balances and installments booked but deferred
and not yet due (including §.......... 0 earned but unbilled premiums)..........cccvvvverceves | coveverriennnad 94,387,388 | ..o | e 94,387,388 | ....coverne. 93,667,021
15.3 Accrued retrospective premiums (§.......... 0) and contracts subject to
redetermination (§.......... 0)-enerteeteer ettt snnsans | saeesieesaessaeesaes s e saesssensaens | seeessessaessaessaes st s ssensaentaens | esteesisestaes s es st s teeniae (0 OO
16. Reinsurance:
16.1  Amounts recoverable from MBINSUMETS..........ccovcveveereeeeceeeeeretee et es et ennes | everaeeesissesenes 10,001,815 | oo | e 10,001,815 | cocvcveres 9,963,148
16.2 Funds held by or deposited with reinSUred COMPANIES..........ccrrurereerrerrireineirrinineinees | ceeeereesesessesesessesessesseeess | eereeseesessnseeesessessssessssessns | seesessessssssssessessssssssenes [0 RO
16.3 Other amounts receivable under reinSurance CONracts............cceueverercveeverereeriesins | eeveevsiesenns 15,774,025 | ...oooeeceeeeeeieiees | ceeveissisiieians 15,774,025 | ..o 15,087,050
17. Amounts receivable relating to UNINSUIEA PIANS..........cruuriieiiriiineireiseeeesissieeseieseseeests | eeeessessesssssseesssessessssssess | sessesssssssssssssssesssssssssessesss | sressesssssssssessessassssssnssens [0 RO
18.1 Current federal and foreign income tax recoverable and INtEreSt thErEON. ...........ovruriririns [ erririirereireescsciseirsiseins | reeseesnseseesessesssssssssssessens | seeesssssssssesessessnsssssesan [0 U
18.2 Net deferred taX @SSEL. ... sttt esssssssenses | reessesesanes 259,426,059 | ....oovvvernenne 36,740,268 | ................ 222,685,791 | .ooovvreen. 191,165,094
19.  Guaranty funds receivable or 0N dePOSIt.............occveiiiriveieicieie et sbesessesens | eveeresaes e 969,307 | .oveeverieerereeeiveieeeies | e 969,307 | oo 989,832
20. Electronic data processing equipment and SOftWAre............ccccvveveucveieiieviersieeeseeeseieseens | ceeveeisseseis 13,724,579 | oo | e 13,724,579 | ...coevnee. 15,976,291
21, Furniture and equipment, including health care delivery assets ($.......... 1) PSSR ISP 10,053,631 | .oveovereenne 10,053,631 | cooveeeerreeiecrreereieennd L0 S,
22. Net adjustment in assets and liabilities due to foreign EXChANGE FatES.........c.eirrirriirrirrinines [ crririerireisseiseseissieies | rreesseseseessssessesssssesnssens | seeesssssssssssssessnssssssnssn [0
23. Receivables from parent, subsidiaries and affiliates...........c..cccoceveerereeeievesieereeeeceeeens | e AT ALLE5T4 | o | e 17,141,574 | o 19,249,053
24. Health care ($..........0) @nd Other aMOUNLS FECEIVADIE..................ovvereeeeeeeeeeseeeeeeeseesseeeseesiens | eoeerseesssesssessssssssssssssssnsnns | eosersssssssssssssssssssssssnsssnsans | onesnsssssssssssssnssssssanees 0
25.  Aggregate write-ins for other than iNVested aSSEtS............cccvvvevercvcieeiecseeee et | cveresseinias 303,890,028 | .................. 61,525,995 | ....cccoeeee. 242,364,033 | ................ 252,463,849
26. Total assets excluding Separate Accounts, Segregated Accounts and Protected
Cell Accounts (Lines 12 through 25)............vveuremecereemireierireseseeesessseseesesseesssesssessses | svonesesnns 15,859,809,491 | ....cccovenenn. 122,462,948 | ........... 15,737,346,543 | ........... 14,956,776,021
27. From Separate Accounts, Segregated Accounts and Protected Cell Accounts...........ccoevvenns | ovvrvrnnans 7,996,501,128 | ...ocvcverereeeeeeseieiens | e 7,996,501,128 | ............. 8,370,169,752
28.  Total (LINES 26 @NA 27)......couureerrmierererrieeieriseesisesssessisses s essssssssssssesssssesssssssesess | seesscsens 23,856,310,619 | .ooovvvvernns 122,462,948 | ........... 23,733,847,671 | ......vc.. 23,326,945,773
DETAILS OF WRITE-INS
1100, Rt | Sebiete ettt | seres sttt s | seesiens sttt (O N
1102, ot R Rkt | Sebiete ettt | senis sttt nenes | seebsens sttt (O N
1103, ettt | Sebtees bttt ent e | senes sttt nnene | sessseess ettt (O
1198. Summary of remaining write-ins for Line 11 from overflow Page..........cccvveveiirrieieiieieieiies | cvveeieieesie s 0 | oo (01 TR 0 | oo 0
1199. Totals (Lines 1101 thru 1103 plus 1198) (LINE 11 @DOVE)......cvuevuiuieerieieiiieieisiessisississiesens | cvesiersissssssessssssessessnead 0 | e (01 P (01 P 0
2501. EXECULIVE BENEt PIaN..........ovuereeciceiceseeiseeesiesese et seesssssssessssssssssans | eessssssssesenns 219,984,013 | ..o | e 219,984,013 | ..oovvvvrnen. 231,012,259
2502, SUSPENSE. ... vvreerersressrsseessseessseessssesssesessseessssesssesss st sssss st asssssesssssstsssssesstssssssasssssesssnnsens | sessssessnssssssees 8,639,530 | .ovvouereririrrienne 137,321 | s 8,502,209 | oo 8,428,140
2503. AGENtS RECEIVADIE. .......coocevereeceeaeeieeieieeeseceseesseses et seess st esssssssssssnsnns | cesssessssssnnes 16,940,033 | oovvooeveerrennnn 8,553,753 | v 8,386,280 | .ooeovvvrerernns 9,996,676
2598. Summary of remaining write-ins for Line 25 from overflow page..........ccocvevevevecveeseeieveein | e 58,326,452 | ..coccvrreinan 52,834,921 | oo, 5491531 | oo 3,026,774
2599. Totals (Lines 2501 thru 2503 plus 2598) (Line 25 @DOVE)........crrerrruereernsrerseresssnesssssssssessees | corsseresassenas 303,890,028 | ......cccccrvneene 61,525,995 | ..coovvneennn. 242,364,033 | ..o 252,463,849




Statement as of June 30, 2020 of the THE PENN MUTUAL LIFE INSURANCE COMPANY

LIABILITIES, SURPLUS AND OTHER FUNDS

1 2
Current December 31
Statement Date Prior Year

1. Aggregate reserve for life contracts $.....9,501,815,332 less $

included in Line 6.3 (including $.....1,786,133,341 MOACO RESEIVE)..........cvverrvirriirerisesisesissssissssssssssssssssssssssssssssssssssssssssssssssssssssns | sossssssssssnsenns 9,501,815,332 | .ooovrivcinena 9,516,267,226
2. Aggregate reserve for accident and health contracts (including $ B I 9,563,019 | oo 9,700,563
3. Liability for deposit-type contracts (including §.......... 0 MOACO RESEIVE).......oiviiicicieie ettt sesssns | ssssssessesssnes 1,299,477,942 | ..o 650,215,808
4. Contract claims:

B0 LBkttt eninn | ebieesieest st et nees 67,696,222

4.2 Accident and REalth............ccoeuiiriinciini s i | e 128,125
5. Policyholders' dividends/refunds to members §.......... 0 and coupons §.......... 0 due and Unpaid..........cccereereereenreneeneieeseeeeeseese e 2,596,480

6.  Provision for policyholders' dividends/refunds to members and coupons payable in following calendar year - estimated amounts:
6.1  Policyholder's dividends/refunds to members apportioned for payment (including $.......... 0 Modco)
6.2  Policyholder's dividends/refunds to members not yet apportioned (including $..........0 Modco)......
6.3  Coupons and similar benefits (including §.......... 0 Modco).......covverrerrrennens

7. Amount provisionally held for deferred dividend policies not included in Line 6......
8. Premiums and annuity considerations for life and accident and health contracts received in advance
less §......... 0 discount; including $.....(6,089) accident and health PremiUMS...............ccvvmvvrerieriisiiessiess s nnes

9. Contract liabilities not included elsewhere:
9.1 Surrender values 0N CANCEIEA CONMTACES............ovurururrirreeereeseereeseeseeseesseseeseesesssse et se st et ss st ss st es e bsesseneeen

9.2 Provision for experience rating refunds, including the liability of §.......... 0 accident and health experience rating
refunds of which §.......... 0 is for medical loss ratio rebate per the Public Health Service Act...........cocooreinenrininencireeens

9.3
9.4
10. Commissions to agents due or accrued - life and annuity contracts $..........
and deposit-type contract funds §.......... (0SS
11.  Commissions and expense allowances payable on reinsurance assumed
12.  General expenses due or accrued
13.  Transfers to Separate Accounts due or accrued (net) (including $.

allowances recognized in reserves, net of reiNSUrEd AlOWANCES)...........verurrurrererrenereeirres ettt esessnes
14. Taxes, licenses and fees due or accrued, excluding federal INCOME tAXES..........covueveviiireieeieieee et

15.1 Current federal and foreign income taxes, including $.....38,214,670 on realized capital gains (losses)

15,2 Nt defErred taX HADIIY.......v..evrreereeireiierisririe ettt en

16.  Unearned investment income
17. Amounts withheld or retained by reporting entity as agent or trustee
18.  Amounts held for agents' account, including §.......... 0 agents' credit balances

19.  Remittances and iteMS NOt AlIOCAIEM. ........c.rvrrureririiriirei ettt sttt sren
20. Net adjustment in assets and liabilities due to foreign exchange rates...

21.  Liability for benefits for employees and agents if NOt INCIUAEA @DOVE............ovverirrerriririerees et neses
22.  Borrowed money $.......... 0 and interest thereon $.....7,137,500.........o.overeeeeeeeeeeeeeeeeseeeeeeesseeeeseeeseesese s esessesesessseseeeseseseseessseeseenens
23. Dividends to stockholders declared and UNPAIA..............ocvriirirririnineiereeis ettt

24, Miscellaneous liabilities:

24,01 ASSEE VAIUALION MESEIVE......ccvuiuiiirireiiisiie ittt s bbbttt s st enrs
24.02 Reinsurance in unauthorized and certified ($.......... 0) companies...........

24.03 Funds held under reinsurance treaties with unauthorized and certified ($

24,04 Payable to parent, subsidiaries and affiliAtES...........cc.ccvcrrieieicerie et
24,05 Drafts outstanding.........c.ccoevververerrerereinnnnes

24.06 Liability for amounts held under uninsured plans

24,07 FuNdS NEld UNAET COINSUIANCE. ........ueuuivireisieiieiseisiesseisets st sss sttt s e ss st nse st nnt

24.08 Derivatives
24.09 Payable for securities
24.10 Payable for securities lending
2411 Capital notes §.......... 0 and interest thereon $.

25.  Aggregate Write-iNS fOr [IADIIHES. ..........c.ccvivverevcieiseees ettt ettt s sttt s bt en bt s s e seneaen
26. Total liabilities excluding Separate Accounts buSINESS (LINES 110 25)..........cceicuiveieiciesisieseisese sttt

27. From Separate Accounts statement.

28.  Total liabiliies (LINES 26 ANU 27)........cccviveiicreeeieeeiie ettt ettt sttt s e bbbt b s s b s et b st s s st bbb s e saeb s s e

29. Common capital stock
30. Preferred capital stock
31.  Aggregate write-ins for other-than-special surplus funds

..... 50,025,000

.......................... 1,000,000
40,014,594

I 2.355,578

.......................... 4,812,037
.30,981,434
................... 1,212,456,069
...593,394,999

........................ 21,682,262

163,830,596 |..

............................. 500,000
...68,466,956
...................... 105,175,978

..................... (125,767 575)
.......................... 9,221,881

...................... 161,206,365
.......................... 7,137,500

.......................... 4,336,891
...30,349,556
...................... 993,896,963
666,480,947

........................ 28,363,225

...................... 209,281,150 | ......covveve...... 181,407,418
................. 13,670,040,140 | .................12,958,089,652
....7,996,501,128 8,370,169,752
................. 21,566,541,268 | .................21,328,259,404

32, SUIPIUS NOES......ouivviececieicte ettt ettt bbb b et bR b b a b ae bt e bbb bbb s bt s st s st b s A et bR b b st et a bt n e aas
33.  Gross paid in and contributed surplus . .
34, Aggregate write-ins for SPECIAl SUMPIUS fUNGS..........ccceiiiieiicreeee ettt ettt sttt b bbb s bbbt ssnanbas | sbsssebessssesessnsebesssesesasanbetans 0 [ e 0
35, UN@SSIGNEA fUNAS (SUMDIUS)......vucuiveiiicietiectetei ettt ettt bbb bbbt ettt s et bbb sttt s sttt s b s et essnsesessnnetas | sosebessssesesnnans 1,776,894,342 | ..o 1,608,402,565
36. Less treasury stock, at cost:
361 ... 0.000 shares common (value included in Line 29 §.......... 0]ttt bbb bbbt s bt ennas | sbetesstetesst et et st esa et et s etetas | steteieten st et st ettt s st ees
36.2 ... 0.000 shares preferred (value included in Line 30 §.......... 0ttt ettt s et | nebentes e ettt n st entesets | nebetense sttt et
37.  Surplus (Total Lines 31 + 32 + 33 + 34 + 35 - 36) (including $..........0 in Separate Accounts Statement). . 2,167,306,403 | . ..1,998,686,370
38, Totals Of LINES 29, 30 @N0 37......uiiuiiiiiieie e bbb 2,167,306,403 | ...cocovcvvrnnnes 1,998,686,370
39. Totals of Lines 28 and 38 (Page 2, LINe 28, COl. 3)...........oouuriurieiieiieeeiieitei ettt sttt ss st esss st enssenssenses | evtessssssnneens 23,733,847,671 | ..ccoovvvvnne 23,326,945,774
DETAILS OF WRITE-INS
2501. Derivative COllAteral PAYADIE. ...ttt ees bbb bbb nes | enbsssbansiaessineeas 197,712,534 | oo 170,209,239
2502. Interest Payable 0N DEAth CIAIMS..........c.cciiiiiiiriieieiieieie ettt s bbbt s st ent s sntns | ensessessntessesnsensenas 1,161,006 | covveveerecieenas 952,281
2503. Other LIabilies..........cvurrerireiieiiieineiieiiseeseeeeeiseiseeeeiseens 10,407,610 | ..... ...10,245,898
2598. Summary of remaining write-ins for Line 25 from OVEIIOW PAJE........c.cuieiiieiiieieieisse ettt ssss s ssssssenss | svsesssssssessessssesesssssssessensnsnsd | arees
2599. Totals (Lines 2501 thru 2503 plus 2598) (Line 25 above)...........
B0, ettt bR f R RS RER RS R £ £ R £ £ R AR LR E £ £ LAt ents | HeREee Rt Rt RE ettt eent e | HEebt bbbttt
3102. .
3103, bbbt
3198. s for Line 31 from overflow page

3199. Totals (Lines 3101 thru 3103 plus 3198) (Line 31 above)...........

3401.
3402. .
3403.
3498.
3499.

Summary of remaining write-ins for Line 34 from overflow page

Totals (Lines 3401 thru 3403 plus 3498) (LINE 34 @D0OVE).......cciuiuieiieieiisietet ettt sttt ettt ettt s st se s snsnaa

Qo3



Statement as of June 30, 2020 of the THE PENN MUTUAL LIFE INSURANCE COMPANY
SUMMARY OF OPERATIONS

1 2 3
Current Prior Prior Year Ended
Year to Date Year to Date December 31
1. Premiums and annuity considerations for life and accident and health CONtracts...........c.cccveveveieeeeresieieeseeecseese s | v (548,734,679 | ...covvvve 528,392,704 | ........... 1,148,605,669
2. Considerations for supplementary contracts With life CONINGENCIES...........cevciiviieieieie et ssessnssnes | seesersssssssesas 4,017,494 .5,114,416 | ..... ...10,693,362
3. NEtiNVESIMENEINCOME. .......cviviici et bbb bbbt b bbb s s s snnetenanns | 2ueee ,732,370 ..312,718,700 | ..... .646,870,236
4. Amortization of Interest Maintenance Reserve (IMR)............ccocvvvveveveerreeiciiennnns 719,696) ...5,508,339 7,684,514
5. Separate Accounts net gain from operations excluding unrealized gains OF [OSSES..........cucvevriverrereieeee e seseeseses | eeversesessesssse s ssesennas SO
6. Commissions and expense allowances on reinsurance ceded...........ccoeveveevnnnn | ..61,886,923 | ... .63,586,473 | . 127,911,387
7. Reserve adjustments 0N reiNSUrANCE CEABM............cvcuruiiiieiiicieieiee et sstesenns | srebesissesens 846,310,663 | .............. 182,985,114 | .............. 426,074,661
8. Miscellaneous Income:
8.1 Income from fees associated with investment management, administration and contract guarantees
frOM SEPATAE ACCOUNLS.........vvverviciitesetctess ettt sttt bbb s st s bbb s s sas s s s sse s s st essnsstenans | eetesssssssans 106,044,508 | .............. 105,410,987 | .............. 212,382,323
8.2 Charges and fees for deposit-type CONTACES............ccvreveierieieie ettt s ssssnasnes | seven ....955,971 1,130,307 | e 3,322,236
8.3 Aggregate write-ins for MISCEIlANEOUS INCOME...........ccveieererciiee ettt sttt s besss s ssssssesenans | sesisssssesassanes 4,732,054 | ... 4,845,339 | ..... ..11,228,280
9. TOalS (LINES 110 8.3). ...ttt bbbttt nrente | snens .783,225,608 1,209,692,379 | ..... 2,594,772,668
10. Death BENEFtS........cveirierireieiesseee s .106,166,877 ...131,486,470 .230,910,883
11. Matured endowments (excluding guaranteed annual PUre ENAOWMENES)............ceveurerieeieiiereieiee s esesseesssssssessesissas | eevessesssesssssssssssssssessnses | eevessesssssesssssessssssesnses | eevessesssssssnssseesssssssessesas
12, ANNUILY DENEFILS......cvucveiericicecee s 431,338,654 ...505,944 497 ..1,073,002,635
13. Disability benefits and benefits under accident and health contracts.. 2,175,044 ...2,280,531 4,467,936

14.
15.

17. Interest and adjustments on contract or deposit-type contract funds.. ..25,984,090 12,750,560 ...37,035,372
18. Payments on supplementary contracts with life CONINGENCIES.........c.cucveiiiveiiceicce e bnaeaes | creveresesesinaas 5,361,165 | ..ccevvvrrnne. 4,740,932 | ..cooveverne 9,170,840
19. Increase in aggregate reserves for life and accident and health Contracts.............cc.occveeeeeiiieiicceece s | v .(27,965,200) 321,739,639 | .............. 838,358,305
20. TotalS (LINES 100 19)..cuuiuuieuiiuiireeieeieeieeieei ettt e JO I 611,309,008 1,069,816,872 | ..... ..2,361,304,621
21. Commissions on premiums, annuity considerations and deposit-type contract funds (direct business only)..........ccccoeeveees | cevevriveinen. 80,712,514 | .covvvevee 78,315,657 | .covvveve. 169,937,866
22. Commissions and expense allowances 0N reiNSUTANCE ASSUMET..........cueuriurieieieiiserseeseesssessessssssessssessessesssssssessessssesseses | oessssessessssessessessssessassnss | sressssessessessssessessssessassess | sresssssssessessssessessesessassens
23. General insurance expenses and fraternal expenses | - 119,841,456 | ... ..126,736,641 | . .272,264,083
24. Insurance taxes, licenses and fees, excluding federal INCOME tAXES..........cccueueiieriiireeiieesee e esereens | sbeseeaeaesinans 23,891,082 | ....ccvvvneee 23,186,758 | .......ceevve 45,806,673
25. Increase in loading on deferred and uncollected PrEMIUMS.........ccveuivriieieiiieie et sntensens | essssssessenns 11,435,004 | ...ccovvvrree 1,045,793 | o 2,356,163
26. Net transfers to or (from) Separate Accounts net of reinsurance ..(93,289,182) | ... ..(153,206,571) 383,835,548)
27. Aggregate WIte-INS fOr AEAUCHIONS.........ccviuiiiiieiciicieie ettt bbbt et tensens | sesssassessenas 26,918,695 | ..cocevenen 26,572,198 | ..o, 57,220,228
28, TOHAIS (LINES 20 0 27).....uceueereireireisseiseieeisseise ettt | rebisniisnees 780,818,577 | ..ovvvenee 1,172,467,348 | ........... 2,525,054,086
29. Net gain from operations before dividends to policyholders and federal income taxes (Line 9 minus Line 28).. B I 2,407,031 ,225, ...69,718,582
30. Dividends to policyholders and refunds t0 MEMDETS...........cciuiiiiiiiiiiecsee et sstensenes | sisssssessasaees 60,429,350 | ..cocvvennns 45599401 | ..ccovvennee. 98,432,684
31. Net gain from operations after dividends to policyholders, refunds to members and

before federal income taxes (LiNe 29 MINUS LINE 30)........couuiviuiuriieiiiiieieieisess et ssses s sesse s ssssessessssensenss | seesssssssesss (58,022,319) | ...ocvvvrenee (8,374,370 | ..cvevee. (28,714,102)
32. Federal and foreign income taxes incurred (excluding tax on capital gains)...........c.ccveueveieieinesieeseeses e sessiens | crversseesenas (45,305,253) | ...ccovueve. (26,411,831) | coovvvenne (73,309,750)
33. Net gain from operations after dividends to policyholders, refunds to members and federal income taxes and

before realized capital gains or (10sS€s) (Line 31 MINUS LINE 32).......ccvuiueiriiiiiiieiieieisieie ettt ssssenses | sesssssssesaes (12,717,066) | .....c0ovvvvee 18,037,461 | ...c.convn 44,595,648
34. Net realized capital gains (losses) (excluding gains (losses) transferred to the IMR) less capital gains

tax of $.....65,737,987 (excluding taxes of $.....(27,523,317) transferred to the IMR)...........ccc.vrvveerenrrenneireiiessisesisessis | eessssesseens (53,347,842) | ...ovvevinnns 35,010,665 | ..coovvvunven. 12,975,514
35. Netincome (LINE 33 PIUS LINE 34)........oouiiieiiseieie ettt sttt | eentnsisnnenas (66,064,908) | ............... 53,048,126 | ................ 57,571,162

CAPITAL AND SURPLUS ACCOUNT

36. Capital and surplus, DECEMDET 31, PHIOT YEAN..........cevevereerieeieiseiesies ettt sttt ses s s sse s s saessssssessesens | sessissenes 1,998,686,370 | ........... 1,853,575,965 | ........... 1,853,575,962
37, NEEINCOME (LINE 35)....cuueeuiieeieeieeieeie ittt bbbttt | enbsesisnians (66,064,908) | ...coonvenen 53,048,126 | .....cccoonennn. 57,571,162
38. Change in net unrealized capital gains (losses) less capital gains tax of $.....16,248,914. ..31,750,733 | ... 64,219,418) .150,895,924
39. Change in net unrealized foreign exchange capital gain (I0SS).........ccvveevriiviieereiieiese et sesens (1,808,491) | coovovvrrerrrnns (38,827) | coocvrvrereae. (696,038)
40. Change in Net dEfErmed INCOME taX.........ccvveveiieie ettt st ss st st tessessetanens | esssassessesas 39,190,921 | ccovvvvene (17,655,345) | ...cvovvreene (9,512,587)
41. Change in nonadmitted @SSEtS...........cccvverririreriereeeieeeeee s | 6,979,197 23,336,290) | . ..(13,845,251)
42. Change in liability for reinsurance in unauthorized and certified COMPANIES.............ccceiriiieiiiriieiieeee ety | eeereressss e s sesess | oerersssesesessssessssssesessneses | sressssssesssssesesssesasssesens
43. Change in reserve on account of change in valuation basis, (INCrease) or dECrEASE.............cvuvvivveverrereeesiereresses e sesesies | ervenesseesens (13,170,488) | .....oovvveereeeeereiseerieies | ceveeierssessisseesesssesesenas
44, Change in asset valuation reserve ...54,806,105

45.
46.

48.
49.
50.

51.

52.
53.
54,
55.

Coupons, guaranteed annual pure endowments and similar benefits
Surrender benefits and withdrawals for life contracts...........c...cc.evvee.
. Group conversions.......

Change N TEASUNY STOCK..........eveevierieesietctese sttt sttt e st s st s et e b st s st a ettt s bt en s san s een

Surplus (contributed to) withdrawn from Separate Accounts during period
. Other changes in surplus in Separate Accounts Statement
Change in surplus notes

Cumulative effect of changes in accouNting PrINCIPIES.........c.cvviveiieieiriecce et

Capital changes:

50.1 Paidin......c.cooeuune.
50.2 Transferred from surplus (Stock Dividend)
50.3 Transferred to surplus

Surplus adjustment:
51.1 Paidin

51.2 Transferred to capital (Stock Dividend).
51.3 Transferred from capital
51.4 Change in surplus as a result of reinsurance
Dividends to stockholders
Aggregate write-ins for gains and losses in surplus
Net change in capital and surplus (Lines 37 through 53)
Capital and surplus as of statement date (Lines 36 + 54)

.90,874,243

698,506

..................... 703,259

.............. 168,620,033

............... (77,833,524)

........... 2,167,306,403

........... 1,775,742,440

........... 1,998,686,370

08.301.
08.302.
08.303.
08.398.
08.399.

Subsidiary Service Fees & ManagemMENt FEES...........ouucviviviiereicieee ettt bnen
AQregate Other INCOME.......cuevueveeeieie ettt ettt bbbt sttt n s st en s s bt naen
Summary of remaining write-ins for Line 8.3 from overflow page. |
Totals (Lines 08.301 thru 08.303 plus 08.398) (LiNe 8.3 @0VE).......ovururrrireiiee i sss e snsssssensnes

.................. 8,933,463
.................. 2,294,817

2701.
2702.
2703.
2798.
2799.

Net Investment Income on FUNds WIthREId...........cccoviueuiiieiier e
Financing Fee on LLC Note
Other Expenses...

Summary of remaining write-ins for Ling 27 from oVerfloW Page..........covierieereiiereieeieieese e enen
Totals (Lines 2701 thru 2703 plus 2798) (Line 27 above)

5301.

5302.

5303.
5398.
5399.

Net Change in Minimum Pension LIability..............cccverercreieieiesis et sesss s ssse s s sses s ssses s senes

Summary of remaining write-ins for Ling 53 from oVerflow Page..........cccevviverievereeieeeeece e
Totals (Lines 5301 thru 5303 plus 5398) (LINE 53 @DOVE)..........covereririrereirisiersisciseeesessessess s sesessessssssssssssssnsessnnas
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Statement as of June 30, 2020 of the THE PENN MUTUAL LIFE INSURANCE COMPANY

CASH FLOW

Currer11t Year Prior2 Year Prior Yegr Ended
to Date To Date December 31
CASH FROM OPERATIONS
1. Premiums collected Net Of FEINSUTANCE. ............ccviveieeictceie ettt st s bnassas | saessesnsisans (39,780,999)| ......co....... 805,692,358 | ............ 1,720,386,963
2. NEtINVESIMENTINCOME. .....ceuiiuieieeieieiiei ettt bbbttt enb s | freniesssnianes 352,821,203 | ...ocveennee 331,608,654 | .....ccveunee 707,804,310
3. Miscellaneous income § 787,598,678 ....123,382,733 ...251,106,219
4. Total (LINES 1 HrOUGN 3).....eouieieriiiiiiieeet ettt sttt | nsisnnians 1,100,638,882 | ............ 1,260,683,746 | ............ 2,679,297,492
5. Benefit and 10SS related PAYMENLS...........ccovveveveieieeie st a s s es b sse st snssaenes | sasssesnsnsen 675,910,991 | ..coevneee 783,624,041 | ............ 1,552,417,491
6. Net transfers to Separate Accounts, Segregated Accounts and Protected Cell ACCOUNS............cccueeievereveieiierenies | cereireiinnns (103,008,868) | .............. (151,027,836) | .............. (380,494,481)
7. Commissions, expenses paid and aggregate write-ins for dedUCHIONS.............ccovevevicveeeveeesee e tesierens | coessesninnens 254,788,450 | ............... 267,626,942 | ............... 359,288,379
8. Dividends paid t0 POIICYNOIAETS...........cvueviiiieiieictcee ettt et ssesnaes | sbessessesssisans 8,801,052 | ...covvvrrene. 9,327,619 | ccoovrerene 17,893,756
9.  Federal and foreign income taxes paid (recovered) net of §.......... 0 tax on capital gains (I0SSES).........ccevrerrerererierens | ererierirrnes (12,252,149) | ............... (20,121,160) | ................ (32,712,107)
10. Total (Lines 5 through 9) 824,239,476 ....389,429,606 1,516,393,039
11. Net cash from operations (Line 4 MINUS LINE 10)........c.ceveirrierriieeeieiietsees ettt ssssssessessesesses s sessssssssssesens | seessesissnnens 276,399,406 | ............... 371,254,140 | ............ 1,162,904,453
CASH FROM INVESTMENTS
12.  Proceeds from investments sold, matured or repaid:
121 BONAS....ooieci bbbttt | sbiensiennes 3,563,550,788 | ............ 1,263,777,091 | ............ 3,485,833,078
1202 SHOCKS. .uvveeeeeeeeei ettt bbbkttt | chtsntenenneas 83,594,408 | .......ccoevonee 34,362,575 | oo 82,555,568
12,3 MOTIGAGE I0BNS.......eueeieceeie ettt s st en s tsnes | sestnssessestessansessessantnsnns | essssssssessastantnssestansntnns | estssesessestensanssessensantanenns
12,4 REAIESIALE. ......oueeciee Rttt | enbt bRttt e | etbtb ettt ebes | enbne ettt
12.5  Other iNVESIEA @SSELS.......c.evieieciceceeiciete ettt st s s besse s snsssaens | evsessesnsinens 22,365,678 | ....ccvvvee. 30,970,106 | ..coevevnee. 92,144,056
12.6 Net gains or (losses) on cash, cash equivalents and Short-term INVESIMENLS...........covviiieirieeeeieieis e | resssiesesssese st sessnsns | sessssessessssessessssessessessesns
12.7  MISCEIIANEOUS PrOCEEAS.........couvrivieiictieiecieesie sttt bbbt b s bbbt s st sessessbensesens | sbsessssssssssesssssstessessnsensens | erssssssssesans 24,636,057 | .....cceunu. 28,363,225
12.8 Total investment proceeds (LINES 12.110 12.7).....ccveiiirieieiieie ettt sssessesnses | sessessesns 3,669,510,874 | ............ 1,353,745,829 | ............ 3,688,895,927
13.  Cost of investments acquired (long-term only):
13.1 Bonds.... ..3,919,294,595 .1,702,914,688 3,894,823,490
132 SHOCKS. ... vvuviveiieitieicie ettt | sresiessnnes 109,695,266 | .....ccvevevnne. 54,513,700 | .covvvvenee. 140,285,199
13.3 MOMGAGE I0BNS.......... vttt ettt bbb a s s et s st en s s bt ssessens | sbsebestessesstessessssensessesns | sessessessesastessesssensessessnses | sebestessessten e s et s s s s tns
1314 REAIESIALE......cocvicecictce ettt b et st s s st st et ssnaens | sereaetesstetessnsesesansetensnese | netesessssesesentetessnesesanteten | sressereresnresernes 424,331
13.5  Other INVESLEA ASSELS........cuuieriieieicieee et | cbiesiesinees 125,992,267 | .......o..c.... 100,229,260 | .....ccoeue.... 291,169,368
13.6  MiSCEllan€ouS @PPIICALIONS..........ccviriieiiecreiercesic ettt s b s s s snsesenns | ssssessnsssenas 329,373,538 | ....ccoeuee. (40,878,179) | ...oecveve. 121,794,053
13.7 Total investments acquired (LINES 13.110 13.6).......curiuiiuiiieisiiee ettt ssssssssssssssssssssesstns | srsssssesees 4,484,355,666 | ............ 1,816,779,469 | .......... 4,448,496,441
14.  Netincrease or (decrease) in contract loans and premium notes 12,032,668 30,179,895
15.  Net cash from investments (Line 12.8 minus Lin€ 13.7 and LiNE 14)........c.oiueiiiruiirieicieeeeese s sssiens | evsessnseneas (824,696,750) | .............. (475,066,308) | .............. (789,780,409)
CASH FROM FINANCING AND MISCELLANEOUS SOURCES
16.  Cash provided (applied):
16.1 SUPIUS NOES, CAPITAI NOTES.........eereucereireie ettt st s bbb ess e bas | Sesbebsetsestess et ebsessestntsns | esbstsessessastastsessestestantsns | esbsesessestassessessensantaneans
16.2 Capital and paid in SUPIUS, 18SS trEASUNY STOCK.........c.evcveieeierriies ettt es st sssssesesse s sssesssses | sossestesissssessssssesssssesnss | sessessesessssessssssesssssesnsns | eesessessessssessesssesssssesensns
16.3 BOITOWEH FUNAS. ... eececeeeeie ettt bbb bbb en b et e tn | Hesbebseesentee b et ebsessentstans | etbstsessessastastessestansantans | esbasesessestasssessessessantanean
16.4 Net deposits on deposit-type contracts and other insurance liabilities.............cccovieviieeiieiriceceeeeseeeeies | ceeveisieiennd 644,283,892 | ......ccovveenee. 8,210,349 | .............. (429,052,943)
16.5 DIVIAENAS 10 STOCKNOIAETS..........oo ettt s sttt et stenen | sestestsessestessassnssessentnenns | esssssessessastasssnssestassansnns | estsesessestasssssessessansnnenns
16.6 Other cash provided (applied)... .7,149,995 .(14,964,453)| ... .96,464,358
17.  Net cash from financing and miscellaneous sources (Lines 16.1 through 16.4 minus Line 16.5 plus Line 16.6)......... | .ccocovvnrenad 651,433,887 | ..ooovivnnenns (6,754,104) | ..oooverenns (332,588,585)
RECONCILIATION OF CASH, CASH EQUIVALENTS AND SHORT-TERM INVESTMENTS
18. Net change in cash, cash equivalents and short-term investments (Line 11 plus Line 15 plus Lin€ 17).......ccccovvveeeee | ceerviernnns 103,136,543 | .............. (110,566,272) | ....cvevrrrens 40,535,459
19. Cash, cash equivalents and short-term investments:
191 BEGINNING Of YBAN ...ttt bbbttt | cbinebanesnees 311,381,628 | ..o 270,846,169 | .....coovennee. 270,846,169
19.2 End of period (LINE 18 PIUS LINE 19.1).....cuiuriiiereireiecssirsieis st tesssesssssesessess s ssssssssssssessessessnssesss | sssessssssenns 414,518,171 | v 160,279,897 | c.ovvvveerenne 311,381,628
Note: Supplemental disclosures of cash flow information for non-cash transactions:
20.0001  CapitaliZEd INTEIESE.........cveceeciecie ettt (176,466) )| e (905,897)
20.0002  Premiums paid by Dividend.. ..(20,162,043) | ... ) (65,244,143)
20.0003  Premiums paid by Waiver..... ...(865,458) | ... ) ..(3,460,357)
20.0004  Premiums paid BY BENETit. ..ottt ..(9,268,713) )| e ...(27,033,538)
20.0005  Premiums paid by POCY LOAN.........c.riuiuuieriiiiiieiiiseieeiseississe s e ..(2,359,108) )| e ...(10,965,614)
20.0006  Amortization of Discount on Surplus Notes ..(128,256) | ... ) (242,726)
20.0007  Common Stock acquired as a return of CaPItal...........ccevcvieieicieiees s ....(3,647,962) ) o (2,852,280)
20.0008  Non-Qualified PENSION EXPENSE. .......c.uriiiiiriiiieiieiie et | seiesisssisssisd 4,865,953 | ......covvene. (3,388,684) | ....ccvvvrrrnnne 3,357,341
20.0009 Bond Exchange.........ccccocvuriennn. ...34,950,720 | ... ..(198,735,934)
20.0010  Non-Cash Dividend Reinvestment.... ...(240,723) | ... ..(1,057,490)
20.0011  Reinsurance EMErging EAMINGS. ........cvcviriueieiiietisies sttt sttt ettt es e sa s sss st en st en s b sesaenasenes ...(3,522,100) | ooovereeenen(4,474,300) | oo (8,223,400)
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Statement as of June 30, 2020 of the THE PENN MUTUAL LIFE INSURANCE COMPANY

EXHIBIT 1
DIRECT PREMIUMS AND DEPOSIT-TYPE CONTRACTS

Currer11t Year Prior2 Year Prior3 Year
To Date To Date Ended December 31
1o INAUSHIIALTITE. ...t | sebbe bbb bbbt | Sbe bbbttt | fenbie bbb
2. Ordinary life INSUMANCE. .....c..cvevieeieeieiseeeie ettt sse st s s s ssssssesanans | seessssssessesssssessssenes 762,241,598 | .cocovvevieeeee, 679,536,356 | .....ccoerrirerriirerne 1,479,258,065
3. Ordinary individual BNNUIIES.............rveuerirrieieeereriseeieeriseeseess e seesssessssestssssesssses | sesssssesesssssssnesssnees 233,646,262 | ..o 305,906,133 | ...ooveverererrerecennne 635,105,525
4. Creditlife (Qroup and INAIVIAUAL). ........ccoveveveireee ettt tes b s esse e | eebessssesssssssesssssssessessssessessssessessntes | sessessssessessesassesestssessssssssssessesssanss | sestessessssasssssesssssssessessstessessssensasenes
5. Group life INSUTANCE. .......c.cveiveieiciceieicse ettt ssbentes | sesesaessssssesses st estes s senee 517,165 | oo 499,771 | oo 1,015,442
6. GrOUD GNNUILIES.......ccveveeveirieeiieieeectese ettt b st s b es s b s s s b essesssesnsas | sbessessesessessessssssnssesans 41,015,752 | oo 157475 | o 13,612,566
T AGH = GrOUD. ottt b s E ekt | £eseeEeeEeE e R R eeE e bR s R R ee b e ket e s R enEentes | eeEetsreseREesE et e R s e s e bt et e s b st et ent | Shseeiees st et et st et es sttt nE s
8. A&H - credit (Group and INAIVIAUAL. ..........ccvicieiiiecee ettt saebens | ebesessesessssssesessesesssssebessesesessssetesss | sbsssssessssesesssssesassesessssssesessssesessnnns | sbesessssesssssesesssssesassetesessesesssantesans
9. ABH = ONBI ..ottt | Sesees ettt 3,132,867 | coveeeeieeeeeeeennne 3,560,074 | covoooeveeeereereeeennne 7,190,391
10.  Aggregate of all Other iNES Of DUSINESS.........c.cvvcviiiecieiicie e renies | eteresssisesesssesesssesesssebessssaesned 0 | oot 0 | oo 0
11, Subtotal (LiNeS 1 throUgh 10)........cvueveeieieiesieieretese et sss e besee s asseseees | eeseseesessssssssesnsineas 1,040,553,644 | ...covvvvvreerenn. 989,659,509 | ....coevvererrirrenee 2,136,181,989
12.  Fraternal ( Fraternal Benefit SOCIEHES ONIY).......ciuiieieiiiiiiieiisiesessissiesess s sssssiens | ressssessessssessessssessessesssssssesssssssessess | stesisssssessesssssssessesssessesssssssessessssess | ssssssssessessssessessssessessssessessessssssesss
13, Subtotal (LINES 11 thrOUGN 12)......c.urverrerreeerrereeeeseeesseeeseeeseesseesssssesssssssesssssesssssssssssssness | seesssssssssssssssssseens 1,040,553,644 | ....ovvvrrrerrereis 989,659,509 | ...vvovrerrrrerreeren 2,136,181,989
14, DEPOSIt-tYPE COMMIACES. ......cveiveiciiisiieieiie ettt sntens | snbessessessssansesessntensenas 20,125,701 | v 23,795,947 | oo 70,124,984
15, Total (LINES 13 @00 14).....ioivererieeeereieeesssee sttt est s essssssssssstensanes | vnssessessnsssesssssssnns 1,060,679,345 | ......cooveerrreene 1,013,455,456 | ......ccovvverrirrirnnns 2,206,306,973
DETAILS OF WRITE-INS
00T, ettt R Rt ens | e e bR R bR | HERE Rttt | bRt
1002, ookt ens | et RS e bRt es | HeRE ettt | st
1003, oottt R Rt ens | e RS R Rt | HeREeeR R Rttt nents | iR
1098. Summary of remaining write-ins for Line 10 from oVerfloW PAGE.........cceviveveireeieiieiiieiiens | coereireieieieesses s 0 | oo [0 U 0
1099. Total (Lines 1001 thru 1003 plus 1098) (LiNE 10 @DOVE).......cuerururererierseerisrssemsersssesssssesnes | omessesssssssssessmsssssssssssssssssssssessenes 0 [ o 0 ] et 0
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Statement as of June 30, 2020 of the THE PENN MUTUAL LIFE INSURANCE COMPANY

NOTES TO FINANCIAL STATEMENTS

Note 1 — Summary of Significant Accounting Policies and Going Concern

A

Accounting Practices

The accompanying financial statements of The Penn Mutual ife Insurance Company (the "Company") have been prepared in conformity with the National
Association of Insurance Commissioner's ("NAIC") Practices and Procedures manual and with statutory accounting practices prescribed or permitted by the
Pennsylvania Insurance Department (collectively "SAP" or "statutory accounting principles"). Prescribed statutory accounting practices include publications of
the NAIC, state laws, regulations, and general administrative rules. Permitted statutory accounting practices encompass all accounting practices not so
prescribed. The Company currently has no permitted practices.

A reconciliation of the Company's net income and capital and surplus between NAIC SAP and practices prescribed and permitted by the State of Pennsylvania
is shown blelow:

FIS FIS Current Year to
SSAP# | Page Line # Date 2019
NET INCOME
(1) THE PENN MUTUAL LIFE INSURANCE COMPANY Company state basis
(Page 4, Line 35, Columns 1 & 3) XXX XXX XXX |$ (66,064,908) |$§ 57,571,162
(2) State Prescribed Practices that are an increase/(decrease) from NAIC SAP
| | | $ $
(3) State Permitted Practices that are an increase/(decrease) from NAIC SAP
$ $
(4) NAICSAP (1-2-3=4) XXX XXX XXX |$ (66,064,908) |$ 57,571,162
SURPLUS
(5) THE PENN MUTUAL LIFE INSURANCE COMPANY Company state basis
(Page 3, line 38, Columns 1 & 2) XXX XXX XXX 1$2,167,306,403 |$ 1,998,686,370
(6) State Prescribed Practices that are an increase/(decrease) from NAIC SAP
I | | E E
(7) State Permitted Practices that are an increase/(decrease) from NAIC SAP
$ $
(8) NAICSAP (5-6-7=8) XXX XXX XXX 1$2,167,306,403 |$ 1,998,686,370

Use of Estimates in the Preparation of the Financial Statement
No significant changes

Accounting Policy

(1) Basis for Short-Term Investments
No significant changes
(2) Basis for Bonds, Mandatory Convertible Securities, SVO-Identified Investments and Amortization Method
Bonds with an NAIC designation of 1 to 5 are valued at amortized cost. All other bonds are valued at the lower of cost or fair value. Fair value is
determined using an external pricing service or management's pricing models.
The Company considers an impairment to be other- than-temporary if: (a) the Company's intent is to sell, (b) the Company will more likely than not be
required to sell, (c) the Company does not have the intent and ability to hold the security for a period of time sufficient to recover the amortized cost
basis, or (d) the Company does not expect to recover the entire amortized cost basis. The Company conducts a periodic management review of all
bonds including those in default, not-in-good standing, or otherwise designated by management. The Company also considers other qualitative and
quantitative factors in determining the existence of OTTI including, but not limited to, unrealized loss trend analysis and significant short-term changes in
value, default rates, delinquency rates, percentage of nonperforming loans, prepayments, and severities. If the impairment is other-than-temporary, the
non- interest loss portion of the impairment is recorded through realized losses, and the interest related portion of the loss is disclosed in the notes to the
financial statements.
The non-interest portion is determined based on the Company's "best estimate” of future cash flows discounted to a present value using the appropriate
yield. The difference between the present value of the best estimate of cash flows and the amortized cost is the non-interest loss. The remaining
difference between the amortized cost and the fair value is the interest loss.
(3) Basis for Common Stocks
No significant changes
(4) Basis for Preferred Stocks
No significant changes
(5) Basis for Mortgage Loans
No significant changes
(6) Basis for Loan-Backed Securities and Adjustment Methodology
For fixed income securities that do not have a fixed schedule of payments, including asset-backed and mortgage-backed securities, the effect on
amortization or accretion is revalued periodically based on the current estimated cash flows. Prepayment assumptions are based on borrower constraints
and economic incentives such as original term, age, and coupon of the loan as affected by the interest rate environment. Cash flow assumptions for
structured securities are obtained from broker dealer survey values or internal estimates. These assumptions are consistent with the current interest rate
and economic environment.
(7)  Accounting Policies for Investments in Subsidiaries, Controlled and Affiliated Entities
No significant changes
(8) Accounting Policies for Investments in Joint Ventures, Partnerships and Limited Liability Entities
No significant changes
(9)  Accounting Policies for Derivatives
No significant changes
(10) Anticipated Investment Income Used in Premium Deficiency Calculation
No significant changes
(11) Management's Policies and Methodologies for Estimating Liabilities for Losses and Loss/Claim Adjustment Expenses
No significant changes
(12) Changes in the Capitalization Policy and Predefined Thresholds from Prior Period
No significant changes
(13) Method Used to Estimate Pharmaceutical Rebate Receivables
No significant changes

Going Concern
The Company evaluated its ability to continue as a going concern, and no substantial doubts were raised.
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Statement as of June 30, 2020 of the THE PENN MUTUAL LIFE INSURANCE COMPANY

NOTES TO FINANCIAL STATEMENTS

Note 2 — Accounting Changes and Corrections of Errors

No significant changes

Note 3 — Business Combinations and Goodwill

No significant changes

Note 4 - Discontinued Operations

No significant changes

Note 5 — Investments

A

Mortgage Loans, including Mezzanine Real Estate Loans

No significant changes

Debt Restructuring

No significant changes

Reverse Mortgages

No significant changes

Loan-Backed Securities

(1)

)

Description of Sources Used to Determine Prepayment Assumptions
Prepayment assumptions are based on borrower constraints and economic incentives such as original term, age, and coupon of the loan as affected by
the interest rate environment.
Securities with Recognized Other-Than-Temporary Impairments

1 2a | 2b 3
Amortized Cost Basis
Before
Other-than- Other-Than- Temporary
Temporary Impairment Recognized Fair Value
Impairment in Loss 1-(2a+2b)
Interest | Non- Interest
OTTI recognized 15t Quarter
a. Intentto sell $ $
b. Inability or lack of intent to retain the investment in the
security for a period of time sufficient to recover the
amortized cost basis
c. Total 1t Quarter $ $
OTTI recognized 2"d Quarter
d. Intent to sell $ $
e. Inability or lack of intent to retain the investment in the
security for a period of time sufficient to recover the
amortized cost basis
f.  Total 2nd Quarter $ $
OTTI recognized 3d Quarter
g. Intent to sell $ $
g. Inability or lack of intent to retain the investment in the
security for a period of time sufficient to recover the
amortized cost basis
i.  Total 3d Quarter $ $
OTTI recognized 4th Quarter
. Intent to sell $ $
k. Inability or lack of intent to retain the investment in the
security for a period of time sufficient to recover the
amortized cost basis
. Total 4t Quarter $ $
m. _Annual aggregate total XXX $ XXX
Recognized OTTI securities
No significant changes
1 2 3 4 5 6 7
Book/Adjusted
Carrying Value Recognized
Amortized Cost Present Value of Other-Than- Amortized Cost After Date of Financial
Before Current Projected Cash Temporary Other-Than- Fair Value at | Statement Where
CUSIP Period OTTI Flows Impairment Temporary Impairment| Time of OTTI Reported
$ $ $ $ $
Total $
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Statement as of June 30, 2020 of the THE PENN MUTUAL LIFE INSURANCE COMPANY

NOTES TO FINANCIAL STATEMENTS

All impaired securities (fair value is less than cost or amortized cost) for which an other-than-temporary impairment has not been recognized in earnings
as a realized loss (including securities with a recognized other-than-temporary impairment for non-interest related declines when a non-recognized
interest related impairment remains):

a.  The aggregate amount of unrealized losses: 1. Lessthan 12 Months $ 134,887,998
2. 12 Months or Longer $ 30,799,786
b.  The aggregate related fair value of securities with unrealized losses: 1. Less than 12 Months $ 1,879,623,604
2. 12 Months or Longer $ 358,996,656

Information Investor Considered in Reaching Conclusion that Impairments are Not Other-Than-Temporary

The Company conducts a periodic management review of all bonds including those in default, not-in-good standing, or otherwise designated by
management. The Company also considers other qualitative and quantitative factors in determining the existence of OTTI including, but not limited to,
unrealized loss trend analysis and significant short-term changes in value, default rates, delinquency rates, percentage of nonperforming loans,
prepayments, and severities.

E. Dollar Repurchase Agreements and/or Securities Lending Transactions

(1)
(2)
(3)

Policy for Requiring Collateral or Other Security
No significant changes
Disclose the Carrying Amount and Classification of Both Assets and Liabilities
No significant changes
Collateral Received
a.  Aggregate Amount Collateral Received
No significant changes
b.  The fair value of that collateral and of the portion of that collateral that it has sold or repledged $

Aggregate Value of the Reinvested Collateral

No significant changes

Collateral Reinvestment

No significant changes

Detail on Collateral Transactions Not Permitted by Contract or Custom to Sell or Repledge

No significant changes

Collateral for Securities Lending Transactions that Extend Beyond One Year from the Reporting Date.
No significant changes

F. Repurchase Agreements Transactions Accounted for as Secured Borrowing
Repurchase Transaction — Cash Taker — Overview of Secured Borrowing Transactions

(1)

vy

Company Policies or Strategies for Repo Programs
Not applicable

Type of Repo Trades Used

1 2 3 4
First Quarter Second Quarter Third Quarter Fourth Quarter

a. Bilateral (YES/NO)

b. Tri-Party (YES/NO

Original (Flow) and Residual Maturity

| First Quarter | Second Quarter | Third Quarter | Fourth Quarter

a. Maximum Amount

1. Open - No Maturity

Overnight

2 Days to 1 Week

>1 Month to 3 Months

>3 Months to 1 Year

$
$
$
>1 Week to 1 Month  |$
$
$
$

~Njo o s w v
PP |P|p|p|er s
NP N PN P
PR |P| PP PP

>1 Year

b. Ending Balance

Open — No Maturity

Overnight

2 Days to 1 Week

>1 Week to 1 Month

ol (e
PP | P |er P
AN || (er|en
PR || |P
©h P | |(en|en

>1 Month to 3
Months

(2]

>3 Months to 1 Year

£
£
>
£

7. >1Year

©~
“
>
“

Aggregate Narrative Disclosure of Fair Value of Securities Sold and/or Acquired that Resulted in Default

Securities "Sold" Under Repo — Secured Borrowing

| FirstQuater |  Second Quarter |  ThirdQuater |  Fourth Quarter

a. Maximum Amount

1. BACV XXX XXX XXX $

2. Nonadmitted — Subset of BACV XXX XXX XXX $

3. Fair Value $ $ $ $
b. Ending Balance

1. BACV XXX XXX XXX $

2. Nonadmitted — Subset of BACV XXX XXX XXX $

3. Fair Value $ $ $ $
Securities Sold Under Repo — Secured Borrowing by NAIC Designation

1 2 3 4
Ending Balance None NAIC 1 NAIC 2 NAIC 3

a. Bonds- BACV $ $ $ $
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Ending Balance

None

NAIC 1

NAIC 2

NAIC 3

Bonds- FV

LB & SS- BACV

LB & SS-FV

Preferred Stock- BACV

Preferred Stock- FV

Common Stock

Mortgage Loans- BACV

Mortgage Loans- FV

Real Estate- BACV

Real Estate- FV

Derivatives- BACV

. Derivatives- FV

Other Invested Assets- BACV

Other Invested Assets- FV

Total Assets- BACV

NN ER N Bl El el e =N B N =N I =

Total Assets- FV

Ending Balance

8
Nonadmitted

Bonds- BACV

Bonds- FV

LB & SS- BACV

LB & SS-FV

Preferred Stock- BACV

Preferred Stock- FV

Common Stock

Mortgage Loans- BACV

Mortgage Loans- FV

Real Estate- BACV

Real Estate- FV

Derivatives- BACV

. Derivatives- FV

Other Invested Assets- BACV

Other Invested Assets- FV

Total Assets- BACV

$

PR RN A E N El ol Bl E =N B IR I N

Total Assets- FV

$

p=atct+e+gth+j+l+n

g=b+d+f+g+itk+m+o

Collateral Received — Secured Borrowing

First Quarter

Second Quarter

Third Quarte

Fourth Quarter

a. Maximum Amount

1. Cash

$

2. Securities (FV)

$

$

b. Ending Balance

1. Cash

$

$

2. Securities (FV)

$

$

Cash & Non-Cash Collateral Received — Secured Borrowing by NAIC Desi

nation

Ending Balance

1
None

NAIC 1

NAIC 2

NAIC 3

Cash

Bonds- FV

LB & SS-FV

Preferred Stock- FV

Common Stock

Mortgage Loans- FV

Real Estate- FV

Derivatives- FV

Other Invested Assets- FV

PR EREREE

Total Collateral Assets — FV
(Sum of a through i)

Ending Balance

NAIC 4

NAIC 5

NAIC 6

8
Does Not Qualify as
Admitted

Cash

Bonds- FV

LB & SS-FV

Preferred Stock- FV

Common Stock

Mortgage Loans- FV

Real Estate- FV

Derivatives- FV

Other Invested Assets- FV

ST E e [e]o o]

Total Collateral Assets — FV
(Sum of a through i)

$

Allocation of Aggregate Collateral by Remaining Contractual Maturity

Fair Value

a. Overnight and Continuous

$
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NOTES TO FINANCIAL STATEMENTS

Fair Value
b. 30 Days or Less $
c. 31to 90 Days $
d. >90 Days $

(10) Allocation of Aggregate Collateral Reinvested by Remaining Contractual Maturity

(11)

G. Reverse Repurchase Agreements Transactions Accounted for as Secured Borrowing

Amortized Cost

Fair Value

30 Days or Less

31to 60 Days

61 to 90 Days

91 to 120 Days

121 to 180 Days

181 to 365 Days

1to 2 Years

SE@~[e[a[o o]

2to 3 Years

RN R R R n|n|n|P

. >3 Years

$

PR R |r|en|en|p ||

— =

iability to Return Collateral — Secured Borrowing (Total)

I

First Quarter

Second Quarter

| Third Quarter

Fourth Quarter

a. Maximum Amount

1. Cash (Collateral — All)

2. Securities Collateral (FV)

b. Ending Balance

1. Cash (Collateral — All)

2. Securities Collateral (FV)

Repurchase Transactions — Cash Provider — Overview of Secured Borrowing Transactions
Company Policy or Strategies for Engaging in Repo Programs

(1)

0y

No significant changes

Type of Repo Trades Used

1
First Quarter

2
Second Quarter

3
Third Quarter

4
Fourth Quarter

a. Bilateral (YES/NO)

b. Tri-Party (YES/NO

Original (Flow) and Residual Maturity

First Quarter

Second Quarter

Third Quarter

Fourth Quarter

a. Maximum Amount

Open — No Maturity

Overnight

2 Days to 1 Week

>1 Week to 1 Month

>1 Month to 3 Months

>3 Months to 1 Year

~N|o|o s |w(d =

> 1 Year

PP P || |er|epr

PR PR |r|r|en

PR R R |R| R |P

PR R R R R |en

b. Ending Balance

Open — No Maturity

Overnight

2 Days to 1 Week

>1 Week to 1 Month

>1 Month to 3 Months

IS Fall Bl Il

>3 Months to 1 Year

PR |r|r s |es

7. >1Year

$

PR |P R n|n|en

R R R| R R n|n

PR P R R n|en

Fair Value Securities Sold and/or Acquired that Resulted in Default

No significant changes

Fair Value of Securities Acquired Under Repo — Secured Borrowing

First Quarter

Second Quarter

Third Quarter

Fourth Quarter

a. Maximum Amount

$

b. Ending Balance

$

Securities Acquired Under Repo — Secured Borrowing by NAIC Designation

Ending Balance

1
None

NAIC 1

Bonds- FV

LB & SS-FV

Preferred Stock- FV

Common Stock

Mortgage Loans- FV

Real Estate- FV

Derivatives- FV

Other Invested Assets- FV

S e ae o

Total Assets- FV_(Sum of a through h) $

Ending Balance

NAIC 4

NAIC 5

NAIC 6

8
Does Not Qualify as
Admitted

a. Bonds-FV

b. LB&SS-FV
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NOTES TO FINANCIAL STATEMENTS

5 6 7 8
Does Not Qualify as
Ending Balance NAIC 4 NAIC 5 NAIC 6 Admitted
c. Preferred Stock- FV
d. Common Stock
e. Mortgage Loans- FV
f. Real Estate- FV
g. Derivatives- FV
h. Other Invested Assets- FV
i. Total Assets- FV (Sum of a through h) $ $ $ $
(7) Collateral Provided — Secured Borrowing
| First Quarter | SecondQuarter |  ThirdQuarter |  Fourth Quarter
a. Maximum Amount
1. Cash $ $ $ $
2. Securities (FV) $ $ $ $
3. Securities (BACV) XXX XXX XXX XXX
4. Nonadmitted Subset (BACV) XXX XXX XXX XXX
b. Ending Balance
1. Cash $ $ $ $
2. Securities (FV) $ $ $ $
3. Securities (BACV) $ $ $ $
4. Nonadmitted Subset (BACV) $ $ $ $
(8) Allocation of Aggregate Collateral Pledged by Remaining Contractual Maturity
Amortized Cost Fair Value
a. Overnight and Continuous $ $
b. 30 Days or Less $ $
c. 31t090 Days $ $
d. >90 Days $ $
(9) Recognized Receivable for Return of Collateral — Secured Borrowing
| First Quarter | Second Quarter | Third Quarter | Fourth Quarter
a. Maximum Amount
1. Cash $ $ $ $
2. Securities (FV) $ $ $ $
B. Ending Balance
1. Cash $ $ $ $
2. Securities (FV) $ $ $ $
(10) Recognized Liability to Return Collateral — Secured Borrowing (Total)
| First Quarter | Second Quarter | Third Quarter | Fourth Quarter
a. Maximum Amount
1. Repo Securities Sold/Acquired with
Cash Collateral $ $ $ $
2. Repo Securities Sold/Acquired with
Securities Collateral (FV) $ $ $ $
b. Ending Balance
1. Repo Securities Sold/Acquired with
Cash Collateral $ $ $ $
2. Repo Securities Sold/Acquired with
Securities Collateral (FV) $ $ $ $
H. Repurchase Agreements Transactions Accounted for as a Sale
Repurchase Transaction — Cash Taker — Overview of Sale Transactions
(1) Company Policy or Strategies for Engaging in Repo Programs
Not applicable
(2) Type of Repo Trades Used
First Quarter Second Quarter Third Quarter Fourth Quarter
a. Bilateral (YES/NO)
b. Tri-Party (YES/NO
(3) Original (Flow) & Residual Maturity
| First Quarter |  Second Quarter | Third Quarter | Fourth Quarter
a. Maximum Amount
1. Open — No Maturity $ $ $ $
2. Overnight $ $ $ $
3. 2Days to 1 Week $ $ $ $
4. >1Week to 1 Month $ $ $ $
5. >1 Month to 3 Months $ $ $ $
6. >3 Months to 1 Year $ $ $ $
7. >1Year $ $ $ $
b. Ending Balance
1. Open — No Maturity $ $ $ $
2. Overnight $ $ $ $
3. 2 Days to 1 Week $ $ $ $
4. >1Week to 1 Month $ $ $ $
5. >1 Month to 3 Months $ $ $ $
6. >3 Months to 1 Year $ $ $ $
7. >1Year $ $ $ $
(4) Fair Value Securities Sold and/or Acquired that Resulted in Default

Q07.5




Statement as of June 30, 2020 of the THE PENN MUTUAL LIFE INSURANCE COMPANY
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(5)

Not applicable
Securities "Sold" Under Repo — Sale

First Quarter

| Second Quarter

Third Quarter

Fourth Quarter

a. Maximum Amount

1. BACV

XXX

XXX

XXX

2. Nonadmitted — Subset of BACV

XXX

XXX

XXX

3. Fair Value

PN |

b. Ending Balance

1. BACV

XXX

XXX

XXX

2. Nonadmitted — Subset of BACV

XXX

XXX

XXX

3. Fair Value

$

PN |en

Securities Sold Under Repo — Sale by NAIC Designation

Ending Balance

None

NAIC 1

NAIC 2

NAIC 3

Bonds-BACV

Bonds-FV

LB & SS-BACV

LB & SS-FV

Preferred Stock-BACV

Preferred Stock-FV

Common Stock

Mortgage Loans-BACV

Mortgage Loans-FV

Real Estate-BACV

Real Estate-FV

Derivatives-BACV

. Derivatives-FV

Other Invested Assets-BACV

Other Invested Assets-FV

Total Assets-BACV

Total Assets-FV

NI R A F e Bl E N B RN R =

Ending Balance

8
Nonadmitted

Bonds-BACV

Bonds-FV

LB & SS-BACV

LB & SS-FV

Preferred Stock-BACV

Preferred Stock-FV

Common Stock

Mortgage Loans-BACV

Mortgage Loans-FV

Real Estate-BACV

Real Estate-FV

Derivatives-BACV

. Derivatives-FV

Other Invested Assets-BACV

Other Invested Assets-FV

Total Assets-BACV

$

N RN N E N el P ol Bl =N N N IR =

Total Assets-FV

$

p=atctet+g+th+j+l+n
Proceeds Received — Sale

q=b+d+f+g+i+tk+m+o

I

First Quarter

| Second Quarter

Third Quarter

I

Fourth Quarter

a. Maximum Amount

1. Cash

2. Securities (FV)

-

-

-

-

3. Nonadmitted

-

b. Ending Balance

1. Cash

2. Securities (FV)

$
$

|

| N

| n

3. Nonadmitted

$

Cash & Non-Cash Collateral Received — Sale by NAIC Designation

Ending Balance

1
None

NAIC 1

NAIC 2

NAIC 3

Bonds-FV

LB & SS-FV

Preferred Stock-FV

Common Stock

Mortgage Loans-FV

Real Estate-FV

Derivatives-FV

Other Invested Assets-FV

TIEEe e 2o [o®

Total Assets-FV (Sum of a through h)

Ending Balance

NAIC 4

NAIC 5

NAIC 6

8
Nonadmitted

a. Bonds-FV

b. LB&SS-FV
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©)

Ending Balance

NAIC 4

NAIC 5

NAIC 6

8
Nonadmitted

. Preferred Stock-FV

. Common Stock

. Mortgage Loans-FV

Real Estate-FV

. Other Invested Assets-FV

i. Total Assets-FV (Sum of a through h)

c
d
e
f
g. Derivatives-FV
h
i
R

ecognized Forward Resale Commitment

First Quarter

Second Quarter

Third Quarter

Fourth Quarter

a. Maximum Amount

b. Ending Balance

Reverse Repurchase Agreements Transactions Accounted for as a Sale
Repurchase Transaction — Cash Provider — Overview of Sale Transactions
Company Policy or Strategies for Engaging in Repo Programs

(1)

(2)

(4) Fair Value Securities Sold and/or Acquired that

(5)

No significant changes

Type of Repo Trades Used

1
First Quarter

2
Second Quarter

3
Third Quarter

4
Fourth Quarter

a. Bilateral (YES/NO)

b. Tri-Party (YESINO

Original (Flow) & Residual Maturity

First Quarter

| Second Quarter

| Third Quarter

| Fourth Quarter

a. Maximum Amount

1. Open - No Maturity

Overnight

2 Days to 1 Week

>1 Week to 1 Month

>1 Month to 3 Months

>3 Months to 1 Year

N | o w

> 1 Year

PR |r | |er|em |

PR |P | |n ||

PR || |n | n |

PR P || R (n |

b. Ending Balance

1. Open - No Maturity

Overnight

2 Days to 1 Week

>1 Week to 1 Month

>1 Month to 3 Months

O BN

>3 Months to 1 Year

7

> 1 Year

PR |r | |er s |es

PR | |R ||,

PR |R || n|n

PR ||| n |

No significant changes
Securities Acquired Under Repo — Sale

Resulted in Default

First Quarter

Second Quarter

| Third Quarter

Fourth Quarter

a. Maximum Amount

1. BACV

XXX

XXX

XXX

2. Nonadmitted — Subset of BACV

XXX

XXX

XXX

3. Fair Value

9|

b. Ending Balance

1. BACV

XXX

XXX

XXX

2. Nonadmitted — Subset of BACV

XXX

XXX

XXX

3. Fair Value

$

|

Securities Acquired Under Repo — Sale by NAIC Designation

Ending Balance

1
None

NAIC 1

NAIC 2

NAIC 3

Bonds-BACV

Bonds-FV

LB & SS-BACV

LB & SS-FV

Preferred Stock-BACV

Preferred Stock-FV

Common Stock

Mortgage Loans-BACV

Mortgage Loans-FV

Real Estate-BACV

Real Estate-FV

Derivatives-BACV

. Derivatives-FV

Other Invested Assets-BACV

Other Invested Assets-FV

Total Assets-BACV

N RSN EN E N el Fal il Bl F N BTN N I =

Total Assets-FV

Ending Balance

NAIC 4

NAIC 5

NAIC 6

8
Nonadmitted
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Bonds-BACV

Bonds-FV

LB & SS-BACV

LB & SS-FV

Preferred Stock-BACV

Preferred Stock-FV

Common Stock

Mortgage Loans-BACV

Mortgage Loans-FV

Real Estate-BACV

Real Estate-FV

Derivatives-BACV

. Derivatives-FV

Other Invested Assets-BACV

Other Invested Assets-FV

Total Assets-BACV

$

PR RIS A E Nl il =N B TN PN IR

Total Assets-FV

$

p=atctet+gth+j+l+n
(7) Proceeds Provided — Sale

q=b+d+f+gt+ti+tk+m+o

Minimum

Maximum

Ending Balance

a. Maximum Amount

1. Cash

2. Securities (FV)

3. Securities (BACV)

XXX

XXX

XXX

XXX

4. Nonadmitted Subset

XXX

XXX

XXX

XXX

b. Ending Balance

1. Cash

2. Securities (FV)

3. Securities (BACV)

4. Nonadmitted Subset

| R |P P

P |er|er | P

P |en|en|en

NN R

(8) Recognized Forward Resale Commitment

First Quarter

Second Quarter

Third Quarter

Fourth Quarter

a. Maximum Amount

b. Ending Balance

Real Estate
No significant changes

Low-Income Housing Tax Credits (LIHTC)
No significant changes

Restricted Assets
No significant changes

Working Capital Finance Investments

(1) Aggregate Working Capital Finance Investments (WCFI) Book/Adjusted Carrying Value by NAIC Designation

No significant changes

(2) Aggregate Maturity Distribution on the Underlying Working Capital Finance Programs

Not applicable

Book/Adjusted
Carrying Value
a. Upto 180 Days $
b. 181 to 365 Days
c. Total $

(3) Any Events of Default or Working Capital Finance Investments
The Company did not have any working capital finance investments at June 30, 2020.

Offsetting and Netting of Assets and Liabilities

The Company did not have any assets or liabilities that are offset and reported net in accordance with a valid right to offset as of June 30, 2020.

Gross Amount Recognized

Amount Offset*

Net Amount Presented on
Financial Statements

(1) Assets

B

s

(2) Liabilties

B

B

*  For derivative assets and derivative liabilities, the amount of offset shall agree to Schedule DB, Part D, Section 1.

5GI Securities
No significant changes

Short Sales
No significant changes

Prepayment Penalty and Acceleration Fees
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No significant changes
Note 6 - Joint Ventures, Partnerships and Limited Liability Companies
No significant changes
Note 7 - Investment Income
No significant changes
Note 8 - Derivative Instruments
No significant changes

A Derivatives Under SSAP No. 86 — Derivatives
(1 Market Risk, Credit Risk and Cash Requirements
No significant changes
(2) Objectives for Derivative Use
No significant changes
(3) Accounting Policies for Recognition and Measurement
No significant changes
(4) Identification of Whether Derivative Contracts with Financing Premiums
No significant changes
(5) Net Gain or Loss Recognized
No significant changes
(6) Net Gain or Loss Recognized from Derivatives that no Longer Qualify for Hedge Accounting
No significant changes
] Derivatives Accounted for as Cash Flow Hedges
No significant changes
(8) Total Premium Costs for Contracts
a. Scheduled Amortization Derivative Premium
Fiscal Year Payments Due
2020 $
2021
2022
2023
Thereafter
Total Future Settled Premiums  |$

|| N =~

b. Derivative Fair Value with
Undiscounted Future Premium Premium Commitments
Commitments (Reported on DB)

Derivative Fair Value
Excluding Impact of Future Settled
Premiums

1. Prior Year $ $

$

2. Current Year to Date $ $

$

B. Derivatives under SSAP No. 108 - Derivatives Hedging Variable Annuity Guarantees

(1 Discussion of Hedged ltem/Hedging Instruments and Hedging Strategy

No significant changes
(2) Recognition of Gains/Losses and Deferred Assets and Liabilities
a.  Scheduled Amortization

Amortization Year Deferred Assets Deferred Liabilities
. 2020 $ $
. 2021
. 2022
. 2023
. 2024
. 2025
. 2026
. 2027
. 2028
10. 2029
11. Total $ $
b.  Total Deferred Balance
| (Should agree to column 19 of Schedule DB, PartE)  [$
c.  Reconciliation of Amortization
1. Prior year total deferred balance $
2. Current year to date amortization
3. Current year to date deferred recognition
4. Ending deferred balance ([1-(2+3)] $
(3) Hedging Strategies Identified as No Longer Highly Effective

No significant changes
(4) Hedging Strategies Terminated

No significant changes

OND|OTBD|WIN|—

©

Note 9 — Income Taxes

No significant changes
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Note 10 - Information Concerning Parent, Subsidiaries, Affiliates and Other Related Parties

On May 27, 2020, the Company’s Defined Benefit Pension Plan invested $40,000,000 in the Company’s Diversifier | group annuity product.

Note 11 — Debt

A

Debt Including Capital Notes

No significant changes

FHLB (Federal Home Loan Bank) Agreements

(1)

()

Information on the Nature of the Agreement

The Company is a member of the FHLB-PGH, which provides access to collateralized advances, collateralized funding agreements, and other
FHLB-PGH products. Collateralized advances from the FHLB-PGH are classified in “Borrowed money.” Collateralized funding agreements issued to the
FHLB-PGH are classified as liabilities for deposit-type funds and are recorded within Reserves and funds for payment of insurance and annuity benefits.

FHLB-PGH is a first-priority secured creditor.

The Company’ s membership in FHLB-PGH requires the ownership of member stock, and borrowings from FHLB-PGH require the purchase of
FHLB-PGH activity based stock in an amount equal to 4% of the outstanding borrowings. All FHLB-PGH stock purchased by the Company is classified as
restricted general account investments within Common stock - unaffiliated. The Company’s borrowing capacity is determined by the lesser of the assets
available to be pledged as collateral to FHLB-PGH or 10% of the Company’s prior period admitted general account assets. The fair value of the
qualifying assets pledged as collateral by the Company must be maintained at certain specified levels of the borrowed amount, which can vary,
depending on the nature of the assets pledged. The Company’s agreement allows for the substitution of assets and the advances are pre-payable.
Current borrowings are subject to prepayment penalties.

FHLB Capital Stock
a. Aggregate Totals
1. Current Year to Date

1 2 3
Total General Separate
2+3 Account Accounts
(a) Membership Stock — Class A $ $
(b) Membership Stock — Class B 2,566,000 2,566,000
(c) Activity Stock 31,923,000 31,923,000
(d) Excess Stock
(e) Aggregate Total (a+b+c+d) 34,489,000 |$ 34,489,000 |$
()  Actual or estimated borrowing capacity as
determined by the insurer 1,495,677,602 XXX XXX
2. Prior Year
1 2 3
Total General Separate
2+3 Account Accounts
(a) Membership Stock — Class A $ $
(b) Membership Stock — Class B 2,566,000 2,566,000
(c) Activity Stock 6,000,000 6,000,000
(d) Excess Stock
(e) Aggregate Total (a+b+c+d) 8,566,000 |$ 8,566,000 |$
()  Actual or estimated borrowing capacity as
determined by the insurer 1,375,908,000 XXX XXX
b.  Membership Stock (Class A and B) Eligible for Redemption
1 2 Eligible for Redemption
3 4 5 6
Current Year to
Membership Date Total Not Eligible for Less than 6 Months to Less 1to Less Than
Stock (2+3+4+5+6) Redemption 6 Months Than 1 Year 3 Years 3to5 Years
1. Class A $ $ $ $ $
2. ClassB $ 2,566,000 |$ $ $ $ 2,566,000
Collateral Pledged to FHLB
a.  Amount Pledged as of Reporting Date
1 2 3
Aggregate Total
Fair Value Carrying Value Borrowing
1. Current Year to Date Total General and Separate
Accounts
Total Collateral Pledged (Lines 2+3) 997,885,711 |$ 1,032,756,728 |$ 800,000,000
2. Current Year to Date General Account
Total Collateral Pledged 997,885,711 1,032,756,728 800,000,000
3. Current Year to Date Separate Accounts
Total Collateral Pledged
4. Prior Year Total General and Separate Accounts
Total Collateral Pledged 211,653,000 |$ 181,521,000 |$ 150,000,000
b.  Maximum Amount Pledged During Reporting Period
1 2 3
Amount of Borrowed at
Time of Maximum
Fair Value Carrying Value Collateral
1. Current Year to Date Total General and Separate
Accounts
Total Collateral Pledged (Lines 2+3) 997,885,711 |$ 1,032,756,728 |$ 800,000,000
2. Current Year to Date General Account 997,885,711 1,032,756,728 800,000,000
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1 2 3
Amount of Borrowed at
Time of Maximum
Fair Value Carrying Value Collateral
Total Collateral Pledged
3. Current Year to Date Separate Accounts
Total Collateral Pledged
4. Prior Year Total General and Separate Accounts
Total Collateral Pledged $ 820,281,000 |$ 756,815,000 |$ 615,000,000
(4) Borrowing from FHLB
a.  Amount as of the Reporting Date
1. Current Year to Date
1 2 3 4
Total General Separate Funding Agreements
2+3 Account Accounts Reserves Established
(@) Debt $ $ $ XXX
(b) Funding Agreements 800,000,000 800,000,000 $ 800,000,000
(c) Other XXX
(d) Aggregate Total (a+b+c) |$ 800,000,000 |$ 800,000,000 |$ $ 800,000,000
2. Prior Year
1 2 3 4
Total General Separate Funding Agreements
2+3 Account Accounts Reserves Established
(a) Debt $ $ $ XXX
(b) Funding Agreements 150,000,000 150,000,000 $ 150,000,000
(c) Other XXX
(d) Aggregate Total (a+b+c) |$ 150,000,000 |$ 150,000,000 |$ $ 150,000,000
b.  Maximum Amount During Reporting Period (Current Year to Date)
1 2 3
Total General Separate
2+3 Account Accounts
1. Debt
2. Funding Agreements 800,000,000 800,000,000
3. Other
4. Aggregate Total (Lines 1+2+3) 800,000,000 800,000,000

c.  FHLB - Prepayment Obligations

Does the Company have
Prepayment Obligations under
the Following Arrangements
(YES/NO)

1. Debt

2. Funding Agreements

NO

3. Other

Note 12 - Retirement Plans, Deferred Compensation, Postemployment Benefits and Compensated Absences and Other Postretirement Benefit Plans

A. Defined Benefit Plan

Change in Benefit Obligation

No significant changes

Change in Plan Assets

No significant changes

Funded Status

No significant changes

Components of Net Periodic Benefit Cost

Special or Contractual
Pension Benefits Postretirement Benefits Benefits per SSAP No. 11
Current Year to Current Year to Current Year to

Date 2019 Date 2019 Date 2019
Service cost $ $ $ 152,000 |($ 273,000 |$ $
Interest cost 2,768,000 6,503,000 244,000 595,000
Expected return on plan
assets (7,335,000) (12,380,000)
Transition asset or
obligation
Gains and losses 701,000 1,407,000 (37,000) 246,000
Prior service cost or
credit 10,000 221,000 (246,000)
Gain or loss recognized
due to a settlement
curtailment
Total net periodic
benefit cost $ (3,856,000) |$ (4,470,000) |$ 580,000 |$ 868,000 |$ $

(%)

No significant changes

(6)

No significant changes
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(7) Weighted Average Assumptions Used to Determine Net Periodic Benefit Cost as of Current Period
No significant changes

(8) Accumulated Benefit Obligation for Defined Benefit Pension Plans
No significant changes

(9) For Postretirement Benefits Other Than Pensions, the Assumed Health Care Cost Trend Rate(s)
No significant changes

(10) Estimated Future Payments, Which Reflect Unexpected Future Service
No significant changes

(11) Estimate of Contributions Expected to be Paid to the Plan
No significant changes

(12) Amounts and Types of Securities Included in Plan Assets
No significant changes

(13) Alternative Method Used to Amortize Prior Service Amounts or Net Gains and Losses
No significant changes

(14) Substantive Comment Used to Account for Benefit Obligations
No significant changes

(15) Cost of Providing Special or Contractual Termination Benefits Recognized
No significant changes

(16) Reasons for Significant Gains/Losses Related to Changes in Defined Benefit Obligation and any Other Significant Change in the Benefit Obligations
Assets Not Otherwise Apparent
No significant changes

(17) Accumulated Postretirement and Pension Benefit Obligation and Fair Value of Plan Assets for Defined Postretirement and Pension Benefit Plans
No significant changes

(18) Full Transition Surplus Impact of SSAP 102
No significant changes

B. Investment Policies and Strategies
No significant changes

C. Fair Value of Plan Assets
No significant changes

D. Basis Used to Determine Expected Long-Term Rate-of-Return
No significant changes

E. Defined Contribution Plans
No significant changes

F. Multiemployer Plans
No significant changes

G. Consolidated/Holding Company Plans
No significant changes

H. Postemployment Benefits and Compensated Absences
No significant changes

Impact of Medicare Modernization Act on Postretirement Benefits (INT 04-17)
No significant changes

Note 13 - Capital and Surplus, Shareholder’s Dividend Restrictions and Quasi-Reorganizations

No significant changes

Note 14 - Liabilities, Contingencies and Assessments

No significant changes

Note 15 - Leases

No significant changes

Note 16 - Information about Financial Instruments with Off-Balance Sheet Risk and Financial Instruments with Concentrations of Credit Risk
No significant changes

Note 17 - Sale, Transfer and Servicing of Financial Assets and Extinguishments of Liabilities

A Transfers of Receivables Reported as Sales
No significant changes

B. Transfer and Servicing of Financial Assets

(1) Description of any Loaned Securities
No significant changes
(2) Servicing Assets and Servicing Liabilities
There have been no transfer or servicing of financial assets through June 30, 2020.
(3) When Servicing Assets and Liabilities are Measured at Fair Value
No significant changes
(4) Securitizations, Asset-Based Financing Arrangements and Similar Transfers Accounted for as Sales
(a)
Not applicable
(b)
Not applicable
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Disclosure Requirements for Transfers of Assets Accounted for as Secured Borrowing
No significant changes

Transfer of Receivables with Recourse

No significant changes

Securities Underlying Repurchase and Reverse Repurchase Agreements, Dollar Repurchase and Dollar Reverse Repurchase Agreements
No significant changes

C. Wash Sales

(1)

(2)

Description of the Objectives Regarding These Transactions

In the course of the Company's asset management, securities are sold and reacquired within 30 days of the sale date to enhance the Company's yield on
its investment portfolio.

The details by NAIC designation 3 or below, or unrated of securities sold during the current period and reacquired within 30 days of the sale date are:

NAIC Number of Book Value of Cost of Securities
Description Designation | Transactions Securities Sold Repurchased Gain/(Loss)

$ $ $

Note 18 — Gain or Loss to the Reporting Entity from Uninsured Plans and the Portion of Partially Insured Plans

No significant changes

Note 19 — Direct Premium Written/Produced by Managing General Agents/Third Party Administrators

No significant changes

Note 20 - Fair Value Measurements

A. Fair Value Measurements

(1)

Fair Value Measurements at Reporting Date

Fair value is defined as the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between market participants
at the measurement date. Fair value measurem+ent is based on assumptions market participants would make in pricing an asset or liability. Inputs to
valuation techniques to measure fair value are prioritized by establishing a three-level fair value hierarchy. The fair value hierarchy gives the highest
priority to quoted prices in active markets and the lowest priority to prices derived from unobservable inputs. An asset or liability’s classification within the
fair value hierarchy is based on the lowest level of significant input to its fair value measurement.

The Company has categorized its assets and liabilities into the three-level fair value hierarchy based upon the priority of the inputs. The following
summarizes the types of assets and liabilities included within the three-level hierarchy:

Level 1 Fair value is based on unadjusted quoted market prices in active markets for identical assets or liabilities that are accessible at the measurement
date. These generally provide the most reliable evidence and are used to measure fair value whenever available. Active markets are defined as having
the following for the measured asset/liability: i) many transactions, ii) current prices, iii) price quotes not varying substantially among market makers, iv)
narrow bid/ask spreads and v) most information publicly available. Prices are obtained from readily available sources for market transactions involving
identical assets and liabilities.

Level 2 Fair value is based on significant inputs, other than quoted prices included in Level 1, that are observable for the asset or liability, either directly
or indirectly, for substantially the full term of the asset or liability through corroboration with observable market data. Prices for assets classified as Level
2 are primarily provided by an independent pricing service or are internally priced using observable inputs. In circumstances where prices from pricing
services are reviewed for reasonability but cannot be corroborated to observable market data as noted above, these security values are recorded in Level
3 in the fair value hierarchy.

Level 3 Fair value is based on significant inputs that are unobservable for the asset or liability. These inputs reflect the Company’s assumptions about
the assumptions market participants would use in pricing the asset or liability. These are typically less liquid fixed maturity securities with very limited
trading activity. Prices are determined using valuation methodologies such as option pricing models, discounted cash flow models, market approach and
other similar techniques. Prices may be based upon non-binding quotes from brokers or other market makers that are reviewed for reasonableness,
based on the Company’s understanding of the market but are not further corroborated with other additional observable market information.

The determination of fair value, which for certain assets and liabilities is dependent on the application of estimates and assumptions, can have a
significant impact on the Company’s results of operations. The following sections describe the valuation methodologies used to determine fair values as
well as the key estimates and assumptions surrounding certain assets and liabilities, measured at fair value on a recurring basis, that could have a
significant impact on the Company’s results of operations or involve the use of significant unobservable inputs.

The fair value process is monitored on a monthly basis by financial and investment professionals who utilize additional subject matter experts as
applicable. The purpose is to monitor the Company’s asset valuation policies and procedures by ensuring objective and reliable valuation practices and
pricing of financial instruments, as well as addressing fair valuation issues, changes to valuation methodologies and pricing sources. To assess the
continuing appropriateness of third party pricing service security valuations, the Company regularly monitors the prices and reviews price variance
reports. In addition, the Company performs an initial and ongoing review of the third party pricing services methodologies, reviews inputs and
assumptions used for a sample of securities on a periodic basis. Pricing challenges are raised on valuations considered not reflective of market and are
monitored by the Company.

The fair values of the Company’s debt securities are generally based on quoted market prices or prices obtained from independent pricing services or
internally developed pricing.

In order to validate reasonability of valuations received from independent pricing services, prices are reviewed by internal investment professionals
through comparison with directly observed recent market trades or color or by comparison of significant inputs used by the pricing service to the
Company’s observations of those inputs in the market. In circumstances where prices from independent pricing services are reviewed for reasonability
but cannot be corroborated to observable market data as noted above, these security values are recorded in Level 3 in the Company’s fair value
hierarchy. Under certain conditions, the Company may conclude pricing information received from third party pricing services is not reflective of market
activity and may over-ride that information with a valuation that utilizes market information and activity.

In circumstances where market data such as quoted market prices or vendor pricing is not available, estimated fair value is calculated using internal
estimates based on significant observable inputs are used to determine fair value. Inputs considered in developing internal pricing vary by type of
security; however generally include: public debt, industrial comparables, underlying assets, credit ratings, yield curves, type of deal structure, collateral
performance, loan characteristics and various indices, as applicable. Internally priced securities using significant observable inputs are classified within
Level 2 of the fair value hierarchy which generally include the Company’s investments in privately-placed corporate securities and investments in certain
structured securities that are priced using observable market data. Inputs considered for these securities generally include: public corporate bond
spreads, industry sectors, average life, internal ratings, security structure, liquidity spreads, credit spreads and yield curves, as applicable. If the
discounted cash flow model incorporates significant unobservable inputs, these securities would be reflected within Level 3 in the Company’s fair value
hierarchy.

In circumstances where significant observable inputs are not available, estimated fair value is calculated by using unobservable inputs. These inputs
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reflect the Company’s assumptions about the inputs market participants would use in pricing the asset, and are therefore included in Level 3 in the
Company'’s fair value hierarchy. Circumstances where observable market data is not available may include events such as market illiquidity and credit
events related to the security.

The Company’s Level 3 debt securities generally include certain structured securities priced using one or multiple broker quotes, asset backed trust
preferred debt, auction rate securities, and certain public and private debt securities priced based on observable and unobservable inputs.

Significant inputs used in valuing the Company’s Level 3 debt securities include: issue specific credit adjustments, illiquidity premiums, estimation of
future collateral performance cash flows, default rate assumptions, acquisition cost, market activity for securities considered comparable and non-binding
quotes from certain market participants. Certain of these inputs are considered unobservable, as not all market participants will have access to this data.
Equity securities consist principally of investments in common and preferred stock of publicly traded companies, exchange traded funds, closed-end
funds, and FHLB-PGH capital stock.

Common Stock The fair values of most publicly traded common stock are based on quoted market prices in active markets for identical assets and are
classified within Level 1 in the Company'’s fair value hierarchy. Fair value for the FHLB capital stock approximates par value and is classified within Level
3 of the Company’s fair value hierarchy.

Preferred Stock The fair values of publicly traded preferred stock are based on quoted market prices in active markets for identical assets and are
classified within Level 1 in the Company’s fair value hierarchy. The fair values of non-exchange traded preferred equity securities are based on prices
obtained from independent pricing services. Accordingly, these securities are classified within Level 2 in the Company’s fair value hierarchy. Preferred
stock that is priced using less observable inputs are generally classified within Level 3 of the fair value hierarchy.

Short-term investments and cash equivalents carried at Level 1 consist of money market funds and investments purchased with maturities less than or
equal to 12 months. These are carried at amortized cost and approximate fair value.

The fair values of derivative contracts are determined based on quoted prices in active exchanges or prices provided by counterparties, exchanges or
clearing members as applicable, utilizing valuation models. The fair values of derivative contracts can be affected by changes in interest rates, foreign
exchange rates, commodity prices, credit spreads, market volatility, expected returns and liquidity as well as other factors.

The Company’s exchange traded futures are valued using quoted prices in active markets and are classified within Level 1 in our fair value hierarchy.
Derivative positions traded in the OTC and cleared OTC derivative markets where fair value is determined by third party independent services are
classified within Level 2. These investments include: interest rate swaps, currency swaps, Treasury swaps, interest rate caps, total return swaps,
swaptions, equity options, inflation swaps, forward contracts, and credit default swaps. OTC derivatives classified within Level 2 are valued using models
generally accepted in the financial services industry that use actively quoted or observable market input values from external market data providers,
broker-dealer quotations, third-party pricing vendors, discounted cash flow models and/or recent trading activity. Prices are reviewed by investment
professionals through comparison with directly observed recent market trades, comparison with valuations estimated through use of valuation models
maintained on an industry standard analytical and valuation platform, or comparison of all significant inputs used by the pricing service to observations of
those inputs in the market.

Separate account assets primarily consist of mutual funds. The fair value of mutual funds is based upon quoted prices in an active market, resulting in
classification within Level 1 of the Company’s fair value hierarchy.

Net Asset Value
Description for Each Type of Asset or Liability Level 1 Level 2 Level 3 (NAV) Total
Assets at Fair Value
Bonds $ 491,840 |$§  2,238437 |$ $ $ 2,730,277
Cash Equivalents $ 223,885,531 |$ $ $ $ 223,885,531
Common Stock - Unafiliated $ 41,472,807 |$ $ 34,489,000 |$ $ 75,961,807
Derivatives $ 660,282 |$ 62,588,552 |$ $ $ 63,248,834
Preferred Stocks $ $ $ 782,614 |$ $ 782,614
Separate Account Assets $7,996,501,128 |$ $ $ $ 7,996,501,128
Total $8,263,011,588 |$ 64,826,989 |$ 35271614 |$ $ 8,363,110,191
Liabilities at Fair Value
Derivatives $ 1,650,258 |$ 644,888,724 |$ $ $ 646,538,982
Total $ 1,650,258 |$ 644,888,724 |$ $ $ 646,538,982
Fair Value Measurements in (Level 3) of the Fair Value Hierarchy
Total Gains | Total Gains Ending
Transfers | and (Losses) | and (Losses) Balance as

Beginning | Transfers | Outof Level | Includedin | Included in Settle- of Current
Description Balance Into Level 3 3 Net Income |  Surplus Purchases | Issuances Sales ments Period
a. Assets
Common stock -
unaffiliated $34,576,612 |$ $ $ $ $ $ $ (87,612) |$ $34,489,000
Preferred stock $ 782614 |$ $ $ $ $ $ $ $ $ 782,614
Total $35,359,226 |$ $ $ $ $ $ $ (87,612) |$ $35,271,614
b. Liabilities

$ $ $ $ $ $ $ $ $ $

Total $ $ $ $ $ $ $ $ $ $

Policies when Transfers Between Levels are Recognized

When a determination is made to classify a financial instrument within Level 3, the determination is based upon the significance of the unobservable
parameters to the overall fair value measurement. However, Level 3 financial instruments typically include, in addition to the unobservable or Level 3
components, observable components (that is, components that are actively quoted and can be validated to external sources); accordingly, the gains and
losses in the table below include changes in fair value due in part to observable factors that are part of the valuation methodology.

The Company recognizes transfers into Level 3 as of the end of the period in which the circumstances leading to the transfer occurred. The Company
recognizes transfers out of Level 3 at the beginning of a period in which the circumstances leading to the transfer occurred.

Description of Valuation Techniques and Inputs Used in Fair Value Measurement

Fair Value Disclosures for Derivative Assets and Liabilities

Derivatives with a positive fair value are recorded as admitted assets. Derivatives with negative fair values are reported as liabilities. The fair values of
derivative contracts are determined based on quoted prices in active exchanges or prices provided by counterparties, exchanges or clearing members as
applicable, utilizing valuation models. The fair values of derivative contracts can be affected by changes in interest rates, foreign exchange rates,
commaodity prices, credit spreads, market volatility, expected returns and liquidity as well as other factors. In order to validate reasonability of valuations
received from independent pricing services, prices are reviewed by internal investment professionals through comparison with directly observed recent
market trades or color or by comparison of significant inputs used by the pricing service to the Company’s observations of those inputs in the market.
The fair values of derivative contracts can be affected by changes in interest rates, foreign exchange rates, commodity prices, credit spreads, market
volatility, expected returns and liquidity as well as other factors.

The Company’s exchange traded futures are valued using quoted prices in active markets and are classified within Level 1 in our fair value hierarchy.
Derivative positions traded in the OTC and cleared OTC derivative markets where fair value is determined by third party independent services are
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classified within Level 2. These investments include: interest rate swaps, currency swaps, Treasury swaps, interest rate caps, total return swaps,
swaptions, equity options, inflation swaps, forward contracts, and credit default swaps. OTC derivatives classified within Level 2 are valued using models
generally accepted in the financial services industry that use actively quoted or observable market input values from external market data providers,
broker-dealer quotations, third-party pricing vendors, discounted cash flow models and/or recent trading activity.

B. Fair Value Reporting under SSAP 100 and Other Accounting Pronouncements

Not applicable

C. Fair Value Level
Aggregate Fair Net Asset Value | Not Practicable
Type of Financial Instrument Value Admitted Assets (Level 1) (Level 2) (Level 3) (NAV) (Carrying Value)

Financial Assets: $ $ $ $ $ $ $
Bonds $11,812,580,460 |$10,953,711,590($ 509,261,472 $11,273,452,695 |$ 29,866,293 |$ $
Preferred Stock $ 118,841,155 |$ 120,570,119 |$ 90,533,791 |§ 27,524,750 |$ 782,614|% $
Common Stock - Unaffiliated $ 75961807 |$ 75,961,807 |$ 41,472,807 |$ $ 34,489,000($ $
Cash, Cash Equivalents and
Short-Term Investments $ 414518171 |$ 414518171 |$ 414,518,171 |$ $ $ $
Derivatives $ 658,294,160 |$ 674,816,020 |$ 660,282 |$ 657,633,878 |$ $ $
Separate Account Assets $7,996,501,128 $7,996,501,128 |$7,996,501,128 |$ $ $ $
Financial Liabilities: $ $ $ $ $ $ $
Investment Type Contracts: $ $ $ $ $ $ $
Individual Annuities $2,404,994,286 |$2,386,001,843 |$ $ $2,404,994,286|$ $
Separate Account Liabilities $7,996,501,128 |$7,996,501,128 |$7,996,501,128|$ $ $ $
Derivatives $ 595,045,326 |$ 593,394,999 |$ 1,650,258 |$ 593,395,069 |$ $ $

D. Not Practicable to Estimate Fair Value

Effective Interest
Type of Class or Financial Instrument Carrying Value Rate Maturity Date Explanation
$
E. NAV Practical Expedient Investments

Not applicable
Note 21 - Other Items
No significant changes

Note 22 — Events Subsequent

Subsequent events have been considered through for these statutory financial statements which are to be issued on

the end of the quarter that merited recognition or disclosure in these statements.

Note 23 — Reinsurance

. There were no events occurring subsequent to

Effective April 1, 2020, the Company amended a coinsurance with funds withheld agreement with RGA Reinsurance Company. The original treaty was executed on
September 30, 2017. The business reinsured was a certain block of inforce whole life policies.

Effective April 1, 2020, the Company entered into an Indemnity Combination Coinsurance and Modified Coinsurance Agreement with The Penn Insurance and Annuity
Company of New York (‘PIANY”). Through this agreement, the Company ceded to PIANY on a coinsurance/modified coinsurance basis, 100% of the liabilities for its
individual policies of variable universal life (both single and joint life) and individual variable deferred contracts issued by the Company in New York and in-force as of April
1, 2020.

Effective June 30, 2020, the Company entered into a new coinsurance with funds withheld agreement with Hannover Life Reassurance Company of America (Bermuda)
Ltd. The business reinsured was a certain block of inforce term and guaranteed protection universal life policies.

Note 24 — Retrospectively Rated Contracts and Contracts Subject to Redetermination

A Method Used by the Reporting Entity to Estimate Accrued Retrospective Premium Adjustments
Not applicable

B. Disclose Whether Accrued Retrospective Premiums are Recorded Through Written Premium or as an Adjustment to Earned Premium
Not applicable

C. Disclose the Amount of Net Premiums Written Subject to Retrospective Rating Features
Not applicable

D. Medical Loss Ratio Rebates Required Pursuant to the Public Health Service Act
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Not applicable

E. Risk Sharing Provisions of the Affordable Care Act

(1) Did the reporting entity write accident and health insurance premium which is subject to the Affordable Care Act
risk sharing provisions?
Yes[ ] No[X]
(2) Impact of Risk Sharing Provisions of the Affordable Care Act on admitted assets, liabilities and revenue for the current year to date:

a.  Permanent ACA Risk Adjustment Program I AMOUNT

Assets

1. Premium adjustments receivable due to ACA Risk Adjustment I

Liabilities

2. Risk adjustment user fees payable for ACA Risk Adjustment

3. Premium adjustments payable due to ACA Risk Adjustment

Operations (Revenue & Expenses)

4. Reported as revenue in premium for accident and health contracts (written/collected) due to ACA
Risk Adjustment

5. Reported in expenses as ACA Risk Adjustment user fees (incurred/paid)

b.  Transitional ACA Reinsurance Program | AMOUNT

Assets

1. Amounts recoverable for claims paid due to ACA Reinsurance

2. Amounts recoverable for claims unpaid due to ACA Reinsurance (contra liability)

3. Amounts receivable relating to uninsured plans for contributions for ACA Reinsurance

Liabilities

4. Liabilities for contributions payable due to ACA Reinsurance — not reported as ceded premium

5. Ceded reinsurance premiums payable due to ACA Reinsurance

6. Liabilities for amounts held under uninsured plans contributions for ACA Reinsurance

Operations (Revenue & Expenses)

7. Ceded reinsurance premiums due to ACA Reinsurance

8. Reinsurance recoveries (income statement) due to ACA Reinsurance payments or expected

payments
9.  ACA Reinsurance contributions — not reported as ceded premium
c.  Temporary ACA Risk Corridors Program | AMOUNT
Assets
1. Accrued retrospective premium due to ACA Risk Corridors
Liabilities

2. Reserve for rate credits or policy experience rating refunds due to ACA Risk Corridors

Operations (Revenue & Expenses)

3. Effect of ACA Risk Corridors on net premium income (paid/received)

4.  Effect of ACA Risk Corridors on change in reserves for rate credits

(3) Roll forward of prior year ACA Risk Sharing Provisions for the following asset (gross of any nonadmission) and liability balances along with the reasons
for adjustments to prior year balance:

Received or Paid as of
Accrued During the the Current Year to Date
Prior Year on Business on Business Written
Written Before Dec. 31 of Before Dec 31 of Unsettled Balances
The Prior Year the Prior Year Differences Adjustments Ref as of the Reporting Date

Prior Year Prior Year Cumulative Cumulative
Accrued Less | Accrued Less Balance from Balance from
Payments Payments (Col. | To Prior Year To Prior Year Prior Years Prior Years

(Col. 1-3) 2-4) Balances Balances (Col. 1-3+7) (Col. 2-4+8)

1 2 3 4 5 6 7 8 9 10

Receivable (Payable) Receivable (Payable) Receivable (Payable) Receivable (Payable) Receivable (Payable)

a. Permanent ACA
Risk Adjustment
Program

1. Premium
adjustments
receivable $ $ $ $ $ $ $ $ A l$ $

2. Premium
adjustments
(payable) $ B

3. Subtotal ACA
Permanent Risk
Adjustment

Program $ $ $ $ $ $ $ $ $ $

b. Transitional ACA
Reinsurance
Program

1. Amounts
recoverable for
claims paid C

2. Amounts
recoverable for
claims unpaid
(contra liability) D

3. Amounts
receivable relating
to uninsured plans E

4. Liabilities for
contributions
payable due to
ACA Reinsurance
—not reported as
ceded premiums F

5. Ceded
reinsurance
premiums payable G
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Statement as of June 30, 2020 of the THE PENN MUTUAL LIFE INSURANCE COMPANY

NOTES TO FINANCIAL STATEMENTS

Accrued During the
Prior Year on Business

Written Before Dec. 31 of
The Prior Year

Received or Paid as of
the Current Year to Date
on Business Written
Before Dec 31 of
the Prior Year

Differences

Adjustments

Ref

Unsettled Balances
as of the Reporting Date

Prior Year
Accrued Less
Payments
(Col. 1-3)

Prior Year
Accrued Less
Payments (Col.
2-4)

To Prior Year
Balances

To Prior Year
Balances

Cumulative
Balance from
Prior Years
(Col. 1-3+7)

Cumulative
Balance from
Prior Years
(Col. 2-4+8)

1 2

3 4

5

6

7

8

9

10

Receivable (Payable)

Receivable (Payable)

Receivable

(Payable)

Receivable

(Payable)

Receivable

(Payable)

6. Liability for
amounts held
under uninsured
plans

6. Subtotal ACA
Transitional
Reinsurance
Program

C. Temporary ACA
Risk Corridors
Program

1. Accrued
retrospective
premium

2. Reserve for rate
credits or policy
experience rating
refunds

3. Subtotal ACA
Risk Corridors
Program

d. Total for ACA Risk
Sharing Provisions

Explanations of Adjustments

CcrIOMMOUO®m®>

(4)

Roll-Forward of Risk Corridors Asset and Liability Balances by Program Benefit Year

Accrued During the
Prior Year on Business

Written Before Dec. 31 of
The Prior Year

Received or Paid as of
the Current Year to Date
on Business Written
Before Dec 31 of
the Prior Year

Differences

Adjustments

Unsettled
as of the

Balances
Reporting Date

Prior Year
Accrued Less
Payments
(Col. 1-3)

Prior Year
Accrued Less
Payments (Col.
2-4)

To Prior Year
Balances

To Prior Year
Balances

Cumulative
Balance from
Prior Years
(Col. 1-3+7)

Cumulative
Balance from
Prior Years
(Col. 2-4+8)

1 2

3 4

5

6

7

8

9

10

Receivable (Payable)

Receivable (Payable)

Receivable

(Payable)

Receivable

(Payable)

Receivable

(Payable)

a. 2014

1. Accrued
retrospective
premium

2. Reserve for rate
credits for policy
experience rating
refunds

b. 2015

1. Accrued
retrospective
premium

2. Reserve for rate
credits for policy
experience rating
refunds

c. 2016

1. Accrued
retrospective
premium

2. Reserve for rate
credits or policy
experience rating
refunds

d. Total for Risk
Corridors

mmoow>

ACA Risk Corridors Receivable as of Reporting Date

Risk Corridors Program Year

1
Estimated Amount to
be Filed or Final
Amount Filed with
CMS

2
Non-Accrued
Amounts for

Reasons

Impairment or Other

from CMS

Amounts Received

4

Asset Balance (Gross
of Non-Admissions)
(1-2-3)

Non-Admitted
Amount

Net Admitted Asset

(4-5)

2014

2015

2016

afo[o[®

Total (atb+c)
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Statement as of June 30, 2020 of the THE PENN MUTUAL LIFE INSURANCE COMPANY

NOTES TO FINANCIAL STATEMENTS

Note 25 - Change in Incurred Losses and Loss Adjustment Expenses

A Change in Incurred Losses and Loss Adjustment Expenses
Not applicable

B. Information about Significant Changes in Methodologies and Assumptions
Not applicable

Note 26 — Intercompany Pooling Arrangements

No significant changes

Note 27 - Structured Settlements

No significant changes

Note 28 — Health Care Receivables

No significant changes

Note 29 - Participating Policies

No significant changes

Note 30 — Premium Deficiency Reserves

No significant changes

Note 31 - Reserves for Life Contracts and Deposit-Type Contracts

(1) Reserve Practices

The Company adopted Principle-Based Reserves for Variable Annuities (NAIC Valuation Manual section 21) as of January 1, 2020. As a result, the Capital and Surplus
Account within the Summary of Operations as of June 30, 2020 reflects a decrease in surplus of $13,170,486 due to the change in the accounting principles for the
valuation of variable annuity reserves.

Note 32 - Analysis of Annuity Actuarial Reserves and Deposit Liabilities by Withdrawal Characteristics
No significant changes

Note 33 — Analysis of Life Actuarial Reserves by Withdrawal Characteristics

No significant changes

Note 34 - Premium and Annuity Considerations Deferred and Uncollected

No significant changes

Note 35 — Separate Accounts

No significant changes

Note 36 — Loss/Claim Adjustment Expenses

No significant changes
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Statement as of June 30, 2020 of the THE PENN MUTUAL LIFE INSURANCE COMPANY

1.2
2.1

22
3.1

32
33

34
35
4.1

4.2

6.1
6.2

6.3

6.4

6.5

6.6
741

7.2

8.1
8.2

8.3
8.4

9.1

GENERAL INTERROGATORIES
PART 1 - COMMON INTERROGATORIES

GENERAL
Did the reporting entity experience any material transactions requiring the filing of Disclosure of Material Transactions with the State of Domicile,
as required by the Model Act? Yes[ ] No[X]
If yes, has the report been filed with the domiciliary state? Yes[ ] NoJ ]

Has any change been made during the year of this statement in the charter, by-laws, articles of incorporation, or deed of settlement of the
reporting entity? Yes[ ] No[X]

If yes, date of change:

Is the reporting entity a member of an Insurance Holding Company System consisting of two or more affiliated persons, one or more of which is an insurer? Yes[X] Nol ]
If yes, complete Schedule Y, Parts 1 and 1A.

Have there been any substantial changes in the organizational chart since the prior quarter end? Yes[X] Nol ]
If the response to 3.2 is yes, provide a brief description of those changes.

On April 27, 2020 the name of Penn Mutual subsidiary Vantis Life Insurance Company of New York was changed to Penn Insurance and Annuity Company of New York. On June 15, 2020,

Janney Trust Company, LLC was formed as a wholly-owned subsidiary of Janney Montgomery Scott, LLC. Effective April 30, 2020 The Penn Insurance and Annuity Company liquidated its
investment in the Penn Mutual Asset Management Multi Series Fund, LLC = Strategic Income Fund.

Is the reporting entity publicly traded or a member of a publicly traded group? Yes[ ] No[X]

If the response to 3.4 is yes, provide the CIK (Central Index Key) code issued by the SEC for the entity/group.

Has the reporting entity been a party to a merger or consolidation during the period covered by this statement? Yes[ ] No[X]
If yes, complete and file the merger history data file with the NAIC for the annual filing corresponding to this period.

If yes, provide name of entity, NAIC Company Code, and state of domicile (use two letter state abbreviation) for any entity that has ceased to exist as a
result of the merger or consolidation.

1 2 3
NAIC
Company | State of
Name of Entity Code Domicile

If the reporting entity is subject to a management agreement, including third-party administrator(s), managing general agent(s), attorney-in-fact, or
similar agreement, have there been any significant changes regarding the terms of the agreement or principals involved?
If yes, attach an explanation. Yes[ ] No[X] NAT]

State as of what date the latest financial examination of the reporting entity was made or is being made. 12/31/2015

State the as of date that the latest financial examination report became available from either the state of domicile or the reporting entity. This date
should be the date of the examined balance sheet and not the date the report was completed or released. 12/31/2015

State as of what date the latest financial examination report became available to other states or the public from either the state of domicile or the
reporting entity. This is the release date or completion date of the examination report and not the date of the examination (balance sheet date). 12/04/2016

By what department or departments?

Pennsylvania Insurance Department

Have all financial statement adjustments within the latest financial examination report been accounted for in a subsequent financial statement filed
with Departments? Yes[ ] No[ ] NA[X]

Have all of the recommendations within the latest financial examination report been complied with? Yes[ ] No[ ] NA[X]

Has this reporting entity had any Certificates of Authority, licenses or registrations (including corporate registration, if applicable) suspended or revoked
by any governmental entity during the reporting period? Yes[ ] No[X]

If yes, give full information:

Is the company a subsidiary of a bank holding company regulated with the Federal Reserve Board? Yes[ ] No[X]

If response to 8.1 is yes, please identify the name of the bank holding company.

Is the company affiliated with one or more banks, thrifts or securities firms? Yes[X] Nol[ ]

If the response to 8.3 is yes, please provide below the names and location (city and state of the main office) of any affiliates regulated by a federal
regulatory services agency [i.e. the Federal Reserve Board (FRB), the Office of the Comptroller of the Currency (OCC), the Federal Deposit Insurance
Corporation (FDIC) and the Securities Exchange Commission (SEC)] and identify the affiliate’s primary federal regulator].

1 2 3 4 5 6
Affiliate Name Location (City, State) FRB OCC | FDIC | SEC
Hornor, Townsend & Kent, LLC Horsham, PA NO NO NO YES
Janney Montgomery Scott, LLC Philadelphia, PA NO NO NO YES
Penn Mutual Asset Management, LLC Horsham, PA NO NO NO YES
Are the senior officers (principal executive officer, principal financial officer, principal accounting officer or controller, or persons performing similar
functions) of the reporting entity subject to a code of ethics, which includes the following standards? Yes[X] Nof ]
a) Honest and ethical conduct, including the ethical handling of actual or apparent conflicts of interest between personal and professional relationships;

k=2

Full, fair, accurate, timely and understandable disclosure in the periodic reports required to be filed by the reporting entity;

o

o

)

)

) Compliance with applicable governmental laws, rules and regulations;

) The prompt internal reporting of violations to an appropriate person or persons identified in the code; and
)

(

)

Accountability for adherence to the code.

9.11 If the response to 9.1 is No, please explain:

9.2

Has the code of ethics for senior managers been amended? Yes[ ] No[X]

9.21 If the response to 9.2 is Yes, provide information related to amendment(s).
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Statement as of June 30, 2020 of the THE PENN MUTUAL LIFE INSURANCE COMPANY

GENERAL INTERROGATORIES
PART 1 - COMMON INTERROGATORIES

9.3 Have any provisions of the code of ethics been waived for any of the specified officers? Yes[ ] No[X]

9.31 Ifthe response to 9.3 is Yes, provide the nature of any waiver(s).

FINANCIAL
10.1 Does the reporting entity report any amounts due from parent, subsidiaries or affiliates on Page 2 of this statement? Yes[X] NoJ ]
10.2 If yes, indicate any amounts receivable from parent included in the Page 2 amount: $ 0
INVESTMENT
11.1 Were any of the stocks, bonds, or other assets of the reporting entity loaned, placed under option agreement, or otherwise made available for
use by another person? (Exclude securities under securities lending agreements.) Yes[ ] No[X]
11.2 Ifyes, give full and complete information relating thereto:
12. Amount of real estate and mortgages held in other invested assets in Schedule BA: $ 0
13. Amount of real estate and mortgages held in short-term investments: $ 0
14.1 Does the reporting entity have any investments in parent, subsidiaries and affiliates? Yes[X] NoJ ]
14.2 If yes, please complete the following:
1 2
Prior Year End Book/Adjusted Current Quarter Book/Adjusted
Carrying Value Carrying Value
14.21 Bonds $ 0 $ 0
14.22 Preferred Stock 0 0
14.23 Common Stock 716,298,259 694,142,764
14.24 Short-Term Investments 0 0
14.25 Mortgage Loans on Real Estate 0 0
14.26 All Other 161,487,166 166,188,684
14.27 Total Investment in Parent, Subsidiaries and Affiliates (Subtotal Lines 14.21 to 14.26) $ 877,785,425 $ 860,331,448
14.28 Total Investment in Parent included in Lines 14.21 to 14.26 above $ 0 $ 0
15.1 Has the reporting entity entered into any hedging transactions reported on Schedule DB? Yes[X] NoJ ]
15.2 If yes, has a comprehensive description of the hedging program been made available to the domiciliary state? Yes[X] No[ ] NA[]
If no, attach a description with this statement.
16.  For the reporting entity's security lending program, state the amount of the following as of current statement date:
16.1 Total fair value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2: $ 0
16.2 Total book adjusted/carrying value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2: $ 0
16.3 Total payable for securities lending reported on the liability page: $ 0

17.  Excluding items in Schedule E-Part 3-Special Deposits, real estate, mortgage loans and investments held physically in the reporting entity's
offices, vaults or safety deposit boxes, were all stocks, bonds and other securities, owned throughout the current year held pursuant to a
custodial agreement with a qualified bank or trust company in accordance with Section 1, Il - General Examination Considerations, F. Outsourcing

of Crit
171

17.2

17.3
174

175

17.6

ical Functions, Custodial or Safekeeping Agreements of the NAIC Financial Condition Examiners Handbook? Yes[X] NoJ ]

For all agreements that comply with the requirements of the NAIC Financial Condition Examiners Handbook, complete the following:

1 2
Name of Custodian(s) Custodian Address
Bank of New York Mellon 101 Barclay Street, New York, NY 10286

For all agreements that do not comply with the requirements of the NAIC Financial Condition Examiners Handbook, provide the name,
location and a complete explanation:

1 2 3
Name(s) Location(s) Complete Explanation(s)
Have there been any changes, including name changes, in the custodian(s) identified in 17.1 during the current quarter? Yes[ ] No[X]

If yes, give full and complete information relating thereto:

1 2 3 4
Date of
Old Custodian New Custodian Change Reason

Investment management - Identify all investment advisors, investment managers, broker/dealers, including individuals that have the authority to make investment decisions on behalf
of the reporting entity. For assets that are managed internally by employees of the reporting entity, note as such ["...that have access to the investment accounts”, "handle
securities"].

1 2
Name of Firm or Individual Affiliation
Penn Mutual Asset Management, LLC A

17.5097  For those firms/individuals listed in the table for Question 17.5, do any firms/individuals unaffiliated with the reporting entity (i.e., designated with a "U")
manage more than 10% of the reporting entity's invested assets? Yes[ ] No[X]

17.5098  For firms/individuals unaffiliated with the reporting entity (i.e., designated with a "U") listed in the table for Question 17.5, does the total assets under
management aggregate to more than 50% of the reporting entity's invested assets? Yes[ ] No[X]

For those firms or individuals listed in the table for 17.5 with an affiliation code of "A" (affiliated) or "U" (unaffiliated), provide the information for the table below.

1 2 3 4 5
Investment
Central Registration Depository Management
Number Name of Firm or Individual Legal Entity Identifier (LEI) Registered With Agreement (IMA) Filed
107518 Penn Mutual Asset Management, LLC | 54930003G37UC4C5EV40 Securities and Exchange DS
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GENERAL INTERROGATORIES
PART 1 - COMMON INTERROGATORIES

1 2 3 4 5
Investment
Central Registration Depository Management
Number Name of Firm or Individual Legal Entity Identifier (LEI) Registered With Agreement (IMA) Filed
Commission
18.1 Have all the filing requirements of the Purposes and Procedures Manual of the NAIC Investment Analysis Office been followed? Yes[ ] No[X]
18.2 If no, list exceptions:
784456AF2 - Agency Rating removed at year end, to be filed in 2020 22160@AAG - Filing rejected by NAIC, did not satisfy CTL requirements
19. By self-designating 5GI securities, the reporting entity is certifying the following elements for each self-designated 5GlI security:
a.  Documentation necessary to permit a full credit analysis of the security does not exist or an NAIC CRP credit rating for an
FE or PL security is not available.
b.  Issuer or obligor is current on all contracted interest and principal payments.
c.  Theinsurer has an actual expectation of ultimate payment of all contracted interest and principal.
Has the reporting entity self-designated 5GI securities? Yes[ ] No[X]
20. By self-designating PLGI securities, the reporting entity is certifying the following elements for each self-designated PLGI security:
a.  The security was purchased prior to January 1, 2018.
b.  The reporting entity is holding capital commensurate with the NAIC Designation reported for the security.
c.  The NAIC Designation was derived from the credit rating assigned by an NAIC CRP in its legal capacity as a NRSRO which is
shown on a current private letter rating held by the insurer and available for examination by state insurance regulators.
d.  The reporting entity is not permitted to share this credit rating of the PL security with the SVO.
Has the reporting entity self-designated PLGI securities? Yes[ ] No[X]
21. By assigning FE to a Schedule BA non-registered private fund, the reporting entity is certifying the following elements of each
self-designated FE fund:
a.  The security was purchased prior to January 1, 2019.
b.  The reporting entity is holding capital commensurate with the NAIC Designation reported for the security.
c.  The security had a public credit rating(s) with annual surveillance assigned by an NAIC CRP in its legal capacity as an
NRSRO prior to January 1, 2019.
d.  The fund only or predominantly holds bonds in its portfolio.
e.  The current reporting NAIC designation was derived from the public credit rating(s) with annual surveillance assigned
by an NAIC CRP in its legal capacity as an NRSRO.
f. The public credit rating(s) with annual surveillance assigned by an NAIC CRP has not lapsed.
Has the reporting entity assigned FE to Schedule BA non-registered private funds that complied with the above criteria? Yes[X] Nof ]
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GENERAL INTERROGATORIES (continued)
PART 2 - LIFE AND ACCIDENT AND HEALTH COMPANIES/FRATERNAL BENEFIT SOCIETIES

Life and Accident and Health Companies/Fraternal Benefit Societies

1.
1.1

1.5
1.6

3.1
3.2
33
34

41

Report the statement value of mortgage loans at the end of this reporting period for the following categories:
Long-term mortgages in good standing Amount
1.11  Farm mortgages

1.12  Residential mortgages

113 COMMEICIAI MOMGAGES. ...cvuivevviectiiiteteiit ettt ettt bt s bbbt s s b2 s s s b1 bbb bbb s bbb s bbb st bbb bbb s s s bbb bbbt B
1.14  Total mortgages in GOOA SANGING..........ccceiieirieic ettt bbb b st a s bbbt s s s s s bbb b s s s b se bbb bbbt b bbb bbb es e s s st nsntenas G e 0
Long-term mortgages in good standing with restructured terms

1.21  Total mortgages in good standing With reStTUCIUIEA tBIMS.........c.cviuiiiicecce ettt bbb bbb bbb a e G
Long-term mortgage loans upon which interest is overdue more than three months

1,31 FAIM MOMGAIES. ... vttt ettt bbb s st bt b s a4 b s 4 b s e bR b s s A s s b b s s s e bbb AR s s e A bR A s bbb A b b sttt et s ettt

1.32  Residential mortgages
1.33  Commercial mortgages......

1.34  Total mortgages with interest overdue more than three months...
Long-term mortgage loans in process of foreclosure

1.41  Farm mortgages....
1.42 Residential mortgages

1.43  Commercial mortgages

1.44  Total mortgages in process of foreclosure.
Total mortgage loans (Lines 1.14 + 1.21 + 1.34 + 1.44) (Page 2, Column 3, Lines 3.1 + 3.2)
Long-term mortgages foreclosed, properties transferred to real estate in current quarter

1.1 FaIM MOMGAGES. ....vvovveiieiseiiee ittt sttt 8 8888188818818 1818804188888 888 bbbttt $
1,62 RESIABNAI MOMGAQES.......cvvecveecieeciecitc ittt s sttt e $

1.63  Commercial mortgages

1.64  Total mortgages foreclosed and transferred to real estate
Operating Percentages:
2.0 AGH 0SS PEICENL......cvuiviieisciette ettt sttt ettt b st s b s s b st et e s b ee s b8 b s a8 e s a4 e s b a8 bR s AR R AR R RS E e £ s AR s R R e AR R e R st eE e s sens eketiesietnsessesieeent ettt st en st enten e

2.2 A&H COSt CONTAINMENE PEICENL. ......rvuvererereiseisseeieesessesssseseeseesssessesessessesssessessessasssessessessssssessessesssnssessssssssssessesssssessessssssssnssessasssessessessasssnssessessanssessessessanss  s1essassssssnssossanssnssessansanssessassansans

2.3 A&H expense percent excluding COSt CONAINMENT EXPENSES.........ccvuiuiuiiieireiiieie ettt ettt b s s bbb bbb bbb s s b s b s st s s bt enses et ekbsessstenses et ses st et s et en st et ensn e

Do you act as a custodian for health savings acCounts?...........cc.cceevevererrereererirenennns
If yes, please provide the amount of custodial funds held as of the reporting date
Do you act as an administrator for Nealth SAVINGS GCCOUNTS?..........c.vuiuririerririeiess sttt s st s st es st bre s Yes[ | No[X]

If no, does the reporting entity assume reinsurance business that covers risks residing in at least one state other than the state of domicile
of the reporting entity?......

Fraternal Benefit Societies Only:

5.1

5.2

6.1
6.2

In all cases where the reporting entity has assumed accident and health risks from another company, provisions should be made in this statement

on account of such reinsurance for reserve equal to that which the original company would have been required to establish had it retained the

risks. Has this been done? Yes[ ] No[ ] NAT[ ]
If no, explain:

Does the reporting entity have outstanding assessments in the form of liens against policy benefits that have increased surplus? Yes[ ] No[ ]
If yes, what is the date(s) of the original lien and the total outstanding balance of liens that remain in surplus?
Date Qutstanding Lien Amount
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Statement as of June 30, 2020 of the THE PENN MUTUAL LIFE |NSURANCE COMPANY
SCHEDULE S - CEDED REINSURANCE

Showing All New Reinsurance Treaties - Current Year to Date

1 2 3 4 5 6 7 8 9 10
NAIC Effective Date of
Company Domiciliary Type of Reinsurance Certified Reinsurer Certified Reinsurer
Code ID Number Effective Date Name of Reinsurer Jurisdiction Ceded Type of Business Ceded]  Type of Reinsurer Rating (1 through 6) Rating
Life & Annuity - Affiliates
13-4337991...cceii | e 04/01/2020| The Penn Insurance and Annuity Company of NEW YOTK..........c.cceiueieiecicicieisece et sanaans NY o MCO/l...oovieieriinn AXXX oo AUHOMZEA. ......cvcvecvciies | e, [ e
13-4337991...cccii] o 04/01/2020 The Penn Insurance and Annuity Company 0f NEW YOTK........c.iouiiiiioiciiessesesisis s isssssessssssssssessesessssessasssnsssssssssnees NY s MCO/..oveceeran, VA e AUthOMZEd.. ..o Lo L s
- Non-Affiliates
AA-3191255 06/30/2020 | Hannover Life Reassurance Company of America (Bermuda) Ltd..........cccovueveieiinrineiisiiesseseiessseesie s COFWI/L.ooveericienns Certified......cccoovrrrrrrnnen. 01/01/2019
.| AA-3191255 ..06/30/2020 | Hannover Life Reassurance Company of America (Bermuda) Ltd.... .. |COFWIL... . .. | Certified.. . 01/01/2019

AA-3191255 ........ [ ............ 06/30/2020 | Hannover Life Reassurance Company of America (Bermuda) Ltd.............ccvvverereeriirerierssiiciesesiseieeseseseseieesesssneenaas YRT oo Certified........ccorvenn.. 01/01/2019




Statement as of June 30, 2020 of the THE PENN MUTUAL LIFE INSURANCE COMPANY
SCHEDULE T - PREMIUMS AND ANNUITY CONSIDERATIONS

Current Year to Date - Allocated by States and Territories

1 Direct Business Only
Life Contracts 4 5 6 7
2 3
A&H Insurance
Premiums,
Active Including Policy
Status | Life Insurance Annuity Membership and Other Total Columns 2 | Deposit-Type
States, Etc. (a) Premiums Considerations Other Fees Considerations through 5 Contracts

1. AIADAMA.......coceice et
2. ALASKA......c
3. ANZONA..iceecs e
4. Arkansas.
5. California
6. Colorado.....
7. Connecticut.....
8. Delaware.............
9.  District of Columbia.
10.  Florida......cccco.....
11.  Georgia...
12.  Hawaii.
13.  lIdaho...
14, llinois..
15.  Indiana
16, JOWA. ottt s
17, KaNSaS......ooveeveeieriseiressessssesessssssssesssssessssssssssssssssssessesenso KO | covene v | 100000 9,028,637 | ... 1,408,101 | o 60,044 [ s [ e 10,496,682
18.  Kentucky. ...3,488,017 |...
19.  Louisiana.
20. Maine......
21, Maryland.......cccooceeeveeeeieeeeceieeesee s MD [ L | 9,601,180 7,986,148 [ onen84,289 | e [ 17, 671 617
22, MasSaChUSES........ccocoveereerernerneineireeseineeneerseneeneeseresenssseneenee MA L Lo | 1000.12,423,553 | .........8,059,135 | i 10,894 | oo | e 20,493,582
23.  Michigan......
24.  Minnesota...
25.  Mississippi...
26. Missouri..
27. Montana..
28. Nebraska
29. Nevada........
30. New Hampshire..
31.  New Jersey.....
32.  New Mexico
33.  New York....
34.  North Carolina.
35, NOh DaKOta.......oieeiceicee s
36, ON0..cuecieeececiceeee ettt 512,
37.  Oklahoma ..20,427,611 |..........
38.  Oregon........ ....10,808,575 |..........
39. Pennsylvania... .
40.  RhOdE ISIaNd.........ccovveveieieiceeee e
41, SoUth Caroling.........cccueviuevcieiesee et
42.  South Dakota..
43. Tennessee......
44,  Texas......
45.  Utah..
46.  Vermont..
47.  Virginia........
48.  Washington.
49.  West Virginia...
50.  Wisconsin....
51.  Wyoming.........
52.  American Samoa
53. Guam..............
54, PUEHO RICO.....ceiierieieieississ ettt eees
55, US Virgin ISIands..........ccoeueeuneunrinerneineineeeineiseiseeeessseseese e
56.  Northern Mariana Islands
57. Canada.......ccccccoemrernnee.
58.  Aggregate Other Alien .
59.  Subtotal XXX 41,015,752 |.........996,386,145 |.....
90. Reporting entity contributions for employee benefit plans.............. XXXo e [ e, | oo | o | e, (01 I
91. Dividends or refunds applied to purchase paid-up
additions and @NNUILIES..........cvreererririee s XXX e 39,033,265 | ..eovvivereeeernneiiens [ e [ e | e 39,033,265 | ..ovevrrrrieieiiins
92. Dividends or refunds applied to shorten endowment or
premium paying period XXX e [ | o | e | o (1]
93.  Premium or annuity conside
or other CoNtract ProViSIONS...........cceuuereieirenieiesseeesesseeseeens XXX e 1
94.  Aggregate other amounts not allocable by State XXX,
95.  Totals (Direct BUSINESS)......c.cocvververrerrcrrerinnnes XXX,
96. Plus Reinsurance Assumed.... XXX,
97. Totals (All Business)............ XXX..
98. Less Reinsurance Ceded...........cccocoeverernnee. XXX 908,722,662
99. Totals (All Business) less Reinsurance Ceded............cccvevnrunnne. XXX e (144,721,469)
DETAILS OF WR|
58001. Military APO/FPO.........ocoiieireireissiesesiesies s ssssssssssssnes XXX s 3,534,976
58002.
58003. XXX..
58998. Summary of remaining write-ins for line 58 from overflow page..... XXX..
58999. Total (Lines 58001 thru 58003 plus 58998) (Line 58 above).......... XXX
9401. Internal Replacements...........ccocuvevveieriniereseieseseins o [ XXX
9402.
9403. XXX..
9498. Summary of remaining write-ins for line 94 from overflow page..... XXX..
9499. Total (Lines 9401 thru 9403 plus 9498) (Line 94 above,)................ XXX..
(@)  Active Status Count

L - Licensed or Chartered - Licensed insurance carrier or domiciled RRG

E - Eligible - Reporting entities eligible or approved to write surplus lines in the state

Q11

R - Registered - Non-domiciled RRGs

Q - Qualified - Qualified or accredited reinSUrer..............ccouveeveonnee.
N - None of the above - Not allowed to write business in the state
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Statement as of June 30, 2020 ofthe 1 HE PENN MUTUAL LIFE INSURANCE COMPANY

SCHEDULE'Y - INFORMATION CONCERNING ACTIVITIES OF INSURER MEMBERS OF A HOLDING COMPANY GROUP
PART 1- ORGANIZATIONAL CHART

The Penn Mutual Life
Insurance Company
(NAIC Code 67644-PA)
23-0952300

The Penn Insurance and
Annuity Company
(NAIC Code 93262-DE)
23-2142731

Vantis Life Insurance
Company
(NAIC Code 68632-CT)
06-0523876

Penn Mutual Asset
Management, LLC

23-2566941

PIA Reinsurance Company
of Delaware |
(NAIC Code 15370-DE)

464355668

The Penn Insurance and
Annuity Company of New
York
(NAIC Code 13588-NY)

13-4337991

Independence Square
Properties, LLC

23-1918844

Dresher Run I, LLC

The Savings Bank Life

Leap Systems, LLC
46-0961118

Penn Mutual Asset
Management Multi-Series
Fund (Master), LLC
Series A

81-0771540

Penn Mutual Asset
Management Multi-Series
Fund (Master), LLC
Series B

82-1995175

Hornor Townsend &
Kent, LLC.
23-1706189

Penn Mutual Asset

Fund, LLC
(Onshore Series A)
36-4822707

Management Multi-Series

Penn Mutual Asset
Management Multi-Series
Fund, LLC
(Onshore Series B)

82-1533643

HTK Insurance Agency,
Inc.

232667559

Penn Series Funds, Inc.
23-2209178

Penn Mutual Payroll
Administration, LLC
27-5126301

ILS Holdings, LLC
45-4797815

47-5413232 Insurance Company
Agency, LLC Janney Montgomery Scott, Penn Mutual AM Strategic
No FEIN LLC Income Fund
23-0731260 82-4914289
Janney Trust Janney Capital Janney Private Equity JMS Resources, Inc. FIG Partners, LLC

Company, LLC
84-3140820

Management, LLC
45-5066619

Company, Inc.
23-3028607

23-3028607

01-0670110

myWorth, LLC
82-5050907




€10

Statement as of June 30, 2020 of the THE PENN MUTUAL LIFE |NSURANCE COMPANY
SCHEDULE Y

PART 1A - DETAIL OF INSURANCE HOLDING COMPANY SYSTEM
8 9

1 2 3 4 5 6 7 10 11 12 13 14 15 16
Name of Type of
Securities Control
Exchange (Ownership Isan
if Publicly Board, If Control is SCA
NAIC Traded Names of Relationship Management, | Ownership Filing
Group Group Company ID Federal (U.S.or Parent, Subsidiaries Domiciliary | to Reporting Directly Controlled by Attorney-in-Fact,| Provide Ultimate Controlling Required?
Code Name Code Number RSSD CIK International) or Affiliates Location Entity (Name of Entity/Person) Influence, Other) | Percentage Entity(ies)/Person(s) (Y/N) *
Members
The Penn Mutual Life
0850 | Insurance Company 67644... |23-0952300.. | ..c.covrirrerrrs [ v [ e The Penn Mutual Life Insurance Company........ PA..coo RE s [ ettt eniens | sesiess st estnes | soeriesi st nntns | ferntre ettt enies | creees Nuvooee [
The Penn Mutual Life
0850 |Insurance Company 93262... [23-2142731.. | .ovevrererens | v | cereeineireinesninnes The Penn Insurance and Annuity Company....... DE.....cc... [DIS T The Penn Mutual Life Insurance Company...... Ownership......... ....100.000 | The Penn Mutual Life Insurance Company...... | ...... ) (U O
The Penn Mutual Life
0850 |Insurance Company 15370... [46-4355668.. | ......covvrrrrrrns | errreireirennnns | rrereeereereseesnnenees PIA Reinsurance Company of Delaware I.......... [ ] S [DIS T The Penn Insurance and Annuity Company..... | Ownership......... ....100.000 | The Penn Mutual Life Insurance Company...... | ...... ) (RN PO
The Penn Mutual Life
0850 |Insurance Company ~ |..ccceee. 23-1706189.. | ..eoeveererrereens | coreereieieninees [ eereeineineieeseennins Hornor Townsend & Kent, LLC..........c.cocvvunrunnee PA...cois [DIS T The Penn Mutual Life Insurance Company...... Ownership......... ....100.000 | The Penn Mutual Life Insurance Company...... | ...... Nucooe s
The Penn Mutual Life
0850 |Insurance Company ~ |..ccee. 23-2667559.. | ..cvorerreneireins | v [ eeeeineineieessnin HTK Insurance Agency, INC.........cccveneureneeneenne (] S [DIS T Hornor Townsend & Kent, InC.......c.ccccovneiennnee Ownership......... ....100.000 | The Penn Mutual Life Insurance Company...... | ...... Necore s
The Penn Mutual Life
0850 |Insurance Company ~ |..cccoe. 23-1918844.. | ..o [ v [ e Independence Square Properties, LLC.............. PA...coois [DIS T The Penn Mutual Life Insurance Company...... Ownership......... | ...... 94.480 | The Penn Mutual Life Insurance Company...... | ...... TR U
The Penn Mutual Life
0850 |Insurance Company ~ |..cceee. 23-2566941... | ..o | e [ e Penn Mutual Asset Management, LLC............... PA...cooi [DIS T The Penn Mutual Life Insurance Company...... Ownership......... ....100.000 | The Penn Mutual Life Insurance Company...... | ...... Necoo s
The Penn Mutual Life
0850 |Insurance Company ~ |..cce. 23-2209178.. | oeeoeereeneereens | ereireireieninees [ eeeeineineieesseneis Penn Series Fund, INC........ccoevenruncireinineiens PA...coois DS The Penn Mutual Life Insurance Company...... Ownership......... ....100.000 | The Penn Mutual Life Insurance Company...... | ...... Necooee s
The Penn Mutual Life
0850 |Insurance Company ~ |..ccce. 27-5126301.. | .ovvvrerereens [ evrerieieeiiens [ Penn Mutual Payroll Administration, LLC........... PA............ [D1S TR The Penn Mutual Life Insurance Company...... Ownership......... ....100.000 |The Penn Mutual Life Insurance Company...... | ...... Neoooos [
The Penn Mutual Life
0850 |Insurance Company ~ |..ccen. A5-4T97815.. [ v | verieiieisiens | e ILS Holdings, LLC.......ooovereiireieeseee s PA........... [D1S TR The Penn Mutual Life Insurance Company...... Ownership......... ....100.000 |The Penn Mutual Life Insurance Company...... | ...... Neoooos [
The Penn Mutual Life
0850 |Insurance Company ~ |..ccee. 82-5050907.. | ..evrerereens [ evrerrerieniiens e MYWorth, LLC.......coevieieceeee e PA............ [D1S TR The Penn Mutual Life Insurance Company...... Ownership......... ....100.000 |The Penn Mutual Life Insurance Company...... | ...... [\ OISO ISR
The Penn Mutual Life
0850 |Insurance Company ~ |..ccce. 23-0731260.. | ..ccovereriens [ evreiieieeiiens [ Janney Montgomery Scott, LLC...........cccccovvvnee PA............ [D1S TR Independence Square Properties, LLC............ Ownership......... ....100.000 |The Penn Mutual Life Insurance Company...... | ...... Neoooos e
The Penn Mutual Life
0850 |Insurance Company ~ |..ccee. 46-096T118.. [ .o | everereiveiisens | ererersseneieienees Leap Systems, LLC.......ccccoeeiereririeesceienne PA............ [D1S TR Independence Square Properties, LLC............ Ownership......... ....100.000 |The Penn Mutual Life Insurance Company...... | ...... Neoooos e
The Penn Mutual Life
0850 |Insurance Company ~ |..cccen. 45-5066619.. [ ..ovcverereiiis | vrrrereiieiiniens | e Janney Capital Management, LLC..................... PA........... [D1S TR Janney Montgomery Scott, LLC...........ccc........ Ownership......... ....100.000 |The Penn Mutual Life Insurance Company...... | ...... Neoooos e
The Penn Mutual Life
0850 |Insurance Company ~ |..ccn. 23-2159959.. | ..vvvvrerinns [ evrvieininiiens [ JMS Resources, INC.......ccvvvvererivereeinnienennns PA....cco.... [D1S TR Janney Montgomery Scott, LLC..........cccconee. Ownership......... ....100.000 |The Penn Mutual Life Insurance Company...... | ...... | TR ISR
The Penn Mutual Life
0850 |Insurance Company ~ |..ccen. 01-0670110.. | .evvvererinne [ ervrerrerieniiens [ ervrereisseensnienns FIG Partners, LLC........ccooovvvvevirreeierssnienens GA..ccooevne. [D1S TR Janney Montgomery Scott, LLC...........cccoevne. Ownership......... ....100.000 |The Penn Mutual Life Insurance Company...... | ...... | TR ISR
The Penn Mutual Life
0850 |Insurance Company ~ |..ccen. 84-3140820.. | ..cccovvvrvrinns [ evrrireriiiniiens [ Janney Trust Company, LLC Janney Montgomery Scott, LLC..........ccccovnee. Ownership......... ....100.000 |The Penn Mutual Life Insurance Company...... | ...... [\ TR ISR
The Penn Mutual Life
0850 |Insurance Company ~ |..ccen. 23-3028607.. | ..cveverrrererrees | erreerereieninees [ erveireinereesninein Janney Private Equity Company, Inc................. DE...ccoen. [D1S TN JMS ReSOUICES, INC......covvmevrerrireireierinieins Ownership......... ....100.000 |The Penn Mutual Life Insurance Company...... | ...... Nucoees e
The Penn Mutual Life
0850 |Insurance Company ~ |..ccen. A47-5413232.. | coveeeviceein | erveeeieeeenns | e Dresher Run I, LLC........cccoevevveeeiviereeecee, DE............. DS....covvene The Penn Insurance and Annuity Company..... | Ownership......... ....100.000 | The Penn Mutual Life Insurance Company...... | ...... N | e
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Statement as of June 30, 2020 of the THE PENN MUTUAL LIFE |NSURANCE COMPANY
SCHEDULE Y

PART 1A - DETAIL OF INSURANCE HOLDING COMPANY SYSTEM
8 9

1 2 3 4 5 6 7 10 11 12 13 14 15 16
Name of Type of
Securities Control
Exchange (Ownership Isan
if Publicly Board, If Control is SCA
NAIC Traded Names of Relationship Management, | Ownership Filing
Group Group Company ID Federal (U.S.or Parent, Subsidiaries Domiciliary | to Reporting Directly Controlled by Attorney-in-Fact,| Provide Ultimate Controlling Required?
Code Name Code Number RSSD CIK International) or Affiliates Location Entity (Name of Entity/Person) Influence, Other) | Percentage Entity(ies)/Person(s) (Y/N) *
The Penn Mutual Life Penn Mutual Asset Management Multi-Series
0850 |Insurance Company ~ |..ccceen. 81-0771540.. | ..oovvreviens v [ Fund (Master), LLC - Series A PA....cc..... OTH..covveee The Penn Mutual Life Insurance Company...... Influence......ccco. | veererirennnnn. The Penn Mutual Life Insurance Company...... | ...... N T
The Penn Mutual Life Penn Mutual Asset Management Multi-Series Penn Mutual Asset Management Multi-Series
0850 |Insurance Company ~ |..cccn. 36-4822707... | .eveverererrens | ererereinnnens [ crneineinereesnineis Fund LLC (onshore) PA...ccovis OTH...oovveenee Fund (Master), LLC - Series A Influence.......coce. | cvevervenienes The Penn Mutual Life Insurance Company...... | ...... N T
The Penn Mutual Life Penn Mutual Asset Management Multi-Series
0850 |Insurance Company ~ |..cccen. 82-1995175.. | .vvvvvrerinne [ evrrireininiiens [ Fund (Master), LLC - Series B PA.....cc..... OTH..covve The Penn Mutual Life Insurance Company...... Influence......ccco. | veverivnnnnn. The Penn Mutual Life Insurance Company...... | ...... N | P
The Penn Mutual Life Penn Mutual Asset Management Multi-Series Penn Mutual Asset Management Multi-Series
0850 |Insurance Company ~ |..coee. 82-1533643.. | ..vovvvvererrens [ v [ e Fund, LLC (onshore) PA...coovis OTH...ocvvinnee Fund (Master), LLC - Series B Influence. ... | vvereveenienes The Penn Mutual Life Insurance Company...... | ...... N T
The Penn Mutual Life
0850 |Insurance Company ~ |..cccen. 82-4914289.. | ...coovevvrevees | e e Penn Mutual AM Strategic Income Fund............ PA....... OTH....ocooevee The Penn Mutual Life Insurance Company...... Influence........c... | veevevverernnnen. The Penn Mutual Life Insurance Company...... | ...... N...... T
The Penn Mutual Life
0850 |Insurance Company 68632... |06-0523876.. | ..ocverrvrerne | crvrrvirerrvniens [ evreireissneennsennns Vantis Life Insurance Company..........ccccceeuvren (02 PR [D1S TR The Penn Mutual Life Insurance Company...... Ownership......... ....100.000 |The Penn Mutual Life Insurance Company...... | ...... ) (U PO
The Penn Mutual Life The Penn Insurance and Annuity Company of
0850 |Insurance Company 13588... | 13-4337991.. | .cvovvieeviies [ eeeeviieeieees v New York NY.ooinne DS...oovvene The Penn Mutual Life Insurance Company...... Ownership......... ....100.000 | The Penn Mutual Life Insurance Company...... | ...... ) ST U
The Penn Mutual Life The Savings Bank Life Insurance Company
0850 |Insurance COMPaNY [ .ccevens [ crvrrnrinereninines | reeeninsineienns | vereenesiesineins | connenesneenensessnsenens Agency, LLC (02 PR [D1S TR Vantis Life Insurance Company.............cccevne.. Ownership......... ....100.000 |The Penn Mutual Life Insurance Company...... | ...... | TR ISR
Aster Explanation

| 1 | Entity over which The Penn Mutual Life Insurance Company has significant influence, but no ownership.




Statement as of June 30, 2020 of the THE PENN MUTUAL LIFE INSURANCE COMPANY
SUPPLEMENTAL EXHIBITS AND SCHEDULES INTERROGATORIES

The following supplemental reports are required to be filed as part of your statement filing. However, in the event that your company does not transact the type of
business for which the special report must be filed, your response of NO to the specific interrogatory will be accepted in lieu of filing a "NONE" report and a bar code
will be printed below. If the supplement is required of your company but is not being filed for whatever reason, enter SEE EXPLANATION and provide an
explanation following the interrogatory questions.

Response

1. Will the Trusteed Surplus Statement be filed with the state of domicile and the NAIC with this statement? NO
2. Will the Medicare Part D Coverage Supplement be filed with the state of domicile and the NAIC with this statement? NO
3. Wil the Reasonableness of Assumptions Certification required by Actuarial Guideline XXXV be filed with the state of domicile and electronically

with the NAIC? NO
4. Wil the Reasonableness and Consistency of Assumptions Certification required by Actuarial Guideline XXXV be filed with the state of domicile

and electronically with the NAIC? NO
5. Wil the Reasonableness of Assumptions Certification for Implied Guaranteed Rate Method required by Actuarial Guideline XXXVI be filed with

the state of domicile and electronically with the NAIC? NO
6. Wil the Reasonableness and Consistency of Assumptions Certification required by Actuarial Guideline XXXVI (Updated Average Market Value)

be filed with the state of domicile and electronically with the NAIC? YES
7. Wil the Reasonableness and Consistency of Assumptions Certification required by Actuarial Guideline XXXVI (Updated Market Value) be filed

with the state of domicile and electronically with the NAIC? NO
8. Wil the Life PBR Statement of Exemption be filed with the state of domicile by July 1st and electronically with the NAIC with the second

quarterly filing per the Valuation Manual (by August 15)? (2nd Quarterly Only). The response for 1st and 3rd quarters should be N/A.

A NO response resulting with a barcode is only appropriate in the 2nd quarter. NO

Explanations:
1. The data for this supplement is not required to be filed.

The data for this supplement is not required to be filed.
The data for this supplement is not required to be filed.
The data for this supplement is not required to be filed.
The data for this supplement is not required to be filed.

The data for this supplement is not required to be filed.
The data for this supplement is not required to be filed.

N O W

Bar Code:

AT 0 A0 IR0 JRD AR i AT 0 0 AT IR0 AEAMO AR i
* 6 7 6 442 02 049000O0O0O0 2 = * 6 7 6 4 42 0204470000 2 =
A AR A AREEC AT AR TR O

* 6 7 6 442 0203650000 2 =

T 0 0 A0 IR0 G0R LT AR i AT 0 0 A0 IR0 ATR LA i
* 6 7 6 4 42 0204450000 2 = * 6 7 6 4 42 0204490000 2 =
AT 0 AT RIE AR RLATAROARL i AT 0 AT AL ARIRD AR
* 6 7 6 4 42 02 0446 0000 2 = * 6 7 6 442 0207 00O0O0O0O0 2 =
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Statement as of June 30, 2020 of the THE PENN MUTUAL LIFE INSURANCE COMPANY
Overflow Page for Write-Ins

Additional Write-ins for Assets:

Current Statement Date 4
1 2 3
Net Admitted December 31,
Nonadmitted Assets Prior Year Net
Assets Assets (Cols. 1-2) Admitted Assets

2504. Collateral for Interest Rate SWaPS/FULUIES............c.cviviiveicieieie ettt esiesens | eresssessesieeais 2,310,540 | ..ovoveereeeieeeeeeeies | e 2,310,540 | oo 34,190
2505, OthBI ASSELS........ccveevicieeieeeectcieetee ettt s st sses st sses s tsssssasssens | sbsesssssessansans 56,015,912 | ..ovvrrera 52,834,921 | cooovevea 3,180,991 | oo 2,992,584
2597. Summary of remaining write-ins for LINE 25........cciiuiierieiiieiecsissssei s essessrsssanses | erssssssesissanes 58,326,452 | ..covvrirnnan 52,834,921 | oo, 5491531 | oo 3,026,774

Q15




Statement as of June 30, 2020 of the THE PENN MUTUAL LIFE INSURANCE COMPANY
SCHEDULE A - VERIFICATION

Real Estate

1 2
Prior Year Ended
Year to Date December 31
1. Book/adjusted carrying valug, DECEMDEN 31 Of IO YEAI.........cvucveveerieeieciieteetes et s et sstes e sssssssaes | evassssssssessessssstessesntnes 32,061,956 | ...ccvvvrcreieeeeienns 33,157,370
2. Cost of acquired:
2.1 Actual COSt @t IME OF ACGUISIION. .........verveererirciieiisiesieis sttt st et s st s st st anes | sebsessassssssnsessensas s e bsessen s s ssessestensnsns | shssssssessastensanssessess s sses st st s stees
2.2 Additional investment made after ACUISIION. ...........c.ccuiuiieiiieecese ettt | ebsesssessessssesses e b st s b s b s ssessnsansense | ssetestessesstessessessssensesses s 424,331
3. Current year change in encumbrances
4. Total gain (loss) on disposals
5. Deduct amounts received on disposals
6. Total foreign exchange change in book/adjusted carrying value
7. Deduct current year's other-than-temporary impairment reCOGNIZE............cceeiiveiiiiieecesee et | sesbesessese s st ssses s sessssesesssessesens | 1
8. Deduct CUITENE YEAI'S AEPIECIALION. .........veureeireieceeiseireeee ettt s bbb s bbb bbbt ssenbns | fenbetessensssbsessens st st nnsent s 763,664 ..1,519,745
9. Book/adjusted carrying value at end of current period (Lines 1+2+3+4-5+6-7-8). 31,298,292 .32,061,956
10.  Deduct total NONAAMItEEA AMOUNES...........cciiiiiieie ettt ettt bbbt s s bbb essens | estes et sss et ettt bbb ns et en sttt ..
11. Statement value at end of current period (Ling 9 MINUS LINE 10).........cciviiiiiiiiiiiierssesesesiessesssssssssssessssesessesssssssesssssssans | sssessssessessessesssssssessnsnens 31,298,292 | ..o 32,061,956
SCHEDULE B - VERIFICATION
Mortgage Loans
1 2
Prior Year Ended
Year to Date December 31
1. Book value/recorded investment excluding accrued interest, December 31 Of PHOF YEaI..........c..vuererrurirereeneireeeireisieeenes | ceereeeseesseisesnessssee st ssesssneees () OO (0)
2. Cost of acquired:
2.1 Actual cost at time of acquisition
2.2 Additional investment made after acquisition
3. Capitalized deferred interest and other
4. Accrual of discount
5. Unrealized valuation increase (decrease)
6. Total gain (loss) on disposals
7. Deduct amounts received on disposals.
8. Deduct amortization of premium and mortgage interest points and commitment fees
9. Total foreign exchange change in book value/recorded investment excluding accrued interest
10. Deduct current year's other-than-temporary impairment recognized
11.  Book value/recorded investment excluding accrued interest at end of current period (Lines 142+3+4+5+6-7-8+9-10)......... | coovoerrrrniinisrisinesnssissessnesneseens () (0)
12, TOtal VAIUGHON GIOWANCE. ..ottt s bt es s b s bbb s s b s s s b st s e benseses | ebsessssensessesans et et entes et et ensassessnsansense | ebsssastessessnsossassessnsasseses st en st sntensenas
13, SUDLOtAl (LINE 11 PIUS LINE 12)......veieieiieiieieciete ettt ettt sttt bt s et b st s st s s s s s ssssesanes | ebssssssssssssssassessstsnsesetntensesassnaans [(0) U (0)
14, Deduct total NONAAMILIEA BMOUNLS.........c.ccuiiieeireiiisiee ettt bbb st b st s bt s s s b s s s sessesnse | oebsessssessessesasses et entessessbessassessnsansese | etsststessessstessessessnsasses s st en st sntensenas
15.  Statement value at end of current period (LiNE 13 MINUS LINE 14)........coviiiiiieeiciieteiei ettt besaessssssnns | oessssssssssssssssssssssssssesesssssesssssssnans [(0) OO (0)
SCHEDULE BA - VERIFICATION
Other Long-Term Invested Assets
1 2
Prior Year Ended
Year to Date December 31
1. Book/adjusted carrying value, DECEMDET 31 Of PHIO YEAI..........cvcvevieiieieieireieeetese et b s bes s sssssaens | essesessssssssessssessesnnas 1,565,044,576 | ....coovevvrereeiies 1,346,876,384
2. Cost of acquired:
2.1 Actual cost at time Of ACQUISIEION.............cvevirireiicicisce ettt st ae s b benssnens | oebebesissssesssesesssnsesanaetenas 1,028,000 | .oeverereeeeeeeee 72,221,406
2.2 Additional investment made after aCUISIION. ...........cccueieiiieie ettt ans | saessessssens st saenee 124,964,267 | .....oevvveerereeeeeee 225,387,785
3. Capitalized deferred iINtErESt AN OLNE...........cc.cciicicecc ettt ae s s s s snas | ebebsssesesssesebsssebessssssebsssstesessnsesasntes | sesesssesesssssesas st eses e s e s s s b b s s s s b nes
4. ACCTUAL OF QISCOUNL.........eee ettt ettt ettt ettt ettt ettt ettt ettt et e ettt et et es ettt sttt as s et s s s et esesesesesesesesesenesesesesenenenenenes | oeesssssssss et et et sseses et eses et esenenenenenenenenana ....16,070
5. Unrealized valuation increase (decrease). .26,115,279
6. Total GaiN (I0SS) ON QISPOSAIS.........eueeeurerrisrireeieeeee et iseese et es et e e ss s as et E s s bR b e ses s st nes | H8eesentsesses st essesessesseetanssessantansssnnss | sessessessssssssnssastssessestensanssnes (5,536)
7. Deduct amounts received on disposals............. .94,996,336
8. Deduct amortization of premium and AEPIECIAtION.............c.cvueveiviieiee ettt b st b st ssens | sbestesesssesse st essesses s enea 4,092,360 | .. ...6,256,049
9. Total foreign exchange change in book/adjusted carrying value... SN (88,686) | .vvvvvvevrererrrrrireireirereieinns (527,196)
10. Deduct current year's other-than-temporary impairment FECOGNIZEM............vuuwereririrrineireireieeeseseee st eesssssssssesessesas | essssessssssssssssssssssssessanssses 2,084,738 | .o 3,847,230
11.  Book/adjusted carrying value at end of current period (Lines 142+3+4+5+6-7-84+9-10)........cccceurerreuriereniiesieesseesssenens | ceeeessssesessessssesesnes 1,589,947,415 | .oovieveeeine 1,565,044,576
12. Deduct total NONAAMItEEA @MOUNES..........c.cvuiieiiececieccece ettt sttt se st es et st ses st ssssssesnssssssnsstesens | evevereesssssassesssneessnanessens 13,092,518 | ..o 14,239,488
13. Statement value at end of current period (LiNg 11 MINUS LINE 12).....c.cioieiiiiisieisississisississsessssssssssssssssssessssssssssesssssssessass | sssessssssesasssssssasseses 1,576,854,897 | .o 1,550,805,088
SCHEDULE D - VERIFICATION
Bonds and Stocks
1 2
Prior Year Ended
Year to Date December 31
1. Book/adjusted carrying value of bonds and stocks, December 31 Of PHOr YEA..........cccvueveveveieiciieseeesete et sessesesens | eveesssess s seenns 11,322,217,831 | oo 10,710,318,427
2. Cost of bonds and STOCKS BCQUITED.........cviueiuiiiieiieieieseie et bbbttt bbbt ssenses | sbessessssastessesnsessesanes 4,097,068,031 | ..coovvvveiirrrieieiis 4,249,217,374
3. ACCTUAN OF QISCOUNL.........ocvicviesetctce ettt ettt a bbb e st s st s sttt s e bss s s sensssans | sbessessssissesssansessesessnaaes 32,352,619 | oo 48,039,851
4. Unrealized valuation INCIEASE (ECTEASE).........cucvriviviiieieieieie sttt bbbttt b s sse st snsessens | avsebssssssessessssastesesansenas (32,811,442) | ..o 95,769,818
5. Total gain (I0SS) ON QISPOSAIS.........cvuruererrireiirrieiieisesiss ettt ess s sse st ettt s s s sessensnssnssans | entssssessessasssnssessantnsan 203,357,824 | ..o 143,033,077
6. Deduct consideration for bonds and StoCkS dISPOSEA Of.........c.cuvieiiiiiiiiciiicie ettt sseses | sressessssesses s ses e saes 3,703,498,969 | ....covverrirerreis 3,789,079,950
7. Deduct amortization Of PrEMIUM.........c.crieiireieicieee ettt et st et s st bt s s s s ss s s st snsnaes | sbessessssassesssnsessesassanans 73,017,677 | oo 119,747,447
8. Total foreign exchange change in book/adjusted CArryiNg VAIUE............ccviucveiiiveiieieeeeie et | evsesessssese s esse s ssnsanees (1,719,805) | cvvvevererereeieeee e 470,912
9. Deduct current year's other-than-temporary impairment FECOGNIZEM.............cevviueiiiiieieiiie st | eeaebssseresss s s st s s s ese st bessssaessnaes | sosesessssesesssssessssssessssnans 17,809,441
10. Total investment income recognized as a result of prepayment penalties and/or acceleration fe€s..........c.oviveerieiieriieins | oo 437,869 | oo 2,005,210
11.  Book/adjusted carrying value at end of current period (Lines 142+3+4+5-6-7+8-9+10)..........cccceveerrrrrrerierisieseiesesseseseesinss | cvevessssesiessssesessnns 11,844,386,281 | ...oocvvvverrrrererernn, 11,322,217,831
12, Deduct total NONAAMILIEA BMOUNLS............cciiiveiiicieiei ettt bbb st b st bt s s b s s s s s s nee | ebsetsssesseesesesses et sntes et sbessesssssnsansense | febsstsstessessntessessessnsesses et snten et sntansesas
13. Statement value at end of current period (Line 11 MINUS LINE 12)..........ccouiiieiiiiiieiiiesicsieseseessssressesessssssesesssessssssesens | sreressssesesssesessnsesens 11,844,386,281 | ......coovevveericrn 11,322,217,831




Statement as of June 30, 2020 of the THE PENN MUTUAL LIFE |NSURANCE COMPANY
SCHEDULE D - PART 1B

Showing the Acquisitions, Dispositions and Non-Trading Activity
During the Current Quarter for all Bonds and Preferred Stock by NAIC Designation

20ISO

1 2 3 4 5 6 7 8
Book/Adjusted Carrying Acquisitions Dispositions Non-Trading Activity Book/Adjusted Carrying Book/Adjusted Carrying Book/Adjusted Carrying Book/Adjusted Carrying
Value Beginning During During During Value End of Value End of Value End of Value December 31
NAIC Designation of Current Quarter Current Quarter Current Quarter Current Quarter First Quarter Second Quarter Third Quarter Prior Year

BONDS

NAIC 1 (8)-vvrvevereeererereesseriseessesessessessseessessssensssesssssssesssesssssssesssens | sessssssnesssesesnnd 6,706,457,435 | .....ccocvrrrrincnens 1,277,307,052 | ..ovverrecienns 1,008,008,795 | ....ovvverrrrrcrirnn (155,990,703) | ..uvevervrmrrenens 6,706,457,435 | ...oovvvirrrrrcnenne 6,819,764,989 | .....ooourverrrererererrieeerennineeines | seeereeeseenenenenns 6,579,861,177
2. 3,453,109,038 194,252,860 | ...ooovvevrrircrirnns 164,357,171 49,391,865 3,453,109,038 ....3,532,396,592 3,322,605,836
3. NAIC 3 (@) eeurermerireeierieeieriees ettt | ettt 451,290,241 | ..o 12,870,724 | ..o 18,825,200 | ...ovvrrverrrirrrinns 81,238,936 | ...oovvercrirrrrinns 451,290,241 | ..o 526,574,692 | ....ouevvuriririereinnrieeeiseninnies | e 401,913,370
4. NAIC 4 ().t nens | cesseentssess s 87,735,922 | oo 1,448,750 | oooovecricriierennne 16,371,809 | oooouvvrrererrieriins (3,349,739) | cvovvverrrirrrinene 87,735,922 | .o 89,463,124 | ....ooiviiiererrcreieniennns | e 88,293,999

NAIC 5 (8)-vvvvrvereerrerireesieriseessenisessesssseseesessess s essssssssesssscnssns | sesssnesssssssssessssnessnns 12,419,799 | oo 427,502 | oo 4,276,288 | ....cvvoerecrieirininns 8,589,827 | ..ooverceercriieriinns 12,419,799 | oo 17,160,840 | ...ovvveirrrierienrieeieerieeesees | e 15,009,884

NAIC B (8)-vvvvevereeereereresieniseessesiseeseesessess s essssessssesssessesssssenesns | nesssssssssesssssnesesesanas 4,967,321 | oo | s 159,876 | oo (2,028,952) | .....ovcveeiririineininnn: 4,967,321 | oo 2,778,493 | ... | e 14,425,457

TOtAl BONGS......ovuuiecniiiieenis i snne e eneses | eonesssnesnsssnns 10,715,979,756 | ...coovvvrirrinenens 1,486,306,888 | ......ccocornriines 1,211,999,148 | ..o, (22,148,766) | .....cocoorvvreenns 10,715,979,756 | ...coovvrrniiin 10,968,138,730 | ...oovvrriesirirnrsenisenriesies 0 | e 10,422,109,723

PREFERRED STOCK

NAIC Tttt | eesseesiseess oo 24,817,815 | vvooerireicriereierieesiesisenies | et enssisenins | e (5,000,000 | ...vvovvveererirrrrernens 24,617,615 | oo 19,817,615 | ..o | e 24,617,615

NAIC 2.ttt | esssessssesss s 91,189,890 [ vovvvirieuarirresieriresiereseenes | eeesseneness s | et 5,000,000 | ...ovovnrercriieriinns 91,169,890 | ...ovvvevevrircriinens 96,169,890 [ ...oouvvvereeernrirrriinerireerienesennes | eerireeeseniseneeneenns 91,169,890
10, NAIC 3ottt | ressnnesies s enes e 4,000,000 | ..voouvermirienisenieneiennienesnnes | e s | et | st 4,000,000 | ..ovvereierriririenenns 4,000,000 [ ..voomvermeniereeenriereiennieneinenes | e 4,000,000
1.
12, INAIC 5.ttt eens | oetbseeb bbb bbb bbb | SeeE st | eeb bbbttt | iR e | Rt | Shieb bbbt 0 [ reerreereeeieeessseseeessssssssssenes | sereseess ettt
13, INAIC B | reis s 782,614 | oo | e | ettt | e 782,614 | .o, 782,614 | .o | e 782,614
14. 120,570,119 120,570,119 120,570,119 120,570,119

15.  Total Bonds and Preferred StocK.........couviniiniiiniisiisiisiisiissississisiins | oo 10,836,549,875 | ..o 1,486,306,888 | .....ccovvvririnen. 1,211,999,148 | .o (22,148,766) | ...cooovvverirninne 10,836,549,875 | ...ocvcvvinninen 11,088,708,849 | .....ccvivvrriririiniieinas (O 10,542,679,842

Book/Adjusted Carrying Value column for the end of the current reporting period includes the following amount of short-term and cash equivalent bonds by NAIC designation:
NAIC1§....4,048,802;, NAIC28§....5,816,749; NAIC3$....4,561,613; NAIC4S......... 0; NAIC5S....... 0; NAIC6S......... 0.




Statement as of June 30, 2020 of the THE PENN MUTUAL LIFE INSURANCE COMPANY

SCHEDULE DA - PART 1

Short-Term Investments

Book/A1djusted ? Acfual Interest éollected Paid for Acc5rued Interest
Carrying Value Par Value Cost Year To Date Year To Date
9199999......cceriereereeee | et 14,427,164 | ..o, ) 0.0 GO PO 14,389,053 | ....ovvereireecreieine 225104 | oo 127,406
SCHEDULE DA - VERIFICATION
Short-Term Investments
1 2
Prior Year Ended
Year To Date December 31
1. Book/adjusted carrying value, DECEMDET 31 Of PHOT YEAT.........civiieieiiieieicsieie ettt benss | saessessssessessesssses e s ssssessesaes 1,008,574 | .o
2. Cost of Short-term INVESIMENES ACAUITED. ........ceveevcriceserees ettt st ss et s st es s snassas | svsesssessesessstessssstessesanes 110,609,002 | .ovvvvererereereeee e 1,006,953
3. ACCIUAN OF QISCOUNT.......oeeieiiii bbbttt | Soneb bbb 285,242 | ..o
4. Unrealized valuation iNCTEASE (ABCTBASE)..........cevueveveveereeiresieeieissee e ssetes e sesses s sssss s sttt st es s sae st ssssssssssassessssanses | netessessssassessssassesssssssssassessssassessesstessns | srsessesisssssesssssssessessssessessssesssssssassssesens
5. Total gain (I0SS) ON GISPOSAIS..........reeererereirrieeireeeeeieeeesee e ssees st ettt es bbbt s bbb sse st et anbss | seesebsessestaessesestent e b st s s s b e AAT 679 | oo
6. Deduct consideration reCeived 0N AISPOSAIS.............ccuiuireiicreiieieei ettt s b ssnsetes | sesssssessssetessssssesasseresessnaas 97,895,458 | ...ocoveeveeeeee e
7. Deduct amortization Of PrEMIUML............cccciuiiueiiiiiieie ettt bbb bbbt b bbb s ssesses | sebebsebassessesssssssessesen s st s st s sesae 25,875 | oo 379
8. Total foreign exchange change in bOOK/adUSIEA CAMTYING VAIUE............ccucueieiiieieiicte ettt sessens | stesssesesss s e s s ese s st et ss e s bsssebesessssesanas | sbssesesssesesss et et s et e b s b s s et et es b et s sene
9. Deduct current year's other-than-temporary impairmeNnt FECOGNIZEM. ..........ccuvururrerieeeereieeseesrseeeseeeeseeeseeesseessseeesessesses | seeseessesssssessesesssseses et et ssesessesentsnssnes | sebssssessessasssesssssenssnssnseesenssnssnssenssnsnens
10. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-7T+8-9).........cccovrrrierrnieeienieesseenees | e 14,427,164 | oo 1,006,574
11. Deduct total NONAAMITIEA BMOUNLS.............eiuiiiieiiiiiiiii it | SE86sERE s R Rt Rttt sttt senb st | senb st sent sttt sttt
12. Statement value at end of current period (Line 10 MINUS LINE 11)...ucviiieieiieiierisiiseseissesssesseesssessesssssssssesssssssessessssanss | oorssssssessesssssssessesssssssessesas 14,427,164 | oo 1,006,574
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Statement as of June 30, 2020 of the THE PENN MUTUAL LIFE INSURANCE COMPANY

10.
1.
12.

3.1

32

3.3
41

42

43

SCHEDULE DB - PART A - VERIFICATION

Options, Caps, Floors, Collars, Swaps and Forwards

Book/adjusted carrying value, December 31, prior Year (LINE 10, PHIOT YEA)........vuererurrirrereresesiessssesessessssssssssssssssssessesssssessessessssssessessssesssssssssessassssssessessnsssssessnsanes (87,388,961)

Cost paid/(consideration reCeiVE) ON AUUIIONS..............cveiriiiieireiiiiisieie ettt s bbb s bbbt s s s s bbbttt (8,592,621)

Unrealized valuation increase/(decrease) 136,679,778

SSAP NO. 108 AUJUSIMENES.........ocveiieictiiicicie ettt ettt b s s bbb s s b s s s bbb s b s s s b b s b bbb s e s s s b bt b bt s bbbttt

Total gain (10SS) ON tEIMINGHON TECOGNIZEM. .......cviveereeicirireiie st es sttt et ettt bbb e bbb st b bbb b b s b s s b et bbb se s b st et s bbb se et b st e bbb st (284,252,139)

Considerations received/(paid) ON tEIMINALONS. ...........ciiuiiueiriieieie ettt bbbt s bbb bbb s bbb s bbb bbb sttt s b st en (306,142,633)

AAMOTHZALION. ...ttt s s8££ e84 8282428 R84 8 bR AR Rt R bRttt

Adjustment to the book/adjusted Carrying Value 0f NEAGE HEM...........c ettt bbb s bbbt

Total foreign exchange change in DoOK/AdiUSLEA CAIMYING VAIUE.............c.evevieeieciciectes ettt et sa et s b st es s bbb s st s st s st enstas

Book/adjusted carrying value at end of current period (LINes 1+ 2+ 3+ 4 +5-6+ 7 + 8+ 9)..uiiiiiiiiieireieie ettt sttt ss st 62,588,690

DEAUCE NONAAMILEA @SSEES......vvvueiirireiiieiieieise et s bt e8RS s8Rt s ke h bbbttt

Statement value at end of current period (LINE 10 MINUS LINE 11).......uiuriiiererrieiecineieiseessseseesessessesssessesse st sss s ssese sttt ssessssasssessessessessessassssssessassessssssessessssssssesnnsss 62,588,690

SCHEDULE DB - PART B - VERIFICATION

Futures Contracts

Book/adjusted carrying value, December 31, prior YEar (LINE B, PHOT YEAI).........cvveieuireireiseieiesseeseisssessessstessessesssssssessessssessessssessessessssessesssssssessessssassessessssessesssssssassesnes 2,281,346

Cumulative cash change (Section 1, Broker Name/Net Cash Deposits Footnote - Cumulative Cash Change COlUMN)...........c.ccoeveveieeicicveieceee e e 16,551,150

Add:
Change in variation margin on open contracts - Highly Effective Hedges:

3.11 Section 1, Column 15, current year to date minus..............ccceueee.

3.12 Section 1, Column 15, PriOr YEar........ccvveererrereirerinrerieessesseseeseneens 0

Change in variation margin on open contracts - All Other:
3.13 Section 1, Column 18, current year to date minus..............cc.cevuee... (1,289,292)
3.14 Section 1, Column 18, PriOr YEAI...........ccvvuerverrerrrierereieie e (1,075,560) (213,732) (213,732)

Add:
Change in adjustment to basis of hedged item:

3.21 Section 1, Column 17, current year to date minus...........ccceeevneee

3.22 Section 1, Column 17, PriOr YEa........c.ecereururrereeneereereireeseeeseeeesnes 0

Change in amount recognized:
3.23 Section 1, Column 19, current year to date minus............cccceevueee. (1,289,292)
3.24 Section 1, Column 19, Prior YEar..........cccevveviveerereriiereiiseeisieenns (1,075,560)
3.25 SSAP No. 108 adjuStMENtS........o.vermreercernerieeierieesrseeiseessseenns (1,075,560) (1,289,292) (1,289,292)

SUDLOLAI (LINE 3.1 MINUS LINE 3.2).....cueireteiieiieiseisiieiseietsss ettt es ettt s 8888888 bR R st nn 1,075,560

Cumulative variation margin on terminated contracts during the year............ccccoevvnerrsensnsneeninsneenns (36,184,345)

Less:

4.21 Amount used to adjust basis of hedged item...........c.ccocvvvrrnrnrnnne

4,22 AMOUNE FECOGNIZEA. ......coeveviieiieieiireieieiseie e (36,184,345)

4.23 SSAP No. 108 adjuStMENtS........ccrrurerirererrireirinreneiseeseeeeeeseeseeeenns (36,184,345)

Subtotal (Line 4.1 minus Line 4.2).....

Dispositions gains (losses) on contracts terminated in prior year:

5.1 Total gain (loss) recognized for terMINGHONS IN PHOT YEAI........c..c.iueieieiieie ettt bbbt s bbbt bbb bbbttt

5.2 Total gain (loss) adjusted into the hedged item(s) for the terminatioNs IN PrIOr YEAI..........c.ceueieiiiieeeiceee et

Book/adjusted carrying value at end of current period (LINES 1+ 2 4 3.3 = 4.3 - 5.1 = 5.2).....oiuieiieeie sttt b et bbbt 19,908,056

DEdUCE NONAAMIIIEA @SSELS.......c.ouiviviecteiiiee sttt a e s bbb s s s s s b s s s s st 2SR s s A b se R s s st s s R A s e s b bR bbb bRt se sttt es s s nan

Statement value at end of current Period (LINE B MINUS LINE 7)........c.cuiuiiriiiiiieieieiseies ettt bbbttt bbb s bbb s s bt ns 19,908,056

Qsl04
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Statement as of June 30, 2020 of the THE PENN MUTUAL LIFE |NSURANCE COMPANY
SCHEDULE DB - PART C - SECTION 1

Replication (Synthetic Asset) Transactions Open as of Current Statement Date

Replication (Synthetic) Asset Transactions

Components of the Replication (Synthetic Asset) Transactions
1 2 3 4 5 6 7 8 Derivative Instrument(s) Open Cash Instrument(s) Held
9 10 1 12 13 14 15 16
NAIC NAIC
Designation Designation
or Other Notional Book/Adjusted Effective | Maturity Book/Adjusted or Other | Book/Adjusted
Number Description Description Amount Carrying Value |  Fair Value Date Date Description Carrying Value |  Fair Value CUSIP Description Description | Carrying Value |  Fair Value
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Statement as of June 30, 2020 of the THE PENN MUTUAL LIFE |NSURANCE COMPANY
SCHEDULE DB - PART C - SECTION 2

Reconciliation (Synthetic Asset) Transactions Open

First Quarter Second Quarter Third Quarter Fourth Quarter Year-To-Date
1 2 3 4 5 6 7 8 9 10
Total Replication (Synthetic Total Replication (Synthetic Total Replication (Synthetic Total Replication (Synthetic Total Replication (Synthetic
Asset) Transactions Asset) Transactions Asset) Transactions Asset) Transactions Asset) Transactions
Number of Positions Statement Value Number of Positions Statement Value Number of Positions Statement Value Number of Positions Statement Value Number of Positions Statement Value

Beginning INVENTOIY.......c..cviviiieiiiriinieiiseieiseseseisssessesssnns [ srnsresessssessssssessesssses | sesssessesssssssesssssssessesssssssessesssens | sossessssssessessssensersesQ. | eonnvessensessesssssssessessssssessesnnssQ | corversssssesessssnnens L0 SRR (01 N [0 TR (0] I 0
Add: Opened or aCqUIEd traNSACHIONS..........ccrurerirrrerrirees | cererreeirnesnsisseeesssenes | ceresssssnsessessssesssssssssessssssssssssnsses | nessessessesssssssssessassanes | sesessessssssessessassssssnssessasssnssnssessns | sessessesssssssssessassssssnss | sesesssssesssssssnsssssessassnssnssassasss | sessessnsssnsssssassansnssnss | sessssssssessosssssnssessssnssessessessanss | sessessasssssssssassnsnnees 0 [ e 0
Add: Increases in replication (synthetic asset)

transactions statement value..............ccccooveverercrninions | creveinns 990 GO OO ONTRRRRTOOPIOR PPN XXX rvirinrineen | vereeeissineneeesnseeeessisiens | eeneiens XXX eievvrinen | v | e XXX etvireriris | oo | ceveenees XXX etrtirerers | v 0
Less: Closed or diSPOSEA Of trANSACHONS...........crirrerrerrieins | rrireiriscinsireesireeines | seeessesssseessesssssssssssssesssssssssesss | sessessssessassssssessessasssne | sessessssssessessessassssssessessasssnssessosss | sesmssessassssnssnssessansns | sessesssssssssessasssssessassasssnssnssessanss | sesessasssssssssessessnnssnsns | eesssssessessasssnsssssessassnssessessansanss | sessesssssssssessessnssnes [0 TR 0
Less: Positions disposed of for

failing EffECHVENESS CIILEIIA. ........ceiiceereierieiriceieiies e | s sesesessssbess | ersssssesessssesssssssesssses | sestesessssesessssssessssesessssssesessssesesss | stesissesssissesesssessssssets | seessssssesesssssessssesessssssesessssesessns | sessesessssssesessesessssneses | sessssssesessssessssssesessssssessssssesessnse | seesessssssessssssesesnsess 0 [ e 0
Less: Decreases in replication (synthetic

asset) transactions statement value.........c.ccocovniniines [ coniininns XXX iorirninis | e ssssnsssessnenss | cesseeees XXX iirierrinnis | e | cesseseens XXX rerinrennes [ rreseessessssnssse s ssnssnesees | sesseennes XXX eetirerieies Lt sseiesisnies | orveraenas XXX eoreveereen | et 0
ENdiNG INVENIOTY......ccoiiviiiiiieeiicceccecicesciessese s | cererisisiesiseiessneienad 0 | e [ 0 | o [ 0 | oo (0 0 | oo {0 0 [ e 0




Statement as of June 30, 2020 of the THE PENN MUTUAL LIFE INSURANCE COMPANY
SCHEDULE DB - VERIFICATION

Verification of Book/Adjusted Carrying Value, Fair Value and Potential Exposure of all Open Derivative Contracts

Book/Adjusted Carrying Value Check

1. Part A, SECtON 1, COIUMN 4.......ooiiieieerireieie sttt 62,588,552
2. Part B, Section 1, Column 15 plus Part B, Section 1 Footnote - Total Ending Cash Balance...........c.ccccovvvrvererverrererereerernnens 18,832,500
3. TOAI (LINE T PIUS LINE 2)...uveivieieciieeiteictsste ettt ettt et bbb s e a et bess bbb s b e s bRt A bbb b e b s s bR bbb bbb es s b ee bt b e bt a et e st n st anen 81,421,052
4. PartD, SECHON 1, COIUMN 5.ttt 674,816,020
5. Part D, SECHON 1, COIUMN B.......coveveiieiecictctes ettt s bbbt bbb s s se et s st s st nen (593,394,999)
6. Total (LiNe 3 MINUS LINE 4 MINUS LINE 5)......oucvieiieiiiiisiteieiictese ettt sttt s s s s st st et e et e bbb s s e e e s e et s st en e bbb s b et s e s st n b e s st en et sansnn 31
Fair Value Check
7. Part A, SECHON 1, COIUMN 6.t bbb bbb 62,588,552
8. Part B, SECHON 1, COIUMN 13.......oiiiiiii bbb bbb 660,282
9. TOAI (LINE 7 PIUS LINE 8).....voveeieciieeieeict ettt ettt ettt s e et s et et s s b e s e e R et e s st et s e b b et n e bRt s et ettt en et et s s s e bt n et et st n et et anen 63,248,834
10. Part D, SECtioN 1, COIUMN B..........ouiiiiiiiiiiciiii it 658,294,160
11, Part D, SECHON 1, COIUMN O...ovvvvvvrseririecesseerisse stttk (595,045,326)
12, Total (Line 9 MIinUS LINE 10 MINUS LINE T1).....cviueiieiciiisieiiiee ettt ss sttt bbbt s bbb bR st b bbb bbb s bbb s st 0

Potential Exposure Check

13, Part A, SECHON 1, COUMN 21 186,973,372
14, Part B, SECHON 1, COIUMN 20..........iiiiiiiiiiee s 18,832,503
15. Part D, SECtioN 1, COIUMN 1. ...t 205,805,875
16.  Total (Line 13 PIUS LINE 14 MINUS LINE 15)........ciueiiiiieiieiciiisiie ettt sas st s b bbbt s s bbb s bbb bbb st 0

Qsio7



Statement as of June 30, 2020 of the THE PENN MUTUAL LIFE INSURANCE COMPANY
SCHEDULE E - PART 2 - VERIFICATION

Cash Equivalents

1 2
Prior Year Ended
Year To Date December 31
1. Book/adjusted carrying value, DECEMDEr 31 OF PHIOK YEAN.........c.eviureriiiereie et ssssssssses | sssessssssessesssssssssessassssssnssessons 267,579,013 | oo 165,717,216
2. Cost of cash eQUIVAIENS GCQUITE............c.cviviieeieiieesie sttt sttt es s b s ss s s ssssassess | oesssessessssastessssassessessssansaes 2,925,709,314 | ..ooovereeeeeeeees 2,362,906,491
3. ACCIUAL Of BISCOUNL......cveeeierereriisiscsi ettt | ehesiesss e s st 184,709 | oo
4. Unrealized valuation INCIEASE (ECIEASE)..........c.cviereeiceieeie ettt sse sttt s b es s st ssssessns | sessessssssssssessssssassessesassessesssssssasssssssessessnsns | oetastessesessssssssssssssssessesessesses s senseseessssnssanes
5. Total gain (I0SS) ON GISPOSAIS........c.cvuvererieeiieiiciieeesieteeies sttt sttt ss st es s s e ss s s st ssbessessnsanssssssans | esistessessesssssssesasssssess et et asses s snsanes 40,264 [ ..o
6. Deduct consideration received 0N dISPOSAIS...........c.oucuereiireiiieietieeees ettt senes | sesbebsssesesssssse bbb s aesenas 2,834,153,149 | ..o 2,261,044,694
7. Deduct amOrtiZation Of PIEMIUM.........c.c.cciiiiieirice ettt bbb bbbt ss st sasbetenss | nbsebebessesessssssesebssbebessssebesssebes s esebsnsetesnsns | Hebebessssesasssebesssesessssebe b s s e b e s s e b bnse bt s eee
8. Total foreign exchange change in book/ adjUStEA CAMTYING VAIUE............c.cueveieieiicicccesee st ienes | seesebesssesss st ss b s s st se b s s s bsssebessnses | sstesessssesasssebes s s e s b s st e b st e s s e bt s s bes s eee
9. Deduct current year's other-than-temporary impairmENt FECOGNIZEM. ..........oeviviuiveiiieieieeeie et tseeies | ceesaetesssetesseaetesssesessssesesessebesssesesessesessssns | sesteresisnesssessesessssssesssastesessesessssssesensssessssnes
10. Book/adjusted carrying value at end of current period (Lines 142+3+4+5-6-T+8-9)........ccceucerrieriieiinienieieins | e saens 359,360,151 | covovoveereeeee e 267,579,013
11. Deduct total NONAAMItEEA BMOUNTS. ..o bbb | EEE bbbt | £hb e bbb bbb
12. Statement value at end of current period (Line 10 MINUS LINE 11).....cuiueieiiiiiiieiciisissiesisissiesesssissssssessesssasssnes | oessssessssssssssesssssssassesssssssessens 359,360,151 | ..o 267,579,013

QsSI08
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Statement as of June 30, 2020 of the THE PENN MUTUAL LIFE |NSURANCE COMPANY

SCHEDULE A - PART 2

Showing all Real Estate ACQUIRED AND ADDITIONS MADE During the Current Quarter
1 Location 6 7 8 9
2 3
Book/Adjusted Carrying Value | Additional Investment Made
Description of Property City State | Date Acquired Name of Vendor Actual Cost at Time of Acquisition]  Amount of Encumbrances Less Encumbrances After Acquisition
Showing aII Real Estate DISPOSED Durmg the Quarter Including Payments During the Final Year on "Sales Under Contract "
1 Location 4 Change in Book/Adjusted Carrying Value Less Encumbrances 14 15 16 17 18 19 20
2 3 9 10 1 12 13
Expended for
Additions, Book/Adjusted Current Year's Book/Adjusted Gross Income
Permanent Carrying Value Other-Than- Total Foreign | Carrying Value Foreign Earned Less Taxes,
Improvements Less Temporary | Current Year's | Total Change Exchange Less Amounts Exchange | Realized Gain| Total Gain Interest Repairs, and
Disposal and Changes in| Encumbrances | Current Year's | Impairment Change in inB./A.C.V. Changein | Encumbranceson| Received |Gain (Loss)on| (Loss)on (Loss) on Incurred on Expenses
Description of Property City State| Date Name of Purchaser Actual Cost | Encumbrances Prior Year Depreciation Recognized | Encumbrances | (11-9-10) B./A.C.V. Disposal During Year Disposal Disposal Disposal | Encumbrances Incurred
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Statement as of June 30, 2020 of the THE PENN MUTUAL LIFE |NSURANCE COMPANY

SCHEDULE B - PART 2
Showing all Mortgage Loans ACQUIRED AND ADDITIONS MADE During the Current Quarter

1 Location 4 5 6 7 8
2 3
Loan Number City State Loan Type |Date Acquired Rate of Interest Actual Cost at Time of Acquisition Additional Investment Made After Acquisition Value of Land and Buildings
Showing all Mortgage Loans DISPOSED, Transferred or Repaid During the Current Quarter
1 Location 4 5 6 7 Change in Book Value/Recorded Investment 14 15 16 17 18
2 3 8 9 10 1 12 13
Book Value /
Current Year's Recorded
Book Value/Recorded Unrealized Other-Than- Investment
Investment Excluding Valuation Current Year's Temporary Capitalized Total Change in Total Foreign | Excluding Accrued Foreign Exchange| Realized Gain
Loan Accrued Interest Prior Increase (Amortization) / Impairment Deferred Interest | Book Value (8 +9 -| Exchange Change Interest on Gain (Loss) on (Loss) on Total Gain (Loss) on
Loan Number City State Type | Date Acquired | Disposal Date Year (Decrease) Accretion Recognized and Other 10+11) in Book Value Disposal Consideration Disposal Disposal Disposal
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Statement as of June 30, 2020 of the THE PENN MUTUAL LIFE |NSURANCE COMPANY

SCHEDULE BA - PART 2
Showing Other Long-Term Invested Assets ACQUIRED AND ADDITIONS MADE During the Current Quarter

1 2 Location 5 6 7 8 9 10 1 12 13
3 4
NAIC
Desig-
nation and
Admini-
strative
Symbol/ Date
Market Originally | Type and | Actual Cost at Time of | Additional Investment Amount of Commitment for Percentage of
CUSIP Identification Name or Description City State Name of Vendor or General Partner Indicator Acquired Strategy Acquisition Made after Acquisition Encumbrances Additional Investment | Ownership
Joint Venture or Partnership Interests That Have Underlying Characteristics of Fixed Income - NAIC Designation Not Assigned by the Securities Valuation Office (SVO) - Affiliated
000000 00 0]Penn Mutual Asset Management Multi-Series Fund, LLC - Strategic Income Fund...... Horsham........cocvinnniinnicninnns | PA.... | Penn Mutual Asset Management Multi-Series Fund, LLC........ 2FE. 01/04/2016.... | .ovovvrevrinirns | eoreerrnrnerinnscneninnssnnen | erinnrnennnnenens 33,000,000 [ Lo [ | s 100.000
1899999. Total - Joint Venture or Partnership Interests That Have Underlying Characteristics of Fixed Income - NAIC Designation Not Assigned by the Securities Valuation Office (SVO) - Affiliated.........cccccovvvrernnnee. 0 0 ... XXX
Joint Venture or Partnership Interests That Have Underlying Characteristics of Common Stocks - Unaffiliated
000000 00 O|Atlas Venture FUN XI, L.P......c.cvierireecseei e sessssesenees Cambridge ... ... |MA... | Atlas Venture Partners ... | 06/30/2017.... |.... 888,594 | ..o | s 5,495,938
000000 00 0]Atlas Venture Opportunity Fund I, L.P. Cambridge ... . |MA... | Atlas Venture Partners . 101/01/2019.... | .... 800,000 | .oooveveiierrnieieriein | e 5,353,223
000000 00 O|Battery Ventures XII, L.P.. Waltham MA... | Battery Ventures... 01/31/2018.... |.... 603,750 2,601,300
000000 00 0|Battery Ventures XIlI, L.P. Waltham MA... | Battery Ventures... 03/01/2020.... | oooveceeet | eiiiieeee0320,000 | oo ,680,000
000000 00 0|Bessemer Venture Partners X, L.P Larchmont..........ccocvvviininirenns NY.... | Bessemer Venture Partners..........coccviireiiinineieinseessissesissssesessessssenssnes 09/30/2018.... | ... 120,040 | oo | s 4,830,155
000000 00 O0|Cross Creek Capital Partners Il L.P Salt Lake City... . |UT.... [ Cross Creek Capital...........ccoerrverrerrrnnnns 08/29/2013.... | .... 213,333 588,101
000000 00 O|Frazier Life Sciences IX, L.P. Menlo Park CA.... | Frazier Healthcare Partners 10/31/2017.... 680,000 | ...oouvvrrirririierieriens [ e 5,610,000
000000 00 O|Frazier Life Sciences VIII, L.P.. Menlo Park... ... | CA.... | Frazier Healthcare Partners . 109/30/2015.... | .... 132,000 288,000
000000 00 0]Lightspeed Venture Partners Select IV, L.P........ccccoovvrrvenrrernrirnennnns Menlo Park... ... | CA.... | Lightspeed Ventures.... 03/01/2020.... |.... 500,000
000000 00 O|Lightspeed Venture Partners XII, L.P... Menlo Park... . | CA.... | Lightspeed Ventures. 03/31/2018.... 250,000
000000 00 O]Lightstone Ventures, L.P........ccccocvieiiininerncnrisees Boston MA... | Lightstone Ventures 10/22/2013.... | .... 112,500 438,328
000000 00 O0|Longitude Venture Partners Il, L.P Menlo Park... . | CA.... | Longitude Capital Management Co., LLC. 04/25/2013.... | .... 197,439 122,086
000000 00 0|Longitude Venture Partners Ill, L.P.. . | Menlo Park CA.... | Longitude Capital Management Co., LLC. 03/31/2016.... 303,345 1,914,563
000000 00 O|Menlo Ventures XIV, L.P Menlo Park... ... |CA.... [Menlo Ventures..........cccccevuererernnee. 05/31/2017.... | .... 600,000 | .oovevereeireieeeeeieee e | e 2,400,000
000000 00 0|OmegaFundV,L.P Boston .| MA... | Omega Fund Management.............cocvrreerrinrernrieinisessesssssessesessnseens 04/30/2015.... | ... 54,394 | oo | e 2,790,602
000000 00 O0|Rembrandt Venture Partners Fund Two, L.P.......... Menlo Park CA.... | Rembrandt Venture Management, LLC . |1 06/10/2008.... 40,000 [ oo | e 32,500
000000 00 0| Trinity VENtUres XII, L.P......ccuiiiieiiiniiese s Menlo Park... .| CA.... [ Trinity VENtUIES.......ovvevrrvrieinrirines 10/31/2015.... | .... 320,000 [ .voeveeereerererererreineeeeens | v 1,500,000
000000 00 0| Upfront Growth FUNA |, L.P......eieiieeceeirciece et LOS ANQEIES......ererereeieieirieirieene CA.... | Upfront Ventures.. 03/31/2015.... | .... 4,559 959,073
000000 00 0| Upfront IV, L.P....cvieerriererisrenieseieernies Los Angeles. CA.... | Upfront Ventures.. 06/21/2012..... | .... 30,731 | e | v 2,104,208
000000 00 O|Upfront V, L.P...ooeeieiceeeieeeeeeeeeee Los Angeles. CA.... [Upfront Ventures..........ccocueverrrerrnnnceirninnnns 11/30/2014.... 198,914 | oo | e 1,319,511
000000 00 0|Upfront VI, L.P Los Angeles. CA.... | Upfront VENLUIES.........ovvrererrnririirisisisninns 05/31/2017.... | ... 373,895 [ oo | s 3,845,774
000000 00 0|US Venture Partners XII, L.P................... Menlo Park............ccccovecueveieienennnns CA.... | US Venture Partners 03/31/2018.... | .... 1,200,000 .16,900,000
1999999. Total - Joint Venture or Partnership Interests That Have Underlying Characteristics of Common Stocks - Unaffiliated...........cccooviiciiiiiiiniiins o, 7,623,494 .78,373,362
Joint Venture or Partnership Interests That Have Underlying Characteristics of Other - Unaffiliated
000000 00 O|ABRY Advanced Securities Fund IV, L.P... Boston MA... | ABRY Partners, LLC..........cccoevoiuriiniiieiriieieieissie et sesessnens 07/31/2018.... 647,867 | oo | e 6,029,218
000000 00 O|ABRY Partners VIII, L.P.......ccoccernvn. Boston MA... | ABRY Partners, LLC.........cccouuuuermmrirreienreinsiieriesiesesseessesssssesseessnenes 09/30/2014.... 61,263 956,669
000000 00 O|ABRY Senior Equity V, L.P......c.cccvvervrrrirrirnninne Boston MA... | ABRY Partners, LLC..........cccoeviurirnieieiieieieieise e snes 12/01/2016.... | ... 650,222 | ..o | e 4,257,422
000000 00 0|Acon Equity Partners IV, L.P Washington..........ccoevvvererernenenee DC.... | ACON INVESIMENLS........cvuriieieecieincereeeeee e 04/22/2016.... | .... 3,421,299 | i | s 6,120,742
000000 00 0O|Ampersand 2014, L.P Boston . | Ampersand Venture Management............c.ouvrieiimiieniieiensiseese s 10/10/2014.... 200,000 700,000
000000 00 O|Ampersand 2018, L.P Boston . | Ampersand Venture Management.............cocerereerierernencinineeeeeseseeeeeeseesesseseeeeenees 02/28/2018.... | .... 01,200,000 | oo | s 5,640,000
000000 00 0|Angel Oak Real Estate Investment Fund I, L.P. Atlanta .. | Angel Oak Capital Advisors 10/31/2017.... | .... 2,628,358 | ..o | s 5,336,363
000000 00 O|Apollo European Principal Finance Fund Il L.P........ccocoeviverinivircerrennees Purchase . | Apollo Global Management, LLC 07/23/2012.... 18,308 | v | e 2,634,156
000000 00 0|Apollo European Principal Finance Fund Ill, L.P..........ccocovivviniirericinninnns Purchase . | Apollo Global Management, LLC 03/31/2017.... | ... 1,185,864 112,342,810
000000 00 O|Brynwood Partners VI L.P..........covrmerieriinineeisesee e ssesssesssesessnsenns Greenwich.... .| Brynwood Partners..........c.ccoveeeae 12/27/12013.... | .... G ORI IR 42,892 | .o | e 1,939,505
000000 00 0|Brynwood Partners VIII L.P Greenwich . | Brynwood Partners..........c.ccccnrenee 01/31/2018.... | covrnne B | s | s 1,522,441 | oo | e, 3,502,077
000000 00 0| Carlyle Strategic Partners IIl, L.P Wilmington.........ooeveereenenereneineens DE.... | Carlyle Group, L.P. 09/30/2012.... | cvevvenene T | s | e 17,790 | oo | e 3,012,486
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Statement as of June 30, 2020 of the THE PENN MUTUAL LIFE |NSURANCE COMPANY

SCHEDULE BA - PART 2
Showing Other Long-Term Invested Assets ACQUIRED AND ADDITIONS MADE During the Current Quarter

1 Location 5 6 7 8 9 10 1 12 13
3 4
NAIC
Desig-
nation and
Admini-
strative
Symbol/ Date
Market Originally | Type and | Actual Cost at Time of | Additional Investment Amount of Commitment for Percentage of
CUSIP Identification Name or Description City State Name of Vendor or General Partner Indicator Acquired Strategy Acquisition Made after Acquisition Encumbrances Additional Investment | Ownership
000000 00 0| Carlyle Strategic Partners IV, L.P......... Wilmington.........ccoeveereerereeneineen DE.... | Carlyle Group, L.P. 03/31/2016.... | .cccvvenne L T (ST IR 17,826 10,876,904 | .......... 0.800
000000 00 0|Columbia Capital Equity Partners VI, L.P. Alexandria . | Columbia Capital 07/31/2015.... | ... 660,467 | oo | e 1,221,873
000000 00 O|Columbia Capital Equity Partners VII, L.P Alexandria . | Columbia Capital 06/01/2018.... |.... 785,479 14,753,545
000000 00 0|Dyal Capital Partners IV, L.P......... NeW YOrk........ccoovevnrinricinnins .| Dyal Capital Partners 01/31/2018.... 437,500 15,710,756
000000 00 O|EnCap Energy Capital Fund IX, L.P Houston . |EnCap Investments, L.P.. 01/08/2013.... |.... 63,787 675,155
000000 00 0|EnCap Energy Capital Fund VIII, L.P Houston . | EnCap Investments, L.P.. 11/30/2010.... |.... 24,638 283,005
000000 00 O|EnCap Energy Capital FUnd X, L.P.....cccviiiieecrireeseeiees Houston . |EnCap Investments, L.P.. 02/28/2015.... | .... 190,523 | oo | e 2,524,186
000000 00 O0|EnCap Energy Capital Fund XI, L.P Houston . | EnCap Investments, L. 01/31/2017.... 95,846 11,176,151
000000 00 O|EnCap Flatrock Midstream Fund [, L.P.........ceueiiinieiserecrsseecses e HOUSION. ... . |EnCap Investments, L.P.. 07/09/2014.... | .... 135,828 327,574
000000 00 O|Fulcrum Capital Partners V, LP.................... Toronto. . | Fulerum Capital Partners.. 06/11/2015.... | .... 1,096,257 | .oovireereiceeeeeeereeen | e 1,903,801
000000 00 0|GS Global Infrastructure Partners |, L.P.. New York.. .| Goldman Sachs & Co... 12/31/2006.... 2,035 245,265
000000 00 O|Highbridge Specialty Loan Fund IIl LP New York.. . | Highbridge Principal Strategie 05/06/2013.... |.... 3,133 380,420
000000 00 0|Miravast ILS Credit Opportunities L.P. Ewing . [Miravast LLC.......coovvrverrrerireirerinnines 12/01/2017.... | .... 656,061
000000 00 O|NGP Natural Resources XlI, L.P. Irving . | NGP Energy Capital Management 08/31/2017.... 358,819
000000 00 0| Patriot Financial Partners Ill, L.P....... Philadelphia..........ccccoerierinirinnenns . | Patriot Financial Partners.............cciririeinineicneceeiseeeeisessessesesssseeesssssssennes | seesessssseenns 11/01/2017.... | .... 1,600,000
000000 00 O|RFE Investment Partners VIII, L.P New Canaan . | RFE Investment Partners. 06/29/2012.... | .... 22,280
000000 00 0|SPC Partners VI, L.P . | San Francisco.. . | Swander Pace Capital.. 06/27/2016.... 340,236
000000 00 0| Starwood Global Opportunity Fund XI, L.P......ccoooveirinririrrinane Greenwich . | Starwood Capital 05/31/2017.... | ... 2,170,000
000000 00 0|Summit Partners Growth Equity Fund IX, L.P. . | Boston.. . | Summit Partners L 109/30/2015.... | cvvevirerieinns | e [ e 383,200
000000 00 0| Summit Partners Growth Equity Fund VIII-A, L.P.... . | Bostol . | Summit Partners 06/14/2012.... 23,400 ......1,386,393
000000 00 0|Summit Partners Growth Equity FUNA X, L.P.....cueveiiriiciiceisceicssessisenene Boston.. . | Summit Partners L 102/28/12019.... | cvvvievieiinns | e [ e 289,920 | oo | s 5,902,080
000000 00 O|TRG Forestry Fund 8.........ccvvvrvreeeence. Boston .| ThE RONALYN GIOUP......ceeieeieiriciceieieie ettt ensessnnnes | srnsesssssesanes 12/13/2004.... | ... (507) 662
000000 00 0|Warburg Pincus Financial Sector, L.P.........cccvererninviniiiineninnns NeW YOrK.......coovveviiiicicieniinns NY.... | Warburg, Pincus LLC.......ccccocvvvevrrnrrnen. 09/21/2017 ... | v | e | v 630,000 | .o | e 3,843,000
000000 00 0|Warburg Pincus Global Growth, L.P........cccuisiiiiiniinniciisniseenns NEW YOrK. ..o NY.... | Warburg, Pincus LLC.......ccccouvnernniirnienns 09/30/2018.... | coeovrrrirriiaees | cerrmniseisenssnissnssnessens | ceeenes 960,000 .18,504,000 .
2599999. Total - Joint Venture or Partnership Interests That Have Underlying Characteristics of Other - Unaffiliated...........oceriiiiiieiiisissssisinis arissessssisesnenees (L 22,543,030 0 176,633,699 |....... XXX
Non-Guaranteed Federal Low Income Housing Tax Credit - Unaffiliated
000000 00 0|Raymond James Tax Credit Fund 36, LLC St. Petersburg.........ccoevvevveniveinns FL..... RJTCF-36, LLC.....covveveverrceeeeceeeeceeereeiae 08/23/2010.... ooeeeeeeirees | e | s 1
000000 00 0|Raymond James Tax Credit Fund 37, LLC. St. Petersburg.........ccveveereneerennns FL..oo. [RITCF-37, LLC...oorvireirrineierienieeieeiesias 06/06/2011.... oooreirererrees | cevrreeereessenieessenieseseens | coersssssnsssensseesenia 17
000000 00 0| Stratford Fund XVII, LP Peabody. MA... | SCG Fund XVII GP, LLC 12116/2015.... oo i | s 10,150 .
3799999. Total - Non-Guaranteed Federal Low Income Housing Tax Credit - Unaffillated..........cocoviiiiiiis coiiiieiiisi s eensenssssssenssnssesneas [ 10,168 0 0 ... XXX
4899999, Subtotal - UNGffilIAtEd.............ccocrvveriveerieriesieseessiessiesssesess s ssesssesssss s sssessssssssseesssneeeneen 320,000 0 255,007,061 |....... XXX.......
4999999. Subtotal - Affiliated.........coviriirrerisii s 0 0 0 [ XXX
5099999, TOMAIS. ...k Shb oL E e bbb s 320,000 0 255,007,061 |....... XXX.......
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Statement as of June 30, 2020 of the THE PENN MUTUAL LIFE |NSURANCE COMPANY

SCHEDULE BA - PART 3
Showing Other Long-Term Invested Assets DISPOSED, Transferred or Repaid During the Current Quarter

1 2 Location 5 6 7 8 Changes in Book/Adjusted Carrying Value 15 16 17 18 19 20
3 4 9 10 11 12 13 14
Book/Adjusted Current Year's | Current Year's Book/Adjusted
Carrying Value | Unrealized | (Depreciation) | Other-Than- | Capitalized Total Foreign | Carrying Value Foreign
Date Less Valuation or Temporary Deferred Total Change | Exchange Less Exchange | Realized Gain| Total Gain
Originally | Disposal |Encumbrances,| Increase | (Amortization)| Impairment | Interestand | inB./A.C.V. Change in | Encumbrances Gain (Loss)on|  (Loss) on (Loss) on Investment
CUSIP Identification Name or Description City State| Name of Purchaser or Nature of Disposal | Acquired Date Prior Year (Decrease) | /Accretion | Recognized Other (9+10-11+12) | B.JA.C.V. on Disposal | Consideration |  Disposal Disposal Disposal Income
Joint Venture or Partnership Interests That Have Underlying Characteristics of Fixed Income - NAIC Designation Not Assigned by the Securities Valuation Office (SVO) - Affiliated
Penn Mutual Asset Management Multi-Series Fund,

000000 00 OfLLC - Strategic Income Fund Horsham. PA.. | Partial Redemption.. 07/03/2017 | 06/30/2020 14,363,482 14,363,482 | ....14,363,482 0
1899999. Total - Joint Venture or Partnership Interests That Have Underlying Characteristics of Fixed Income - NAIC Designation Not Assigned by the SVO Affiliated.........ccoovennns | . 14,363,482 0 0 {1 [ 0 | e (] [ 0]... 14,363,482 | ....14,363,482 0 0 0 0
Joint Venture or Partnership Interests That Have Underlying Characteristics of Common Stocks - Unaffiliated

000000 00 O0|Battery Ventures X Side Fund, L.P.. . | Waltham. MA. | Return Of Capital. .. | 07/08/2013 | 06/30/2020 0 [ 15,176 0

000000 00 O|Crosslink Ventures VI, LP. San Francisco. .. | CA.. | Return Of Capital. . 106/11/2010 | 06/22/2020 0. 0

000000 00 O]Industry Ventures Fund V, L.P. . | San Francisco. .. | CA.. | Return Of Capital. .. | 10/15/2008 | 05/05/2020 0 [ 0

000000 00 O|New Leaf Ventures I, L.P.... .| New York.... . |NY.. |Return Of Capital. .. | 04/08/2008 | 05/05/2020 0. 0

000000 00 0|OmegaFundIV,LP Boston, MA. |Return Of Capital. .. | 06/20/2013 | 06/30/2020 0 .. 0

000000 00 0|OmegaFundV,L.P Boston MA. | Return Of Capital. .. | 04/30/2015 | 06/30/2020 0. 0

000000 00 0] Sigma Partners 6, L.P Menlo Park. .| CA.. | Return Of Capital. . 103/20/2001 | 06/02/2020 0. ..749,200 0
1999999. Total - Joint Venture or Partnership Interests That Have Underlying Characteristics of Common Stocks - Unaffiliated..........cocoovenininiiniinnnns 0 0 (L] [ (L] 01]....2,313,146 | ..... 2,313,146 0 0 0 0
Joint Venture or Partnership Interests That Have Underlying Characteristics of Common Stocks - Affiliated

000000 00 0| myWorth, LLC | Horsham. . | PA.. | Liquidation. 03/29/2018 | 06/30/2020 | ....... 1,146,475 | ....... (920,239) [ vvvvvviriirinnns [ o v | e (920,239) | .. 226,236 0
2099999. Total - Joint Venture or Partnership Interests That Have Underlymg Characteristics of Common Stocks - Affiliated............ooeririieiesieesciee s | eneenes 1,146,475 | ....... (920,239) | ..o (] { ] 0 ... (920,239) 226,236 0 0 0 0
Joint Venture or Partnership Interests That Have Underlying Characteristics of Other - Unaffiliated

000000 00 0|3iEurofund V, L.P. London.......cecvvneeriirennns GBR| Return Of Capital..........c.ccouvrrrierereriennns 10/25/2006 | 04/01/2020 | ........... (29,294) (V1 TR IR (29,294) (29,294) 0

000000 00 O|ABRY Advanced Securities Fund IV, L.P... Boston, MA. |Return Of Capital........ccccovvverrvrrrverirenns 07/31/2018 | 05/29/2020 | .......... 711,292 (V1 POORTROOTORTORTORN EOVPOPO 711,292 | ........ 711,292 0

000000 00 O|ABRY Partners VI, L.P............... Boston, MA. |Return Of Capital. . | 09/30/2014 | 06/30/2020 (V) 2,412,591 | ..... 2,412,591 0

000000 00 O|ABRY Senior Equity IV, L.P.....cc.ovveirriirerinrirericene Boston, MA. |Return Of Capital. .. | 12/12/2012 | 06/30/2020 0. reenenn 521413 | 521,413 0

000000 00 0|Apollo European Principal Finance Fund II, L.P........... Purchase .......ccccccoevrueennee NY.. | Return Of Capital.........cccovvevererrverieiricanns 07/23/2012 | 04/07/2020 {1 [ [T ISR 96,538 | ........ 96,538 0

000000 00 0|Apollo European Principal Finance Fund Ill, L.P.......... Purchase .........cccccovuinnine NY.. | Return Of Capital. . | 03/31/2017 | 04/22/2020 0 .. ...123,686 0

000000 00 0|Beacon Capital Strategic Partners VIII, L.P Boston MA. |Return Of Capital. 10/31/2017 | 06/30/2020 0. ...372,072 0

000000 00 0|Brynwood Partners VIL.P.........cccccovuvmriveriverirnrirnnnnns Greenwich..........ccc.ervvnns CT.. |OTTI 06/18/2010 [ 06/30/2020 | ......oovveurveerriirins [ woerirrriinniinnins | v | cvverienas 4,820 | oo | e (4,820) [ oo | e | e 0

000000 00 0|BTG Select Timberland Investment Fund I, LLC. . | Atlanta ...| GA.. | Return Of Capital. .. | 12/15/2004 | 06/11/2020 | .......... 396,341 (V1 PRI IOV 396,341 0

000000 00 0| Carlyle Strategic Partners IIl, L.P.......ccccccovernrnnee .. | Wilmington.. . | DE.. | Return Of Capital. . 109/30/2012 | 06/26/2020 2,741 0 [ 2,741 2, 0

000000 00 0| Carlyle Strategic Partners IV, L.P........cccoconsienirnnen Wilmington..........ccoeeevnen. DE.. | Return Of Capital 03/31/2016 |04/24/2020 | ............ 52,729 (V1 TR IR 52,729 | ..., 52,729 0

000000 00 0|Century Focused Fund Ill, L.P. Boston.... ... |MA. | Return Of Capital. .. | 12/22/2011 | 06/02/2020 1,663,079 0 [ 1,663,079 | ..... 1,663,079 0

000000 00 0|Dyal Capital Partners IV, L.P... New York . |NY.. | Return Of Capital. . |01/31/2018 | 04/30/2020 0. 18,040 | ..covenee 18,040 0

000000 00 0|EnCap Energy Capital Fund VII, L.P....... Houston TX.. |OTTI 09/17/2007 | 06/30/2020 | ....voveurerevrrrvrins | wrrvrerenmrineernnns | ovmrveerernnineiiens | vevnes 321472 | oo | e (321,472) | oo v | v 0

000000 00 0|EnCap Energy Capital Fund VIII, L.P...... Houston. TX.. |OTTI 11/30/2010 | 06/30/2020 | ....vvvrververcenes [ crvererreeiirirneens | ceveeeesnenissinens | e 1,758,846 | ...ooovvvrcrrrrinne e 1758,846) | oo | e | et 0

000000 00 O|Frazier Healthcare V, LP. Seattle....oveeeeeis WA. [ Return Of Capital.........c.cocrvrerrrrrrrirnrirnns 05/10/2005 |04/20/2020 | ............ 13,902 0. 113,902 0

000000 00 0| Graham Partners Il, L.P. Newtown Sqaure.............. PA.. | Return Of Capital.........cccovervrrereencrrererncenes 01/11/2005 | 04/17/2020 | .......... 131,201 (1} [P I 131,201 0

000000 00 0|Highbridge Specialty Loan Fund III LP. New York.... .. INY.. | Return Of Capital. . | 05/06/2013 | 05/21/2020 | ............ 22,865 0 ... 22,865 0

000000 00 O]Kelso Investment Associates VIII, L.P. New York.... .. |NY.. [ Return Of Capital. .. [ 11/29/2007 | 04/09/2020 8,553 0 ... 8,553 0

000000 00 O|MHR Institutional Partners IV, L.P.........ccc.coovennrirnrrnnns NeW YOrk........ooccevrvniinncs NY.. [Return Of Capital........ccocouvrverrvnirerirnnns 06/27/2016 |05/08/2020 | .......... 368,742 (V1 SOOI IOVt 368,742 0

000000 00 O|Perry Partners L.P. Class C. NeW YOrk.......ocevervnrrnnee NY.. | Return Of Capital. 12/24/2014 | 05/01/2020 ...179,870 0. ..179,870 179,870 0

000000 00 O|TRG Forestry Fund 8 Boston, MA. |Return Of Capital. .. | 12/13/2004 |05/21/2020 | ..........212,727 0. rennn212,727 212,727 0

000000 00 0|Warburg Pincus Private Equity XI, LP.......cccccvvverrernnee NeW YOrk........ocevervnrennee NY.. | Return Of Capital.........cooccrvevrrrericrirenes 05/24/2012 | 06/19/2020 | .......... 209,880 (V1 PRSI ISR 209,880 | ....... 209,880 0
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Statement as of June 30, 2020 of the THE PENN MUTUAL LIFE |NSURANCE COMPANY

SCHEDULE BA - PART 3
Showing Other Long-Term Invested Assets DISPOSED, Transferred or Repaid During the Current Quarter

1 2 Location 5 6 7 8 Changes in Book/Adjusted Carrying Value 15 16 17 18 19 20
3 4 9 10 11 12 13 14
Book/Adjusted Current Year's | Current Year's Book/Adjusted
Carrying Value | Unrealized | (Depreciation) | Other-Than- | Capitalized Total Foreign | Carrying Value Foreign
Date Less Valuation or Temporary Deferred Total Change | Exchange Less Exchange | Realized Gain| Total Gain
Originally | Disposal |Encumbrances,| Increase | (Amortization)| Impairment | Interestand | inB./A.C.V. Change in | Encumbrances Gain (Loss)on|  (Loss) on (Loss) on Investment

CUSIP Identification Name or Description City State| Name of Purchaser or Nature of Disposal | Acquired Date Prior Year (Decrease) | /Accretion | Recognized Other (9+10-11+12) | B.JA.C.V. on Disposal | Consideration |  Disposal Disposal Disposal Income
2599999. Total - Joint Venture or Partnership Interests That Have Underlying Characteristics of Other - Unaffiliated............coooroiriiseeiessses s sensissesnesnsnensnes | covneas 7,488,969 | ..o 0 | 0]... 2,084,738 | .o 0]...(2,084,738) | oo 0 e 7,488,969 | ... 7,488,969 0 0 0 0
4899999. SUDLOTAI = UNGFFAIEA. ...ttt ettt | o 9,802,115 | oovviiiri 0 | e 0 ... 2,084,738 | oo 0] ...(2,084,738) | ...coooorunninnn0 | v 9,802,115 | ... 9,802,115 0 0 0 0
4999999. Subtotal - Affiliated............cccoovcvericiariiiannees - o] 15,509,957 | ....... (920,239) | ...covvevccceen0 | o0 |0 | (920,239 .... O 14,363,482 |....14,589,718 0 0 0 0
5009999, TOAIS.........ovoorveeeeeceeeeviesee s es s e bbb e ane tiieeasee e s et s e s s sessenessninns | e 25,312,073 | ...... (920,239) | .... ...(3,004,977) | ... L0 24,165,598 |....24,391,834 0 0 0 0
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Statement as of June 30, 2020 of the THE PENN MUTUAL LIFE |NSURANCE COMPANY

Showing all Long-Term Bonds and Stocks ACQUIRED During Current Quarter

SCHEDULE D - PART 3

1 2 3 4 5 6 7 8 9 10
NAIC Designation and
CUSIP Identification Description Foreign Date Acquired Name of Vendor Number of Shares of Stock Actual Cost Par Value Paid for Accrued Interest and Dividends | Administrative Symbol
Bonds - U.S. Government
38378K 3K 3 | GOVERNMENT NATIONAL MORTGAGE ASSOCIATION..........ocovveevrnrieerneirererinnenas 04/15/2020........ BK OF NY/MIZUHO SECU........cotiriiiiiiiiierneiseiessiesiesieesesssenesssseessessssesenss | sesisssessssssssesssessssesssesssssssssessessssses | soressssssssesssessesssesesssens 15,047,124 | oo 14,364,796 23,630 |1
38378K 7L 7 | GOVERNMENT NATIONAL MORTGAGE ASSOCIATION.......ccocvriiererieiieieierineines 04/07/2020........ BAIRD ROBERT W & CO....uirriiiirriiisissie st sssessssssessessns | soessssssesssssssessssssssesssessssssssessesssssnes | soresssssssssssssssnssssssesssenes 11,386,856 | ..ovvvnrvrirriernicienis 10,755,000 | cvovvvevrereriieienieneienis 10,397 [ 1o
38379U QC 3 | GOVERNMENT NATIONAL MORTGAGE ASSOCIATION........cccmviereiirreririrerinenanes 04/01/2020........ BAIRD ROBERT W & CO.....ovurriiiiirriiirireeieiressssiesissisesssssssssesseessssssssessessnns | snsssesesssssssssessssssesesssssssssessesssssessnes | ersesssseressessnesessossenes 8,557,892 7,573,881 3,521 |1
38380 G7 7 | GOVERNMENT NATIONAL MORTGAGE ASSOCIATION.......covvrireririieriieirrinenns 04/01/2020. FTN FINANCIAL SECURL.....ocvtieierieiriieieisisee et ssssssesssse s ssessesees | ssessesssssssesssssessssessesssssssesssssasassassesnss | soessssessesssssssssssssessssnsns 19,953,984 ....18,500,000 7,708 |1
38380 JU 3 | GOVERNMENT NATIONAL MORTGAGE ASSOCIATION........ccmverneieirerineirerinenaes 04/07/2020........ | FIRST TENN MEM/DEALE...........coooiiirieirerineeieiseieeeesesessesseessssessesssssssessees | rsssssessenssnsssesessssessessssssesssessssssessess | sessessssessessssssssssssesnesanes 11,841,687 1.
38380M  F4 8 | GOVERNMENT NATIONAL MORTGAGE ASSOCIATION........coovvrrireririeeriieirininnes 03/31/2020. CITIGROUP GLOBAL MKT........ccconrenee (29,117) 1
912810  EL 8 |UNITED STATES TREASURY NOTE/BOND... 06/19/2020........ CITIGROUP GLOBAL MKT. 444,016 1
912810  QQ 4 |UNITED STATES TREASURY NOTE/BOND... 06/17/2020........ GOLDMAN SACHS & CO... ....2,498,188 1
912810  SG 4 |UNITED STATES TREASURY INFLATION INDEXED 06/04/2020. VARIOUS......cooiii ettt sisnienn | esisessnes s s s ss s nsenanes | bresesssessens s ensesseres 58,971,837 1.
912810  SM 1 |UNITED STATES TREASURY INFLATION INDEXED 06/04/2020........ | VARIOUS.... .165,333,113 155,372,000 1.
912828 2D 1 |UNITED STATES TREASURY NOTE/BOND... 06/30/2020 UNION BANK OF SWITZE.........oooieiiiiiieiniirieeisieeiesieisssessesisssssssesissinens | soesisesessesssssssse s sssssssssessessssses | resssssesessssanssesssesisssssssessesssssessessenes 151,000 1
912828 3J 7 |UNITED STATES TREASURY NOTE/BOND... 06/30/2020........ UNION BANK OF SWITZE 347,000 1
912828 4R 8 |UNITED STATES TREASURY NOTE/BOND... 06/30/2020........ VARIOUS ..ottt ssssinas | esieesanes st ennes | benssessesssss e essares 56,228,516 | ........... 50,327,000 710,895 [ 1.
912828  6Z 8 |UNITED STATES TREASURY NOTE/BOND... 06/30/2020. CANADIAN IMPERIAL BA ..1,950,000 1
912828  G3 8 |UNITED STATES TREASURY NOTE/BOND... 03/27/2020........ | UNION BANK OF SWITZE ...(423,000) 1
912828  ZN 3 |UNITED STATES TREASURY NOTE/BOND... 05/28/2020. BARCLAYS CAPITAL FIX ..ottt essessssesessssne | soesissesesssisssesssessssss s essssss e sissses | sosessssssssesssessssssessesssenes 49,882,813 50,000,000 19,701 [
912828  ZQ 6 |UNITED STATES TREASURY NOTE/BOND... 06/30/2020........ UNION BANK OF SWITZE.........cooiiiuiiiuiiiiiinieiiissenissnisssiesesssssssensssnissssssenseness | aoissssssesssensssssstssssssssesssessesssssassssssnns | ootsssssssnssssesssenssosessssssssssssenssenesssesas 331,000 1
0599999.  Total - BONAS = U.S. GOVEIMIMENE. ....reuitiitieeeseisstisesssssseessss stk EieebeeEeh bbb 400,116,909 | .o 368,746,256 1,063,260 XXX
Bonds - U.S. States, Territories and P
882724 RM 1 | STATE OF TEXAS ..4,825,000 1FE
1799999. Total - Bonds - U.S. States, TerTitories & POSSESSIONS..........cuuuuriuiiriisiriisiriisissississsis s oo 4,825,000 | .. 0 | S S
Bonds - U.S. Political Subdivisions of States
03588H A2 2 |COUNTY OF ANNE ARUNDEL MD 04/29/2020........ PERSHING & COMPANY ......couuiiiiiineiiiiistiiiissiiesiessesessissssessssessesssssssnss | sesesissessesssessstsssss s ssesssssasssssenns | sessssssessssnesssessssssnsssessanns 3,755,709 3,665,000 1FE
799055 RJ 9 | SAN MATEO FOSTER CITY SCHOOL DISTRICT/CA 04/29/2020. RBC CAPITAL MARKETS ....3,000,000 3,000,000 1FE
810164 DB 6 | SCOTTS BLUFF COUNTY SCHOOL DISTRICT NO 1 05/22/2020........ | PERSHING & COMPANY... 4,628,845
2499999, Total - Bonds - U.S. PONtICAl SUDGIVISIONS O SEALES............c..cuiveiieiieiicieiecctce ettt eete oetetetetttet et s etetestaetesesseaesesesseaesessesesesanseeessssesesesnsesesssssseses e sesesesssseses e seeesessssesesessese st s sesesassnsesessassesassnsesesasassnsas | amsssesesssassssassssesesasnssssesssesesasssssesssns | oeretessssesessssesesessssesassssess 11,384,554
Bonds - U.S. Special R e and Special A
040664 CK 8 | ARIZONA BOARD OF REGENTS, 04/28/2020........ PERSHING & COMPANY ....vorriiiiirerieiitiseeisisesesiesessesiessessssisesse s sesessessees | seesssesesssssssesessesssesesssssssesessesssssessnes | crsessssesessesssesessessenes 2,583,525 2,500,000 2,024 |1FE
091096 NR 4 | WATER WORKS BOARD OF THE CITY OF BIRMING........cccovrirrrirernrierieisnrnninins 06/25/2020........ WELLS FARGO SECS LLC.....ooviuiiiiiieisiicerisisiesisisisssse s essessssesessenes | resssssssessssssnssessssssssssssessessssssessessnes | siesssssssssssssssssssessessssnes 7,407,540 | oo 7,000,000 | ..o 123,666 | 1FE......ccovveririinnnne
3133N3 VWV 3 | FREDDIE MAC POOL.. 04/08/2020........ PERSHING & COMPANY ...ttt sessessssesessessssssessssssens | soesistesesssssssesssesssssesssessessssssessessssses | soressssssssesssessessessessnsens 51,229,254 ....49,752,235 33,168 |1
3136AU VL 2 |FANNIE MAE REMICS............... 04/07/2020........ PERSHING & COMPANY ..ottt ssssssessessssesessessssssssssssess | sesssssesssssssesssssssssssesssssssssessessnsses | soressssssssosssessnsssessessssnes 66,921,990 | .o 65,289,746 54,408 |1
3136AW LM 7 | FANNIE MAE REMICS 04/20/2020........ PERSHING & COMPANY ..ottt ssssesessessssssessssenes | soesssesessesssssessssssssessessssessessesssnsnes | ersesssssessessnssesseessessessnenen 9,532,861 9,315,973 17,079 [
3136B8 SW 0 | FANNIE MAE REMICS 05/05/2020........ PERSHING & COMPANY... 3,838,907 3,815,063 2,225 (1
3140X5 6Y 4 | FANNIE MAE POOL 03/23/2020........ MORGAN STANLEY & CO (89,197) (85,394) (100) (1
31418D  NJ 7 | FANNIE MAE POOL 03/19/2020........ WELLS FARGO SECS LLC.....oiriiiiiiieriiirieessisie s ssssiens | esisesssssssssessssssssessssssssssssessessssnessens | esssesssssssssessssssssesssessasssnend (127,760) ...(124,796) (170) [1
31418D  PK 2 | FANNIE MAE POOL.......ocviniiernirirerirercieninnee 04/13/2020........ CITIGROUP GLOBAL MKT......ocviiiurirrieiseesemieiesieseessesissesesssssessessssssessesssessess. | soesisesesssssssessesssssesssessessssssessessssses | toressemsssssesssessesssessessnsenes 41,395,954 | ..o 40,734,026 39,603 |1
39081  DZ 8 | GREAT LAKES WATER AUTHORITY WATER SUPPLY........... 05/01/2020........ CTGRP GLBL MKTS INC/... 6,000,000 6,000,000 1FE
64989K  LJ 3 |[NEW YORK POWER AUTHORITY 04/30/2020........ GOLDMAN SACHS & CO... 3,000,000 3,000,000 1FE
677704  F8 6 |OHIO UNIVERSITY............ 04/22/2020........ PERSHING & COMPANY ..ot 6,507,970 7,000,000 | coooerreneiieriereieeieienene 13,032 [1FE .o
70870  CL 0 | PENNSYLVANIA ECONOMIC DEVELOPMENT FINANC.......... 04/22/2020........ RBC CAPITAL MARKETS 3,800,120 4,000,000 1FE
709235 Q2 4 |PENNSYLVANIA STATE UNIVERSITY/THE........coostriminiininiineienineressssienssisseenes | rersesneinenes 04/03/2020........ PERSHING & COMPANY ..ottt esss i essessees | seesssesesissssssesssss s esss st esssssesies | ersessssssessesssesessessanes 2,368,750 2,500,000 6,703 | 1FE
709235 T8 8 |PENNSYLVANIA STATE UNIVERSITY/THE........coocsiriiniirineisiseeerireresisseensnissesenes [ verenesnsenenes 05/06/2020........ BARCLAYS CAPITAL FIX ..ot ssssssesessesees 3,000,000 3,000,000 1FE
786089  JR 4 |CITY OF SACRAMENTO CA WATER REVENUE..........ccovvviireriiirinniiisisnierenineins 04/24/2020........ GOLDMAN SACHS & CO......cccocvvrvrinee 6,007,280 6,000,000 1FE
79765R 5B 1 |CITY OF SAN FRANCISCO CA PUBLIC UTILITIE 04/21/2020........ MERRILL LYNCH PIERCE..........coiiiieiiiieisistieeesieissie e sissiessesssians | soesiiesesisssenssesssesnssssiessssssssessessssses | sosessssssssessssssnssessessnsenes 10,512,000 1FE...
83715A  AJ 8 | SOUTH CAROLINA STUDENT LOAN CORP 04/24/2020........ SOUTHWEST SECURITIES........coiiiiirieiiieieieiesissiessssisisessssssssssessessssssenss | sessssssesssssssesssssssssssesssssssessessssnes | soressssssssessessnsssssesssenes 16,843,750 ....17,500,000 1FE...
847184 VU 9 |CITY OF SPARTANBURG SC WATER SYSTEM REVE............ 04/24/2020........ STEPHENS, INC.....ooiite e sesssnsense | resssesisss st enises | ereessssssessessesssensensenes 2,000,000 2,000,000 1FE
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SCHEDULE D - PART 3
Showing all Long-Term Bonds and Stocks ACQUIRED During Current Quarter
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1 2 3 4 5 6 7 8 9 10
NAIC Designation and
CUSIP Identification Description Foreign Date Acquired Name of Vendor Number of Shares of Stock Actual Cost Par Value Paid for Accrued Interest and Dividends | Administrative Symbol
914440 LJ 9 |UNIVERSITY OF MASSACHUSETTS BUILDING AUT 04/22/2020........ MERRILL LYNCH PIERCE..........coiiiiiiiiiiisiistiesssissssssssssssssesesssssessesssssnes | ossssesessassssssesssssssssesssssssssssssessssssssnes | sssesssssessosssssossssssssassesne 7,093,669 5,225,000 136,844 | 1FE. ...
914639 KR 9 |UNIVERSITY OF NEBRASKA FACILITIES CORP.........cccoevmririrrmriiiieirererneirernsinnens [ verveinrirenes 05/13/2020........ PERSHING & COMPANY 3,033,270 3,000,000 8,672 | 1FE
92812V D2 9 |VIRGINIA HOUSING DEVELOPMENT AUTHORITY......cooviiiniirirnisisnississisnissisnens 04/02/2020........ RAYMOND JAMES & ASSO.....ciuiiiiriisiierissssteensssssesessssssssssssenssssssssensesssssses | soosssesessassosssesssessssasssesssssssssensesssssses | teressosssssonsssssssssssansseses 10,000,000 ....10,000,000 1FE
3199999. Total - Bonds - U.S. Special Revenue and Special ASSESSMENTS. ... ..o i seieiseiniaiis oetesseeseessesesssssssassssessesssesssessessesassessessssesessessesnes ...262,859,883 ..257,421,853 538,868 XXX
Bonds - Industrial and Mi:
00130H CB 9 |AES CORP/THE . | 05/15/2020........ | CREDIT SUISSE FIRST......ccevvmiirermririererireierireeirerinienes 1,000,000 2FE
00287y CM 9 |ABBVIE INC . 05/14/2020. EXCHANGE OFFER........ttiiiiitiiiisisieresiseesisi st . 7,000,000 | oo 140,515 | 2FE.....coviviviivinne
00751Y  AD 8 |ADVANCE AUTO PARTS INC 04/13/2020........ BANC/AMERICA SECUR.L 2,989,440 3,000,000 2FE
00842V AC 7 | AGATE BAY MORTGAGE TRUST 2016-3.......cccuureriiirirnriireernsieressseiessssisseessnsnns | seeersssinsen 05/18/2020........ JPM SECURITIES-FIXED.........ocoviverririrnrinianes 4,530,965 | ..oocvoiirririea 4,404,341 8,136 | 1FE
009158  BA 3 | AIR PRODUCTS AND CHEMICALS INC........coveviiireinierenireieriseesissesseseensesissene 04/27/2020. CITIGROUP GLOBAL MKT. 5,000,000 1FE
023135 BU 9 |AMAZON.COM INC 06/01/2020........ | GOLDMAN SACHS & CO... 2,000,000 1FE
036752 AM 5 |ANTHEMINC........ccoovirrnrirnnrereeeees 04/30/2020 BANC/AMERICA SECUR.L 2,000,000 2FE.
03881B  AJ 2 |ARBOR MULTIFAMILY MORTGAGE SECURITIES TR.......cooeuiiiriririiiriieiineirerinsinne | seererissinsen 05/19/2020........ JPM SECURITIES-FIXED.........ocoovivevririrniinianes 9,238,000 21,994 | 1FE
039483 AT 9 | ARCHER-DANIELS-MIDLAND CO. 04/29/2020........ MORGAN STANLEY & CO 3,000,000 14,838 [1FE....cccovvicrinn
05565E  BK 0 |BMW US CAPITAL LLC 04/06/2020. BANC/AMERICA SECUR.L 6,988,030 | ..ovovveiierrieieieei 7,000,000 1FE
05565E  BL 8 |BMW US CAPITAL LLC 04/06/2020........ | BANC/AMERICA SECUR.L 5,991,240 6,000,000 1FE
05565E  BM 6 |BMW US CAPITAL LLC 04/06/2020. BANC/AMERICA SECUR.L 3,995,880 | ..uvvrirrierieieeind 4,000,000 1FE
056054  AA 7 |BX COMMERCIAL MORTGAGE TRUST 2019-XL......covvvuerirricrirerireenns 04/07/2020........ BANC/AMERICA SECUR.L 5,000,566 5,643 | 1FE
072722  AE 1 |BAYCARE HEALTH SYSTEMINC........... 04/09/2020........ MORGAN STANLEY & CO 7,000,000 1FE
07331Q  AG 2 |BAYVIEW OPPORTUNITY MASTER FUND IVB TRUS.........cccostvimrimeriiiieniririrneiins 05/28/2020 PERSHING & COMPANY... 396 |1FM
09062X AG 8 |BIOGEN INC 04/27/2020........ | GOLDMAN SACHS & CO... 2FE
097023 CS 2 |BOEING CO/THE 04/30/2020 BANC/AMERICA SECUR.L 2FE.
097023 CU 7 |BOEING CO/THE .| 05/21/2020........ VARIOUS.... 6,160 |2FE
097023 CW 3 |BOEING CO/THE .| 05/21/2020........ VARIOUS.... . 8,869 |2FE
10620N  CE 6 | BRAZOS HIGHER EDUCATION AUTHORITY INC 05/13/2020. JPM SECURITIES-FIXED . 31,992 | 1FE e
11135F  AH 4 |BROADCOM INC . | 04/06/2020........ | JPM SECURITIES-FIXED . . ,000,000 2FE
11135F AR 2 |BROADCOM INC . | 05/05/2020 WELLS FARGO SECS LLC......ooiiiicierrrirerssicesseiseesie s sssesseeneees 5,000,000 2FE.
125896 BU 3 |CMS ENERGY CORP. 06/30/2020........ VARIOUS......ooviriiririitiesiiesisiis ettt ensts | boresssenesees bbb s enes | sbiestenssenss st 4,964,576 | ..oovoiiiea 4,919,000 8,609 |3FE
126408 HQ 9 |CSX CORP. 04/21/2020........ CITIGROUP GLOBAL MKT......ocviiiurirriiiseesnieiieiiesiessesissesessessessesssessessesssessess. | soesisesesssssssesssesssssesssessessssssessessnsses | toressmsssssesssessessessessnsenes 10,230,700 | .... 110,000,000 | ..ooovrririiee e 45,333 [2FE.....ooovvirernn
126650 DK 3 |CVSHEALTH CORP . | 04/14/2020........ CITIGROUP GLOBAL MKT........cccvvrnee 22,230,600 2,000,000 3,667 |2FE
14315V AA 0 | CARMAX AUTO OWNER TRUST 2020-2 . . | 04/22/2020........ WELLS FARGO SECS LLC......oiiiiiriiicieriireesiseiseiesie e senssssssesensenes. | revssisssessssssssessessesssssessessssssessessenes | sesssssssesssessessassnessesssen 6,750,000 6,750,000 1FE
149123  CJ 8 |CATERPILLAR INC 04/06/2020........ BANC/AMERICA SECUR L......oocviiieeieiieie sttt ssssesssssssessssnaes | ctessesssssssssessesssssssesssssssessessesssssssessens | sesessessssssssssessssssessessssssan 2,988,030 3,000,000 1FE
15135B AP 6 |CENTENE CORP............. 05/08/2020........ EXCHANGE OFFER........ciiiiireieiseere et 2,000,000 29,819 | 3FE
166764 BV 1 |CHEVRON CORP....... 05/07/2020........ JPM SECURITIES-FIXED........cccovvvevrrrernrinnenes 5,000,000 1FE
166764 BX 7 |CHEVRON CORP....... 05/07/2020........ JPM SECURITIES-FIXED.......cocovvvevrirererinianes 2,500,000 1FE
191216 CX 6 | COCA-COLA CO/THE 04/29/2020........ BARCLAYS CAPITAL FIX...cooiviiiririieisieierssiseiessiseiesssssiess s 2,000,000 1FE
20030N  CC 3 | COMCAST CORP.........coerriiiiirerierreiesiereiissierie st ensessensnns | seesesesenesenes 05/21/2020........ BK OF NY/MIZUHO SECU........coiieiiiiiiriiiniisrierssiesiesiessesisessessssessssessssienss | sesisesessesisssessssssssesssesssssssssessssssssnes | etsesssssessssssssesssssessassnenes 5,989,000 5,000,000 13,781 [1FE .
209111 FL 2 | CONSOLIDATED EDISON CO OF NEW YORK INC 04/21/2020........ CITIGROUP GLOBAL MKT 4,685,840 4,000,000 | .ooveeriirerinieerieees 55,111 | 2FE .o
21075W  EV 3 | CONTIMORTGAGE HOME EQUITY LOAN TRUST 199........ 06/15/2020........ NON-BROKER TRADE, BO.... .
22160K AQ 8 |COSTCO WHOLESALE CORP . | 04/16/2020........ CREDIT SUISSE FIRST.....cciviiirirriisinsierseissirniees 2,993,850 3,000,000 1FE
24703D BB 6 |DELL INTERNATIONAL LLC / EMC CORP . | 04/03/2020........ JPM SECURITIES-FIXED.........ocovuvevrererniiniines 998,630 | oo 1,000,000 2FE.
250847  EG 1 |DTE ELECTRIC CO...covvuiiririiicireresicieriiseesiess s essssssssessesssssessesssnas | verssssnsenenes 04/13/2020........ DEUTSCHE BANC/ALEX B, ettt | e | bbb 3,835,388 3,750,000 | covocerreiiriieieieenenn 54,438 | 1FE ..o
254700 BH 1 |DISCOVERY COMMUNICATIONS LLC 05/07/2020........ CREDIT SUISSE FIRST.....cceviivririrerreieeirereeiseenenees 2,000,000 2FE
256677  AH 8 | DOLLAR GENERAL CORP......cccviiiirirriiiieiiiseiesisisesesssssssssiesssssssessesssssensessane | oevnssssenenes 04/01/2020........ GOLDMAN SACHS & CO......ccovvvvrrrrnenn 3,000,000 2FE.
26832G  AA 1 |ECMC GROUP STUDENT LOAN TRUST 2020-1......... 06/29/2020........ JPM SECURITIES-FIXED.........ccovvevriirnrinianes 8,500,000 16,228 [1FE.....cccovvicrine
26875P AU 5 |EOG RESOURCES INC 04/08/2020........ CITIGROUP GLOBAL MKT.........cccvvrnee 3,000,000 1FE
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291011 BM 5 |EMERSON ELECTRIC CO...couvvuiriirririeirerisisesssssisissssesesssssessessssssessssssssssssessns | tossssssssnenes 04/27/2020........ JPM SECURITIES-FIXED........cccovvvrmrrrirrnrinnenes 2,996,340 3,000,000 1FE
29157T  AE 6 | EMORY UNIVERSITY. 05/13/2020........ MORGAN STANLEY & CO 5,000,000 5,000,000 1FE
29670G  AE 2 |ESSENTIAL UTILITIES INC 04/13/2020........ RBC CAPITAL MARKETS ....2,000,000 2,000,000 2FE.
30036F AA 9 |EVERGY KANSAS CENTRAL INC 04/02/2020........ WELLS FARGO SECS LLC......cooiieiiererircrerenceseireese e nsseseeeniees 5,000,000 1FE
30231G BN 1 |EXXON MOBIL CORP 04/13/2020. CITIGROUP GLOBAL MKT........cccvvrneve 5,000,000 1FE
31739G  AA 5 | FINANCE AMER STRUCTURE 0.01 25JUN69 04/25/2020........ | PAYUP 20 1
34959  AK 4 |FORTIVE CORP 05/13/2020. JEFFERIES & COMPANY, . 2,000,000 4,375 | 2FE....ovvirvirerns
35137L  AK 1 |FOX CORP. 04/03/2020........ EXCHANGE OFFER........iiiiiiieisieetssee st sssnases | soesssesesississssessssasssesssessss e ssssssnsres | ersessasssesssssnssessessnssessnenen 9,655,529 8,000,000 84,260 | 2FE......cciiveirine
36262D AA 6 | GS MORTGAGE-BACKED SECURITIES CORP TRUST.......cociviiiinineierineieenniens | cevrererinennns 03/19/2020........ GOLDMAN SACHS & CO......ccovvvvrrrinen (62,365) [ ..voverrecirrirene 1FE
36418G  BC 7 | GALTON FUNDING MORTGAGE TRUST 2018-2........ccccvvvererrierirrrans 04/27/2020. PERSHING & COMPANY ......oooirriiiernriseierieeirereeiessesenienes 7,409,500 | oo 7,300,000 22,711 |1FE
369604 BY 8 |GENERAL ELECTRIC CO.. 04/13/2020........ | BANC/AMERICA SECUR.L ....1,993,000 2,000,000 2FE.
37331IN  AK 7 | GEORGIA-PACIFIC LLC 04/27/2020 BANC/AMERICA SECUR.L 6,991,320 7,000,000 1FE
41242 BU 5 |HARDWOOD NBA........cccoovvirrirriinne 01/22/2020........ JPM SECURITIES-FIXED.........ocoovivevririrniinianes 2,000,000 2,000,000 1FE
422188 AH 1 |HEALTH CARE SERVICE CORP A MUTUAL LEGAL.......ccvvvviirerrrircireinees 06/02/2020........ JEFFERIES & COMPANY 2,023,740 2,000,000 533 |1FE
43814T  AD 4 |HONDA AUTO RECEIVABLES 2017-1 OWNER TRUS 04/21/2020. WELLS FARGO SECS LLC......ooiiiriiieiniincieriseisiesiessesssienississiesssssssesensnens | evisensssssiessssnssessssssssessssssnsessenoens | sonsnnsnersssssesessseesennenees 19,035,742 | tiviviiiirivesiseeresisesnineins 15,000,000 | .ooouevrriieeerieieeeriereenne 1,708 | 1FE ..
443201  AA 6 |HOWMET AEROSPACE INC. . | 04/22/2020........ | VARIOUS.... 2,250,000 3FE
455434  BS 8 | INDIANAPOLIS POWER & LIGHT CO. 05/27/2020. MERRILL LYNCH PIERCE.........c.ccccovuune. 3,503,000 40,246 [1FE......cccoovirirnnn
45866F  AK 0 [INTERCONTINENTAL EXCHANGE INC.......ccovtrierirririrrinniicrienes 05/18/2020........ BANC/AMERICA SECUR L......oocviiieiicieesceieieceieessse s sssssssesessnnnes | coeviesssssssssesssssssssesssssssssesssssssssesens | svvessesesssssessesssssnessesseesses 1,489,350 | tovieiivicieice e 1,500,000 1FE
46591T AC 8 | JP MORGAN MORTGAGE TRUST 2020-2............. 03/16/2020........ PERSHING & COMPANY ..ot (33,501) 1FE
465964  AC 8 | JP MORGAN MORTGAGE TRUST 2018-LTV1 05/04/2020 BANC/AMERICA SECUR.L 209,522,623 9,238,258 5,774 | 1FE
465964 AD 6 | JP MORGAN MORTGAGE TRUST 2018-LTV1. 04/30/2020........ | JPM SECURITIES-FIXED ....1,255,025 ..7,084,553 3,149 |1FE
46643U DP 1 |JP MORGAN TRUST 2015-1 05/29/2020 JPM SECURITIES-FIXED w524 457 5,587,320 348 | 1FE
46650 AG 9 |JP MORGAN MORTGAGE TRUST 2018-6............. 04/20/2020........ JPM SECURITIES-FIXED.......ccotvuiiirireiieiiiircrieiitisesissiessesie e ssesisessesissisessesssees | resssssssesesssessessssesessessssssessesssssessssenes | sonssesssesssssessessssssessnssanes 14,306,250 | ..coovvervrerierenceis 14,000,000 28,583 | 1FE
46650P  AC 4 |J.P. MORGAN MORTGAGE TRUST 2019-LTV1.....cvoririiriireirerireeisrissiisssiesienes 05/04/2020........ BANC/AMERICA SECUR.L......ovvirririiiiieiiiiieeirisiessssssessssisssisesiessiees | sevisesssssssssssssisssssesssesssssssssssssssessses | ossssessssesssssnssssssenes 8,954,869 8,748,460 | ...ovvviviiis 4,860 |1FE.....ccccvvviinnnnn
478160 BJ 2 |JOHNSON & JOHNSON 04/24/2020. CITIGROUP GLOBAL MKT........cccourenee. 5,263,560 4,000,000 | .eoverriirerinieierieieneieee 69,514
485170  AS 3 |KANSAS CITY SOUTHERN.. 05/20/2020........ | U.S. BANCORP INVESTM 3,693,600 3,000,000 40,013
485170  BE 3 |KANSAS CITY SOUTHERN... 04/20/2020. MORGAN STANLEY & CO 1,984,160 2,000,000
512807 AW 8 |LAM RESEARCH CORP. 04/30/2020........ BANC/AMERICA SECUR.L 2,992,110 3,000,000
525015  AA 1 |LEHIGH UNIVERSITY ..ot sssseessessssssessesssens | rerenssnsenenes 05/14/2020........ OPPENHEIMER AND €O L.uvuiueiriiiieieeiiiriesiesseisesiesesssssesessessessesssssesses | sesssesessesssssessssssssessesssssesssessessnssnes | cosesssssessssssssesssssessessnennn 2,118,790 | v 1,995,000 578 | 1FE
546676  AY 3 |LOUISVILLE GAS AND ELECTRIC CO....cocvvvuririrrieineieiesissiesisisesessesssisssssssenss 04/17/2020........ JEFFERIES & COMPANY, ....2,765,385 2,250,000 5,313 |1FE
57636Q AG 9 |MASTERCARD INC 04/07/2020........ BNY/SUNTRUST CAPITAL......ociieeieieieieieiseeeesesseeesesessessessssssssssessssessessssnnsns | coessesssesssssessesssssssessssssssssessesssssssesnss | sesessessssnsssssessssnssessessssnsens 4,013,490 | oo 3,757,000 | cooocerrreiiereniee e 42,485 [1FE.....cccoovmirernns
579780 AL 1 |MCCORMICK & CO INC/MD 04/21/2020........ DEUTSCHE BANC/ALEX Bu....oovviieireriiisiesisisisssie st ssssns | ossssesessssssssessssssssessssssssassessssssssnes | assesssssessosssssessosssssasseses 5,107,400 5,000,000 25,500 | 2FE
579780 AQ 0 |MCCORMICK & CO INC/MD 04/13/2020........ BANC/AMERICA SECUR.L iennn2,989,740 3,000,000 2FE
58013M  EN 0 [MCDONALD'S CORP.......oooiriiiiririiisisesisisissssesss s ssssssesessssssssssssssssssssssssssses | osssssssenenes 04/03/2020........ MORGAN STANLEY & CO....cooivririiiieiniisieissieiessssisssesssisssesssssssssssessnns | onssssesessasssssessssssssessssssssassessssssssnes | aressssssessosssssossossessassese 8,578,160 8,000,000 42,756 |2FE.......ccovovririiriann
594918 AJ 3 |MICROSOFT CORP 04/22/2020........ U.S. BANCORP INVESTM 1,761,916 | oo 1,300,000 3,575 | 1FE
594918 BT 0 |MICROSOFT CORP 04/06/2020........ BANC/AMERICA SECUR.L ....5,885,400 5,000,000 30,833 | 1FE ..
599808 BJ 0 |MILL CITY MORTGAGE TRUST 2015-2 06/24/2020........ JPM SECURITIES-FIXED.......cceviiiirierieiiiirerieiinsiesiesieesesisesessesisessesissisessessees | revsessssesessssssssesssessessssssessessssesessessnes | sesssssssessessessasssessesssene QAT3674 | oo 8,777,000 22,865 | 1FE
608190 AL 8 |MOHAWK INDUSTRIES INC........ 05/07/2020........ JPM SECURITIES-FIXED.......ccoiviiiieinirieiieireiieiissisesissssesssssssssssssessesssssessessses | ressssssssesssssnssessesssssssssessessssssessessenes | soesssssssessssessssnessesssen 4,994,150 5,000,000 2FE
64033A  AA 2 |NELNET STUDENT LOAN TRUST 2012-4........ooeriiieriieineieiesnieesesieeeniensnes 04/06/2020........ JPM SECURITIES-FIXED.......cooiviiineireiieiiniireeiniitiesisessessesie e ssessessessssesessesssees | revssssssesesssesssssssssessesssssesssssssesseesnes | sonssesssesssssessessnsssessessanes 24284122 | oo 25,403,462 | ..oovveeeeees 16,267 [1FE ...
64033U  AA 8 |NELNET STUDENT LOAN TRUST 2016-1......ovuiereriiirereieriieeesiseisssesessseensnes 04/08/2020........ JPM SECURITIES-FIXED.......cciviiiriiririeiiiiseiiiisisesisssesssiese s essessssissssesssees | ressssssssessssssssssssessessssssessssssssesssssnss | sosssesssessnssessessassessnssnes 10,643,275 10,967,148 | oo 10,110 [1FE..iiiiiririni
654106 AG 8 |NIKEINC 04/17/2020........ WELLS FARGO SECS LLC.....oiiiiiieiieicerisiriesisersesesieessssienssssssesensenes | revseisssesssssnssesssesssssssssesiessssesessessenes | sessssssssenssessessnsssesssssenes 4.581,160 | oo 4,000,000 63,750 | 1FE
654106 AM 5 [NIKEINC 05/19/2020........ HSBC SECURITIES (USA......couiitiiiiciisiresiseiesisissesessssss s essssssises | sssitesessesissssess s iesssses e ssssssssnes | essesssssessesssssesssssssssassneses 4,526,400 | ..ooovreieerie 4,000,000 20,250 | 1FE
65479M  AB 2 |NISSAN AUTO RECEIVABLES 2020-A OWNER TRU... 04/22/2020........ WELLS FARGO SECS LLC.....cvoiiieierircirer e eeeniees 6,999,399 7,000,000 1FE
665772  CQ 0 |NORTHERN STATES POWER CO/MN.....c.vviuiiririiieinnierensssiessesisseessssssessssnsnns | vernssnsenenes 06/29/2020........ JEFFERIES & COMPANY, 6,000,000 63,600 |1FE.....oviirereriinene
666807 BP 6 | NORTHROP GRUMMAN CORP.........cccovumiiiiiiiireiinrieiniinsiesiesssesessesssssseesssssnens | vevnsssseenes 04/22/2020........ CITIGROUP GLOBAL MKT. 3,000,000 3,023 | 2FE
68233) BB 9 |ONCOR ELECTRIC DELIVERY CO LLC 04/29/2020........ CITIGROUP GLOBAL MKT. 3,000,000 9,375 | 1FE
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68267D  AA 4 | ONEMAIN FINANCIAL ISSUANCE TRUST 2019-1 05/15/2020........ BNP PARIBAS SEC CORP..........covrvriirrireirernsieererinines 5,040,000 2,436 |1FE
68269C  AA 4 | ONEMAIN FINANCIAL ISSUANCE TRUST 2018-2 05/14/2020........ GOLDMAN SACHS & CO....cvverreriiirericinieresinsiesesiesessesisesesssssessesssssssssessens | eesinseessesssssesssesonssessesssssssesnssnnees | evvesssnsenseenenssenssessessensresss0,200,038 | vvtiveeneinerersnirenersninnd 6,148,000 2,439 |1
68902V AA 5 | OTIS WORLDWIDE CORP......eooierriiiiireriiisiresisssssssiessssssisesssssssssessssssssssssssonsins | seeessnssnsens 05/29/2020........ PERSHING & COMPANY ....ovtriiiiiireriiieiesssisisssiessssssse s sssssssssesseses | sossssesessessssssessssnssessssssssssessssssssnes | sssesssssesssssssesssssesssssnesen 3,114,496 3,160,000 25,951 | 2FE
69343F  AA 5 |PHEAA STUDENT LOAN TRUST 2016-1.. 04/22/2020........ JPM SECURITIES-FIXED.......ccoeviiiseireiieiiiireeisiissiesiseseesesie e sseseessessssisessesssees | ressssssesesssesssssssssessesssssesssssssesseesnes | sonssesssessnssessesssssessessanes 12,905,599 ....13,496,051 23,580 |1FE
69352P  AQ 6 | PPL CAPITAL FUNDING INC 04/01/2020........ JPM SECURITIES-FIXED.........occonuvevirrirnriniines 2,998,980 3,000,000
69374K  AA 6 |PSMC 2018-4 TRUST. 04/06/2020........ | STIFEL NICHOLAUS & C 8,770,113 8,694,040 6,762
70450Y  AJ 2 |PAYPALHOLDINGS INC 05/11/2020 BANC/AMERICA SECUR.L 2,988,540 3,000,000
75513E  AQ 4 |RAYTHEON TECHNOLOGIES CORP... 06/10/2020........ EXCHANGE OFFER 2,500,000 75,083
75513 AY 7 |RAYTHEON TECHNOLOGIES CORP... 06/10/2020........ EXCHANGE OFFER 5,000,000 114,236
75513E BG 5 |RAYTHEON TECHNOLOGIES CORP.............. 06/10/2020. EXCHANGE OFFER........ciiiiiiiieesre et 2,000,000 13,292
778296  AB 9 |ROSS STORES INC 04/02/2020........ | JPM SECURITIES-FIXED 5,000,000
778296 AE 3 |ROSS STORES INC 04/02/2020 JPM SECURITIES-FIXED 5,000,000
808513 BD 6 | CHARLES SCHWAB CORP/THE........ccccouvmivirririrnne 04/27/2020........ CREDIT SUISSE FIRST.....cccovviiiiirriisreierseiseiienees 2,000,000
81748H AU 3 | SEQUOIA MORTGAGE TRUST 2018-8 04/06/2020........ STIFEL NICHOLAUS & C......coovieiircineieieisnieiesissiessesisissssssesnsssssenenns | sossisiesssssenssesssssnssessesssssssesssssnses | sviessensensensonssnsseseessnnense 1 ZA,DTA | it 1,762,299 | .o 1,371
81748)  AD 7 |SEQUOIA MORTGAGE TRUST 2019-4 05/07/2020........ JPM SECURITIES-FIXED........cevmiireirerieiiniieriiineiesinsieisssiesesissiesssssssssessnssens | nessssssssssseessssnsesesssssssssessssssnssssnenonns | sonsnssnessnsssesesseeennenees 19,028, 134 | eiviiviiiiiinseessessnns 12,770,719 | oo 12,416
833034 AM 3 |SNAP-ONINC... 04/27/2020........ | CITIGROUP GLOBAL MKT. 5,000,000
842587 DE 4 |SOUTHERN CO/THE........cocoviveirirninns 04/01/2020. CITIGROUP GLOBAL MKT. 3,000,000
85172F  AS 8 | SPRINGLEAF FINANCE CORP........ctvuiiriirieriririeisiseriesiesesssesssssssseessenssesesnes | vevesesesseens 05/13/2020........ BARCLAYS CAPITAL FIX...oouiiiirieiieririeiieissiesieseesessessssesssiessesssesesssiens . 123
855244  BA 6 | STARBUCKS CORP........ccriviricirriiirierieseiseiesesisseeninies 05/04/2020........ CITIGROUP GLOBAL MKT.....oiiiiuimiierieiieiseririeisesisssesssssesessssiessessssseniens | stsesssssssesssssssssessssssssessssssssssssensesins | aeenes 3,973,200 | ... ..4,000,000
87264A BC 8 |T-MOBILE USAINC................ 04/02/2020 DEUTSCHE BANC/ALEX B.......cvvuuiirrirririiiniiesiiiesiesisssesssssssisssessssessenssns | sesessissesssesssesessssssssssssssesssesssssessssenns | sessssssssssnesssesssnssnsssnssenns 9,995,700 | ooooveiiernrreisiee 10,000,000
89177L  AE 3 | TOWD POINT MORTGAGE TRUST 2019-3.......cccovvvreririrereriniinas 06/08/2020........ | BMOCM/BONDS. ..10,336,344 9,850,000 10,466
89239R  AB 2 | TOYOTA AUTO RECEIVABLES 2020-B OWNER TRU............ 04/20/2020 BANC/AMERICA SECUR.L 6,999,470 7,000,000
893647 BE 6 | TRANSDIGM INC 04/02/2020........ MORGAN STANLEY & CO 1,890,000 | oo 2,000,000 [ cooovvrrereririeieriieeeniereeine 7,292
898813 AR 1 | TUCSON ELECTRIC POWER CO......ocevurririiiiiiirierierissiississiiessesisssessssssssisnine. | sessiiesienes 04/06/2020........ BNY/SUNTRUST CAPITAL.....oovirriiiiiiiiniiieiiissiesiesesssissesssssssessesisssssssisesss. | sesesissesssesssessstsssssssssssessesssessssssenns | sesssssssssssesssessssssnsssesson 2,974,140 3,000,000
907818  EB 0 | UNION PACIFIC CORP 05/06/2020. PERSHING & COMPANY .....cooorirriiieriniineierineisesesiseseesenienes 500,000 4,547
911312 BN 5 |UNITED PARCEL SERVICE INC... . | 04/08/2020........ | DEUTSCHE BANC/ALEX B 2,000,000 30,833 |1FE
911312 BS 4 |UNITED PARCEL SERVICE INC... . | 04/08/2020 VARIOUS........ccovvrererarirnn. 6,000,000 23,800 | 1FE
913017 BT 5 |RAYTHEON TECHNOLOGIES CORP.............. 04/22/2020........ CITIGROUP GLOBAL MKT.......ccccvuvenec 3,929,190 3,000,000 53,625 | 2FE.....cccoviiiine
918204 BB 3 |VF CORP...ccoocvvrrrirercicrie 04/21/2020........ BANC/AMERICA SECUR.L 1,996,720 2,000,000 1FE
928563  AF 2 |VMWARE INC.....coovvviriciriiersnieenisissiesssssssnsnes 04/02/2020........ JPM SECURITIES-FIXED.........cccovvvenrrrernrinrines 4,982,150 5,000,000 2FE
931427 AR 9 | WALGREENS BOOTS ALLIANCE INC.......covveviiiiiiireieiineeresinsisesssissiesseniensesinsenes 05/21/2020........ U.S. BANCORP INVESTM er.r.8,253,980 6,000,000 135,625 | 2FE......coivvveriine
00100V AE 0 |ACIS CLO 2014-4 LTD.....ccovrvrrrrrrrrrrnnne Do 06/10/2020........ RAYMOND JAMES & ASSO......ourririiriiriireriniisiesisisisesssssssssssessssssssessessssses | ossssesessesssssesssssssessssssssassessssssssnes | sressssssessssssssossssessassesns 9,865,000 | ..o 10,000,000 28,661 | 1FE
42086P  AC 7 |HAYFIN KINGSLAND VIII LTD D... 05/18/2020........ MORGAN STANLEY & CO 482,500 500,000 940 | 1FE
42086P  AE 3 |HAYFIN KINGSLAND VIII LTD D.... 05/22/2020........ JPM SECURITIES-FIXED........cccovvvevrrrernrinnenes 4,712,500 5,000,000 13,439 [1FE....ccoiviiirinnnn
56845A AU 2 | MARINER CLO 2016-3 LLC......coovuriererieiieinirereisciress st D... 04/02/2020........ JPM SECURITIES-FIXED.......cocovvvevrirererinianes 7,720,000 8,000,000 20,506 | 1FE
56846G  AA 2 |MARINER CLO 2017-4 LTD D.. 04/07/2020........ MORGAN STANLEY & CO vrenrnD,297,050 5,500,000 33,504 | 1FE ..o
59111R  AB 8 |METAL2017-1LLC D 05/15/2020........ PAYUP. ...ttt | dhtb et | eesent et 10 10 3FE.
62954H  AD 0 |NXP BV/NXP FUNDING LLC / NXP USA INC 04/29/2020........ GOLDMAN SACHS & CO......ccovvvvrrrrnenn 997,480 1,000,000 2FE
822582 CH 3 |SHELL INTERNATIONAL FINANCE BV.. 04/07/2020........ MORGAN STANLEY & CO e[ L354575 | e 7,500,000 2,031 [1FE
85572R  AA 7 | START LTD/BERMUDA 05/15/2020........ PAYUP 10,389 10,389 1FE
89640R AV 1 [TRINITAS CLOIILTD 06/11/2020........ RBC CAPITAL MARKETS....... oottt sisassssessssnsenssessssnssssessssanses | soessessssssssssssssssssassessssssessessesassassessnes | sonsassossessessessssansessesnecs 12,526,875 | ... 12,750,000 62,996 | 1FE
3899999. Total - Bonds - Industrial and MISCEIANEOUS..............c.ruiirieieieieiieieisis ettt siesiets oetessessetssssssesses st asses et st st es et ses st esses s snsessesnsnes ...638,024,600 | ...ooovvoreieaes 618,404,636 1,837,837 XXX
Bonds - Hybrid Securities
302570 AW 6 |NEXTERA ENERGY CAPITAL HOLDINGS INC.......ccovrviirirniiiicerieisnieresseienenes 04/28/2020........ BANC/AMERICA SECUR .L.....ovtuiiiiiiiieiistieesisissisiessisiessssiesessssisssenss | onsssesessessssssessssessses s sessssssssnes | essesssssessesssssesssssssssssnesen 2,362,500 3,000,000 8,460 |2FE
46625H HA 1 | JPMORGAN CHASE & CO...... 04/23/2020........ CITIGROUP GLOBAL MKT. 2,932,960 3,188,000 | ooovveieieieiieead 40,831 [2FE......ccovviernnne
49326M  AA 3 |KEYCORP CAPITAL | 04/28/2020........ PERSHING & COMPANY... 2,625,000 3,000,000 5,252 | 3FE
854502 AM 3 | STANLEY BLACK & DECKER INC 05/26/2020........ MORGAN STANLEY & CO....coouuiiiiiiiiciniiiieinsieieiissiessessssissssssesssssessessens | sssssssesssssssesssssesssessessssssssesinsssnsses | sesessssssessnssnsssessssssssessessenes 985,000 | oo 1,000,000 | ..o 12,000 |2FE......ccovvvirerrnine
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4899999,  TOtal = BONGS = HYDII SEOUMHES. ... evvrueterersrttesesssetessssesersssstesessssssseess s sessss s es et seesentees faee1eesess ot eE 8081084808408 8084481808848 £ 4080140848084 E 4084018140801 4211808481408 1840848084481 b8 o808t E e en b et 1ed8eEoeeens et e en b b et sen bt ensentnes | ebsessnssensonssssanssnsensanseneo 8,905,460 | oo 10,188,000 66,543 XXX

Bonds - Unaffiliated Bank Loans
99AAB9 76 8 | CALIFORNIA RESOURCES | AAAAAAAAAAAAAAAA | 12/12/2019........ BANK OF AMERICA, N.A (13,748) 5FE.

8299999. Total - Bonds - Unaffiliated BanK LOBNS.......... ittt es s enseine | essesesassesseesessesees e ses et es e eeeses et st ensesse et enseeseesnnas (13,748) 0 | o (L] I XXX oo
8399997. Total - Bonds - Part 3 1,326,109,283 ...1,270,865,745 3,583,423 XXX
8399999. Total - Bonds, 1,326,109,283 .1,270,865,745 3,583,423 XXX

Common Stocks - Industrial and Mi

(Unaffliated) Publicly Traded

22266L 10 6 |COUPA SOFTWARE INC.......c.covvuvnvne 06/22/2020........ BANC/AMERICA SECUR.L.. 4,077.000 ....1,068,989 XXX
462260 10 0 [IOVANCE BIOTHERAPEUTICS INC 04/28/2020........ BANC/AMERICA SECUR.L.. 20,046.000 725,184 XXX
608550 10 9 |MOLECULAR TEMPLATES INC 05/26/2020 BANC/AMERICA SECUR.L.. 246,094 XXX
71722W 10 7 |PHATHOM PHARMACEUTICALS INC....... 06/12/2020........ | BANC/AMERICA SECUR.L.. 3,532,129 XXX
76029N 10 6 | REPLIMUNE GROUP INC...............c.... 06/15/2020 MERRILL LYNCH PIERCE..........ccosvvvviinnne 235,172 XXX
91688F 10 4 [UPWORKINC.......coooviiiricriiririsissicesicnisni 06/02/2020........ BANC/AMERICA SECUR.L.. 749,200 XXX
067901 10 8 |BARRICK GOLD CORP COM.......ovvimiemmeimirierierisseseeissssssssessesesssessssssssssessenssne | svsersnesenenes 05/12/2020........ WELLS FARGO SECS LLC......ovvverirrerirreinnrncrierienesssnssssssnnssessensseesssssennns | evenenssnesessssssessenseees 19,000,000 | cooivievirieenneeeineinenienns 1,967,070 XXX
82509L 10 7 |SHOPIFYINC............... 04/16/2020........ BANC/AMERICA SECUR.L.. 317,964 XXX
9099999. Total - Common Stocks - Industrial and Miscellaneous (Unaffiliated) Publicly Traded... XXX
9799997. Total - Common Stocks - Part 3 XXX
9799999. Total - Common Stocks................. XXX
9899999. Total - Preferred and Common Stocks... XXX XXX
9999999. Total - Bonds, Preferred and COMMON SOCKS. .........cuuuruuiieuiiiuiieiiesieriisisseis st senirs | eoesssess et ses st XXX 3,583,423 XXX
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Bonds - U.S. Government
FDIC GUARANTEED NOTES TRUST
30250W  AB 9 [2010-S2 .. | 05/29/2020. | PAYDOWN.......cvvvvriimnivciirerinnis [ crersricniiceciicines | e 169,236 | i 169,236 | .......... 169,384 169,284 (48) (48) | covvvrvvverrines | v 169,236 | oo 0| e 1,994 | 07/29/2047.
36194S PD 4 |GINNIEMAE I POOL.........ccooovvvmmmirnnnri .. | 06/01/2020. | PAYDOWN e e | e 43,405 | 43,405 | ............ 44,206 | ..coovvrernens 44,071 (665) (665) | cvvooveercrrs | crvrireennen 43,405 | 0 546 |09/01/2041.
36296U ZX 1 |GINNIE MAE I POOL........cccoovmrrverinrirnns .. 1 06/01/2020. | PAYDOWN........ocvoniinnrciieninni [ | e 231,695 | i 231,695 | .......... 217,721 223,202 8,493 8,493 | .o | 231,695 | i 0 | e 3,788 | 06/01/2039. | 1...oovvvneens
GOVERNMENT NATIONAL MORTGAGE
383750 QQ 6 |ASSOCIATION .. [ 08/01/2020. | PAYDOWN.........corrvimrriirriincniins [ covimriiiiniiinneiinens | ceveviessiisssiinenes [ ceviessssesssinnneeins | oereseeeend 60,169 | ..coovvers 38,769 (2,199) (2,199) [ oo e | e 0 [ 3,707 | 10/01/2064. | 1......coooneve
GOVERNMENT NATIONAL MORTGAGE
383750 SC 5 |ASSOCIATION .. [ 08/01/2020. | PAYDOWN.........civvirrriirriinnniins [ cevinreiiiniiineeiinens | ceveviessiisssiieenes [ ceveeeessessisnneeens | ooveveenens T4,708 | oo 47,916 (2,729) (2,729) | oo [ e | e (U I 4,708 | 11/01/2064. [ 1................
GOVERNMENT NATIONAL MORTGAGE
383788 ZR 3 |ASSOCIATION .. [ 08/01/2020. | PAYDOWN........ooorvvirririmrniineiins [ e | ceveviesessessiinnens | covonssssssssinseeis | cevenns 1,386,592 798,489 | ..oovvvevrrrranns [ s (52,651) | vooovvereriiins [ v (52,851) [ ..ovverreerreies | e | oo 0 ... 179,894 | 08/01/2046. | 1................
GOVERNMENT NATIONAL MORTGAGE
38378K 3K 3 |ASSOCIATION .. [ 06/01/2020. | PAYDOWN........ocrrverrrirrniieneiins [ ceviineiieneiiiecniieens | cevieeeiens 83,420 | ....oo...... 83,420 | ....oo....c 87,382 | oo | e | e (3,962) | ..oovvevriies [ e (3,962) | ..ooocvverrriienns [ s 83,420 |...... 0 325 | 05/01/2054. | 1.....cocvvvenece
GOVERNMENT NATIONAL MORTGAGE
38378K 6A 2 |ASSOCIATION .. [ 06/01/2020. | PAYDOWN.........coriverririrniieneiinns [ coviirniiisiiiiseiinens | coveviecesieseiienens [ covsesessesssinnenens | oesesienens 50,231 | oo 21,869 | .o [ s (1,076) | oo [ e (1,076) | oo [ corereeceieceiseneies | e (U I 2,679 | 05/01/2054. | 1......coooneve
GOVERNMENT NATIONAL MORTGAGE
38378N  NJ 8 |ASSOCIATION .. [ 08/01/2020. | PAYDOWN........ooorivirriirniiireiinns [ coviereiiisiiisneiiines | covevissesissesienens | cevoenesinsessesesens | ceeveeees 196,272 91,998 | oo [ ereeeee(T,780) | i [ v (T,780) [ oo | e [ i 0 .. 18,812 | 09/01/2054.
GOVERNMENT NATIONAL MORTGAGE
38378N XK 4 |ASSOCIATION .. [ 06/01/2020. | PAYDOWN.........crivirririrriieceiins [ coviimeeiiseiinseiiiens | coveviesesieseiienens | ceviessssesssinsenens | oeneveenens 70,168 23,119 | e [ eereeeen(2,519) | (2,519 [ | e [ 0 06/01/2048.
GOVERNMENT NATIONAL MORTGAGE
38378X MU 2 |ASSOCIATION .. [ 06/01/2020. | PAYDOWN.........coivverrnrirniienniins [ covinrniiineiisseiiiens | coveeiesesisnesinnens | cevienesiesesisneeens | oeveveenens 16,800 | oo 9,195 (440) (A40) | covvoeveereiies | e | e 0 846 | 02/01/2055. | 1...........cocc.
GOVERNMENT NATIONAL MORTGAGE
38378X PE 5 |ASSOCIATION .. [ 06/01/2020. | PAYDOWN.........coiivimrrierriienenins [ ceviereiieniiiinneiiiens | ceveviesesissesienens [ coviesesissesiessnens | ceeveenes 171,746 | oo 93,798 | ..o [ s (5,259) | ..oocveverriins [ e (5,259) | .oooevverceeireces [ e | oo 0 .. 17,993 | 01/01/2056. | 1................
GOVERNMENT NATIONAL MORTGAGE
38378X TX 9 |ASSOCIATION .. [ 06/01/2020. | PAYDOWN.........coriverrrireieenniins [ covinreiiiniiiineiiiens | coveviesesiensiienens | ceviesesiesesinnenens | ceveseenees 36,014 | oo 18,721 (952) (952) | covvevcerirrevies | ceveiereieneieneiienes | e (U I 1,619 | 10/01/2056. | 1................
GOVERNMENT NATIONAL MORTGAGE
38379K JC 3 |ASSOCIATION .. [ 06/01/2020. | PAYDOWN.........crivirrierriinnniinns [ coviemeiieriiiineiiiens | covevissesiesesienens [ coveesesinsesiesenins | ceeveeees 285,698 168,431 | .oooocecies | e (8,685) | ..o [ e (8,685) | ..eoevverceeerces [ oo | e 0 ... 23,142 [ 12/01/2056. | 1................
GOVERNMENT NATIONAL MORTGAGE
38379K PR 3 |ASSOCIATION .. [ 06/01/2020. | PAYDOWN.........oivvirmrirniiennnins [ cerimreiissniiininiiinns | covevissesienesienens [ coviesesinsessenesens | ceeveneeed 426,066 260,558 |....cocovvvrrvinns [ s (14,160) | ..o [ v (14,160) | ..o | e [ oo 0 .. 36,171 | 11/01/2056. | 1................
GOVERNMENT NATIONAL MORTGAGE
38379K TL 2 |ASSOCIATION .. [ 06/01/2020. | PAYDOWN.........orrvirriirnrieneiins [ corimreeiscniinieiiinns | covevineesiesesisnnns | covinnessssesiesenins | ceeveenes 223,153 126,066 | .....ccovvvvrvres | e (5,331) | oo [ e (5,331) [ oo [ ereenenieeerieneiienenes | e 0 ... 14,432 | 07/01/2057. | 1.....ccovvveeeee
GOVERNMENT NATIONAL MORTGAGE
38379U QC 3 |ASSOCIATION .. [ 06/01/2020. | PAYDOWN.........covvverrrinnriennnins [ e | cevieeeiens 36,892 | ....ooeoun 36,892 | ............ 41,885 | ..o [ e [ s (4,793) | oo [ e (4,793) | ..o 36,892 |...... 0 [ 154 | 03/01/2057. [ 1.......concen.
GOVERNMENT NATIONAL MORTGAGE
38380J) JU 3 |ASSOCIATION .. [ 06/01/2020. | PAYDOWN.........corvvirrrienniiennrins [ ceviererieneeiienniienns | v 115,034 | ......... 115,034 | .......... 119,096 | oo | oeenviennieeenes | e (4,062) | ..oovvvoenrns [ e (4,082) | ..o | e 115,034 |..... 0 267 | 07/01/2059. | 1.......ccoeeuece
GOVERNMENT NATIONAL MORTGAGE
38380M F4 8 |ASSOCIATION .. [ 06/01/2020. | PAYDOWN.........crvvirrrrirneieennnins [ covieneiieneiiienniieees | cevieeniens 54,000 | ............ 54,000 | ............ BBANT | oo | e | e (4,327) | oo [ e (G372 | TN R 54,090 |...... (U I 220 | 08/01/2037. | 1...vvvveenece
49549C AA 6 |KING INTERNATIONAL LEASING LLC..... .. | 04/15/2020. | SINKING PAYMENT.......ooommrrimnnns | corimerrirnnnririnniiiens | e 305,970 | .cooouuee 305,970 | .oooouuee 305,970 305,970 | .oovverrrienins | v | e | e 0 [ oo | s 305,970 |...... (U I 4,213 [10/15/2022. [ 1....ooovvveen.
UNITED STATES INTERNATIONAL
690353 SQ 1 |DEVELOPMENT .. | 05/15/2020. | SINKING PAYMENT.... 270,000 | ......... 270,000 | ......... 270,000 270,000 | ..ovveerirerirens oo v | o0 i | 270,000 0| e 4,631 | 05/15/2030.
797224 AC 6 |SAN CLEMENTE LEASING LLC . | 05/22/2020. | SINKING PAYMENT.... 349,810 | .......... 349,810 349,810 349,810 [ ..vvveerirerireees e v | e 0 e | . 349,810 | oo 0 5,300 | 11/22/2022.
UNITED STATES TREASURY
912810 SF 6 |NOTE/BOND .. | 04/01/2020. | VARIOUS..........coocveimriiimnriinniiinns [ covvineiieneiisnniiinns | 26,304,844 | ..... 18,500,000 | ... 25,654,110 | oovoooeniieriiiens | e | e (5,016) | ..o [ e (5,016) | ..o | e 25,649,004 |...coovvcvinins | 655,750 | ....... 655,750 | ....... 71,662 |02/15/2049. | 1..........ccc.
UNITED STATES TREASURY INFLATION
912810 SG 4 |INDEXED .. | 06/22/2020. | UBS SECURITIES LLC........cooovvves | corerrienniinciiinns | 61,068,025 | ..... 45,927,800 | ..... 58,971,837 | oovooceereieniiens | e | e (18,997) | oo [ e (18,997) | .o | v 58,952,841 |....cccoovvirnenn. 2,115,185 | ..... 2,115,185 | ..... 163,327 | 02/15/2049. | 1................
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UNITED STATES TREASURY INFLATION
912810 SM 1 |INDEXED .. | 06/22/2020. | VARIOUS ....175,959,955 |....158,112,555 |....168,475,543 | ........occcovvvmmmmrrinans | corrmrirerniiinies | cevveens (13,834) | oo [ v (13,834) | ..o | v 168,461,709 | .....cccocvvvrnn .7,498,246 | ... 7,498,246 | ..... 138,363 | 02/15/2050. | 1................
UNITED STATES TREASURY
912828 6Z 8 |NOTE/BOND .. | 06/12/2020. | GOLDMAN SACHS & CO........coovv. | coveerrrvenriinniiinns | 12,716,250 | ..... 12,000,000 | ... 12,716,250 | ..o [ e [ s (33,557) | oo [ e (33,557) | oo | e 12,682,693 |...... 33,557 33,557 | ... 94,615 | 06/30/2024. | 1................
UNITED STATES TREASURY INFLATION
912828 K3 3 |INDEXED .. [ 04/15/2020. | MATURITY. ..o [ o | o 16,545,000 | ... 16,545,000 | ... 15,850,904 | ......... 16,442,046 | ..... (383,850) | ........ 1754 | s [ (342,096) | ......ooovvveernis | e 16,099,950 | .....ovvoerriians | e 445,050 | ....... 445,050 | ....... 10,341 | 04/15/2020. | 1................
UNITED STATES TREASURY
912828 ZN 3 |NOTE/BOND .. [ 06/12/2020. | GOLDMAN SACHS & CO......ocooves | coveerrriiriiienniiines | e 5,987,109 | ....... 6,000,000 | ....... 5,985,938 75 15,986,012 | oo | s 1,097 | ... 1,097 04/30/2027.
805649 AA 8 | SAYARRALTD.....ccoovvvmimiiiciirenissiiniins D| 04/29/2020. | SINKING PAYMENT........cccovuvimris | corvinnrverirenisniinns | v 102,997 | .ccvveeee 102,997 102,997 102,997 102,997 |...... 0 10/29/2021.
805649 AB 6 [SAYARRALTD . | D] 04/29/2020. | SINKING PAYMENT..........ccooovvonnes | covisnniisnniissniiinns | o 349,334 | ......... 349,334 | .......... 349,334 349,334 | oo [ [ | om0 [ | 349,334 |...... 0 04/14/2022. | 1.....ccocooeeuue
0599999. Total - Bonds - U.S. Government.... ....300,693,066 |....259,197,238 |....292,768,201 | ......... 19,955,643 | ... (383,850)| ...... (142,720) | oo 0 |...oec.(526,570) | ..oovvvennnnn0 | v 289,944,182 |....cccoooenue 0 ]10,748,885 |...10,748,885 | ..... 819,548 XXX XXX
Bonds - All Other Government
46513B H9 2 | STATE OF ISRAEL.......cccoovvmmiiiiniiiininienns ‘ D| 05/01/2020. | MATURITY ..o | eonnniesnnsissnnesnnnes | oo 2,000,000 | ....... 2,000,000 | ....... 2,000,000 2,000,000 | ..o [ | | e 0 [ | o 2,000,000 |...... 0 [... 26,427 | 05/01/2020. [ 1........ccc0e...
1099999. Total - Bonds - All Other GOVEMMENL...........ccuiiriiiiriiiiriiiiniiins i ssssssnssnnss | onneees 2,000,000 | ....... 2,000,000 2,000,000 2,000,000 0 0 L O [ 2,000,000 |..cccoovneeee: 0 [ 0 | i 0 ... 26,427 XXX XXX
Bonds - U.S. States, Territories and P« i
70914P NE 8 | COMMONWEALTH OF PENNSYLVANIA.. | .. | 05/01/2020. | CALL 100........cccommvvmmmieimmiiinniians | covemmiennisneiisnnins | e 18,000,000 | ..... 18,000,000 | ..... 17,347,860 | ......... 17,593,176 | ..o | o 406,824 | ..ooooriinis | e 406,824 | ..o | e 18,000,000 |...... 0 ... 481,500 | 05/01/2030. | 1FE............
882722 KF 7 |STATE OF TEXAS......ccooiiiimimiiinniiiniinans .. | 04/14/2020. | JPM SECURITIES-FIXED........cocc. | covinniiiiniiiiiiiiinns | v 4,338,430 | ....... 3,105,000 | ....... 4,059,974 3,984,894 | ..o | i (9,308) | .. 2(9,308) | oo [ e 3,975,585 | ....ccooviivanins | e 362,845 | ....... 362,845 | ....... 92,789 | 04/01/2039. | 1FE............
1799999. Total - Bonds - U.S. States, Territories & POSSESSIONS..........ccour covrriiiimiiisssiisssisisssieisssssssssssssss s sssssssssssssess | o 22,338,430 | ..... 21,105,000 | ..... 21,407,834 | ......... 21,578,070 | ..oocccvvrennac 0]...397,516 | ..ocoeeenc0 | 100000397,516 | o0 | 21,975,585 | .0 | Lo 362,845 | ....... 362,845 | ..... 574,289 XXX XXX
Bonds - U.S. Political Subdivisions of States
167486 HN 2 |CITY OF CHICAGO IL . 1 06/24/2020. | CTGRP GLBL MKTS INCI.......ccocoo. | covvimniinniinniiinns | s 5,001,500 | ....... 5,000,000 5,000,000 5,000,000 15,000,000 | ..o | s 1,500 | oo 1,500 | ..... 308,505 | 01/01/2040.
251129 5D 0 |DETROIT CITY SCHOOL DISTRICT......... | .. [ 05/01/2020. | CALL 100.........coocmmmvermmreernriinniins | ceviemeeiieneieneiiienes | ceveeenes 135,000 | .ccvvneee 135,000 | ... 164,130 158,933 135,000 |...... 0 | e 5,229 |05/01/2039.
251130 ED 8 [DETROIT CITY SCHOOL DISTRICT......... .. | 06/17/2020. | PERSHING & COMPANY........ccoooe. | covisnniiianmiisnniianns | v 5,014,650 | ....... 5,000,000 5,255,000 5,035,723 | .oovviveiieninne | e0eeene(35,723) | o | oo 835,723) | oo [ v 5,000,000 | .o | o 14,650 | ......... 14,650 | ... 215,808 | 05/01/2040.
2499999. Total - Bonds - U.S. POlItical SUDIVISIONS Of STAIES........vve..rvveeirs eeoeeeeeseeeeeeseeeeseeeeeeseeesseeeeeseeeeseeeeseseeseseeesseeeseseeesesesesee | ooiee 10,151,150 | ... 10,135,000 | ..... 10,419,130 | ........ 10,194,656 | .......c..o...... 0]......(59,656) | ....ccccc...0 | ..cc.....(69,656) | .coooovvvienn0 | i, 10,135,000 |.....occeee0 | . 16,150 | ......... 16,150 | ..... 529,542 XXX
Bonds - U.S. Special Revenue and Special A it
072024 NV 0 |BAY AREA TOLL AUTHORITY...........c...... .. | 04/21/2020. | WELLS FARGO SECS LLC......cocc. | coverrriiririeniiiines | e 8,581,050 | ....... 5,000,000 | ....... 7,182,450 | .......... 7,149,902 | ..o | e [QLURTE) ) O DO [(LOKT£5) ) SIS I 7,139,527 | oo .1,441523 | ... 1,441,523 | ..... 197,595 | 04/01/2050.
CENTRAL UTAH WATER
155675 CL 3 | CONSERVANCY DISTRICT .. [ 04/01/2020. | CALL 100.........cvemmrerrrriirmriineiis [ ceviereeieeceienniiiens | e 5,000,000 | ....... 5,000,000 | ....... 5,000,000 5,000,000 | ...ovoomerirriien | e | e | e 0 [ oo | e 5,000,000 |...... 0 ... 142,500 | 10/01/2040.
3128PK  WJ 9 |FREDDIE MAC GOLD POOL.........ccovvvnec. .. | 06/01/2020. [ PAYDOWN......ovvrririrnirrireriniinies | versnsresesesssensnsneenes | oveersnnes 37170 | v 37170 | v 36,102 | oo 36,946 224 37,170 |...... (V1 I 711 ] 05/01/2023.
3128PL AW 2 |FREDDIE MAC GOLD POOL. .1 06/01/2020. | PAYDOWN.........oorvvemrrrirrnrieneiis [ covieeeiineneisneiiinns | ceveesenens 14,854 | ............ 14,854 | ............ 14,749 | o 14,829 25 | s [ 28 | | e 14,854 | 0 310 | 06/01/2023.
312945 DN 5 |FREDDIE MAC GOLD POOL v | .+ | 04103/2020. [ VARIOUS........ooovemriirriiirerinninees | ervveeenissiisisniseninns | coveens 6,542,008 | ....... 6,111,377 | ...... 5,731,803 5,830,635 | ..ovvvrervinies | e 19,815 | o 5,850,450 | ...cvverierrins | e 691,558 | ....... 691,558 | ....... 79,445 1 01/01/2041.
3132DV  4W 2 |FREDDIE MAC POOL.........cccoovvmurrirarrrenns .. | 04/13/2020. | VARIOUS ...101,831,902 | ..... 97,676,533 |....101,018,902 | .....cvvovreecrirenins | comvireniieniins | v (86,181) | oo [ v (86,181) | ..ovveveeerereias | v 100,932,721 | oo | oo 899,181 | ....... 899,181 | ..... 297,904 | 01/01/2050.
3133N3 W 3 |FREDDIE MAC POOL .1 06/01/2020. [ PAYDOWN.......ovvvirernrinrirennninnirns | vervrresirnninenisnsnnes | vvererenn812,610 | 10000 612,610 | 1000 ni830,796 [ oo | v | e (18,187) [ ovvvvvvvvrvvrnne | errereeene(18,187) e | e 612,610 |...... 0 2,219 | 04/01/2050.
3133T4 FT 8 |FREDDIE MAC REMICS ...| .. | 06/01/2020. | PAYDOWN 31,126 |...... 0 02/01/2024.
31358N W4 0 | FANNIE MAE REMICS........cccoommmmvirnrri .. | 06/01/2020. | PAYDOWN 7,565 |...... 0 07/01/2022.
313598 6Y 1 |FANNIE MAE GRANTOR TRUST 2001-T7 |.. | 06/01/2020. | PAYDOWN (G110 1 SOTON SRRSO B 0 02/01/2041.
3136AM  LC 1 |FANNIE MAE-ACES.......ccooonmmrrrmniiinni .. | 06/01/2020. | PAYDOWN (B81) | covvvvereerrrees | cevvrreeeeineeiieeeiienes | e 0 09/01/2024.
3136AM M7 1 | FANNIE MAE-ACES.... . 106/01/2020. | PAYDOWN.........cvvvernrinrriinneins [ cevereriinnenisneiinens | covervennsisnennnnens | eovensnennsnesnsnenns | cerenennnene94,300 | oo 15,177 | i | oeeeeeenc(3,764) | e [ i (3,764) N 0 | e 3,163 | 07/01/2022.
3136AN  LJ 4 | FANNIE MAE-ACES.... .| 06/01/2020. | PAYDOWN (24,526) [ .o | e [ e 0. 77,603 | 12/01/2024.
3136AT X2 5 |FANNIE MAE-ACES.... . | 06/01/2020. | PAYDOWN (542) | covveeveenevnes | e | e 0 849 |07/01/2028.
3136AU VL 2 |FANNIE MAE REMICS .. | .. 06/01/2020. | PAYDOWN coe [ | e 7,251,329 | ....... 7,251,329 | ....... T432,612 | v [ | oo (181,283) o [ (181,283) ceeennn 1,251,329 | 0 .. 28,081 [09/01/2042.
3136AW LM 7 |FANNIE MAE REMICS.........cccccooumvimamnn .. 1 06/01/2020. | PAYDOWN.........covvvirrrrinniiennnins | covereeisneiiseniiinns | e 1,040,310 | ....... 1,040,310 | ....... 1,064,530 | ...ooovveeenrveninennns | conrvennrieeniins | eeeeeene(24,220) [ oo | e (24,220) | ..o | e 1,040,310 |...... (U I 3,723 | 10/01/2042. | 1.......ccnc.




Statement as of June 30, 2020 of the THE PENN MUTUAL LIFE |NSURANCE COMPANY

SCHEDULE D - PART 4
Showing all Long-Term Bonds and Stocks SOLD, REDEEMED or Otherwise DISPOSED OF During Current Quarter

2’5030

1 2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21 22
1 12 13 14 15
F Current Bond
o Year's Interest / NAIC
r Unrealized Current | Other-Than- Total Foreign Foreign Stock Stated | Designation
ei Prior Year Valuation Year's Temporary | Total Change | Exchange Book/Adjusted | Exchange | Realized Total Gain | Dividends | Contractual | and Admini-
g| Disposal Number of Book/Adjusted Increase | (Amortization)| Impairment | inB./A.C.V. | Changein | Carrying Value at | Gain (Loss) | Gain (Loss) | (Loss)on Received Maturity strative
CUSIP Identification Description n Date Name of Purchaser Shares of Stock | Consideration Par Value Actual Cost Carrying Value | (Decrease) | /Accretion | Recognized| (11+12-13) B/ACV. Disposal Date | on Disposal | on Disposal |  Disposal | During Year Date Symbol
3136B8 SW 0 |FANNIE MAE REMICS........ccccoovormmrrirnnnens .. [ 06/01/2020. | PAYDOWN........cooorrvirrvirnniirnniins [ errinenrinesiiessnieens | v 681,102 | .......... 681,102 | .......... 685,359 | ... [ s [ s (4,257) | oo [ v (4,257) | oo | e 681,102 | ... 0 [ 1,703 | 08/01/2036. | 1......ccvvvveee
FEDERAL NATIONAL MORTGAGE
3136F9 RQ 8 |ASSOCIATION .. 1 06/10/2020. | MATURITY ...covvvmviiiniciiniieniis e | v 1,559,000 | ....... 1,559,000 | ....... 1,293,970 | ........... 1,544,088 | ....oovovvrvraens | e 14,912 | oo | e 14912 | i | s 1,559,000 |.... 0 .. 26,156 | 06/10/2020.
31371N V2 8 |FANNIE MAE POOL.......ccccoovvvrmmriririis .. [ 06/01/2020. | PAYDOWN.........corvvemirirnriiennrins [ covereiinseiiinniiinns | corevienenines 504 | oo 504 | oo 490 500 3 504 |.... 0 9 |06/01/2023.
FREDDIE MAC MULTIFAMILY
3137A1 NA 7 |STRUCTURED PASS .. | 06/01/2020. | VARIOUS ...50,292 0. 270,297 | 06/01/2020.
FREDDIE MAC MULTIFAMILY
3137AH 6D 5 |STRUCTURED PASS .. [ 06/01/2020. | PAYDOWN.........coivvirrrinriiinniins [ covierniiisniinnniiinns | covveeneisnssinnnns [ covenssissesisniins | corevenens A547T | e 9,344 (2,793) (2,793) | oo e 0 3,549 | 07/01/2021. | 1...covvvvennes
FREDDIE MAC MULTIFAMILY
3137AJ) MG 6 |STRUCTURED PASS .. [ 06/01/2020. | PAYDOWN.........ooiviimminriianniins [ covienniiiseiiinniiinns | coveisnsisnsisnnns [ covensssnsssnnies | coneseenend 66,660 216,328 [ [ s (4,728) | ..o [ e (8728) | ..o [ i (U I 5,720 | 10/01/2021. | 1...ccovvveveve
FREDDIE MAC MULTIFAMILY
3137AS NK 6 |STRUCTURED PASS .. [ 06/01/2020. | PAYDOWN.........corviirriienniienniins [ covierniinniisnniiinns | covevsnsiensiinnnns [ covenssisnessnen | ooresenens 49,609 ..13,982 (2,665) (2,665) | ..o [ e 0 3,350 | 03/01/2022. | 1.........conc.
FREDDIE MAC MULTIFAMILY
3137AT RX 2 |STRUCTURED PASS .. [ 06/01/2020. | PAYDOWN........ooirvvirmniirniiiniiis [ covsnniisnsiisnsiiinns | covvisnsiisnsiinnnns [ covsssssnssnnnis | oonesennnns 43,194 ...15,625 (2,742) (2,742) | oo s 0 3,531 | 05/01/2022. | 1......ooovnve
FREDDIE MAC MULTIFAMILY
3137AV. XP 7 |STRUCTURED PASS .. [ 06/01/2020. | PAYDOWN.........corrvirriimniienniins [ covinnnisnniisnniiienns | v [ covisnsisssiinnnis | ooneieness 95,954 230,158 | [ s (3,963) | ..oovvvvriins [ e (3,9B3) | ..ooovverriinns [ s (U I 5,738 | 07/01/2022. | 1.........c..c..
FREDDIE MAC MULTIFAMILY
3137AY CF 6 |STRUCTURED PASS .. [ 06/01/2020. | PAYDOWN.........oorvvimriimniinniins [ e | v [ covsnsisnsiinnniens | oonesesnens 42,401 .. 14,143 (2,030) (2,030 [ .ooooveerriinns [ e (U I 2,672 | 10/01/2022. | 1.......ocoonc.
FREDDIE MAC MULTIFAMILY
3137B1 BT 8 |STRUCTURED PASS .. [ 06/01/2020. | PAYDOWN.........corrvirmiimniinniins [ coviinnisniiisnniiinns | covvisssiisnsisnnns [ covsnsisssiisnnis | oonesenees 33,512 L1460 [ [ (1,566) | ..ooovvvvrrins [ e (1,566) | ..ooovvvirriienns [ o (U I 2,160 | 11/01/2022. |1.........cocc..
FREDDIE MAC MULTIFAMILY
3137B7 N2 1 |STRUCTURED PASS .. [ 06/01/2020. | PAYDOWN.........oorvvimriiinniiinniis [ covinnnissiiisnniiinns | covvvsnsiisssisnnss [ covisnsiisnsiisnnins | ooneseinees 28,907 SIS | [ (1,196) | ..o [ e (1196) | coooovvvrvienns [ (U I 1,675 | 10/01/2023. | 1........c.....c.
FREDDIE MAC MULTIFAMILY
3137B8 G5 0 |STRUCTURED PASS .. | 06/01/2020. [ PAYDOWN......ovvririririrnriernninnines | vererrneierssissiessnns | s | e | s 38,075 L6213 [ | e (1,525) [ cooevvrererenis [ v (725 1 O ISR 0 2,206 | 01/01/2024. [1....ccovvverne
FREDDIE MAC MULTIFAMILY
3137BB BE 9 |STRUCTURED PASS .. | 06/01/2020. [ PAYDOWN......ovvririiiririnieinniinines | verenrssiersnisseensnns | o | e | soneresnsns 34,427 WA5,651 [ | [( ) [N PO (1,423) | oo | e 0 [ 1,933 [03/01/2024. | 1.....ccovvnnc.
FREDDIE MAC MULTIFAMILY
3137BB  BF 6 |STRUCTURED PASS .. | 04/01/2020. [ PAYDOWN......oviririirrirnierniinnines | verenissiensnsssnsenses | sivsmiemsssessssnnens | eonnssnesesssssssnnes | sernesssssesnsssssnns | sovesesessssssssnnsesnns | oo | oo | onseennnns | s 0 [ o | s 0 06/01/2042. [1....ccovveverne
FREDDIE MAC MULTIFAMILY
3137BE VJ 0 |STRUCTURED PASS .. | 06/01/2020. [ PAYDOWN......ovvririririrnniernnsinies | cerenrneisersnissiensnns | s | e | soneronnsnns 59,892 ...33,142 (2,863) (2,883) | cvorvrererrerinees | e (V1 4,104 | 09/01/2024. [ 1......ovvvvnnee
FREDDIE MAC MULTIFAMILY
3137BF XU 0 |STRUCTURED PASS .. [ 06/01/2020. | PAYDOWN.......oorvmiiriiniiiciienins [ ereriesiisiiinsinniines | coviesiesinnissniins | sevesssesisnissniiens | e 25,112 ..12,822 (930) 0 12/01/2024.
FREDDIE MAC MULTIFAMILY
3137BG K3 2 |STRUCTURED PASS .. [ 06/01/2020. | PAYDOWN.......oorvmriiriiniiiciienins [ rrerierinsiiinninniines | coviesieninsissniins | seveessesisnissniiens | covesienens 18,487 (690) 0 12/01/2024.
FREDDIE MAC MULTIFAMILY
3137BK GL 8 |STRUCTURED PASS .. [ 08/01/2020. | PAYDOWN........ooorrvirrriirrniirnniins | covineniinnsiinesiinens | coveeiesssienssinenes | cevsessssnssssnesiens | ooveeeenens 16,214 ..11,013 (415) [CE) T TR IR (O I 727 | 04/01/2030. | 1...cvvvvernnee
FREDDIE MAC MULTIFAMILY
3137BL ME 5 |STRUCTURED PASS .. [ 08/01/2020. | PAYDOWN.........oooirvirrriirmniinniins [ covineniiissiinesiinens | coveviesssiesssinenes | covsessssnssssneseens | ooveveenens 17,298 | oo 9,482 | oo [ s (1,101) | oo [ e (1101) [ oo e (U I 1,543 | 08/01/2025. | 1......oovvvvnece
FREDDIE MAC MULTIFAMILY
3137BN 6H 2 | STRUCTURED PASS .. [ 08/01/2020. | PAYDOWN........ooorvvimrrrirriirniins [ cerineriiinsiinnniinens | covevieessinsesineens | coveessssssesssssiins | conreeeenenes 9,282 | oo 5,867 (332) (7 RO IR 0 536 | 12/01/2025. | 1.....coevvveneee
FREDDIE MAC MULTIFAMILY
3137BN GU 2 |STRUCTURED PASS .. [ 08/01/2020. | PAYDOWN.........corvvirrriirnienrniins | covinmiiiiniiineeiinens | coveiiesieiessiineens | cevseseissssssnnseiens | oeveseenens 12,031 | oo 7,710 (430) (430) | covvorereeeeriies | e 0 [ 686 | 01/01/2026. | 1.......ccoocnue.
FREDDIE MAC MULTIFAMILY
3137BP CR 8 |STRUCTURED PASS .. [ 06/01/2020. | PAYDOWN.........crivirrrrirniinnniins | covirneeiiiniiinneiinens | coveviesseisnsiinnnns | coveessssensisnnnseins | ooresienees 33,304 221329 | | s (1,509) | oo [ e (1,509) | oo | s (U I 2,371 | 01/01/2026. | 1......covoneve
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1 2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21 22
1 12 13 14 15
F Current Bond
o Year's Interest / NAIC
r Unrealized Current | Other-Than- Total Foreign Foreign Stock Stated | Designation
ei Prior Year Valuation Year's Temporary | Total Change | Exchange Book/Adjusted | Exchange | Realized Total Gain | Dividends | Contractual | and Admini-
g| Disposal Number of Book/Adjusted Increase | (Amortization)| Impairment | inB./A.C.V. | Changein | Carrying Value at | Gain (Loss) | Gain (Loss) | (Loss)on Received Maturity strative
CUSIP Identification Description n Date Name of Purchaser Shares of Stock | Consideration Par Value Actual Cost Carrying Value | (Decrease) | /Accretion | Recognized| (11+12-13) B/ACV. Disposal Date | on Disposal | on Disposal |  Disposal | During Year Date Symbol
FREDDIE MAC MULTIFAMILY
3137BP VP 1 |STRUCTURED PASS .. [ 06/01/2020. | PAYDOWN.........oivvirrrirniiennrins [ corirerisneiinseiiiens | coveeieseiiensiisnens | covienessesesennenens | oeveseenees 18,253 .. 14,671 (425) (G2 T [ 0 865 | 01/01/2031. | 1.....cocvveeene
FREDDIE MAC MULTIFAMILY
3137BP W3 9 |STRUCTURED PASS .. [ 06/01/2020. | PAYDOWN.........covvvimrrirniienniins [ covieneisnniiinniinns | covevisneisnsinnnns [ covenssisnsssnsis | coresenees 23,427 ..16,171 (884) (884) | covvereerriies | e (U I 1,396 | 03/01/2026. | 1................
FREDDIE MAC MULTIFAMILY
3137BQ YV 3 |STRUCTURED PASS .. [06/01/2020. | PAYDOWN.........oivvimriiirniinneiins [ e | coveeiensissesisnens [ covenssisssssnnis | conneeeenenes 7420 | oo 4,723 (260) (260) | covveorevereiins | e (U I 400 |05/01/2026. |1................
FREDDIE MAC MULTIFAMILY
3137BQ ZQ 3 |STRUCTURED PASS .. [ 06/01/2020. | PAYDOWN.........oorvvirriinniienniins [ covinniiiniiinsniiinns | covevisssiisnsiiennns [ covsnssiisnesisssis | cevveenes 218,164 151,845 ..(9,529) 0. 13,644 | 09/01/2025.
FREDDIE MAC MULTIFAMILY
3137BR QL 2 |STRUCTURED PASS .. [ 06/01/2020. | PAYDOWN.........oorvvirmrrienniienniins [ covienniiisniinniiinns | coveiensiiensisnnns [ covsnssssssssneis | coreveenees 14,535 ..9,848 (521) (521) 0 827 |07/01/2026.
FREDDIE MAC MULTIFAMILY
3137BS 5P 4 | STRUCTURED PASS .. [ 06/01/2020. | PAYDOWN.........corvvinmiimniiinniis [ e | v [ o | oovvienees 11,692 | oo 8,554 (481) (A81) | oo | e 0 [ o 766 | 08/01/2026. | 1................
FREDDIE MAC MULTIFAMILY
3137BS PY 3 |STRUCTURED PASS .. [ 06/01/2020. | PAYDOWN.........oorrvimriirriinniins [ o | v [ o | oovvienees 10,897 | oo 5,556 (618) (L) T IR 0 855 | 08/01/2023. | 1......cccoeeeee
FREDDIE MAC MULTIFAMILY
3137BX R2 0 |STRUCTURED PASS .. [06/01/2020. | PAYDOWN........ooorvvirriiinniiiniiins [ crviinniisnniiinniiinnns | v [ o | s 9,750 | oo 7,247 (333) (KK T T I 0 546 | 03/01/2027. | 1.....ccccooeueee
FREDDIE MAC MULTIFAMILY
3137FA WU 8 |STRUCTURED PASS .. [06/01/2020. | PAYDOWN........ooorvvirriiinniiinniins [ o | v [ o | coneesesneees 2547 | oo 1,978 (85) [LC1) I O ISR 0 [ 139 [ 07/01/2027. 1.
FREDDIE MAC MULTIFAMILY
3137FK  JE 7 |STRUCTURED PASS .. | 06/01/2020. [ PAYDOWN......ovirriririrnrininirnnines | cevevernsinerinssssiesnns | e | e | s 2,622 | oo 2,333 (88) 1) T ISR (V1 I 169 | 10/01/2028. [ 1....c.ovverne
FREDDIE MAC MULTIFAMILY
3137FK  KQ 8 |STRUCTURED PASS .. | 06/01/2020. [ PAYDOWN......ovvrriririrnniernninies | vererssseressssisserenins | v | connmsnsssssssenessenes 95 89 2) [V ] T RN 0 5 [11/01/2033. [ ..o
FREDDIE MAC MULTIFAMILY
3137FL 2N 3 | STRUCTURED PASS .. | 06/01/2020. [ PAYDOWN......ovirrrririrenininirinines | veveverssinersssseiensnns | resvssesssssissnns | o | eoneenssninnns 979 931 (20) [PZ0) 1 T IS 0 43 101/01/2034. [1...ovvvvirnne
FREDDIE MAC MULTIFAMILY
3137FL  6W 9 | STRUCTURED PASS .. | 06/01/2020. [ PAYDOWN......ovvririririrnninininnines | ververssierisssnsiennns | oesssssnsissinnns | conermssssessnnnnnns | e 1,735 | e 1,602 (58) (58) | cvverrrrerrerinnes | e (V1 I 103 | 01/01/2029. [ 1....cvvvvrrne
FREDDIE MAC MULTIFAMILY
3137FL YL 2 | STRUCTURED PASS .. [ 08/01/2020. | PAYDOWN........coooivvimrrimrrrircenins [ cerinesrinessiesiinens | coveesesssssssssnnnns | covsesssssssssnenssns | ooneeesneeees 3,808 | .o 3,660 (81) (L) T ISR 0 [ 165 | 03/01/2034. [ 1.....cvvenee.
FREDDIE MAC MULTIFAMILY
3137FM D4 1 |STRUCTURED PASS .. [ 08/01/2020. | PAYDOWN........cooorrvirriirrriinnnnis [ erviesiiesiinssninens | cevevissessnsssinnnes | eevsnsssssssssnnsiens | onneeesnnsesenns 656 618 (25) (22:) | O ISR 0 40 | 04/01/2029. | 1...ovvvvvrnnee
FREDDIE MAC MULTIFAMILY
3137FP  JA 4 |STRUCTURED PASS .. | 06/01/2020. [ PAYDOWN......oviririririrnrininirnniies | cereverssierisssnseennns | e | o | s 1,252 | o 1,238 (27) (V2 T IS 0 53 [08/01/2034. | 1....cvvvvrec.
3138A2 BE 8 |FANNIE MAE POOL.... .. | 04/03/2020. | VARIOUS.........oooerrrmrerieriesrenns | oeerieeiesssssiesssenns | evveae 7,358,674 | ... 6,870,558 | ....... 6,437,161 6,556,940 | ..oovvveveeeeer | 019,700 | oo e 19,700 | | 8,576,640 | oo | 782,034 | ... 782,034 | ....... 89,390 | 12/01/2040.
3138A5 4N 9 |FANNIE MAE POOL.... .. | 04/03/2020. | VARIOUS.........cocoverimriiiinnicnninns [ e | e 17,769,016 | ..... 16,593,033 | ....15,755,401 | ......... 16,006,372 LAT24730 . 1,724,730 | ..... 215,831 | 01/01/2041.
313920 UM 0 |FANNIE MAE GRANTOR TRUST 2001-T8 | .. [ 06/01/2020. | PAYDOWN..........ccooveimveiririeririns [ coviemmiiineeiinniiines | coreviesssisnesienens | coveesesisseseesenens 0 331 | 07/01/2041.
31393Y AV 7 |FANNIE MAE REMICS........cccooovmmmrrirnnnens .. [ 08/01/2020. | PAYDOWN.......cooorrvirrrirmniinneiins [ eerieeerinesiiensnieens | cvveeeens 108,003 | .......... 108,003 106,242 (U I 1,837 | 05/01/2034.
FREDDIE MAC MULTIFAMILY
31398Q HC 4 |STRUCTURED PASS .. [ 04/01/2020. | MATURITY ...oouviirrirnninniinnnins | eornnnninssiiinesiinens | coveeiessiiesssinenns [ ceviessssessssneseens | oovesienens 72,379 205 04/01/2020.
31400B 5B 0 |FANNIE MAE POOL........ccccocommvriiririnnns .. | 04/01/2020. | VARIOUS cereereen(BT,T82) [ o | e . (27,897)| ... 10/01/2049.
3140X4 MB 9 |FANNIE MAE POOL........ccccoomvvimiiniiiniinns .. | 06/01/2020. | PAYDOWN........ootvvriimiricrierinnins [ e | o 963,409 | .......... 963,409 | .......... 998,333 | ... e | e (34,924) s [ (34,924) | ..o | e 963,409 |.... 12/01/2047.
3140X5 6Y 4 |FANNIE MAE POOL.... .. | 03/25/2020. | BK OF NY/MIZUHO SECU........c.cc. | covvervrvernrinrcrinens | cereereen(89,571) | 1ricii(85,394) | oiicc(89,197) | s | e | e | coveviieneinenes | eoeresesnesinnend 0 (89,197)| ... 03/01/2050.
31410W H9 2 |FANNIE MAE POOL.... . 106/01/2020. | PAYDOWN.......coovvvvirinieninniinis [ coeriisnieniicnienins | coeeeeeen T4,247 | i 74,247 ...73,696 551 | oo | e DT | | e 74,247 06/01/2047.
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1 2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21 22
1 12 13 14 15

F Current Bond
o Year's Interest / NAIC
r Unrealized Current | Other-Than- Total Foreign Foreign Stock Stated | Designation
ei Prior Year Valuation Year's Temporary | Total Change | Exchange Book/Adjusted | Exchange | Realized Total Gain | Dividends | Contractual | and Admini-
g| Disposal Number of Book/Adjusted Increase | (Amortization)| Impairment | inB./A.C.V. | Changein | Carrying Value at | Gain (Loss) | Gain (Loss) | (Loss)on Received Maturity strative

CUSIP Identification Description n Date Name of Purchaser Shares of Stock | Consideration Par Value Actual Cost Carrying Value | (Decrease) | /Accretion | Recognized| (11+12-13) B/ACV. Disposal Date | on Disposal | on Disposal |  Disposal | During Year Date Symbol

31412B DS 8 |FANNIE MAE POOL.... .. | 06/01/2020. | PAYDOWN 683 3 686 0 17 | 10/01/2047.

31412M  2X 5 | FANNIE MAE POOL.... .. [ 06/01/2020. | PAYDOWN.........oovvrernrienrrinnenins [ o | evevveneenn 1,503 | 1,803 | 1,462 | 1,494 9 1,503 0 28 |07/01/2023.

31412M K9 8 |FANNIE MAE POOL.... .. | 06/01/2020. | PAYDOWN 608 A | | 4 612 0 11| 03/01/2023.

31412M  VJ 4 | FANNIE MAE POOL .. | 06/01/2020. | PAYDOWN ..3,097 15 15 3,112 0 58 |05/01/2023.

314127 CJ 0 | FANNIE MAE POOL.... .. | 06/01/2020. | PAYDOWN 0 1[07/01/2023.

31412W  WB 8 |FANNIE MAE POOL.... .. | 06/01/2020. | PAYDOWN 0 12 | 05/01/2047.

31412W WC 6 |FANNIE MAE POOL.... .. | 06/01/2020. | PAYDOWN 0 2 | 05/01/2047.

31412X K4 5 |FANNIE MAE POOL.... .. | 06/01/2020. | PAYDOWN 0 60 |06/01/2047.

31413K RV 5 |FANNIE MAE POOL .. | 06/01/2020. | PAYDOWN 0 39 [ 10/01/2047.

31413M G6 8 |FANNIE MAE POOL.... .. | 06/01/2020. | PAYDOWN 0 3 | 03/01/2023.

31414B AN 0 |FANNIE MAE POOL.... .. | 06/01/2020. | PAYDOWN 0 6 |03/01/2023.

31414B H2 9 |FANNIE MAE POOL.... .. | 06/01/2020. | PAYDOWN 0 5 | 05/01/2023.

31414C 4H 8 |FANNIE MAE POOL.... .. | 06/01/2020. | PAYDOWN 0 2 | 04/01/2023.

31414D 6P 6 |FANNIE MAE POOL .. | 06/01/2020. | PAYDOWN 0 84 |06/01/2023.

31414D X8 4 |FANNIE MAE POOL.... .. | 06/01/2020. | PAYDOWN 0 17 | 05/01/2023.

31414D  Z3 3 |FANNIE MAE POOL.... .. | 06/01/2020. | PAYDOWN 0 12 | 06/01/2023.

31414E 2V 5 |FANNIE MAE POOL.... .. | 06/01/2020. | PAYDOWN 0 821 |07/01/2023.

31414E BQ 6 |FANNIE MAE POOL.... .. | 06/01/2020. | PAYDOWN 0 34 |06/01/2023.

31414E DA 9 |FANNIE MAE POOL .. | 06/01/2020. | PAYDOWN 0 4| 06/01/2023.

31414 JB 1 |FANNIE MAE POOL.... .. | 06/01/2020. | PAYDOWN 0 11 | 06/01/2023.

31414E Q6 4 |FANNIE MAE POOL.... .. | 06/01/2020. | PAYDOWN 0 12 | 07/01/2023.

31414 V5 0 |FANNIE MAE POOL.... .. | 06/01/2020. | PAYDOWN 0 16 | 07/01/2023.

31414F  GF 2 |FANNIE MAE POOL.... .. | 06/01/2020. | PAYDOWN 0 241 08/01/2023.

31414M DH 6 |FANNIE MAE POOL.... .. | 06/01/2020. | PAYDOWN 0 10 | 06/01/2023.

31414Q X2 8 |FANNIE MAE POOL .. | 06/01/2020. | PAYDOWN.........oovvverririrrirircnninas 0 21 {03/01/2023.

31414R  CF 0 |[FANNIE MAE POOL.... .. | 06/01/2020. | PAYDOWN 0 2 | 03/01/2023.

31414S NB 5 |FANNIE MAE POOL.... .. | 06/01/2020. | PAYDOWN 0 7 | 04/01/2023.

31414T 7H 8 |FANNIE MAE POOL.... .. | 06/01/2020. | PAYDOWN 0 5 | 05/01/2023.

31414T T6 8 |FANNIE MAE POOL.... .. | 06/01/2020. | PAYDOWN 0 2 | 05/01/2023.

31414U K9 8 |FANNIE MAE POOL .. | 06/01/2020. | PAYDOWN......oovvvrvirririirerinnieines 0 16 | 05/01/2023.

31414U LQ 9 |FANNIE MAE POOL.... .. | 06/01/2020. | PAYDOWN 0 62 | 05/01/2023.

31414V DM 5 |FANNIE MAE POOL.... .. | 06/01/2020. | PAYDOWN 0 2 | 04/01/2023.

31415A  5E 7 |FANNIE MAE POOL.... .. | 06/01/2020. | PAYDOWN 0 18 | 05/01/2023.

31415A TV 3 |FANNIE MAE POOL.... .. | 06/01/2020. | PAYDOWN 0 3 | 03/01/2023.

314158 4Z 9 |FANNIE MAE POOL .. | 06/01/2020. | PAYDOWN..........cocovverrrirrrriererinns 203 1 0 41 06/01/2023.

314158 AN 9 |FANNIE MAE POOL.... .. | 06/01/2020. | PAYDOWN 493 3 0 9 | 06/01/2023.

314158 DY 2 |FANNIE MAE POOL.... .. | 06/01/2020. | PAYDOWN 544 3 0 10 | 07/01/2023.

314158 K5 7 |FANNIE MAE POOL.... .. | 06/01/2020. | PAYDOWN 472 3 0 9 |06/01/2023.

31415C ND 5 |FANNIE MAE POOL.... .. | 06/01/2020. | PAYDOWN 974 6 0 18 | 05/01/2023.

31415C NH 6 |FANNIE MAE POOL .. | 06/01/2020. | PAYDOWN........oommrverriircriirnniinne 89 1 0 2 |05/01/2023.

31415L 5B 3 |FANNIE MAE POOL.... .. | 06/01/2020. | PAYDOWN 192 1 0 41 06/01/2023.

31415L  GB 7 |FANNIE MAE POOL.... .| 06/01/2020. | PAYDOWN 540 2 0 10 | 05/01/2023.
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31415M 5T 8 | FANNIE MAE POOL.... .. | 06/01/2020. | PAYDOWN 1,580 8 1,580 |...... 0 25 | 06/01/2023.
31415M  YH 2 |FANNIE MAE POOL.... .. | 06/01/2020. | PAYDOWN 1,439 7 1,439 |...... 0 27 | 05/01/2023.
31415M ZE 8 |FANNIE MAE POOL.... .. [ 06/01/2020. | PAYDOWN.......oovvmrieniiniiciienis [ | e 64,055 80 64,055 |...... 0 [ 1,318 | 06/01/2023.
31415M ZS 7 |FANNIE MAE POOL .. | 06/01/2020. | PAYDOWN 1,773 9 1,773 | ...... 0 35 | 07/01/2023.
31415P  JD 1 |FANNIE MAE POOL.... .. [ 06/01/2020. | PAYDOWN........ooorvvirrriirnriinenins [ corienniineeiineniinens | e Th | T | T2 | i T4 | s | e | e | e | e s 74 ... 0 11 05/01/2023.
31415Q ME 3 |FANNIE MAE POOL.... .. | 06/01/2020. | PAYDOWN 1,886 8 0 35 | 08/01/2023.
31415R  UJ 1 |FANNIE MAE POOL.... .. | 06/01/2020. | PAYDOWN 1,320 4 0 25 |07/01/2023.
31415T NP 1 | FANNIE MAE POOL.... .. [ 06/01/2020. | PAYDOWN.........corvvemriirriienniins [ e | corvvisnniines 375 . 3 0 7 |08/01/2023.
31418D NJ 7 |FANNIE MAE POOL .. | 03/23/2020. | NOMURA SECURITIES IN.. .(130,451) | . (124,796) | .. (127,760) | oo | e (2,691) | ..o (2,691) | .. .(170) | 04/01/2050.
31418D PK 2 |FANNIE MAE POOL.... .. | 06/01/2020. | PAYDOWN e e | s 171,421 | .. 171,421 (2,786) LATLA21 | 0 05/01/2050.
31419E XR 5 |FANNIE MAE POOL.... .. | 04/03/2020. | VARIOUS.........oovuerierierineirnniinnns | everieeiseisnseisssinns | vvenns 4,379,657 | ....... 4,087,781 3,906,943 | oo | v 11,922 | oo | e 11,922 | i | s 3,918,865 | ...ooovvriaries | v 460,793 | ....... 460,793 | ....... 53,165 | 09/01/2040.
31419 SC 3 |FANNIE MAE POOL.... . 1 04/03/2020. | VARIOUS.........oovmrirereririsrieninns | coveeisnsississsiienies | oene 13,903,468 | ..... 12,986,763 | .....12,212,280 | ......... 12,411,398 39,643 | .o [ 39,643 | i | s 12,451,041 1,452,427 | ... 1,452,427 | ..... 168,853 | 11/01/2040.
HAMPTON ROADS SANITATION
409327 DS 9 |DISTRICT .. [ 05/12/2020. | PERSHING & COMPANY.........ccccoe. | covvimmrianniinniianns | 10,800,710 | ....... 8,000,000 | ....... 8,000,000 8,000,000 | ..oooovvvinniies | oo [ | s (U OO 8,000,000 | .....cccovvivrns ..2,800,710 | ... 2,800,710 | ..... 251,500 | 11/01/2039. [ 1FE............
455167 3Q 7 |INDIANA UNIVERSITY......ccooovemmmrimnriinnns .. [ 08/01/2020. | CALL 100.........ccveurverrrreenriireris [ eeviereeineeeineniiiees | e 2,500,000 | ....... 2,500,000 | ....... 2,500,000 2,500,000 | ...ccvormrvirrries | e | s | e (U S 2,500,000 |...... 0 .. 70,450 |06/01/2035. | 1FE............
455167 3R 5 |INDIANA UNIVERSITY.......ccoooommmviinniinns .. [06/01/2020. | CALL 100.........cooemmvermieinniiinnis [ eovisnniiineiienniiinns | e 2,500,000 | ....... 2,500,000 2,500,000 2,500,000 | ..o | i | e | e (U I 2,500,000 |...... 0 ... 69,200 | 06/01/2030.  1FE............
LOS ANGELES DEPARTMENT OF
544495 WB 6 |WATER & POWER .. | 06/04/2020. | JPM SECURITIES-FIXED.......ccoccc. | covimmmiiinniiinniianns | e 14,059,360 | ... 14,000,000 | ... 14,000,000 | ......... 14,000,000 | ..oovoooriienis | e | e | e [V OO 14,000,000 | ...coovvoerriians | o 59,360 | ......... 59,360 | ..... 917,782 | 07/01/2041. | 1FE............
METROPOLITAN WATER DISTRICT OF
59266T EC 1 |SOUTHERN .. [ 06/17/2020. | PERSHING & COMPANY.........cccoce. | covvmmrriinriinniiiinns | o 3,365,243 | ....... 3,350,000 | ....... 4,020,001 3,474,608 | ......cccoovcvenn | e [QRENCI0EE) R I (115,609) { ...vvvverieniis | e 3,358,999 | ..o | e 6,244 | .......... 6,244 | ..... 224,321 | 07/01/2040. | 1FE............
MONTANA FACILITY FINANCE
61204K  JR 3 |AUTHORITY .. [05/20/2020. | CALL 100.........covemrieinniiinniinnis [ e | e 65,000 | ........... 65,000 | ........... 66,407 | ..ccoovvinnnn 66,026 |...ccooooonviiinns | s (1,026) | ..o [ e (1,026) | ..ooovvvrrianns [ i 65,000 |...... (U I 1,544 | 05/20/2037. | 1FE............
MUNICIPAL ELECTRIC AUTHORITY OF
626207 YF 5 |GEORGIA .. | 04/01/2020. [ CALL 100........coovererrirvirneierniinnirs | ververeserenssersnsneeres | overernnnes 20,000 | .coovveuen 20,000 | .ooovreneee 20,000 | .ooverveiinen 20,000 | oo [ e | e | e {01 IR 20,000 |...... 0 664 | 04/01/2057. | 2FE............
MUNICIPAL ELECTRIC AUTHORITY OF
626207 YS 7 |GEORGIA .. | 04/01/2020. [ CALL 100........corermrrerrerneierniineirs | vernereserenssensssneeres | overensnnes 41,000 | .ovornen 41,000 | .ooerne 46,913 | oo 45,865 | ...cvoivierines | e [U:1515) ) RN IO (4,885) | cvvovverererrreriens | evrernrieenas 41,000 |...... 0 [ 1,446 |04/01/2057.| 2FE............
NEW YORK STATE DORMITORY
64983W NM 4 |AUTHORITY .. | 06/29/2020. [ CALL 100........covmreriirierneirerniinnirs | verevereseresssersnsneees | overernnnes 50,000 | .ccvveuenn 50,000 | .covveueen 50,000 | .ovevriiinen 50,000 | coveverieriieienee [ e | e | e {01 I 50,000 |...... 0 372 107/01/2029. | 1FE............
OAK RIDGE INDUSTRIAL
67178K AA 8 |DEVELOPMENT BOARD .. | 06/15/2020. [ CALL 100........cevuerrrrrrirernrirrirenns | vevererensserisssssirennns | cvrveienns 133,554 | .......... 133,554 | .......... 152,752 148,430 | oo | e (14,876) [ .ovovvvevrvrnne | crvvrerere(TA8TB) o | e 133,554 |...... (V1 3,860 | 12/15/2032.
677632 G9 6 |OHIO STATE UNIVERSITY/THE .. | 04/15/2020. | RAYMOND JAMES & ASSO.......... | ccovercvererinrniiinns | e 6,515,300 | ....... 5,000,000 | ....... 5,000,000 5,000,000 | .ooourveerirenirne [ e | e | e [ | e 5,000,000 | ....ocoomvvers .1,515,300 |..... 1,515,300 | ....... 76,462 | 12/01/2056.
79642B LS 0 |SAN ANTONIO WATER SYSTEM... .. | 05/15/2020. | CALL 100........c0cmveriieriinnrireiirenins [ roverienenesissisnines | oveene 2,000,000 | ....... 2,000,000 | ....... 2,000,000 2,000,000 2,000,000 |...... 0 [ 61,700 |05/15/2032.
79642B LT 8 |SAN ANTONIO WATER SYSTEM... .. [ 05/15/2020. | CALL 100........ocverereereerrrersrnnnenns | eevrmneesseeesnsnesnnns | e 1,000,000 | ....... 1,000,000 | ....... 1,000,000 | ....c.c.ee 1,000,000 | .ooooeonrerinrnnes [ erverrnvninernenins [ eevvrinerienns | e v | e 1,000,000 | e 0. 31,100 |05/15/2034.
915217 RY 1 |UNIVERSITY OF VIRGINIA.... . | 04/14/2020. | JPM SECURITIES-FIXED.... ,539,960 | ....... 3,000,000 4,181,220 | ..........4,087,823 | ...occovivirran | e (11,150) (11150) | s | e 076,673 | i | 463,287 | ....... 463,287 | ..... 116,250 | 09/01/2039.
CITY OF WINSTON-SALEM NC WATER &
975700 KV 6 |SEWERS .. 1 06/01/2020. | CALL 100........ccoveierieiiniessniinnniis | coriinsniiissniisssniinnns | e 5,270,000 | ....... 5,270,000 | ....... 5,026,210 5,068,724 .......201,276 . 201,276 | .o | 005,270,000 ... 0 ... 150,037 | 06/01/2040.
3199999. Total - Bonds - U.S. Special Revenue and Special A S, s ....230,635,539 |....213,742,850 |....223,194,668 | ....... 107,600,896 | ................. 0 ... (333,005) | .cooovoveeeenc0 | e (333,005) | .....cccoeeee0 | ......218,381,343 | ...ccoo..oeuen 0 12,254,196 |...12,254,196 | ..3,841,184 XXX
Bonds - Industrial and Miscellaneous
00213V AA 2 |ARC FINANCE 2013-1 LLC.........cccoevwr. .. [ 04/03/2020. | PAYDOWN..........ooovvirmmiiinniiinniins [ o | e 1,388,656 | ....... 1,388,656 | .......... 989,180 989,825 | ... | e 398,831 | .ivveccriiins [ e 398,831 | ..o | 1,388,656 | ... 0 12/26/2056.
002824 BH 2 |ABBOTT LABORATORIES.. .. | 04/07/2020. | VARIOUS.........coooomerrmrirmrirnriinennns [ everreeirseisssinneinns | 000.6,931,655 | ... 5,000,000 | ....... 5,109,700 5,104,593 (636) (636) | cvvvvevverrriie | e 5,103,957 | s 1,827,698 |..... 1,827,698 | ... 87,792 | 11/30/2046.
00432C BW 0 |ACCESSLEX INSTITUTE.... .. | 04/27/2020. | PAYDOWN 849,798 ....835,457 837,038 12,760 12,760 | ..o | ceveeen.849,798 | ... 0 8,988 | 10/25/2024.
00841U AN 6 |AGATE BAY MORTGAGE TRUST 2014-2. | .. | 06/01/2020. | PAYDOWN woe e | 1,174,078 | 1,174,078 1,182,150 | ..cooeonee 1,179,316 | oo 1(5,238) | o | e 1,174,078 | 0 .. 17,371 | 09/01/2044.
00842B AT 4 |AGATE BAY MORTGAGE TRUST 2015-5. | .. | 06/01/2020. | PAYDOWN.........ccoocmmmrimmmriennrienes | evererienniissensnnnes | e 38,244 | L 38,244 | ........... 38,873 | oo 38,655 (A1) | oo | e 38,244 | L 0 576 | 07/01/2045.
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00842C AC 9 |AGATE BAY MORTGAGE TRUST 2015-7. | .. | 06/01/2020. | PAYDOWN........ccoomiuemmiimiineiirenines [ rverierissiiniisnines | ovieae 3,660,309 | ....... 3,660,309 3,653,141 3,653,535 .6,774 ....3,660,309 0 [ 52,011 | 10/01/2045. | 1FM....
00842V AC 7 |AGATE BAY MORTGAGE TRUST 2016-3. | .. | 06/01/2020. | PAYDOWN........ccooocmmrirmmrienneiinns | eoeeerirenerissnieinnnes | v 276,591 | .......... 276,591 | .......... 284,543 , 0 807 |08/01/2046. [ 1FE............
013078 AA 8 |ALBERTO-CULVER CO wer| [ 08/01/2020. [ MATURITY ..ooovvvrmrrinrinneinniinns [ eevieeerinesiinesiinens | e 4,000,000 | ....... 4,000,000 3,998,360 3,999,762 238 0. 103,000 | 06/01/2020.
013817 AQ 4 |HOWMET AEROSPACE INC ... | .. | 05/07/2020. | NON-BROKER TRADE, BO........... ,563,750 | ....... 1,500,000 | ....... 1,230,555 ....1,435,546 9,727 | v | e 127 | s | v 1445274 | i | e 118,476 | ....... 118,476 | ....... 62,124 | 02/23/2022.
AMERICAN AIRLINES 2014-1 CLASS B
02376X AA 7 |PASSTH . | 04/01/2020. | SINKING PAYMENT..........oovvvmnnns [ corirmnrineeiinceiienns | cevienenens 96,216 | ........... 96,216 | ............ 96,216 296,216 [ oo [ [ s | e (U O 96,216 (U I 2,105 |10/01/2022. | 3FE............
AMRESCO RESIDENTIAL SECURITIES
03215P EQ 8 |CORP MORT .1 06/01/2020. | PAYDOWN........ocoivvemrrrirrniiinenis [ coriererineeniinneinens | ceverenenens 41,670 | ............ 41,670 | ........... 41,670 CBBT0 [ [ [ s | e (U OO ISP 41,670 (U I 1,296 | 02/01/2028. | 1FM...........
ANTERO MIDSTREAM PARTNERS LP /
03690A AC 0 |ANTEROMI .. | 06/12/2020. | GOLDMAN SACHS & CO......ocooves | covvrrriiriiinniiiines | o 2,610,000 | ....... 3,000,000 2,625,000 2,636,664 29,389 2,666,053 | ...veooerereres | e (56,053) | ....... (56,053) | .....121,385 | 09/15/2024.
039483 AU 6 |ARCHER-DANIELS-MIDLAND CO............ .. | 04/29/2020. | MORGAN STANLEY & CO......cooovee | coverrrrinriririnniiines | e 4,338,120 | ....... 3,000,000 2,922,060 2,944,193 808 2,945,001 1,393,119 |..... 1,393,119 | ... 101,229 | 09/15/2035.
ARMY HAWAII FAMILY HOUSING TRUST
04248N  AA 1 |CERTIFI . 1 06/15/2020. | SINKING PAYMENT........ooomrivimnnns [ covimmrrinrnriinniienns | e 77,927 | oo 77,927 | oo 89,048 288,376 | [ (10,449) | ..o [ v (10,449) | ..o | e 77,927 (U I 2,152 | 06/15/2050. | 1FE............
ATLANTIC MARINE CORPS
048677 AB 4 |COMMUNITIES LLC .. | 06/01/2020. | SINKING PAYMENT.... ..19,912 (88) 0 530 | 12/01/2050.
05178R  AD 7 |AURORA MILITARY HOUSING LLC.......... .. | 06/15/2020. | CALL 100 2 B7,405 | e | e (7,405) | ..o 0 | e 1,733 | 12/15/2047.
AUTOPISTAS METROPOLITANAS DE
05330K AA 3 |PUERTORICO .. [ 06/30/2020. | SINKING PAYMENT..........coovviiinnns | e | e 13,500 | oo 13,500 | oo 13,500 23500 [ [ [ | (U OO ISR 13,500 (U I 456 | 06/30/2035. | 2FE............
05367A  AH 6 |AVIATION CAPITAL GROUP LLC... .. | 05/12/2020. | MORGAN STANLEY & CO......coooces | covermrrrinririrnrniiriens | e 1,480,000 | ....... 2,000,000 | ....... 1,991,940 | ........ce 1,994,851 322 [ [ 322 [ | i 1,995,172 | .oovvieci .(615,172) | ...... (515,172) | ....... 60,396 | 10/01/2025.
05369A AA 9 |AVIATION CAPITAL GROUP LLC... .. | .| 05/12/2020. | MORGAN STANLEY & CO......cccooo. | vvmmvvrmmmiiinniiinnis | o 1,612,500 | ....... 2,500,000 | ....... 2,459,200 2,466,946 | ......cccoocvinni | ceriinnnns 1414 | , 2,468,359 ....(855,859) | ...... (855,859) | ....... 46,910 | 11/01/2027.
05491U BE 7 |BBCMS MORTGAGE TRUST 2018-C2...... .. [ 08/01/2020. | PAYDOWN.........ciivemririrmeiienenins [ cevieneeiineiiesiiiinns | ceveviesesissesienens | ceveesessssesienesens | conseseeneees 5,499 | i 4,980 (175) Q) T IR 0 326 | 12/01/2051.
05524R AE 6 |BAMLL RE-REMIC TRUST 2013-FRR1..... .. [ 04/01/2020. [MATURITY. ... [ o | e 5,000,000 | ....... 5,000,000 | ....... 4,001,797 | ...cccc.... 4,936,043 63,957 | ..o | e 63,957 | .o | e 5,000,000 0 04/01/2020.
BARCLAYS COMMERCIAL MORTGAGE
05550M AV 6 | TRUST 2019- .. | 06/01/2020. | PAYDOWN (75) (U IR 130 | 05/01/2052.
06540R  AF 1 |BANK 2017-BNK9......ccoooovvveeriirerricrnens .. | 06/01/2020. | PAYDOWN (214) 0 345 [ 11/01/2054.
06540W BH 5 |BANK 2019-BNK19......cocconivviviirciiinine .. | 06/01/2020. | PAYDOWN......ovvrrrirrirrierinninines (250) (V1 I 425 | 08/01/2061.
BENCHMARK 2018-B6 MORTGAGE
08162C AJ 9 |TRUST .1 06/01/2020. | PAYDOWN.......ooorrverrrirrrircnienne (120) (720 R IR (U I 193 | 10/01/2051. | 1FE............
BENCHMARK 2018-B8 MORTGAGE
08162U AY 6 |TRUST .. [ 08/01/2020. | PAYDOWN.........ooorivimrrirrriinnniins [ eevinmniinesiinesiinens | covevsssssinsssinenns | cevsessssnsessnessens | coneeesneeees 2,954 | o 2,661 (99) ((CLS) TR ISR (U I 178 |01/01/2052. | 1FE............
085790 1 |BERRY GLOBAL INC........ccoovveverrirarii .. [06/22/2020. | CALL 100.........cveerrerrreirerieneiis [ eeviereeieeceissniiines | e 2,100,000 | ....... 2,100,000 | ....... 2,000,250 2,059,912 | .ovvoieriirii | v 40,088 | ..o [ e 40,088 |...cooooverris 2,100,000 0 ... 65,496 | 05/15/2022. |4FE............
BLUE RACER MIDSTREAM LLC / BLUE
095796 AA 6 |RACERFI .. [ 05/21/2020. | BNY/SUNTRUST CAPITAL......ccccoo. | covervvimniriinnirines | e 2,850,000 | ....... 3,000,000 | ....... 2,871,738 2,871,013 | oo | e 13,641 | oo 2,884,653 | ..oovrericrin | s (34,653) | ........ (34,653) | ....... 97,490 | 11/15/2022.
097023 CS 2 |BOEING CO/THE......cccoomivriririinrireiis .. | 05/21/2020. | VARIOUS........covvnirierieriiiiniicnns [ v | oo 4,559,385 | ... 4,500,000 | ....... 4,500,000 | ..o e | e | v | ersnenene0 | i [ e 4,500,000 | ..oovoeriniiens [ e 59,385 | ....... 59,385 | ......... 8,453 | 05/01/2023.
097023 CU 7 |BOEING CO/THE.......cccouivrnrrririiiini .. | 05/01/2020. | CITIGROUP GLOBAL MKT.......cccc. | covervviirnriirniiines | o 4,515,930 | ....... 4,500,000 | ....... 4,500,000 | .voooeeeieiineiiens | s | e | s | e 0 [ e | e 4,500,000 | ...oooovvrerii | e 15,930 | ......... 15,930 | ..cooeeeen. 630 | 05/01/2027.
BRITISH AIRWAYS 2013-1 CLASS A
11042A 2 |PASS THRO . | 06/20/2020. | SINKING PAYMENT..........ccccooer 39,012 | ... 39,012 | oo 39,770 ...39,560 (548) (<) 39,012 0 902 | 06/20/2024. | 1FE............
BRITISH AIRWAYS 2018-1 CLASS AA
110427 1 |PASS THR . 1 06/20/2020. | SINKING PAYMENT..........cooviviinnns [ o | e 34,966 | ............ 34,966 | ........... 34,966 234,966 [ [ [ | e (U O 34,966 0 664 | 09/20/2031. | 1FE............
BRITISH AIRWAYS 2018-1 CLASS A
11043H 6 |PASS THRO . 1 06/20/2020. | SINKING PAYMENT..........cooviviinnns [ coviemnisnniiinniiinns | e 97,284 | ........... 97,284 | .......... 96,705 ...96,755 529 529 | .o 97,284 (U I 2,006 |09/20/2031. | 2FE............
CFCRE COMMERCIAL MORTGAGE
12527E  AD 0 |TRUST 2011-C1 .1 06/01/2020. | PAYDOWN.........oovvvirriiinniineiins [ oo | oo 48,610 | ............ 48,610 | ............ 49,339 ..48,684 (74) (L) [ I 48,610 (U I 1,006 | 04/01/2044. | 1FM...........
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CFCRE COMMERCIAL MORTGAGE
12531W BC 5 | TRUST 2016-C3 .. [ 06/01/2020. | PAYDOWN.........oivvirrrirniiennrins [ corirerisneiinseiiiens | coveeieseiiensiisnens | covienessesesennenens | oeveseenees 10,767 | v 6,820 (363) [ECLCC) T T I 0 616 | 01/01/2048. | 1FE............
CFCRE COMMERCIAL MORTGAGE
12532A BD 0 |TRUST 2016-C6 .. [ 06/01/2020. | PAYDOWN.........oorvvirriiimniinneiins [ covienniiinsiiinniiinnns | covveissssissesisnens [ covenssssesisnsis | connesinnenes 9,231 | i 6,333 (328) (72 T I 0 530 | 11/01/2049. | 1FE............
CFCRE COMMERCIAL MORTGAGE
12532C BE 4 |TRUST 2017-C8 .. [06/01/2020. | PAYDOWN.........oivvimriiirniinneiins [ e | coveeiensissesisnens [ covenssisssssnnis | conneeeenenes 7740 | oo 5,744 (298) (298) 0 06/01/2050. | 1FE............
12556M  CN 2 |CIM TRUST 2019-J1....ccvvorrirnnrirnrriinnns .. [ 08/01/2020. | PAYDOWN........ooorrvermniirrniinnniins [ covieeeriineeiineniiiens | e 1,999,222 | ....... 1,999,222 2,022,067 | ...coveerrierriinniin [ s | s (21,269) | ..o [ v (21,269) 0 08/01/2049. | 1FE............
125587 AC 1 [CIMTRUST 2019-J2........covvvvirriiiriirns .. [ 06/01/2020. | PAYDOWN.........oovvvirrriinniianeiins [ o | e 1,402,393 | ...... 1,402,393 | ...... 1,421,039 | ..o 1,420,066 |....coooooovvrernnee 17,673) ..(17,673) 0 10/01/2049.
12591Q AS 1 |COMM 2014-UBS4 MORTGAGE TRUST.. |.. | 06/01/2020. | PAYDOWN........covvimriirmiiimreniriens | eoeenrirenninneninnnies | coviemeiiesssinnssins | soeeessesessssesinns | coveneeeens 31,182 ...14,508 ceeeeenne(1,196) ...(1,196) 0 08/01/2047.
12591Y  BE 4 | COMM 2014-UBS3 MORTGAGE TRUST.. | .. [ 06/01/2020. | PAYDOWN.........ccoovuimmrriimmiiinniins [ corineiiinsiiinniiinns | conevienssisnssisnnns | covenesisnssnnnss | corevesnees 20,370 219281 [ [ (1,678) | oo [ e (1,678) 0 06/01/2047.
12592K BD 5 |COMM 2014-UBS5 MORTGAGE TRUST.. | .. [ 06/01/2020. | PAYDOWN.........ccovvvemrrrirmnrireiins [ eovimeeninneiiiniiinnns | ceveeieessisessinness | ceveesessssssinnesis | coveveenens 11,629 | oo 5,251 (418) (418) 0 09/01/2047.
12592 BL 3 |COMM 2014-LC17 MORTGAGE TRUST.... |.. | 06/01/2020. | PAYDOWN.........oocoimmiimiiiinniiiniins | corvvienniisnniisnniins | conmesisneissnsienns | covvsessssssssennnss | vnneiens 17,40 | oo 7,517 (614) (614) 0 10/01/2047.
12502 AQ 5 |CSMLT 2015-1 TRUST... .. | 06/01/2020. | PAYDOWN ..459,456 | . 459,456 470,655 467,978 (8,521) .. 0 05/01/2045.
12592 AW 2 |CSMLT 2015-1 TRUST... v | [ 06/01/2020. [PAYDOWN........ooomvvimriinniieniii [ o | v 17,547 | .......... 117,547 116,009 116,486 | ..o | e 1,061 | i | e 1,061 0 05/01/2045.
125920 AX 0 |CSMLT 2015-1 TRUST.....oorvviririiririines .. [ 08/01/2020. | PAYDOWN.........covvverririennriereiinns [ covrenerreneiieneiinnns | e 124,443 | L 124,443 | .......... 121,681 122,434 2,008 0 05/01/2045.
125936 AG 7 |COMM 2015-PC1 MORTGAGE TRUST..... | .. | 06/01/2020. | PAYDOWN e [ | s [ s | s 15,582 | coovvvverris 7,400 (606) 0 07/01/2050.
12595E AE 5 |COMM 2017-COR2 MORTGAGE TRUST.. | .. [ 06/01/2020. | PAYDOWN.........ccocovemiuimrriiinniins [ covirereiiiieniineiiiens | coresiesesinsesinnens | ceveenesiesessesesins | coereseenenes 4,833 | s 3,747 (G174 T IR 0 09/01/2050.
CSAIL 2019-C16 COMMERCIAL
12596W AE 4 |MORTGAGE TRUST .. [ 06/01/2020. | PAYDOWN.........corivirririrriieneiins [ ceviireiiieiiinneiinens | coveviecesieneiienens [ ceveesessesesinseens | oevesienens 10,888 ...10,369 (353) (B53) | covverrevirceiies | cerviereiereieneiens (U I 602 | 06/01/2052. | 1FE............
CSAIL 2019-C18 COMMERCIAL
12597D AF 2 |MORTGAGE TRUST .. [ 06/01/2020. | PAYDOWN.........crivirririrrniieneiinns [ covimmeiiineiiiseiinens | coreveecesieneiienens | cevsenesiessssnseeens | oeseseenens 10,690 ..10,621 (401) (A01) | oo | e (U I 658 | 12/01/2052. | 1FE............
COMM 2013-CCRE10 MORTGAGE
12626B  AF 1 |TRUST .. [ 06/01/2020. | PAYDOWN.........corivirririrriiecniinns [ coviiriiiiseiiiseiiiens | coreviecesieseiienens [ ceviesessesssssnseeons | oeneveenens 19,982 | coovvvveriis 7,745 (861) (BB1) | covveveeercerirs | cevviereiiereiieceiiens (U I 1,212 | 08/01/2046. | 1FE............
CSAIL 2015-C3 COMMERCIAL
12635F AV 6 |MORTGAGE TRUST .. [ 06/01/2020. | PAYDOWN.........ciiviririeririennnins [ cornreiiineiinsiiieens | coveeiesesisnssienens | ceviesesiesesenneeens | oeveseenens 33,771 216,885 [ [ s (1,090) | ..o (U I 2,133 | 08/01/2048. | 1FE............
12637L AQ 2 |CSMLT 2015-2 TRUST... .. | 06/01/2020. [ PAYDOWN.......vvrerirvrirnniernnnnines | cerverserersnisnirennns | verineennn 56,583 | 156,583 | oo 58,422 LBT849 [ | (1,267) | cooevvririrnene 0 918 | 08/01/2045. | 1FM....
12637L AR 0 |CSMLT 2015-2 TRUST... .1 06/01/2020. | PAYDOWN.........covvverrriennrirncniinns [ e | e 38,011 | 35,511 | 34,728 ...34,981 530 0 576 |08/01/2045. | 1FM....
CSAIL 2016-C7 COMMERCIAL
12637U AY 5 |MORTGAGE TRUST .. | 06/01/2020. | PAYDOWN . . ..18,320 0 11/01/2049.
126408 HS 5 |CSXCORP. .. | 04/21/2020. | CITIGROUP GLOBAL MKT......ccovet | verrernrrrernnrneereninns | e 11,637,600 | .....10,000,000 | ....10,123,520 | ....cccevrvrrmrvrrrrrnnns [rervvrvrrerinnns | vervnnineene(344) | o | v n(344) | i | 0000 10,123,176 | e 1,514,424 | ... 1,514,424 04/15/2050.
12646U AD 0 |CSMC TRUST 2013-IVR1... .. [ 06/01/2020. | PAYDOWN.........corvvirnriemmiienenis [ corimeerisneiieneiienns | cvieeenes 324,963 | .......... 324,963 | .......... 312,867 317,584 03/01/2043.
12647P AS 7 |CSMC TRUST 2013-7 .|+ 106/0172020. [ PAYDOWN......c.ovverirriernnrneiernnins | orererenssssensnsiinens | ereneenes 245902 | .......... 245902 | .......... 243,366 244,566 . . , 08/01/2043.
12648F AR 0 |CSMC TRUST 2014-SAF1 .. | 06/01/2020. | PAYDOWN 182,478 | ......... 182,478 188,543 185,594 | oo | e (3,116) | oo [ e (3,116) 182,478 03/01/2044.
12648X DD 9 |CSMC TRUST 2014-WIN1.. .. | 06/01/2020. | PAYDOWN ..228276 | . 228,276 229,115 228,587 (311) (311) 228,276 09/01/2044.
126490 AQ 6 |CSMC TRUST 2014-WIN2 .. | 06/01/2020. | PAYDOWN 330,802 | ......... 330,802 334,163 332,908 (2,106) (2,106) 330,802 10/01/2044.
12649R AV 4 |CSMC TRUST 2015-2 o[+ 1 06/01/2020. [ PAYDOWN.......cooorieriiniinniieiienis | cevierienisniissisnies | v 174,463 | ......... 174,463 | .......... 178,408 176,837 (2,374) (2,374) 02/01/2045.
12649R AW 2 |CSMC TRUST 2015-2 .. [ 06/01/2020. | PAYDOWN.........ccvvverrriemniianenins [ corieeerisseiisneienns | v 221452 | ... 221,452 | .......... 219,368 220,064 | ..o | s 1,389 | i [ 1,389 02/01/2045.
12649X BD 0 |CSMC TRUST 2015-3 o[+ 1 06/01/2020. [ PAYDOWN.......cooorimriiniinniiieiienis | cevierieriisniiissisnies | v 107,747 | .ccooeeee 107,747 | .ccoeeeee 110,710 109,682 ...(1,934) 03/01/2045.
12650 AH 4 |CSMLT 2015-3 TRUST .. | 06/01/2020. | PAYDOWN ..723,903 | . .723,903 729,785 727,128 (3,225)| .. 11/01/2045.
126537 AA 9 |CSMC TRUST 2018-J1... .. | 06/01/2020. | PAYDOWN 491,989 | .......... 491,989 489,760 489,951 2,038 02/01/2048.
126650 BP 4 |CVS PASS-THROUGH TRUST... .. [ 06/10/2020. | SINKING PAYMENT..........coovvvrmmnns | corimrmrrnncrineiiiens | v 103,822 | .......... 103,822 | .......... 100,810 101,968 | .oooocviecies | s 1,854 | s [ 1,854 12/10/2028.
126650 BQ 2 |CVS PASS-THROUGH TRUST... .1 06/10/2020. | SINKING PAYMENT.... 22,635 | ... 22,635 | oo 22,506 ...22,552 83 83 22,635 01/10/2030.
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126650 BY 5 |CVSPASS-THROUGH TRUST .. | 06/10/2020. | SINKING PAYMENT 9,041 9,041 | o 9,041 | 9,041 9,041 0 223 {01/10/2034.
126650 DL 1 |CVSHEALTH CORP .. | 04/14/2020. | CITIGROUP GLOBAL MKT.......cccc. | covervvimririinniiinns | e 2,349,500 | ....... 2,000,000 (36) [ coveoeeeienis | ererieenieene(36) [ o [ e 1,999,624 | ...oovvvevians [ e 349,876 | ...... 349,876 | ......... 3,778 | 04/01/2050.
12677# AA 1 |CVS CAREMARK CORP. .. | 06/15/2020. | SINKING PAYMENT.... 25,953 | ... 25,953 ...25,954 25,953 0 591 | 01/15/2040.
12695 AA 3 |CVSLEASE BACK .| 06/10/2020. | SINKING PAYMENT.... 25,824 ..25,824 ...25,824 25,824 0 368 | 10/10/2038.
CAMP PENDLETON & QUANTICO
134011 AG 0 |HOUSINGLLC .. | 04/01/2020. | CALL 100 .105,000 | ......... 105,000 | .......... 108,248 107,851 (2,851) 0 2,811 | 10/01/2048.
13466* AA 8 | CAMPUSPARC LP 5.138 31DEC43........... .. | 03/31/2020. | CALL 100. v 10,165 | s 10,165 | c.ccvveneee 10,165 ...10,165 (U I 131 | 12/31/2043.
14315V AA 0 | CARMAX AUTO OWNER TRUST 2020-2.. | .. [ 06/05/2020. | VARIOUS.........cccooimmmrimmmrmmmiiinns [ covereiienniiinniiinns | e 6,761,204 | ....... 6,750,000 | ....... 6,750,000 | ..vooouveerriiiniiiens | v | e | e | 0 | e | 008,750,000 | o | s 11,204 | ... 11,204 | ......... 8,449 | 05/17/2021. | 1FE............
CASTLELAKE AIRCRAFT
14855) AB 1 |SECURITIZATION TRUST .. [ 06/15/2020. | PAYDOWN.........covvvimrriinniianeiins [ e | v 134723 | ..., 134723 | ... 134,683 134,714 9 0 08/15/2041.
15135B AN 1 | CENTENE CORP.... . | 05/08/2020. | EXCHANGE OFFER.... ,980,513 ..2,000,000 .1,980,000 513 0 01/15/2025.
CHASE HOME LENDING MORTGAGE
16159W AF 1 | TRUST 2019-1 .. | 06/01/2020. | PAYDOWN 1,602,691 .1,602,691 | .......1,622,224 ....1,621,074 18,383) | .. 0 .. 23,030 |03/01/2050.
16164A AC 9 |CHASE MORTGAGE FINANCE CORP...... .. | 06/01/2020. | PAYDOWN e e | ) 688,598 | ........ 688,598 | .......... 706,991 701,643 | .o [ s (13,044) 0| 10,914 | 12/01/2045.
166764 BV 1 |CHEVRON CORP. .. | 06/18/2020. | WELLS FARGO SECS LLC............ JSTOTTURTRTRPTUON EOPP 5,082,450 | ....... 5,000,000 | ....... 5,000,000 | ..ooouveermeiieneiiiens | rereinrenieneies | oeeerinneeinneees | ceeeeeenenenes | eveeerneennenenn0 | e | 2000e8,000,000 | Lo | e 82,450 | ......... 82,450 | ......... 6,497 |05/11/2023.
17275R  AF 9 |CISCO SYSTEMS INC.... ...| .. | 04/03/2020. | BARCLAYS CAPITAL FIX.............. USSR (O 8,186,202 | ....... 5,808,000 5,854,940 5,847,467 (684) ..2,339,419 | ... 2,339,419 | ... 232,481 | 01/15/2040.
CITIGROUP COMMERCIAL MORTGAGE
17290X AY 6 | TRUST 2016 .1 06/01/2020. [ PAYDOWN........oorviirriinniiinniis [ covienniiisnniisnniiinns | covsisseisnsiisnnns | covsnsiisnsiisnsies | ooneiennees 12,184 | oo 7,805 (430) (G0 T IR 0 [ o 713 | 04/01/2049. | 1FE............
CITICORP MORTGAGE SECURITIES
17312D AC 2 |TRUST SERIE .1 06/01/2020. [ PAYDOWN..........covvviimniianriisnniis [ o | coveennn. 16,084 | 16,084 | e 14,990 ...16,084 0 09/01/2037. | 1FM..
CITIGROUP COMMERCIAL MORTGAGE
17322Y A 9 | TRUST 2014 . 106/01/2020. [ PAYDOWN........ooorriirriinriinniis [ covinniiinniiinniinns | v | o | conviennees 14,595 | oo 7,185 (491) (A1) | oo [ e (U I 789 | 10/01/2047. | 1FE............
CITIGROUP COMMERCIAL MORTGAGE
17323C  AM 9 |TRUST 2015 .1 06/18/2020. | CITIGROUP GLOBAL MKT.......cccc. | covermvviinniiinniiiinns | o 9,401,953 | ..... 10,000,000 | ....... 9,075,977 9,413,225 | oo | s AT.343 | s [ AT343 | e | e 9,460,569 | ......ccooovrinrns | connns (58,616) | ....... (58,616) | .....251,415 | 02/01/2048. [ 1FM...........
CITIGROUP MORTGAGE LOAN TRUST
173237 AF 7 |2015-RP2 . 1 06/01/2020. | PAYDOWN.........coovvvvrmriinriirnnienas 230,951 | .......... 230,951 | oo 224,520 226,451 | .o | e 4500 | i [ 4,500 | [ i 230,951 (U I 4,703 |01/01/2053. | 1FM...........
CITIGROUP MORTGAGE LOAN TRUST
17324V AQ 7 |2015-PS1 .1 08/01/2020. [ PAYDOWN.......vvrririrrnirrirerinrinenes 83,239 | v 83,239 | oo 84,737 ...84,050 (811) (811) [ vvrererrrianns 83,239 0 [ 1,822 [09/01/2042. | 1FM...........
CITIGROUP COMMERCIAL MORTGAGE
17326D AJ 1 |TRUST 2017 .1 06/01/2020. [ PAYDOWN......oovvviereriiiririninnininns | revrersssseeessssinees | coressessesmsnnsesinnss | sevesssssssesessssenens | svesesessnnes 9,635 | oo 7,527 (340) (B40) [ oovvvverrrens [ v 0 556 | 09/01/2050. | 1FE............
COLLEGIATE FUNDING SERVICES
19458L BD 1 |EDUCATION LO .. | 06/29/2020. | PAYDOWN cerrnes [ | 169,333 | .......... 169,333 | .......... 160,337 162,141 | v | e 7192 | oo 169,333 (V1 I 1,684 | 12/28/2037.
20030N BH 3 |COMCAST CORP... .. [ 05/21/2020. | BK OF NY/MIZUHO SECU.......cccc. | covivmrvrririrricniiines | e 8,463,630 ..7,000,000 | .......6,941,270 6,956,342 813 6,957,156 1,506,474 |..... 1,506,474 | ..... 257,007 |01/15/2033.
20047P AP 2 |COMM 2005-LP5 MORTGAGE TRUST..... .. | 06/01/2020. | PAYDOWN 823,002 | .......... 823,002 | ......... 744,817 823,002 823,002 0. 15,992 | 05/01/2043.
CONSOLIDATED EDISON CO OF NEW
209111 FY 4 |YORKINC .. | 04/21/2020. | CITIGROUP GLOBAL MKT.......ccoc. [ voverimrimriiniicniines | v 4,834,880 | ....... 4,000,000 | ....... 3,973,520 (57) (70 T IS 3,973,463 | ..o | e 861,417 | ....... 861,417 | ....... 10,094 | 04/01/2050. | 2FE............
210518 CZ 7 |CONSUMERS ENERGY CO.......cccccoeen. .. | 05/21/2020. | JEFFERIES & COMPANY ......ccccoo. | covimmrrimrerinnniiinns | e 8,752,179 | ....... 7,960,000 | ....... 7,558,179 | oo [ v | v 1,464 | .o [ 1,464 | e | e 7,559,643 | .....ccovvvs 1,192,536 | ..... 1,192,536 | ....... 72,580 |08/15/2046. | 1FE............
CONTIMORTGAGE HOME EQUITY LOAN
21075W EV 3 |TRUST 199 .1 06/15/2020. | NON-BROKER TRADE, BO........... | ccoiiieiiiiciiiiniiiies | covevieneeissesinnens [ cevesesinnssisnssens | veressenessssessnns | eovessenesssnessnnessnns | coneesesnsssssnnnnes | coneesssenmssssnnsens | sonseesssmssnnnes | soenesesenesesnnesd LU TSP OO 0 .. 59,419 | 04/01/2028. | .......c.ccene.
CONTINENTAL AIRLINES 2012-1 CLASS
210795 PZ 7 |APASS . [ 04/11/2020. | SINKING PAYMENT.........oomvvviinnns [ e | v 123,047 | .......... 123,047 | .......... 124,534 124,187 | oo | e (1,140) | oo [ e (1,140) | oo | e 123,047 0 2,553 | 04/11/2024. | 2FE............
CONTINENTAL AIRLINES 2012-1 CLASS
210795 QA 1 |BPASS . | 04/11/2020. | MATURITY ..o [ oo | v 682,415 | ......... 682,415 | ......... 698,479 682,863 (449) (G I IS 682,415 0 ... 21,325 | 04/11/2020. | 2FE............
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CONTINENTAL AIRLINES 2012-2 CLASS
210795 QB 9 |APASS .. | 04/29/2020. | SINKING PAYMENT......ccovvvmerinens [ corrrerrrinninerireries | evveeris 124,503 | .......... 124,503 | .......... 127,615 126,141 | oo [ e (1,639) [ oo [ e (1,639) | coovvrrererrirees | eevererireens 124,503 0 | e 2,490 | 10/29/2024. | 1FE............
CONTINENTAL AIRLINES 2012-2 CLASS
210795 QC 7 |BPASS .. | 04/29/2020. | SINKING PAYMENT......ccoovvvmmrrens o | eoveeren 247,859 | .......... 247,859 | .......... 256,985 249,324 | ..oovii | e (1,465) [ ..o [ e (1,465) | oo | eevererireens 247,859 0 6,816 | 10/29/2020. | 2FE............
CONTINENTAL AIRLINES 2007-1 CLASS
21079R  AA 0 |BPASS .. | 04/19/2020. | SINKING PAYMENT ........covvvrrvinnns [ rrerirererneennninnines | v 57,495 | ............ 57,495 | ..., 61,203 058,662 [ ..o | e (1,167) [ oo [ (1)L — 57,495 |.... 0 | e 1,984 |04/19/2022. | 3FE............
22160@ AA 6 [COSTCO....oooiririreiieiieeiiseieeiseiseiians .. | 05/15/2020. | CALL 100. 8,921 | .. 8,921 | v 8,921 | v 8,921 | oo [ [ | e (V1 IR 8,921 |.... (1 IO 160 | 06/15/2043. [ 1Z..............
22536# AA 1 |CREDIT LEASE-BACK PASS-THRU TR.... | .. | 06/10/2020. | SINKING PAYMENT.......cccovuvmrmrernee | cormrrnerirerienencenns | ceveveriens 77,009 | ..o 77,009 | ..ocoonnee. 77,010 W TT010 [ | e [ e | s (1 EOOOPRTRTON ISR T7,010 [ v | e ()] [ ()] . 1,273 | 12/10/2035. | 2........ccvvn...
CROWN CASTLE INTERNATIONAL
22822V AF 8 |CORP .. | 04/27/2020. | MERRILL LYNCH PIERCE...........c.. [ coveverererneerininirines | v 6,132,000 | ....... 5,000,000 5,009,600 5,007,503 05/15/2047. | 2FE............
CROWN CASTLE INTERNATIONAL
22822V AR 2 |CORP .. | 04/24/2020. | PERSHING & COMPANY .......cccovvwe [ vorerermrernenmrninirnes | vveene 1,079,190 | ....... 1,000,000 | .......... 991,790 07/01/2030. | 2FE............
22944P  AE 7 |CSMC TRUST 2013-TH1...coooiviriririreinne .. | 06/01/2020. | PAYDOWN.......ootvvrvnnrrerierirneens [ eoreeerneeinsisersenies | coeeens 355,103 | .......... 355,103 | .......... 360,814 358,463 02/01/2043.
23312L AW 8 |DBJPM 16-C1 MORTGAGE TRUST.......... .. | 06/01/2020. | PAYDOWN ceevireries [ s | e | s | e 37,100 ...23,490 05/01/2049.
23338V AL 0 |DTEELECTRIC CO .. | 04/16/2020. | JEFFERIES & COMPANY ,708,350 | ....... 6,390,000 5,255,202 1,451,734 | ... 1,451,734 | ....... 28,276 |03/01/2050.
244199 BK 0 |DEERE &CO .« | . [ 05/20/2020. | BARCLAYS CAPITAL FIX....covvvere | o | et 6,081,050 | ....... 5,000,000 | ....... 4,999,900 .1,081,329 |..... 1,081,329 | ....... 27,083 | 04/15/2050.
250847 EG 1 |DTEELECTRIC CO...cocovverervrrirrircireens .. | 06/19/2020. | PERSHING & COMPANY .......cccovvve [ ovrrrrmeirneirnseisneinns | vvenne 3,834,375 | ....... 3,750,000 3,835,388 | ..o | eeenrenneeeriiens | eeend(18,271) e v (18,271) [ s | 3,817,116 | e | 17,259 | ......... 17,259 | ...... 82,063 | 06/01/2021.
255396 AB 9 |DIVIDEND SOLAR LOANS 2018-1 LLC..... .. | 06/20/2020. | PAYDOWN v [ e | s 72,010 | oo 72,010 | .cocvoreee. 71,557 ...71,639 0 | e 1,287 |07/20/2038.
25755T AK 6 |DOMINO'S PIZZA MASTER ISSUER LLC. | .. | 04/25/2020. | PAYDOWN.......c.covverremmrirnrrierinenes . 20,000 | .ocoonneen 20,000 | .ocoonnee. 19,993 ...19,994 (U IO 433 | 07/25/2048.
DOWNSTREAM DEVELOPMENT
26112T AJ 5 |AUTHORITY OF THE .. | 05/08/2020. | JEFFERIES & COMPANY,.....ccovves [ worerrrmrermennnninernes | vvenne 2,040,000 | ....... 4,000,000 | ....... 4,230,000 | ....ooee. 4,218,745 | ..o | e (23,163) | oo [ e (VX1 IR IS 4,195,581 | ..ovvoivieris .(2,155,581) | ...(2,155,581) | ..... 311,500 |02/15/2023.
26829X AB 7 |ECMC GROUP STUDENT LOAN TRUST.. | .. | 06/25/2020. | PAYDOWN.......c.coevunrurrrinmrirerienes | corierirenernsessninenes | everneenns 190,421 | covvvenee 190,421 | covvvenee 189,627 190,156 265 [ e [ e85 | i | e 190,421 |.... 0 | e 1,915 | 07/25/2069.
26885B AE 0 |EQM MIDSTREAM PARTNERSLP........... .. | 06/16/2020. | JPM SECURITIES-FIXED.......ccccce. [ ererrrmrermenrnsriineines | vvenne 1,780,000 | ....... 2,000,000 | ........ 2,129,380 2,127,474 (885) 2,126,589 | ... ..(346,589) | ...... (346,589) | ..... 120,250 | 07/15/2048.
29365T AE 4 |ENTERGY TEXASINC.....ccooormrvirivirniirinns .. | 06/22/12020. | PERSHING & COMPANY .......cccovver | vrvrrererrnrnrinnireninns | coverns 7,511,000 | ....... 7,400,000 | ....... 7,382,684 | ... 7,387,362 | ..o | e 4,216 | oo | e 216 | | e 7,391,578 | oo | e 119,422 | ....... 119,422 | ... 106,264 | 06/01/2021.
CITIGROUP COMMERCIAL MORTGAGE
29429C AJ 4 |TRUST 2016 .. | 06/01/2020. [ PAYDOWN......oovvririririrnrieinninnines | vererreiesssissieninns | s | conssnsmssssssesenes | sonevonsss 21,611 ..13,502 (898) (898) 0 | 1,407 |04/01/2049. | 1FE............
30261U AL 8 |FREMF 2013-K713 MORTGAGE TRUST.. | .. | 04/01/2020. | PAYDOWN........cecomeurrrimrrmerrenies | verirererseesssnssnines | vvenns 8,000,000 | ....... 8,000,000 | ....... 6,824,922 | ........... 7,948,902 | ..covvrverirnnns 0. 90,592 | 04/01/2046. | 1FM....
FINANCE AMER STRUCTURED 2.0
31739E  AA 0 |26DEC68 .. | 05/04/2020. | RAYMOND JAMES & ASSO.......... RO PV 9,628,077 | ....... 9,302,490 | ..... 9,395,515 9,453,031 | .covvvevcevcenn | 0000 109,965 | oo [ 00000 109,965 | oo | 2000000009,562,997 [ o | 65,080 | ... 65,080 | ....... 67,694 | 12/26/2068.
FINANCE AMER STRUCTURE 0.01
31739G  AA 5 |25JUN69 .. | 06/25/2020. | VARIOUS.........oovemriereeerssriesereens [ eoveeiieeiessieesiisssiies | veniiens 104,871 | ovvennee 104,871 | v 106,083 106,817 0 951 | 06/25/2069. [ 1........cocconue
FINANCE AMER STRUCTURE 0.01
31739L 4 | 25SEP69 .. | 06/25/2020. | PAYDOWN W AT3T5 | 47,375 | oo 47,905 ...47,841 0 09/25/2069.
33767C AV 9 |FIRSTKEY MORTGAGE TRUST 2015-1... | .. | 06/01/2020. | PAYDOWN 213,109 | 213,109 | .......... 219,682 217,025 0 03/01/2045. | 1FM....
33767C AW 7 |FIRSTKEY MORTGAGE TRUST 2015-1... | .. | 06/01/2020. | PAYDOWN........oeverrrmerrenirererneenns [ o | coveeves 152,875 | .ovvvenee 152,875 | wovvvenee 148,623 149,603 0 03/01/2045. | 1FM....
33850T AC 2 |FLAGSTAR MORTGAGE TRUST 2018-1.. | .. | 06/01/2020. | PAYDOWN v e | e 1,899,855 | ... 1,899,855 | ... 1,859,483 | .......... 1,867,765 0 03/01/2048. | 1FM...........
35040T AA 2 |FOUNDATION FINANCE TRUST 2016-1.. | .. | 06/15/2020. | PAYDOWN........coccovvvrrerereerrrinrrnnns . 89,306 | ...cooouee. 89,306 | ............ 89,294 ...89,305 0 06/15/2035. | 1FE............
35137L AE 5 |FOXCORP .. | 04/03/2020. | EXCHANGE OFFER........coccovvvimers [ evmrrmrineinseiiniinns | vvenne 9,655,529 | ....... 8,000,000 | ....... 9,663,650 3,115,179 0. 167,900 | 01/25/2049.
35166F AA 0 |FXIHOLDINGS INC.....cccovvvrerriirerierins .. 1 05/15/2020. | CALL 100........c0evvrerrirrserenriiesis [ oemriesisensessisssens | covevisennns 17,000 | oo 17,000 | cooovrrrneee 17,510 ...17,504 0 | e 1,088 | 11/15/2026.
GMAC COMMERCIAL MORTGAGE
36186X AD 9 |ASSET CORP .. | 06/10/2020. | PAYDOWN.......covvemrrmcrirerirrireenns . 27,910 | oo 27,910 | oo 28,498 ...28,449 (539) (K18 N 27,910 | ... 0 602 |07/10/2050. | 2FE............
GS MORTGAGE SECURITIES TRUST
36192K AW 7 |2012-GCJ7 .. 1 06/01/2020. | PAYDOWN......coorummrmmrirmericnieninns | rorerieeerneesssinenies | sevsessensssessnsssns | sevmessesssssessesnns | soneseneeens 76,801 W 2TAT5 | e | e (5,599) [ .ooovvrreririne | e (5,599) | cvvvverrererrens | e 0 8,872 | 05/01/2045. | 1FE............
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36244W  AA 7 | GSAMP TRUST 2006-S5........cccoevvrrernnes .. | 06/25/2020. | PAYDOWN 416 .0 416 |...... 09/25/2036. | 1FM....
36249@ AA 1 |GSAGTHIUS GOVT LEA 4.56 15MAY38 | .. | 06/15/2020. | SINKING PAYMENT........ccoocvimvvvans | cormrvermrvmnnirinnrns | ceverenn 40,924 | 40,024 | ... 40,924 | 40,924 w0 | s 40,924 | ...... 05/15/2038.
GS MORTGAGE SECURITIES TRUST
36252W AZ 1 |2014-GC20 .. [ 06/01/2020. | PAYDOWN.........coivvirmrirrniiennnins [ coriereiisnniinsniinens | coveveeseeienssisnnns | covienesinsesennenens | oevesenenees 27,977 | oo 13,368 | oo | e (1,484) | ..o [ (1,484) | o | e [ (U I 1,691 | 04/01/2047. | 1FE............
GS MORTGAGE-BACKED SECURITIES
36262D AA 6 |CORP TRUST .. | 06/01/2020. | PAYDOWN 495,265 6,905 | .o | eerrrrennnn8,905 | i [ 802,170 | 0 07/01/2050.
36298G  AA 7 |GSPA MONETIZATION TRUST...........c..... .. | 06/09/2020. | SINKING PAYMENT.........oovmvvimmnns | covimrnrirnrnirinniieens | e 79,379 | oo 79,379 80,966 | ...cooovvvns 80,276 (897) [ cvvereveerrrns | eevrerennerna(897) [ i [ e 79,379 | 0 10/09/2029.
GALTON FUNDING MORTGAGE TRUST
36416U BG 9 [2017-1 .. [ 08/01/2020. | PAYDOWN........ccmmvverrrrirriinnnnins | covireiiinnniiieeniiinens | cevieeniens 34,982 | ..o 34,982 | ..o 35,835 | oo 35,440 (457) (CLY0 ) I 34,982 |...... 0 554 | 07/01/2056. | 1FM...........
GALTON FUNDING MORTGAGE TRUST
36418A AQ 0 |2019-2 .. [ 068/01/2020. | PAYDOWN........ocomvvirrrrirrniirnnins [ cevinenrirsnerinnniienns | cveeeenes 514,521 | .......... 514,521 | .......... 516,374 516,113 | s | e (1,593) | oo [ ervrreneene(1,593) o | e 514,521 | ...... (U I 7,641 | 06/01/2059. | 1FE............
375558 BD 4 |GILEAD SCIENCESINC........ccooocvuvvvien. .. | 04/14/2020. | CREDIT SUISSE FIRST........cccocvves | covimnniiiriiiinniiines | e 4,065,390 | ....... 3,000,000 | ....... 3,226,800 3,213,582 | ..o | e (1,323) | oo [ (1,323) e | e 3,212,259 | .o | e 853,131 | ....... 853,131 | ....... 89,063 |03/01/2046.
38141G VR 2 | GOLDMAN SACHS GROUP INC/THE....... .. | 04/23/2020. | GOLDMAN SACHS & CO.... cor | e | e 3,222,060 | ....... 3,000,000 | ....... 2,999,280 2,999,510 154 2,999,664 | ......cooovorurres | werne 222,39 | ....... 222,396 | ....... 65,875 | 10/21/2025.
382388 AU 0 [GOODRICH CORP........cccooommmviimriinnienas .. [ 06/10/2020. | EXCHANGE OFFER.........ccocoiimmi [ coviinniiiniiiinniiinns | e 3,805,050 | ....... 2,500,000 | ....... 3,342,700 3,277,664 | ..oovvvvvrvcrres | v (4747) | e [ (VA TAT) | i | s 3,262,918 | oo | e 542,132 | ... 542,132 | ... 160,083 | 07/01/2036. | 1FE............
393505 NC 2 |CONSECO FINANCE CORP... .. [ 06/15/2020. | PAYDOWN........oocmvvirrrrirnniinrnrins [ cevieneiisnerisneiienns | v 140,741 | .......... 159,876 | .......... 156,316 153,532 | covveevvvverniins | 8,345 | | eienn8,345 | | 159,876 | ..oooovveerrirns | oo (19,135) | ........ (19,135) | ......... 5,691 |07/15/2027.
423074 AS 2 |KRAFT HEINZ FOODS CO . [ 06/04/2020. | CALL 102.438..........cooooemmveinriiianns [ o | e 2,099,979 | ....... 2,050,000 | ....... 2,147,375 2,099,954 2,003,467 | ..o | e (43,467) | ........ (43,467) | .....130,207 | 02/15/2025.
HONDA AUTO RECEIVABLES 2017-1
43814T AD 4 |OWNERTRUS .. | 06/11/2020. | BANC/AMERICA SECUR L......ccoco. | covvinviiinniiinniiinns | 15,064,453 | ..... 15,000,000 | ... 15,035,742 | ..o [ e [ s (7,629) | ..o [ e (7,629) | ..o | v 15,028,113 | oo [ s 36,340 | ......... 36,340 | ....... 43,563 |06/21/2023. | 1FE............
JP MORGAN CHASE COMMERCIAL
46590K AN 4 |MORTGAGE SECU .. [ 06/01/2020. | PAYDOWN.........corrvimriimniineiins [ e | v [ o | oovvieinees 10,757 | coovvverei 5,179 (463) [GICK) T U IO IO 0 [ 743 | 01/01/2049. | 1FE............
46591K  BE 2 |JP MORGAN MORTGAGE TRUST 2019-8 | .. | 06/01/2020. | PAYDOWN.........cocoomvvimiriameiiennies | corerieneiiseeeiinniins | cevenes 1,495,087 | ....... 1,495,087 | ....... 1,508,870 | ........... 1,508,414 | ..o [ o (13,327) | oo [ v (13,327) | e | e 1,495,087 |...... 0 ... 20,187 |03/01/2050. | 1FE............
46591T AC 8 |JP MORGAN MORTGAGE TRUST 2020-2 | .. | 06/01/2020. | PAYDOWN........ccoooommiirriiinniinns 385,419 | L 385419 | ... 390,719 (5,300) (5,300) [ ..ooovvvrrriianns | s 385419 |...... 0 2,294 | 07/01/2050. | 1FE............
JP MORGAN MORTGAGE TRUST 2018-
465964 AC 8 |LTV1 .. [ 06/01/2020. | PAYDOWN.........ooovvvimniiinniiinniins [ oo | o 813,158 | .......... 813,158 | .......... 838,188 | ... [ [ s (25,030) | ..o [ s (V20 10) RIS IR 813,158 |...... 0 2,972 | 04/01/2049. | 1FE............
JP MORGAN MORTGAGE TRUST 2018-
465964 AD 6 |LTV1 .. [ 06/01/2020. | PAYDOWN.........corvvimriiinniiinnii [ o | v 623,587 | .......... 623,587 | .......... 638,592 | ....vivririiniis [ [ s (15,005) | ..ooovvvvriiins [ e [EH[0:5) RS I 623,587 |...... (U I 2,026 | 04/01/2049. | 1FE............
JP MORGAN CHASE COMMERCIAL
46625Y CW 1 [MORTGAGE SECU .. | 06/01/2020. [ PAYDOWN......ovvrririrnirrireriniinies | verrneresesnssensnsneees | oveersnnes 40,565 | ..ovoene 40,565 | ..oooenee 36,813 | oo 40,565 | .o | s | e | e 0 [ oo | e 40,565 |...... 0 944 107/01/2041. [ 1FM...........
JP MORGAN CHASE COMMERCIAL
46638U AE 6 |MORTGAGE SECU .. | 06/01/2020. [ PAYDOWN......ovvriviririrnriernninnines | cererrseierssissieninns | v | e | sonevenssns 27,888 | .o 12,507 | oo | e (1,617) [ coeveeverenns v (B17) e [ | e 0 [ 2,714 | 10/01/2045. | 1FE............
JP MORGAN CHASE COMMERCIAL
46639E AG 6 |MORTGAGE SECU .. | 06/01/2020. [ PAYDOWN......ovireriririrnnieinninnines | vererrneiesssissieninns | s | e | snsvonsss 25,078 | oo 14,718 (2,142) [ oo v 2142) [ i v | e 0 2,230 | 12/01/2047.
46640B  AK 0 |JP MORGAN MORTGAGE TRUST 2013-2 | .. | 06/01/2020. | PAYDOWN ..205,844 | . .205,844 207,242 206,290 (446) | evvonververrenn | e (448) | s | 205,844 | 0 3,258 | 05/01/2043.
46640M AS 9 |JP MORGAN MORTGAGE TRUST 2013-3 | .. | 06/01/2020. | PAYDOWN v [ | s 300,518 | .......... 300,518 300,090 300,513 5 [ | oD i | 300,518 | 0| e 4,472 | 07/01/2043.
46641C BP 5 |JP MORGAN MORTGAGE TRUST 2014-1 | .. [ 06/01/2020. | PAYDOWN..........ccoovemrmremmmrennnins [ corimmenieeniiinniiieens | cvienenes 305,747 | .......... 305,747 | .......... 305,747 305,747 | oo [ | v | eevvereireneenen0 o | v, 305,747 | (U I 4,910 | 01/01/2044.
JPMBB COMMERCIAL MORTGAGE
46643A BG 7 |SECURITIES TRU .. [ 06/01/2020. | PAYDOWN.........covvvirrrrirniiennnins [ corireiisneiinsniiiins | corevieseeiensiisnnns | cevienessssesennenens | oevesenenees 27,536 | oo 13,149 | oo | e (1,013) | oo [ T013) i | e [ e (U I 1,494 | 09/01/2047. | 1FE............
JP MORGAN MORTGAGE TRUST 2014-
466430 AS 6 |OAK4 .. [ 06/01/2020. | PAYDOWN.........corvvermriemniienenins [ corienerisneiisneiienes | cvienenes 516,297 | .......... 516,297 | .......... 529,240 521,814 | .o [ s (5,518) | oo [ e (5,518) | oo | e 516,297 |...... (U I 8,456 | 09/01/2044. | 1FM...........
JP MORGAN MORTGAGE TRUST 2014-
466430 BE 6 |OAK4 .. | 06/01/2020. | PAYDOWN.........cooovverrrirrierrnnenns cerrnn335,333 | L 335,333 | ......... 336,027 335,333 [ oo [ | e | e 0 [ oo [ e 335,333 |...... 0 5,563 |09/01/2044. | 1FM...........
JPMBB COMMERCIAL MORTGAGE
46643P BG 4 |SECURITIES TRU .. | 06/01/2020. | PAYDOWN.........oorvvimriiriiienniins | covenniiisniissniinns | coveiessiisssinnens | covesesssssnneis | ooveveenens 17,581 | oo 8,811 (607) (B07) | covveovverrviies | e | e 0 959 | 11/01/2047. | 1FE............
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JPMBB COMMERCIAL MORTGAGE
46643T BC 5 |SECURITIES TRU .. [ 06/01/2020. | PAYDOWN.........oovvvirrireiieneiiins [ ceriereinsniinsciinnns | coveviesesiesesienens [ coveesssinsessnnesens | coneeseenenes 9713 | s 5,000 (347) (BA7) | covvererereries | e | e 0 586 | 01/01/2048. | 1FE............
JPMBB COMMERCIAL MORTGAGE
46644F AF 8 |SECURITIES TRU .. [ 06/01/2020. | PAYDOWN.........oorivirmiinniiinniins [ covienniieniiissiiiinns | covevisssiisnssisnens [ covnnssissssssnnens | cevveenes 254,263 119,618 | oo | e (7,295) | ..o [ v (7,295) | oo [ e | e 0 ... 12,217 | 10/01/2048. | 1FE............
JPMBB COMMERCIAL MORTGAGE
46645L BA 4 |SECURITIES TRU .. [ 06/01/2020. | PAYDOWN.........oorvvirmrrianniienniins [ covierniiisniinniiinns | coveiiensisnsisnnns [ covsnssssssssness | ooresenees 20,809 | .o 12,256 (821) (B21) | covverevereiins [ e | e 0 [ 1,313 | 03/01/2049. | 1FE............
JPMDB COMMERCIAL MORTGAGE
46646R AL 7 |SECURITIES TRU .. [ 06/01/2020. | PAYDOWN.........oorvvirrriinnniianniins [ coviereiisniiinniienns | covveiessiisnsisnnns [ covssssssesssness | coneveenees 12,69 | ... . (422) (422) S 0 12/01/2049.
46648C AD 6 |JP MORGAN MORTGAGE TRUST 2017-1 | .. | 06/01/2020. | PAYDOWN..........ccovvmirivevirerinrinnis | verinriensicssivenienns | 200002,357,295 | i 2,357,295 2,354,348 2,947 2,947 2,357,295 |...... 0 01/01/2047.
46649C AA 1 | JP MORGAN MORTGAGE TRUST 2018-4 | .. [ 06/01/2020. | PAYDOWN..........ccooveimmveimriiannins [ covvereiisnniiinniiines | 2. 526,828 | i 526,828 | .......... 523,206 523,594 3,234 3234 | | e 526,828 |...... 0 10/01/2048.
46649K AN 5 |JP MORGAN MORTGAGE TRUST 2018-5 | .. | 06/01/2020. | PAYDOWN cerererennn 35,786 | 35,786 | ..ooovvenne 36,681 | oo 36,656 (870) [CCT40) ) OO I 35,786 |...... 0 10/01/2048.
46650M AN 7 | JP MORGAN MORTGAGE TRUST 2018-8 | .. | 06/01/2020. | PAYDOWN.........coovomvvimnriinnriinns | coereeiinenisnsiennies | ceneees 1,746,616 | ....... 1,746,616 | ....... 1,787,825 | ........... 1,779,507 | oo | s (32,891) | oo [ (32,891) | oo | e 1,746,616 | ...... 0 01/01/2049.
J.P. MORGAN MORTGAGE TRUST 2019-
46650P AC 4 |LTV1 .. | 06/01/2020. | PAYDOWN..........ccocvverrriirriinnienns v 563,748 | 563,748 | .......... 577,049 | ..o [ e [ s (13,301) | oo [ e (13,301) | v | e 563,748 |...... (U I 1,845 | 06/01/2049. | 1FE............
JP MORGAN MORTGAGE TRUST 2019-
46651A AQ 5 |LTV2 .. [ 06/01/2020. | PAYDOWN.........coovvvirrrvianniieneiins [ o | e 1,652,290 | ....... 1,552,290 | ....... 1,561,749 | ........... 1,560,797 | ..oovvviiviienns [ s (8,507) | ..o [ v (8,507) | .ooovverrriianns | v 1,552,290 |...... 0 ... 21,312 | 12/01/2049. | 1FE............
46651B AR 1 |JP MORGAN MORTGAGE TRUST 2019-6 | .. | 06/01/2020. | PAYDOWN.........ooosrvvirruiaririeniies | corevieneiieeesisnniins | cevenes 1,061,184 | ....... 1,061,184 | ....... 1,073,786 | ...cooeenec 1,073,231 [ oo [ i (12,046) | ..oovvvcriees [ v (12,046) | ..o | e 1,061,184 |...... 0. 14,417 | 12/01/2049. | 1FM...........
JP MORGAN MORTGAGE TRUST 2019-
46651F AQ 4 |HYB1 .. [ 06/01/2020. | PAYDOWN........ooorrveririenniienenins [ coviererisneiiineiieens | v 837,617 | ......ccc 837,617 | ..ooovuc 836,990 837,168 449 837,617 |...... 0 .. 10,391 | 10/01/2049.
46651G AR 0 |JP MORGAN MORTGAGE TRUST 2019-7 | .. | 06/01/2020. | PAYDOWN con [ | 1,352,009 | ...... 1,352,009 | ...... 1,364,684 | ........... 1,364,236 | ...cooovivnriiinns | o (12,227) | oo 1,352,009 |...... 0. 18,372 | 02/01/2050.
46651Y AC 4 |JP MORGAN MORTGAGE TRUST 2019-9 | .. | 06/01/2020. | PAYDOWN.........cooemiviririemerinneies | corevieeeeiseeeienniins | cevenas 2,188,707 | ....... 2,188,707 | ....... 2,219,486 2,219,329 | .o | e (30,622) | oo [ s (30,622) | ..evveveeeerriies | e 2,188,707 |...... 0. 31,773 | 05/01/2050.
JAGUAR HOLDING CO Il / PPD
470100 AA 8 |DEVELOPMENTL .. [ 06/05/2020. | CALL 103.188..........cvverrrrirerrirenes [ coveereeiererienniieees | e 2,063,760 | ....... 2,000,000 | ....... 1,992,500 333 333 | e | e 1,996,397 | [ 3,603 | ........... 3,603 | ... 171,427 | 08/01/2023.
478160 AL 8 |JOHNSON & JOHNSON . | 04/24/2020. | VARIOUS.........ovovivviriirernsiseireninns | vevrverisssseienssisnees | v 6,211,030 | ....... 4,500,000 4,031,730 ....4,195,116 5115 5115 ..2,010,799 |..... 2,010,799 | ... 100,031 | 05/15/2033.
JPMCC COMMERCIAL MORTGAGE
48128K AV 3 |SECURITIES TRU .. | 06/01/2020. [ PAYDOWN......oviririiirirriernninnies | vereesseierssissiensnns | o | conmssnssssmssssenenes | sonevonnnns 10,148 | oo 8,322 (476) (G} ) NIRRT IV 0 618 | 07/01/2050. | 1FE............
JPMCC COMMERCIAL MORTGAGE
48128Y AY 7 |SECURITIES TRU .. | 06/01/2020. [ PAYDOWN......ouvvririririrnrinisirnnines | eeveversninerisssnsiennns | e | e | s 2,806 (92) (7] T ISR PPN (V1 I 161 | 03/01/2052. | 1FE............
JPMDB COMMERCIAL MORTGAGE
48129R BC 8 |SECURITIES TRU .. | 06/01/2020. | PAYDOWN et [ | | s | 5,231 (180) (180) [ oovvvveerrerenns [ rrveererresissisnrsnrieinns | veer 0 303 | 11/01/2052.
485170 BB 9 |KANSAS CITY SOUTHERN.........ccccouvvvuneee .. | 05/20/2020. | U.S. BANCORP INVESTM... | e | 22,445,600 | .......2,000,000 | ....... 1,997,760 | ... 80 80 e 1997772 | [ s 447,828 | ... 447,828 | ....... 52,483 | 05/01/2048.
50190D AL 0 [LCCM 2017-LC26.......ccovvvrvrvrrrrrrrrrirerrnes .. | 06/01/2020. [ PAYDOWN......ovirririniriieisninnines | vereriseiensnsisssnsines | v | sonsenesesssssssnnss | onneenns 187,104 135,389 | oo | e (A V2) | [N I (7129) | oo | e | e 0 [ 11,228 | 07/03/2050.
LABRADOR AVIATION FINANCE LTD
50543L AB 8 |2016-1A .. | 05/15/2020. | PAYDOWN LI R R LI T IR 46,875 | ...... 0 [ e 1,110 | 01/15/2042.
52465# AZ 8 |LEGG MASON MTG CAP CORP.... .. | 06/08/2020. | SINKING PAYMENT. 51,829 |...... 0 | e 1,529 | 06/10/2021.
539830 BB 4 |LOCKHEED MARTIN CORP . 1 05/22/2020. | PERSHING & COMPANY .......ccovves | covrrrmiriverireniinins | o 2,490,260 | ....... 2,000,000 | ....... 1,861,500 | ...........1,865,173 | ..oovviriicnrianes 1,866,541 | ..o | 623,719 | ... 623,719 | ....... 36,630 | 12/15/2042.
LONG BEACH JUDICIAL PA 6.88
54246# AA 5 |31DEC47 .. | 06/30/2020. | SINKING PAYMENT...........ccooceuvuueee 20,950 | ..... 20,950 | oo 21,575 | oo 21,516 20,950 |...... (U oo 1,441 | 12/31/2047.
579780 AL 1 |MCCORMICK & CO INC/MD .. | 06/19/2020. | CITIGROUP GLOBAL MKT.......cccc. | covervviiririieniiinns | e 5,200,500 | ....... 5,000,000 | ....... 5,107,400 5,099,512 100,988 | ....... 100,988 | ....... 48,000 |08/15/2022.
58013M EZ 3 |MCDONALD'S CORP.. .. | 04/03/2020. | MORGAN STANLEY & CO.. ,832,650 | ... 5,000,000 | .......5,089,000 5,077,150 5,076,062 756,588 | ....... 756,588 | ....... 77,028 | 12/09/2035.
58013M FR 0 |MCDONALD'S CORP.. . | 04/03/2020. | MORGAN STANLEY & CO......coovee [ covermniinniinniiiinns | e 3,335,250 | ....... 3,000,000 2,965,650 2,965,631 | .coovreerrrer | e 369,619 | ....... 369,619 | ......... 3,500 |04/01/2050.
MELLO MORTGAGE CAPITAL
585498 BH 0 |ACCEPTANCE 2018-M .. | 06/01/2020. | PAYDOWN.........coovvvirrriinrienniins | o | oo 36,134 | ..ccoooeone 36,134 | ..coooeouc 35422 | .o 35,501 633 633 | . 36,134 |..... 0 584 | 03/01/2048. | 1FM...........
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59010R AA 2 |MERLIN AVIATION HOLDINGS DAC. .. | 05/15/2020. [ PAYDOWN.....ovvrririrniriireriniisies | vevenerseresiensnsneees | overernnes 41,446 | ............ 41,446 | ............ 39,852 | v 40,661 785 785 | oo | e 41,446 | ...... 0 686 | 12/15/2032. | 1FE.
594918 BM 5 |MICROSOFT CORP.........ccccoconuenenn. ... | .| 05/11/2020. | CITIGROUP GLOBAL MKT. 2,999,500 2,999,510 139 139 2,999,648 |...... 1,331,422 |..... 1,331,422 | ... 75,208 | 11/03/2055.
MORGAN STANLEY BANK OF AMERICA
61690A AF 1 |MERRILLL .1 06/01/2020. | PAYDOWN..........oovvverrrrirrrricnienns (471) [CYA D RN IS PO 0 [ oo 713 | 12/01/2047. | 1FE............
MORGAN STANLEY BANK OF AMERICA
61690V BA 5 |MERRILLL . | 06/01/2020. | PAYDOWN (409) [GIUE) RN IR DO 0 595 | 10/01/2048.
MORGAN STANLEY CAPITAL | TRUST
61690Y BV 3 |2016-BNK2 .1 06/01/2020. [ PAYDOWN........ooorvvirniinnriinniins [ covieneiiinniinsniiinns | coveviensiisnssienens | covsnsissnssisnsis | covevennens 18,649 | oo 12,421 (695) (B95) | oo | e | e 0 [ 1,150 | 11/01/2049. | 1FE............
MORGAN STANLEY CAPITAL | TRUST
61691A BM 4 |2015-UBS8 . 1 06/01/2020. [ PAYDOWN........ooorrvirmiinniiinniis [ covienniiisiiisniiinns | covevieneiisnssienens | coviensiisnsssnsins | coreeesnens 21,687 | oo 13,053 (749) (CZ<) 1 T IURRN DO (U I 1,237 | 12/01/2048. | 1FE............
MORGAN STANLEY BANK OF AMERICA
61691G AT 7 |MERRILLL .1 06/01/2020. [ PAYDOWN........ooorvvirriinniiineiis [ covienniiesiiinniiinns | coveeensiisnssienens | covvsnsissnssisnsis | ooneveenens 14,531 | oo 9,955 (514) (514) | oo | e | e 0 867 | 12/01/2049. | 1FE............
MORGAN STANLEY CAPITAL | TRUST
61691) AW 4 |2017-H1 . 106/01/2020. | PAYDOWN........ocorivirmniiriiiinniis [ covnnsiissniiinniiinns | covvisnsiisnssinnnns [ covssssssssnnsins | connssenneees TATY | s 5,380 (292) (292) | covvorvieniiins | e | e (U I 463 | 06/01/2050. | 1FE............
MORGAN STANLEY BANK OF AMERICA
61761A AA 6 |MERRILLL .1 06/01/2020. [ PAYDOWN.........oorrvirriiinriinnniis [ oo | v [ o | oonvieinees 31,252 | i 11,480 | oo | e (1,826) | ..o [ e (1,826) | .oooovverrianns [ e | e 0 3,387 | 08/01/2045. | 1FE............
MORGAN STANLEY BANK OF AMERICA
61761D AJ 1 |MERRILLL . 106/01/2020. [ PAYDOWN........ooorviirriiinniiinniis [ oo | covvisssisnsiisnnns [ covisnsiisnsiisnni | convienees 33,690 | .o 15,452 (2,222) (2,222) | ..o [ | e 0 3,307 | 11/01/2045. | 1FE............
MORGAN STANLEY BANK OF AMERICA
61764P BV 3 |MERRILLL . 106/01/2020. [ PAYDOWN........ooorriirriinriinniis [ e | covvisssisnssisnens [ o | ooneienees 21477 | 11,712 (878) [CCI4<) USSP IO (U I 1,277 | 12/01/2047. | 1FE............
MORGAN STANLEY BANK OF AMERICA
61765L AV 2 |MERRILLL . 106/01/2020. [ PAYDOWN........ooorriirriinniiinniis [ eoviineiiinniisnniiiinns | covvisssiisnssinnns [ covisnsiisnsiisnnis | ooneienens 52,256 | ..cccoovvvnnne 28,621 | .o [ s (1,402) | ..o [ e (1,402) | .ooooeens [ | e (U I 2,490 |05/01/2048. | 1FE............
MORGAN STANLEY CAPITAL | TRUST
61766C AH 2 |2016-UBS9 .1 08/01/2020. [ PAYDOWN......ovvriirirrniirirerinrinnees | versenisserensssssisnsines | sivsvisssssiesiessneens | sonnssnesissssssesenes | soevonsss 22,398 | oo 15,049 (951) (CL I RN NSRRI IV 0 [ 1,370 |03/01/2049. | 1FE............
MORGAN STANLEY BANK OF AMERICA
61766E BF 1 |[MERRILLL .1 06/01/2020. [ PAYDOWN......ovvrirrirniirierinninnies | vevrenissirensssisisnnines | sivnvissssssnesiessnsens | sonnssnessssssssesienes | snevonssnns 13,419 | oo 8,245 (516) (GXIC) ) TSN IR IV 0 935 | 05/01/2049. [ 1FE............
MORGAN STANLEY BANK OF AMERICA
61766L BT 5 |MERRILLL .1 06/01/2020. [ PAYDOWN......ovvrirririnnirirerinrinnines | vevsenisserensssisnisnnines | sivnvissssssesesnnens | eonnssnesissssssesienss | soeronsss 28,054 | .o 18,786 | ..o | e (1,217) | e [ v (1,217) | covrvvrernnieees | e | e 0 [ 1,687 [01/01/2049. | 1FE............
MORGAN STANLEY BANK OF AMERICA
61766N BC 8 |MERRILLL .1 06/01/2020. [ PAYDOWN......oovvriririnrinrirerinrinsenes | vevsenissiensssssisnsines | sivnvsssnssenensnnens | sonnssesissssssesienes | snevossss 26,368 | oo 17,781 (909) TCC01S) T OUTURIRN INRURRRRRON IV 0 [ 1,508 | 09/01/2049. | 1FE............
MORGAN STANLEY BANK OF AMERICA
61766R BA 3 |MERRILLL . 106/01/2020. | PAYDOWN.......corivirieiiriniinniis [ o | v | coreoesisessiinssienins | covessiinens 17,585 (641) (B41) | covverereierrioes | cevvrereiieeeiieneiienes | e 0 11/01/2049.
MORTGAGE EQUITY CONVERSION
61911B  AA 3 |ASSET TRUST 2 .. | 06/01/2020. | PAYDOWN ..64,333 65,489 0 07/01/2060.
61946F AA 3 |MOSAIC SOLAR LOAN TRUST 2018-1..... .. [ 06/20/2020. | PAYDOWN.........coovvvemmnrarrirennnins [ e | cevreneenn 12,983 | 072,963 | e 72,959 .72,960 3 0 06/22/2043.
62927# AH 9 |NFL VENTURES L P 3.86 15APR41... .. | 04/15/2020. [ SINKING PAYMENT........cvrvrrrerrvnns | vervrrnerernrineirennns | verinnennn 55,132 | iii00055,132 | o 55,132 | v 55,132 0 04/15/2041. [ 1FE............
62942K AG 1 |NRP MORTGAGE TRUST 2013-1 ... | .| 06/01/2020. | PAYDOWN e 146,699 | ... 146,699 | .......... 141,862 143,913 2,786 0 07/01/2043. | 1FM....
64033A AA 2 |NELNET STUDENT LOAN TRUST 2012-4 | .. | 06/25/2020. | PAYDOWN.......c.oevuiiimiiniiireiiienis | coviverienisniisiinnies | cvveriens 991,295 | .......... 991,295 | .......... 947,816 | ..o [ s | e 43,679 0 09/27/2038.
64033U AA 8 |NELNET STUDENT LOAN TRUST 2016-1 | .. | 06/19/2020. | VARIOUS..........cccoovimmmrmmmrrinniins | o | oo 10,854,268 | .....10,967,148 | ....10,643,275 | ...cccoooovirvimurrivennns | comrrmrrrriniiins | e 19,917 | oo oo 19917 | i | 010,663,192 | o | e 191,076 | ....... 191,076 09/25/2065.
NEW RESIDENTIAL MORTGAGE LOAN
64829F AJ 0 |TRUST 2016 .1 06/01/2020. | PAYDOWN..........ooovvirrrrircrinnnenns 92,126 | ........... 92,126 | ........... 96,378 | ..coovvvn 94,754 (2,628) (2,628) | ..o 92,126 |...... (U I 1,843 | 03/01/2056. | 1FM...........
NEW RESIDENTIAL MORTGAGE LOAN
64829G AL 3 |TRUST 2016 .1 06/01/2020. | PAYDOWN.........coovvvermniirniiinniins | coveseiiessiisnniiinns | v 143,368 | ......... 143,368 | ......... 147,605 145,894 (2,526) (2,526) | ...oovvveriianis | e 143,368 |...... (U I 2,865 | 11/02/2035. | 1FE............
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NEW RESIDENTIAL MORTGAGE LOAN
64829L BM 9 | TRUST 2016 .. | 06/01/2020. | PAYDOWN.......oovvvmrrmcrirerirrireenns . 64,847 | ...cooouc.. 64,847 | ............ 65,617 ...65,415 (568) (568) | ..verererrireinne 64,847 | ... 0 | e 1,378 | 11/01/2056. | 1FM...........
654106 AM 5 [NIKEINC......c.cooooviiriniriiccirensrienie .. | 04/17/2020. | WELLS FARGO SECS LLC........cc. [ overierinriiriicsiines | v 4,569,640 | ....... 4,000,000 3,986,520 (48) (48) [ v | i 3,986,472 | .ooovveererins | e 583,168 | ....... 583,168 | ......... 9,000 | 03/27/2050. | 1FE............
NISSAN AUTO RECEIVABLES 2020-A
65479M AB 2 |OWNER TRU .. | 06/12/2020. | JPM SECURITIES-FIXED.......cccocee [ rovrrirmrineinnrrniiinns | evenee 7,056,875 | ... 7,000,000 6,999,399 7 Y IR IR 6,999,475 | covovveerreis | e 57,400 | ......... 57,400 | ....... 12,124 | 12/15/2022. | 1FE............
NOMURA HOME EQUITY LOAN INC
65536H BE 7 |HOME EQUITY .. | 06/25/2020. | PAYDOWN........ccvvmrirmniircrierinnins [ e | i 338,404 | .......... 338,404 | ......... 227,577 338,404 | ..o [ e | e (0 OO ISVt 338,404 0 2,809 | 09/25/2035. | 1FM...........
NOMURA ASSET ACCEPTANCE CORP
65536W AA 3 |ALTERNATIVE .. | 06/25/2020. | PAYDOWN.......oovirrrrimeirerieeins [ ereeriesisseisssinsiies | sevseessessseesssssons | svevsnneens 26,242 | ..o, 8,215 | oo 8,215 | covrreiineiinns [ rerennniinninnnis [ e | e (V1 IR 8,215 |.... (G L) ] - (G AL | P—— 08/25/2036. | 1FM...........
655664 AT 7 |NORDSTROM INC .. | 04/08/2020. | JEFFERIES & COMPANY,.....coovver [ vorerirmrermenirninirnes | vveene 1,302,500 | ....... 2,000,000 | ....... 1,997,760 | ....ccco... 1,997,687 A8 | s e8| i 1,997,735 | .o ...(695,235) | ...... (695,235) | ....... 38,160 | 04/01/2030.
666807 BH 4 | NORTHROP GRUMMAN CORP. .. | 04/22/2020. | CITIGROUP GLOBAL MKT.......coc. [ wovrrrrmrerneirnseirneinns | vvenne 3,963,390 | ....... 3,000,000 | ....... 2,997,120 2,997,457 (3) 2,997,454 | oo | e 965,937 | ....... 965,937 | ....... 56,604 | 06/01/2043.
666807 BJ 0 |NORTHROP GRUMMAN CORP woe | [ 04/17/2020. | U.S. BANCORP INVESTM......coovvrs | covrrrmerierinrerieeins | woeees 3,618,720 | ....... 3,000,000 2,999,190 2,999,219 121 2,999,340 | .ovoovreerrrer | e 619,380 | ....... 619,380 | ....... 59,675 | 04/15/2045.
67059T AC 9 |NUSTARLOGISTICSLP........ccccoeu. ... | .. | 05/06/2020. | WELLS FARGO SECS LLC. v [ e | s 940,000 | ....... 1,000,000 | .......... 935,000 982,601 | .cvvveveeeinerns | e 2783 | e | e 2,763 | s [ i 985,364 | ...oovvrrrrians | e (45,364) | ........ (45,364) | ....... 36,549 | 02/01/2022.
677071 AM 4 | OHANA MILITARY COMMUNITIES LLC... |..| 04/01/2020. | SINKING PAYMENT........ccocovevurmru | cormemmrirerirenerneninns | cvvvienes 130,952 | wovvvenee 130,952 | wovvvenee 117,559 124,843 | .o | 8,110 [ [ 8,110 [ | s 130,952 |.... 0 3,576 | 10/01/2026.
68233) BT 0 |ONCOR ELECTRIC DELIVERY CO LLC... |.. | 04/29/2020. | CITIGROUP GLOBAL MKT.......cccccc | vevermeermeemernerirnnes | crv 3,787,080 | ....... 3,000,000 | ....... 2,991,150 2,991,077 | oo | e 796,003 | ....... 796,003 | ....... 12,642 | 05/15/2050.
69343F AA 5 |PHEAA STUDENT LOAN TRUST 2016-1.. | .. | 06/25/2020. | PAYDOWN.......ccrvverivmmrinmrierienes | cerierirerersessninenes | cverneenns 439,902 | .......... 439,902 | ......... 420,656 | ......cvoererinciienns [ e | e 19,248 | s [ 19,248 | | s 439,902 |.... 0 | e 1,375 | 09/25/2065.
69371V AA 5 |PSMC 2018-1 TRUST. .. | 06/01/2020. | PAYDOWN.......cotvvmrrenrrrerierirneens [ coverirneeiinsissisenies | coeeen 805,771 | ... 805,771 | ..oouven. 800,614 801,216 | .cverevevcenenns | vereeen, 555 | i | e 555 | i [ i 805,771 | .... 0. 11,686 | 02/01/2048.
69374K AA 6 |PSMC 2018-4 TRUST ... | .. | 06/01/2020. | PAYDOWN vor [ e | e 2,399,978 | ....... 2,399,978 | ....... 2,420,978 . . 2,399,978 | ... 0. 11,093 | 11/01/2048.
72650T AA 6 |PLAINS END FINANCING LLC.................. .. | 04/15/2020. | SINKING PAYMENT ......ccovvommrinnns [ rerrerineireniinnines | eoverireens 69,700 | ..ocovnnees 69,700 | ..ocovneees 66,041 W B7,948 | e | s L7 IO LIV 472 IR ISR 69,700 |.... 0 | e 2,094 | 04/15/2028.
72703P AB 9 |PLANET FITNESS MASTER ISSUERLLC | .. | 06/05/2020. | PAYDOWN.......c.covverrvemriirnrrierirenes 7,500 | covvvernne 7,500 | oo 7,500 | oo 7,500 | oo [ [ e | e (V10 IO 7,500 |.... (U IR 175 | 09/05/2048.
PRESIDENT & FELLOWS OF HARVARD
740816 AD 5 |COLLEGE .. | 04/15/2020. | PERSHING & COMPANY .......cccovuvr | vrvrrererrnmrininnireninns | coverne 5,751,026 | ....... 3,990,000 | ....... 4,119,512 | ... 4,096,374 (732) [ v | ervererrnneee(T32) | v | evreeernid,095,642 | oo ..1,655,384 |..... 1,655,384 | ..... 122,194 | 10/01/2038.
74890E AG 2 |RAIT 2017-FL7 TRUST.....ccomvrireirrrinein o+ [ 02/13/2020. | PAYDOWN......ccoriviinermerienireins [ o | vevesseesssssnsssnensns | nessseesssssssssnsssns | sesesseesssssssssnessns | sessseesessssssnsssness | oneessnsensssneses | sessossssssssesssnns | consssnessnsssnes | sonsessssssssnnsens 0 0 06/15/2037.
74955D AA 9 |RGS AEGCO FUNDING CORP.. .. | 06/07/2020. [ SINKING PAYMENT.......cvrvrrmrrrrinn | verrrererirerisirssireninns | cvrvniens 143,527 | .......... 143,527 | .......... 153,430 144,208 0 | 7,040 | 12/07/2021.
74955D AB 7 |RGS AEGCO FUNDING COR .. | 06/07/2020. | SINKING PAYMENT ..532,852 | . 532,852 570,098 542,026 0]....26,163 | 12/07/2022.
74955E  AA 7 |RGS &M FUNDING CORP .. |..]06/07/2020. | SINKING PAYMENT.... 197,350 | wovvvenee 197,350 205,431 198,991 . ..197,350 |.... 0| et 9,680 | 12/07/2021.
755111 BW 0 |RAYTHEON CO.....cosvvurrrrerierirncerieineinns .. | 06/10/2020. | EXCHANGE OFFER........ccccovuvimere [ eoverirmeenenrnsniinirines | vvenne 6,469,100 | ....... 5,000,000 | ....... 4,976,000 | ........... 4,979,522 311 B [ s | e 4,979,833 | ..ocviviriri ..1,489,267 |..... 1,489,267 | ..... 114,236 | 12/15/2041.
RITE AID PASS THROUGH
767759 AB 9 | CERTIFICATES .. | 06/01/2020. | PAYDOWN......oovererrrinrrierienins [ erverienerseessssnsines | eoevereeens 77,060 | ...coonee. 77,060 | ..ocoonnees 41,805 ...73,897 3,162 | oo |3 162 | e | e 77,060 |.... 0 | e 2,179 | 01/01/2021.
774341 AL 5 |ROCKWELL COLLINS INC.....cc.covvvrrirnnvns .. | 06/10/2020. | EXCHANGE OFFER........coccovuvvers [ erverirmeineinsriiniinns | vvenee 2,580,940 | ....... 2,000,000 | ... 2,080,280 2,076,522 (689) 2,075,832 | cooevvenierins | e 505,108 | ....... 505,108 | ....... 56,792 | 04/15/2047.
778296 AE 3 |ROSS STORES INC .. | 04/06/2020. | BARCLAYS CAPITAL FIX....covvverne [ eorerirerernenrrniseines | vvenne 4,977,200 | ....... 5,000,000 | ....... 4,945,950 (16) 4945934 | | s 31,266 | ........ 31,266 | ......... 1,514 | 04/15/2050.
784037 AA 1 | SCF RC FUNDING II LLC .. | 06/25/2020. | PAYDOWN ...16,555 53 .16,608 |.... 0 276 | 06/25/2047.
78412D AN 9 |SEMCO ENERGY INC . | 04/21/2020. | MATURITY 5,016,445 | ...ovvvverrcrnes | v (16,445) | ... 0. 128,750 | 04/21/2020.
SG COMMERCIAL MORTGAGE
78419C AG 9 |SECURITIES TRUST .. | 06/01/2020. | PAYDOWN.......oovvvrrreirerienieninns [ ererineennenissinenines | sevnerienssensnsenns | sevnenneniseesenons | sevneenneeen 3,390 | vivivivneiinenns 5,856 (363) 0 10/01/2048. | 1FE............
78442G  FJ 0 |SLM STUDENT LOAN TRUST 2003-1....... .. | 06/15/2020. | PAYDOWN ...16,447 943 0 06/15/2037.
78443B  AK 2 |SLM STUDENT LOAN TRUST 2006-10..... | .. | 04/27/2020. | PAYDOWN 13276 | oo | o 10,597 | .vveeieris 0 03/25/2044.
SLM PRIVATE CREDIT STUDENT LOAN
78443C AP 9 |TRUST 20 .. | 04/09/2020. | CALL 100.........comverrrerrimrirerienis [ eoverieseiisiiessiiesies | voersian 400,000 | ......... 400,000 | ......... 399,500 400,000 03/15/2033.
SAXON ASSET SECURITIES TR 2000-2
805564 GA 3 |MORTLN .. | 06/01/2020. | PAYDOWN ....13,058 25,853 | i 20,941 24,174 07/01/2030. | 3FM....
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81744N  AH 3 | SEQUOIA MORTGAGE TRUST 2012-6..... | .. | 06/01/2020. | PAYDOWN........cooooimivmirircrieriniins [ e | e 253,281 | .......... 253,281 | .......... 255,813 254,158 (877) (877) | ceveeevvererrinns | v 253,281 | i 0 12/01/2042. | 1FM....
81744V AH 5 |SEQUOIA MORTGAGE TRUST 2012-4..... | .. | 06/01/2020. | PAYDOWN........coooocmmrimmrimmnninnns | woeeenireneneenniiennnes | e 516,591 | ......... 516,591 | .......... 529,518 520,188 | ..oeveerirerernins | e (3,597) | oo [ e (3,597) | cooevereririeinens | verereennnn. 516,591 [ 0 09/01/2042. | 1FM....
81745A AF 4 | SEQUOIA MORTGAGE TRUST 2013-5..... | .. | 06/01/2020. | PAYDOWN 469,069 | .......... 469,069 460,860 466,639 2,430 2430 | | . 469,069 | .. 0 05/01/2043.
81745E  AD 1 |SEQUOIA MORTGAGE TRUST 2013-8..... | .. | 06/01/2020. | PAYDOWN ..301,405 | . .301,405 | ..........298,203 299,891 . . VT R 1,515 | e | cervernnnn 301,405 | 0 06/01/2043.
817450 BN 2 | SEQUOIA MORTGAGE TRUST 2014-4..... | .. | 06/01/2020. | PAYDOWN........ccoovuvierimrirnmiiniinns | orvvsnrienienienienns | o 211,720 | .......... 211,720 | oo 212,863 212,169 (449) (449) | covvovrvrerrinns | e 211,720 | i 0 11/01/2044.
81745M AE 1 | SEQUOIA MORTGAGE TRUST 2013-2..... | .. [ 06/01/2020. | PAYDOWN..........ccoooveimmriimmiiinniins [ o | v 683,107 | .......... 683,107 | .......... 681,399 683,072 35 35 | oo | v 683,107 | ... 0 02/01/2043.
81745Q AA 0 | SEQUOIA MORTGAGE TRUST 2015-1..... .. 1 06/01/2020. | PAYDOWN.......oorvmiiimiiniieiienins [ cverieninniniisnines | oveeae 1,029,582 | ... 1,029,582 | ....... 1,041,165 | ........... 1,029,582 ..1,029,582 |...... 0 01/01/2045.
81745Y AZ 8 |SEQUOIA MORTGAGE TRUST 2013-12... | .. | 06/01/2020. | PAYDOWN........ccoovemmiirnmrienniiinns | coererieneiiinniisnenes | oo 380,922 | .......... 380,922 | .......... 392,694 386,657 380,922 |...... 0 12/01/2043.
81746R  CB 3 | SEQUOIA MORTGAGE TRUST 2016-2..... | .. | 06/01/2020. | PAYDOWN 32,443 | . 2,443 | .. L32474 | ... .32,465 32,443 |...... 0 08/01/2046.
81746V AU 4 |SEQUOIA MORTGAGE TRUST 2018-3.... | .. | 06/01/2020. | PAYDOWN 558,026 | .......... 558,026 | ......... 551,051 551,993 558,026 |...... 0 | e 8,108 |03/01/2048.
81747) AA 4 |SEQUOIA MORTGAGE TRUST 2018-6..... | .. [ 06/01/2020. | PAYDOWN.........cooovvemrriemriinrniins [ covimmerireeniiisnniiinnns | e 1,900,372 | ....... 1,900,372 | ....... 1,928,878 | ........... 1,921,310 | oo ...1,900,372 |...... 0 .. 31,482 | 07/01/2048.
81748A AA 2 | SEQUOIA MORTGAGE TRUST 2020-3..... | .. | 06/01/2020. | PAYDOWN........coovvormmiimriinniiinns | coereieenniiinniisnnies | v 251,000 | .......... 251,000 | .......... 256,177 251,000 |...... 0 | e 1,146 | 04/01/2050.
81748H AU 3 |SEQUOIA MORTGAGE TRUST 2018-8..... | .. | 06/01/2020. | PAYDOWN........cccosrvmmmiimiinriieninns [ cveieniesienicniines | o 1,689,242 | ....... 1,689,242 | ....... 1,678,111 | oo 1,357,860 | ..covvervrrnni | errererern0,0868 | i | 9,086 | i | 1,689,242 | L 0 11/01/2048.
81748) AD 7 |SEQUOIA MORTGAGE TRUST 2019-4 . | 06/01/2020. | PAYDOWN 696,754 | .......... 696,754 710,689 | ..o [evrnenrinnninnens [ oeeeeed(13,935) [ [ (13,935) v | cvvverrennn 896,754 | . 0 11/01/2049.
SHELLPOINT CO-ORIGINATOR TRUST
82280Q BZ 3 |2015-1 .. | 06/01/2020. | PAYDOWN.........ccoovvvmriirriinnninas 29,497 | oo 29,497 | .o 28,855 | ..ccovviinne 29,063 434 434 | 29,497 |...... (U I 467 | 08/01/2045.
SHELLPOINT CO-ORIGINATOR TRUST
82280Q CB 5 |2015-1 .. | 06/01/2020. | PAYDOWN 25,925 | ... 25,925 | ..coooueee 25,832 78 25925 | ... 0 08/01/2045.
85234# AB 1 |STADIUM FDG TR 5.0 01APR39............... .. | 04/01/2020. | SINKING PAYMENT..........coovvvmmnnns | o | cevereeenn6,509 | ii0000056,509 | 056,509 | e 56,509 | oo | e | e | evereireneinenen0 | e | e 56,50 |...... 0 04/01/2039.
862120 AB 2 |STORE MASTER FUNDING LLC.... .. [ 06/22/2020. | PAYDOWN.........oonvviirriinriiinnins [ o | e 10,064 | i0000010,564 | 010,560 | 10,564 | o e | e | e | e | i 10,564 |...... 0 03/20/2043.
86213A AB 5 |STORE MASTER FUNDINGLLC.... .. | .. | 06/20/2020. | PAYDOWN 9,930 |...... 0 11/20/2043.
86213C  AB 1 |STORE MASTER FUNDING | LLC............ .. | 06/20/2020. | PAYDOWN 1 6,250 |...... 0 04/20/2045.
87342R  AB 0 |TACO BELL FUNDING LLC .. | 05/25/2020. | PAYDOWN 1,250 | 11,250 | 11,250 | i e | e | 0 | e | e 11,250 |...... 0 05/25/2046.
88159D AA 3 |TES2017-1LLC .. | .. | 04/20/2020. | PAYDOWN e 33,531 .33,531 | v 33,527 | ... 5 33,531 |...... 0 10/20/2047.
891098 AA 3 |TOROMTG FTG TR 2017-RE 4.0............. .. [ 06/01/2020. | PAYDOWN.........coivvemiririnniienerins [ coviererinneeiineiiienes | o 238,671 | .coooove 238,671 | .oooovee 240,429 237167 | oo | e 1,504 | i [ 1,504 | i | 238,671 |...... 0 04/01/2074.
TOYOTA AUTO RECEIVABLES 2020-B
89239R AB 2 |[OWNERTRU .. | 06/05/2020. | BANC/AMERICA SECUR L.....ccccco. | covimrevimriiirniiines | e 7,054,688 | ... 7,000,000 | ....... 6,999,470 57 | e | e DT [ | e 6,999,527 | ...ovorviacis | e 55,160 | ......... 55,160 | ....... 10,465 | 11/15/2022.
893647 AZ 0 |TRANSDIGMINC.... .. | 04/02/2020. | MORGAN STANLEY & CO.. ,680,000 | ... 2,000,000 2,005,000 2,002,372 (247) 2,002,126 |...... .(322,126) | ...... (322,126) | ....... 50,917 | 05/15/2025.
89837L AB 1 |PRINCETON UNIVERSITY. ... | .. | 04/15/2020. | PERSHING & COMPANY.... cor | e | e 4,226,018 | ....... 2,890,000 | ....... 3,437,992 3,354,219 | oo | e (4,757) | oo [ TBT) | e | e 3,349,462 | ...oovovviranis | oo 876,556 | ....... 876,556 | ..... 103,414 | 03/01/2039.
90272 AA 0 |UHC (SENIOR NT ) CTL PA 3.5 15MAY33 | .. | 06/15/2020. | SINKING PAYMENT .......cocvevimrirnns [ coremrinnrircrieniiniins | v 37,538 | oo 37,538 | oo 37,538 | .o 37,538 37,538 |...... 0 549 |05/15/2033. [ 1........ccceeuce
UBS COMMERCIAL MORTGAGE TRUST
90276W AT 4 |2017-C7 .. [ 08/01/2020. | PAYDOWN.........oooivvirriirmniirniins [ crvineniinssiineniinens | coveisesseiesssinenes | coviessisnssssnesees | ooveeeenens 15,292 | coovverri 12,721 (601) (B01) | covvvrereerrreens | eeverereeiessiieneeienes | e 0 964 | 12/01/2050. | 1FE............
UBS COMMERCIAL MORTGAGE TRUST
90276Y AF 0 |2019-C16 .. [ 08/01/2020. | PAYDOWN.........ooorivirriirrriineniins [ eevineniinesiinssiinens | cevevssssinsssinenns | cevsessssnsesssessins | coneesenneees 5,850 | overvrriirnnnns 5,428 (208) (20B) | ovvvvereerrreens | e | e 0 352 | 04/01/2052. | 1FE............
UBS COMMERCIAL MORTGAGE TRUST
90278K BB 6 |2018-C14 .. [ 08/01/2020. | PAYDOWN.........oooirvirrriirrniirrniins | cerineniinsniineniinens | coveeinsssissssinenes | ceveessssnssssnesenns | ooveseenens 10,437 | oo 9,443 (340) (B40) | covvvrrreerrriies | cevereeeieeeiieseiienes | e 0 [ 628 | 12/01/2051. | 1FE............
UBS COMMERCIAL MORTGAGE TRUST
90278L AZ 2 |2018-C15 .. [ 08/01/2020. | PAYDOWN........ocorvvimrrrirriirenins [ cevineeiinnsiinnniiiens | ceveviesssissesineens | covsessssssssssssiens | conreeeenenes 8,681 | .o 7,868 (292) (292) | covvoerveerrines | e | e 0 536 | 12/01/2051. | 1FE............
90278M BB 2 |UBS COMMERCIAL MORTGAGE TRUST | .. [ 06/01/2020. | PAYDOWN..........coocummmeiremiinniins [ corimimrieseeinnniinnes | covevienesienssinnens | coveenesissesieness | oeeeseenens 10,892 | oo 10,665 (372) (T2 ORI SRS DO 0 612 | 10/01/2052. | 1FE............
US AIRWAYS 2012-1 CLASS A PASS
90345W  AA 2 |THROUGHT .. | 04/01/2020. | SINKING PAYMENT..........coivvvimnnns | o | cevieneiens 48,857 | ............ 48,857 | ............ 53,212 | oo 50,319 | oo [ s (1,462) | ..o [ e (1,462) | ..o [ s 48,857 |...... (U I 1,441 | 10/01/2024. | 1FE............
US AIRWAYS 2012-2 CLASS A PASS
90345W AD 6 |THROUGHT .. | 06/03/2020. | SINKING PAYMENT..........coovvvmmnns | corirermrrnneniineiiinns | o 113,349 | ... 113,349 | ... 114,161 113,790 (441) (A41) | oo | e 113,349 | ... (U I 2,621 | 06/03/2025. | 2FE............
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US AIRWAYS 2012-2 CLASS B PASS
90345W AE 4 |THROUGHT .. [ 06/03/2020. | SINKING PAYMENT..........coovvvimnnns | coverernriiisnciiiins | e 60,405 | ............ 60,405 | ............ 65,146 L8443 | [ (1,039) | oo [ e (1,039) | oo 60,405 (U I 2,039 | 06/03/2021. | 3FE............
US AIRWAYS 2013-1 CLASS A PASS
90346W AA 1 |THROUGHT .. | 05/15/2020. | SINKING PAYMENT..........ccccooeruue . 88,998 | ............ 88,998 | .......... 91,223 ...89,671 (673) (7<) 1 O IS 88,998 (U I 1,758 | 11/15/2025. | 1FE............
US AIRWAYS 2013-1 CLASS B PASS
90346W AB 9 |THROUGHT .. | 05/15/2020. | SINKING PAYMENT..........coovvvimnnns | e | v 128,815 | .......... 128,815 | .......... 131,840 130,202 | .ovvooeiieriies | e (1,387) | oo [ e (T OO 128,815 0 [ 3,462 | 11/15/2021. | 3FE............
UBS COMMERCIAL MORTGAGE TRUST
90353D BA 2 |2018-C12 .. | 06/01/2020. | PAYDOWN ....7,869 ..6,883 (265) (265) 0 08/01/2051.
UNITED AIRLINES 2016-2 CLASS AA
90932E AA 1 |PASSTHR .. | 04/07/2020. | SINKING PAYMENT..........coovvvimnnns | correnniiinniiinniiinns | v 132,155 | .......... 132,155 | .......... 132,155 132,155 0 10/07/2028.
UNITED AIRLINES 2014-1 CLASS B
90932P AB 4 |PASS THRO .. [ 04/11/2020. | SINKING PAYMENT..........coomviinnns [ covienniisnniicnciiinns | v 447,398 | .......... 447,398 | .......... 447,957 447,600 (202) (2072 N ISR 447,398 | ... 0 ... 10,626 | 04/11/2022. | 2FE............
UNITED AIRLINES 2016-2 CLASS B
90933) AA 9 |PASS THRO .. | 04/07/2020. | SINKING PAYMENT..........ccccoovrune v 336,983 | e 336,983 | .......... 326,378 328,226 8,757 8,757 0 | et 6,150 | 10/07/2025.
911312 BW 5 |UNITED PARCEL SERVICE INC............... .. | 04/08/2020. | VARIOUS..........oovvverriererrereneernnee | e | o 10,715,040 | ....... 8,000,000 | ....... 8,057,885 (304) (304) | covvoervvrecrines | evrenen.8,057,581 | i ..2,657,459 |..... 2,657,459 04/01/2050.
913017 BJ 7 |RAYTHEON TECHNOLOGIES CORP....... .. | 04/22/12020. | VARIOUS.........ovvormrierinrirssniinniens | cveeinseiissiesiienies | onee 11,597,710 | ....... 9,000,000 | ....... 9,192,940 9,141,890 | .o | e (1,320) | oo (1,320) | oo | 009,140,569 | oo 2,457,141 | ... 2,457,141 05/01/2035.
91474@ AA 2 |UNIVERSITY OF MICHIGAN .. | 06/15/2020. | SINKING PAYMENT.... ....45,756 ...45,756 .0 0 06/15/2039.
914744 AB 3 |UNIVERSITY OF NOTRE DAME DU LAC. | .. | 05/13/2020. | BANC/AMERICA SECUR.L.. o e | e 11,717,735 8,330,105 2,520 2,520 | oo | c0000een8,332,625 | i ..3,385,111 | ..... 3,385,111 03/01/2041.
92211M  AC 7 |VANTAGE DATA CENTERS ISSUER LLC |.. [ 06/15/2020. | PAYDOWN..........ccoovemmuiarrriemiiinns [ coviereriinniinnniiieees | cevieeeiens 10,000 ...10,028 (28) (28) 0 02/16/2043.
WFRBS COMMERCIAL MORTGAGE
92890K BD 6 |TRUST 2014-C22 .. [ 06/01/2020. | PAYDOWN.........crivermirirniieneiinns [ ceviireiiisiiiinneiiiens | coveviesesiessiienens | coveenessesesinseeens | oeveseeeens 33,037 L9877 | [ s (TATA) | o [ (TATA) | e s 0 2,226 | 09/01/2057. | 1FE............
WFRBS COMMERCIAL MORTGAGE
92890N AA 7 |TRUST 2012-C10 .. [ 06/01/2020. | PAYDOWN.........coivvimerimiiienniins [ coviiriiiiniiissiiiiens | coveeiesesisnsiienens | ceviesesiesesinneeens | ceveseenens 22,582 | oo 9,747 | o [ s (1,134) | oo [ (1134) | e s (U I 1,734 | 12/01/2045. | 1FE...........
WFRBS COMMERCIAL MORTGAGE
92930R AF 9 |TRUST 2012-C9 .. [ 06/01/2020. | PAYDOWN.........crivermrririiienniins [ coviireiiiniiiisiiiiens | coveeiesesisnssienens | ceviesesiesssisneeens | oereseenens 28,085 SIATS | [ (1441) | oo [ (1A41) | o s (U I 2,124 | 11/01/2045. | 1FE............
WF-RBS COMMERCIAL MORTGAGE
92935) AE 5 | TRUST 2011-C2 .. [ 06/01/2020. | PAYDOWN.........criverrrrirrniieneiins [ covirnreiiineiiineiieens | coveiiesesisnsiienens | coviesesienesinneeens | cevesenenens 24246 | ..o 6,087 (2,420) (2,420 | ..oooevcveces [ s (U I 3,133 | 02/01/2044. | 1FE............
WFRBS COMMERCIAL MORTGAGE
92939K AH 1 |TRUST 2014-C24 .. [ 06/01/2020. | PAYDOWN.........coiiveiriirrrieenniins [ covimreiieseiisseiiiens | coveeiesesisnsiienens [ ceviesesiesesinneeens | ceveseenees 25,323 LABA9 | [ (1,164) | oo [ e (1164 | oo [ e (U I 1,535 | 11/01/2047. | 1FE............
WACHOVIA BANK COMMERCIAL
929766 KS 1 |MORTGAGE TRUST .. | 06/01/2020. | PAYDOWN.........ocovverrrrirrrircnninns . 99,536 | ........... 99,536 | .........u 97,403 ...98,938 598 598 | .o | e 99,536 |.... 0 2,587 |10/01/2035. | 1FM...........
WACHOVIA BANK COMMERCIAL
929766 WV 1 | MORTGAGE TRUST .. [ 06/01/2020. | PAYDOWN.........covvvererinnrienenins [ o | cevieeniens 14,395 | ........... 14,395 | oo 9,098 | .o 9,008 [ .o [ e | e | e 0 [ oo | oo 9,008 | oo | s 5297 | oo 5297 | .o 324 | 10/01/2041. | 1FM...........
WACHOVIA BANK COMMERCIAL
929768 AA 0 |MORTGAGE TRUST .. [ 12/05/2019. [MERRILL LYNCH PIERCE............. | oo | cerviens (B0,170) | ooeveereeirrerirens | cereriemeiieresienens [ cevemesenessenesnenens | cevveennsiennsens | cevveesssinnnsnns | eevennennnis | oo 0 [ e [ erreeeneneienesienenes | e | oo (30,170) | ........ (30,170) | .o 10/01/2044. | 1FM...........
931427 AC 2 |WALGREENS BOOTS ALLIANCE INC...... .. | 05/21/2020. | U.S. BANCORP INVESTM......cccceee [ roverirmrimriiriicniiines | v 6,304,860 | ....... 6,000,000 | ....... 5,628,300 5,633,105 3,202 3,202 | oo 5,636,306 | ......cooorerrrres | verne 668,554 | ....... 668,554 | ..... 150,400 | 11/18/2044. | 2FE............
WELLS FARGO MORTGAGE BACKED
94982D AA 4 |SECURITIES 2 .. | 06/09/2020. | VARIOUS........coooverimririinicnninns [ e | v 735,070 | .......... 726,243 | .......... 664,619 643,646 | .....ocoovvvcvns | e 18,305 | ovverrrienns | e 18,305 | ..oveerreercrees | e 661,951 | ..ovvveeerrirans [ e 73,119 | ... 73,119 | ... 17,733 | 08/01/2035. | 1FM...........
WELLS FARGO MORTGAGE BACKED
949831 AS 0 |SECURITIES 2 .. [ 06/01/2020. | PAYDOWN.......coovvvrivniricrieninnins [ e | v 468,847 | .......... 468,847 | .......... 473,389 472,829 | .o | e (3,982) | .ooorverrrins [ ervireeiinns (3,982) | oo | i 468,847 0 [ 6,776 | 07/01/2049. | 1FE............
WELLS FARGO COMMERCIAL
94989T BC 7 |MORTGAGE TRUST 20 .. [ 08/01/2020. | PAYDOWN.........ooorrvirmriiriniirnniis [ covneniiinniineniinens | ceveeissssiesssinenes | cevsessisnssssneniens | oovesennnens 46,034 L3717 (2,091) (2,091) [ oo e 0 2,856 |09/01/2058. | 1FE............
WELLS FARGO COMMERCIAL
94989W AV 9 |MORTGAGE TRUST 20 .. | 08/01/2020. | PAYDOWN.........oooirverrriirrniirnniins | covineniinssiineniinens | cevevsessssenssinenns | covsessssnsssinnesen | oovesienens 16,430 | oovveerrii 9,775 (561) (L1 RN IR 0 914 | 11/01/2048. | 1FE............
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WELLS FARGO COMMERCIAL
94989Y BC 6 |MORTGAGE TRUST 20 .. [ 06/01/2020. | PAYDOWN.........oivvirrrirniiennrins [ corirerisneiinseiiiens | coveeieseiiensiisnens | covienessesesennenens | oeveseenees 13,337 | oo 7,977 (508) [CCLUL<) T IR 0 894 | 01/01/2059. | 1FE............
WELLS FARGO COMMERCIAL
95000C BE 2 |MORTGAGE TRUST 20 .. [ 06/01/2020. | PAYDOWN.........covvvimrrirniienniins [ covieneisnniiinniinns | covevisneisnsinnnns [ covenssisnsssnsis | coresenees 27,383 LAB5TT [ [ (1A41) | s [ (LAA) ] e s (U I 1,980 | 01/01/2059. | 1FE............
WELLS FARGO COMMERCIAL
950000 BG 5 |MORTGAGE TRUST 20 .. [ 06/01/2020. | PAYDOWN.........covvvirmrriarriianniins [ covierniiinniisnniiinns | coveiensisnsiinnnns [ covsnssissssssnsss | ooreveenens 36,324 21842 | [ (1437) | s [ (T OO OO 0 2,319 | 06/01/2049. | 1FE............
WELLS FARGO COMMERCIAL
95000J AY 4 | MORTGAGE TRUST 20 .. [ 06/01/2020. | PAYDOWN.........oorvvirrriinnniianniins [ coviereiisniiinniienns | covveiessiisnsisnnns [ covssssssesssness | coneveenees 17,275 ..11,331 (717) (717) 0 12/01/2059.
WELLS FARGO COMMERCIAL
95000K BE 4 |MORTGAGE TRUST 20 .. [ 06/01/2020. | PAYDOWN.........ooivvirmriianriienniins [ covierniiiniiiinniiinns | covevsnsiiensisnnns [ covenssisnsssnni | ooresennees 25,214 ...16,575 (1,058) 0 11/01/2049.
WELLS FARGO COMMERCIAL
95001J AY 3 | MORTGAGE TRUST 20 .. [ 06/01/2020. | PAYDOWN........ooomvvimriiinniinniins [ covienniisnniisnniiinns | coveisssisnsiisnnns [ covesssiisssisnniens | connesennnens 8147 | s 7,761 (333) () T IR 0 535 | 05/01/2051. | 1FE............
WELLS FARGO COMMERCIAL
95001R  AY 5 |MORTGAGE TRUST 20 .. [ 06/01/2020. | PAYDOWN.........oorvviriiiinriiinniins [ o | v [ o | v 4,616 | .o 4,182 (151) (11 T IR 0 274 1 01/01/2052. | 1FE............
WELLS FARGO COMMERCIAL
95001Y AF 1 |MORTGAGE TRUST 20 .. [ 06/01/2020. | PAYDOWN.........oorvvirriiinniianniis [ e | covviisneisnniisnnns [ covsnsiisnsinsnnis | conevvennnnn 1,937 | i 1,921 (62) (62) (U IR 107 | 12/01/2052.
95058X AC 2 |WENDY'S FUNDING LLC.......cocovvurrrirs .. | 06/15/2020. | PAYDOWN ..13,812 (187) (187) . 0 306 | 06/15/2045.
95709T AD 2 |EVERGY KANSAS CENTRAL INC.. .. | 05/11/2020. | CALL 100.8457443 2,999,569 89 2,999,658 | ...ovvvrrirerins | e 342 | s 342 | ... 151,172 | 07/15/2020.
95829T AA 3 |WESTERN GROUP HOUSING LP . | 05/18/2020. | RAYMOND JAMES & ASSO.......... | ccovervevmrerrnniiranns | 002,782,587 | ......1,966,590 | ....... 1,966,590 ....1,966,590 11,966,590 | ..o | 815,997 | ....... 815,997 | ....... 90,340 |03/15/2057.
WFRBS COMMERCIAL MORTGAGE
96221Q AH 6 | TRUST 2013-C18 .. [ 06/01/2020. | PAYDOWN.........coivverrnrirniienniins [ covinrniiineiisseiiiens | coveeiesesisnesinnens | cevienesiesesisneeens | oeveveenens 18,775 L1049 | [ (1,066) | ...oocvvvrrennae (U I 1,600 | 12/01/2046.
96928* FR 3 |WALGREEN CO......cccoooimmmiiinniiinrinniis .. | 06/15/2020. | SINKING PAYMENT. 32,049 | ... 32,049 | oo 32,049 ...32,049 0 679 |09/15/2038.
97063Q AB 8 |WILLIS ENGINE STRUCTURED TRUST Ill| .. | 06/15/2020. | PAYDOWN.........ccocooomvrerrrriarinenas . 87,187 | oo 87,187 | oo 85,701 86,064 | ..o [ e 1122 | (U I 2,309 |08/15/2042.
WINWATER MORTGAGE LOAN TRUST
97652Q BK 4 |2014-2 .. [ 06/01/2020. | PAYDOWN.........comvvimeriimniirenins [ cerienerieneiieneiiienns | o 158,330 | .......... 158,330 | .......... 165,257 162,925 | .oooocvveciins | e (4,595) | ..o [ e (4,595) | ..o | e 158,330 |.... (U I 2,657 | 09/01/2044. | 1FM...........
WINWATER MORTGAGE LOAN TRUST
97652R  BA 4 |2014-3 .. [ 06/01/2020. | PAYDOWN.........comvvirerirmniienerins [ coviererisneiieneiiienns | v 171,353 | ... 171,353 | ..o 173,575 172,586 | oo | v (1,233) | oo [ e (VXX R 171,353 |.... (U I 2,735 | 11/01/2044. | 1FM...........
WINWATER MORTGAGE LOAN TRUST
97652R BB 2 [2014-3 .. [ 06/01/2020. | PAYDOWN.........crvvemmerirennriinniins [ o | v 140,511 | .......... 140,511 | .......... 145,829 143,901 | oo | e (3,391) [ oo [ e (3,391) [ oo | e 140,511 |.... 0 2,243 | 11/01/2044. | 1FM...........
WINWATER MORTGAGE LOAN TRUST
97652T BD 4 |2015-1 .. [ 06/01/2020. | PAYDOWN.........comvvimmerirrniienerins [ cevierenisnieieneiiienns | v 188,000 | .......... 188,000 | .......... 183,161 184,329 3,671 3671 | oo | e 188,000 |.... 0 3,214 | 01/01/2045. | 1FM...........
WINWATER MORTGAGE LOAN TRUST
976520 BE 9 |2015-2 .. [ 06/01/2020. | PAYDOWN.........corvvirrrienniienenis [ corerenisscisnnienns | v 288,291 | .......... 288,291 | .......... 294,845 292,080 | ..ooovreerrienns [ s (3,789) | oo [ e (CCHZ: ) OO 288,291 | ... (U I 4,781 | 02/01/2045. | 1FM...........
WINWATER MORTGAGE LOAN TRUST
976520 BF 6 |2015-2 .. | 06/01/2020. | PAYDOWN.........cocovverrrirrrirrnnenns 323,248 | 323,248 | .......... 324,157 323,615 (367) (70 R IS 323,248 | ... 0 5,360 |02/01/2045. | 1FM...........
WINWATER MORTGAGE LOAN TRUST
97654D AQ 9 [2015-5 .. [ 06/01/2020. | PAYDOWN.........crvverrriemmiianenes [ o | cvieeenes 362,254 | ......... 362,254 | .......... 365,198 362,254 | ..o [ | e | e 0 [ oo | s 362,254 | ... (U I 5,021 | 08/01/2045. | 1FM...........
AIR CANADA 2015-2 CLASS A PASS
009088 AB 1 |THROUGHT A| 06/15/2020. | SINKING PAYMENT......ccccoooivrirans | corerimennieneiiienniins | cevviees 286,723 | .......... 286,723 | .......... 289,481 289,053 (2,330) (<X 10) OO S 286,723 | ... 0 5914 |12/15/2027. | 2FE............
AIR CANADA 2015-2 CLASS B PASS
009088 AC 9 |THROUGHT A| 06/15/2020. | SINKING PAYMENT.... .207,246 ....211,000 209,690 (2,444) (2,444) | .. . 0 12/15/2023.
878742 AT 2 |TECKRESOURCESLTD......ccccoomrvvvrirnns A | 06/30/2020. | NON-BROKER TRADE, BO........... revrnreneessnnens | 02,044,160 | L 2,000,000 | ....... 1,140,000 | ........... 1,761,087 | oo | e 109,069 | ..ovoorvienns | e 109,069 | ..oooovvvevrrerne | e 1,870,156 | oo | e 174,004 | ....... 174,004 01/15/2021.
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00507U AH 4 |ALLERGAN FUNDING SCS. 05/14/2020. | EXCHANGE OFFER.......ocvivivivis [ v | e 8,350,230 | ....... 7,000,000 | ....... 7,075,320 | .coouvne 7,073,429 (814) (814) ...1,072,614 1,277,616 |..... 1,277,616 | ..... 140,515 | 06/15/2044. | 2FE.
00928Q AS 0 |AIRCASTLELTD . 05/21/2020. | JPM SECURITIES-FIXED......ccocooee | v | e 5,079,375 | ... 6,500,000 | ....... 6,468,475 6,470,518 | .oooovvicces | e 1,529 | s [ 1,529 .(1,392,672) | ...(1,392,672) | ..... 121,125 | 06/15/2026. | 2FE.
04942V AN 4 |ATLAS SENIOR LOAN FUND XIlL............. D| 04/02/2020. | JPM SECURITIES-FIXED......ccccceee | vervrmmivimriniriveirens | v 9,675,000 | ..... 10,000,000 9,950,000 9,956,061 | ....oovverricnns | e 1,609 | .o ...(282,669) | ...... (282,669) | .....204,089 | 04/22/2031. | 1FE.
05401A AG 6 |AVOLON HOLDINGS FUNDING LTD........ D| 05/19/2020. | BARCLAYS CAPITAL FIX.... ,640,000 | ....... 2,000,000 | ....... 1,990,500 1,991,260 523 .(351,783) | ...... (351,783) | ....... 48,611 | 05/01/2026. | 2FE.
BLACKBIRD CAPITAL AIRCRAFT LEASE
09228Y AB 8 |SECURIT D | 06/15/2020. | PAYDOWN.......coovvvimmrirmnrirneeirenns | eoreeerirnenisnniinenees | e 74,565 | ............ 74,565 | ............ 74,565 ...74,565 . 0 | e 1,339 | 12/16/2041. | 1FE.
14686P AA 4 |CARVAL CLOLTD...ccoovvmmrrirrrriierriienniens D| 04/01/2020. | GOLDMAN SACHS & CO cor [ | s 1,755,250 | ....... 3,500,000 | ....... 3,438,750 3,445,101 | .o | s 1,989 | oo . e 3,447,000 [ oo .(1,691,840) | ...(1,691,840) | ..... 127,235 | 07/16/2031. | 3FE............
15673L 5 | CERBERUS LOAN FUNDING XXI LP........ D | 04/15/2020. | PAYDOWN........coovvvrriiiririirciis v 552,519 | L 552,519 | .......... 552,519 552,519 [ oo [ v | e (U OO I 552,519 | ... (U I 9,455 |10/15/2027. | 1FE............
EMPRESA DE TRANSPORTE DE
29246Q 3 | PASAJEROS METRO D | 05/07/2020. | NON-BROKER TRADE, BO........... | coovvevmmerraneiiinnis | e 5,393,750 | ....... 5,000,000 5,287,500 5,137,002 | ..o | e (10,999) | ..oovvevvriies [ erreenene(10,999) | o | 005,126,003 | oo | 267,747 | ....... 267,747 | ..... 180,104 | 02/04/2024.
40052V AA 2 |GRUPO BIMBO SAB DE CV... ..| D| 06/30/2020. | MATURITY. ..800,000 | . .800,000 797,808 799,863 137 0 .. 19,500 | 06/30/2020.
54008P AW 3 |LOCKWOOD GROVE CLO LTD.. .. | D| 04/27/2020. | PAYDOWN.........oocoemvrirrriinniinnnes 202,129 | 202,129 | ......... 202,129 202,129 . (U I 3,156 | 01/25/2030.
56578K AE 9 |MARATHON CLO XII LTD... .. | D| 04/09/2020. | RAYMOND JAMES & ASSO......ccc. | eomrevemrrrirereirnnenes | e 1,466,250 | ....... 1,500,000 | ....... 1,500,000 | ........... 1,500,000 21,500,000 | oo | e (33,750) | ....... (33,750) | ........ 35,053 | 04/18/2031.
59111R  AB 8 |METAL2017-1LLC <..| D[ 05/15/2020. [ VARIOUS.........oovviiiriiiiriiinniiiinns [ e | coveiissesisnssienens [ covisnesisnsssnssens | onsmesennsssnssens 0 10/15/2042.
671088 BG 9 |OZLM FUNDINGIILTD.. .. | D| 04/07/2020. | MITSUBISHI UFJ SECS.........cooovvee | corvrimrrrimriririneinns | covens 3,920,000 | .......4,000,000 | .......4,000,000 | .......... 4,000,000 | .ovoovvernnins | e [ e | o0 [ | e 4,000,000 | ..ooooorveeeriins | oo (80,000) | ........ (80,000) | ........ 82,168 |07/30/2031.
70469Q AK 5 |PEAKS CLO 1LTD..... ... | D| 04/27/2020. | PAYDOWN . 51,699 ...51,699 51,699 |.... 0 913 | 07/25/2030.
822582 AD 4 |SHELL INTERNATIONAL FINANCE BV.... | D | 04/07/2020. | MORGAN STANLEY & CO. woe e | e 10,168,538 | .......7,425,000 | ......7,385,573 | .......... 7,392,671 (327) 7,392,344 | .ooviin, 2,776,194 | ..... 2,776,194 | ..... 149,892 | 12/15/2038.
83607E AG 7 |SOUND POINT CLO V-R LTD. .| D[ 04/02/2020. [ NOMURA SECURITIES/Fl.......ccoce. | covvmmriinniiinniiinns | e 3,008,500 5,007,639 8,058 | ..ovevevrevinen | 8,058 | i | 005,015,697 | oo .(2,007,197) | ...(2,007,197) | ..... 119,259 | 07/18/2031.
85572R  AA 7 |START LTD/BERMUDA. ... | D| 06/15/2020. | VARIOUS . 32,424 ...32,151 229 . 0 526 |05/15/2043.
85817B AJ 8 |STEELE CREEK CLO2019-1LTD............ D | 04/30/2020. | RAYMOND JAMES & ASSO.......c.. | ooveveemmrieinniiiinnies | coveees 3,700,000 5,000,000 5,000,000 | ...covvnriiinni | v | e | e [ | 2000000.5,000,000 | .(1,300,000) | ...(1,300,000) | ..... 166,956 | 04/15/2032.
88606W AA 0 | THUNDERBOLT AIRCRAFT LEASE LTD.. | D| 06/15/2020. | PAYDOWN........cccoomiviimiriemniiirenes | corevererenieneiinnenins | cenevieeens 73,867 | oo 73,867 | oo 74,286 ...74,209 (341) . 0 [ 1,439 | 05/17/2032.
88606W AB 8 | THUNDERBOLT AIRCRAFT LEASE LTD.. | D| 06/15/2020. | PAYDOWN.......cocoovrrivrrrrirernrinnenen 1,037 | oo 1,037 | oo 1,029 | v 1,037 | o e [ |0 | , 0 25 [ 05/17/2032.
893828 AA 1 |TRANSOCEAN PHOENIX 2LTD............... D | 04/15/2020. | SINKING PAYMENT..........ooovueemvrinn | worerrrirennnienerireneies | e 150,000 | .......... 150,000 | .......... 156,563 155,441 | o | e (5,441) | oo . 0 | e 5,813 | 10/15/2024.
G0566* AB 5 | ARQIVA PP FING PLC 4.101 30JUN25..... B[ 06/30/2020. | CALL 100.........ccueverernrrerernrineiiriinns | eovervnrneiersnisseenes | cvveenes 714,931 | ......... 714,931 | ......... 849,464 741,860 . ..849,464 | ....(134,533) | ..oovvrvrreins | o (134,533) | ....... 11,076 | 06/30/2025.
N4282* AB 2 |FRIESLAND CAMPINA........cccocooomiimuriians D | 04/16/2020. | MATURITY ... | s | coneees 7,000,000 | ....... 7,000,000 | ....... 7,000,000 | ........... 7,000,000 | .ovveevriienni [ | | v | | 7,000,000 ... 0. 198,450 | 04/16/2020. | 2................
3899999. Total - Bonds - Industrial and MISCElIANEOUS..............curiuiirriiiiiis corviisssiisssi s ....481,666,410 |...448,786,277 |...447,493417 | ....... 301,013,875 | ..oocoovvevnnc 0] . 540,069 [ .....cccoooo... 0].....540,069 | ....107,604 | ... 449,087,707 | ....(134,533) | 32,574,126 |...32,439,593 | ..8,416,014 XXX XXX
Bonds - Hybrid Securities
NEXTERA ENERGY CAPITAL HOLDINGS
65339K AV 2 |INC .. | 04/28/2020. | BANC/AMERICA SECUR L.....ccccoo. | covimrvvinriiirciiines | e 2,932,500 | ....... 3,000,000 | ....... 3,000,000 3,000,000 | ..oovoourierriies | e | e | e 0 [ oo | e 3,000,000 { ..o | e (67,500) | ........ (67,500) | ........ 59,600 |12/01/2077.
(55356 AG 7 |LLOYDSBANKPLC.... .. | D] 06/19/2020. | JEFFERIES AND CO INC.....cooevver | vorvvirmnrinennirinnninns | oo 9,280,000 | ..... 11,600,000 | ....... 9,181,400 9,181,761 518 9,182,279 [ [ e 97,721 | ......... 97,721 | ..... 126,170 | 01/01/9999.
G55356  AH 5 |LLOYDS BANKPLC.... .. | D] 06/17/2020. | BARCLAYS CAPITAL FIX.... et | e 9,628,000 | ..... 11,600,000 | ....... 9,271,880 9,292,985 | ..o [ e 1,148 | , o] 9,294,133 . 333,867 | ....... 333,867 | ... 119,273 | 01/01/9999.
4899999. Total - Bonds - Hybrid SECUNIES.........u.uiieiiiiiiiiiiisiiisiisiiiei it | oo 21,840,500 | ..... 26,200,000 | ..... 21,453,280 | ......... 21474746 | .ccovev (] I 1,666 [ .o 0 21,476,412 | .o 0 .. 364,088 | ... 364,088 | ..... 305,043 XXX
Bonds - SVO Identified Funds
VANECK VECTORS J.P. MORGAN EM
92189H 30 0 |LOCAL CURR .. | 05/14/2020. | WELLS FARGO SECS LLC 7,998,055 .(1,526,774) | ...(1,526,774) | ..... 192,471
8099999. Total - Bonds - SVO Identified Funds e L ehe et | eeines 7,998,055 .(1,526,774) | ...(1,526,774)| ..... 192,471
Bonds - Unaffilited Bank Loans
MAUSER PACKAGING SOLUTIONS
05604X AP 1 |HOLDING CO .. | 06/30/2020. | NON-BROKER TRADE, BO........... 5,089 | .. 5,089 57 57 04/03/2024.
38740T AB 7 |GRANITE US HOLDINGS CORP............... .. | 06/30/2020. | NON-BROKER TRADE, BO........... 3,750 | .. 3,750 A OO IO 7 09/30/2026.
83600V AD 3 |SOTERAHEALTHHOLDINGSLLC........... .. | 06/30/2020. | NON-BROKER TRADE, BO.......... | cccooieeireiiiieiriins | oo 7,500 | .coovvrennnee 7,500 LI [ R L . 11/22/2026.
000000 00 O |CALIFORNIARESOURCES..........cccocneeees .. | 03/24/2020. | NON-BROKER TRADE, BO........... | ceecosreveerivirnnniirines | e 1,128,268 | ...... 5,000,000 | .....4,487,038 | ...ccoovomirriimariinnnis | cerrirenniinniins | s 48,681 | ..o [ e 48,681 | ..o | 535,719 | .(3,407,452) | ...(3,407,452) | ......... 8,711 | 12/31/2022.
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POWER SOLUTIONS 4/1 0.0000% DUE
C8000C AB 9 |04/30/26 . | 06/30/2020. | NON-BROKER TRADE, BO.......... | cccooieiirciiirciiinns | cvvvieneienns 7,500 | ..cooovvernne 7,500 | .coovveonnn TA28 | s 7,466 K PO PO 3 | s 7,469 31 31 | 175 | 04/30/2026. | 4FE............
VALEANT 11/18 INCRE 0.0000% DUE
C9413P BB 8 [11/27/25 . | 05/27/2020. | NON-BROKER TRADE, BO........... | oo | cvvaneeens 50,000 | ............ 50,000 | ........... 49,504 ...49,569 27 P O [P 49,596 | ..oovvciiniiians | i 404 | 404 | ... 873 | 11/27/2025. | 3FE............
8299999. Total - Bonds - Unaffiliated Bank LOANS...........cciiiiiiiiiniiiiiiiins i ssssssissssssensssnssssssns | onioas 1,202,107 | ....... 5,073,839 | ...... 4,559,966 ...73,009 [V 48,776 LABTT6 | 0 [ i 4,608,823 | ..o 0 |.(3,406,717) | ...(3,406,717)| ....... 10,253 XXX XXX
8399997. Total - Bonds - Part 4 .|.1,078,525,257 |....986,240,204 |.1,032,821,325 | ....... 493,345,675 | ..... (313,801) | ....... 452,646 138,845 | ...... 107,604 | ...1,027,133,881 | ....(134,533) | 51,386,799 |...51,252,266 | 14,714,771 XXX XXX
8399999. Total - Bonds .1,078,525,257 | ....986,240,204 |.1,032,821,325 | ....... 493,345,675 | ... (313,801)| ....... 452,646 138,845 | ...... 107,604 | ....1,027,133,881 | ....(134,533) | 51,386,799 |...51,252,266 | 14,714,771 XXX XXX
Ci on Stocks - Industrial and Miscellaneous (Unaffiliated) Publicly Traded
00123Q 10 4 |AGNC INVESTMENT CORP.........cccuuuenuueae .. | 05/14/2020. | WELLS FARGO SECS LLC............ | ...c. 518,000.000 | ....... 6,194,540 XXX | 10,192,241 | .......... 6,152,640 |....1,163,574 .(3,997,701) | ...(3,997,701) | .....291,680 XXX [
00206R 10 2 |AT&TINC .. | 05/13/2020. | WELLS FARGO SECS LLC............ | ...... 130,300.000 | ....... 3,868,970 XXX ] 4,734,752 ....(865,782) | ...... (865,782) | ....... 67,756 XXX
035710 40 9 | ANNALY CAPITAL MANAGEMENT INC.... | .. | 05/14/2020. | WELLS FARGO SECS LLC. ....680,000.000 ,060,548 XXX 7,116,277 | ..........5,084,916 | ... 781,436 .(3,055,729) | ...(3,055,729) | .....269,900 XXX
22266L 10 6 |COUPA SOFTWARE INC........ccccoovvvrnens .. | 06/30/2020. | STIFEL NICHOLAUS & C I I 1,632.000 | .......... 446,042 XXX ] 427,910 | e [ [ | | o0 i | 27,910 i 18,132 | ... 18,132 | oo XXX
31338@ 10 6 |FHLBOF PITTSBURGH .. | 04/08/2020. | NON-BROKER TRADE, BO. 765.000 | ........... 76,500 XXX | 76,500 76,500 0 XXX
34983P 10 4 |FORTY SEVEN INC ...| .. | 04/06/2020. | BANC/AMERICA SECURLL............ | ........14,793.000 | ....... 1,412,732 XXX | 1,399,566 | ....oovvovieiniiiinins | cevvsnniiinniins | e [ e | o0 e | 01,399,566 || 13,166 | ......... 13,166 | ..o XXX
462260 10 0 |IOVANCE BIOTHERAPEUTICS INC.......... .. | 05/11/2020. | BANC/AMERICA SECURLL............ | ........20,046.000 | .......... 750,610 XXX 725,184 LT25184 | | e 25426 | ... 25,426 |.. XXX
608550 10 9 |MOLECULAR TEMPLATES INC .. | 06/30/2020. | BANC/AMERICA SECUR ..209,256 XXX 246,094 ...246,094 ...(36,838) | . 36,838) | .. XXX
64828T 20 1 |NEW RESIDENTIAL INVESTMENT CORP | .. | 05/14/2020. | WELLS FARGO SECSLLLC............ | ......365,000.000 | ....... 2,087,819 XXX 5,795,011 2,770,920 52,528 5,795,011 .(3,707,192) | ...(3,707,192) XXX
76029N 10 6 |REPLIMUNE GROUP INC .. | 06/25/2020. | BANC/AMERICA SECUR.L.. 11,114.000 | .......... 258,041 XXX ] 235,172 | oo e, [ | | 0 | | 235172 | oo XXX
828806 10 9 |SIMON PROPERTY GROUP INC... ... | .. | 04/09/2020. | WELLS FARGO SECS LLC............ | v 32,000.000 | ....... 2,308,605 XXX | 2,032,915 2,032,915 | oo | e 275,690 | ....... 275,690 | .. XXX
90187B 40 8 |TWO HARBORS INVESTMENT CORP..... .. | 05/14/2020. | WELLS FARGO SECS LLC............ | ...... 353,000.000 | ....... 1,505,111 XXX ] 2,071,792 2,071,792 ....(566,681) | ...... (566,681) | ....... 17,650 XXX
91688F 10 4 |UPWORKINC.......cooovvoririiriririrnieceiieens .. | 06/25/2020. | BANC/AMERICA SECUR.L.. 59,984.000 | .......... 812,402 XXX | s 749,200 | ..o [ eernreiinnniiienns [ eeieeneisnninnens | e | cevrnrnnssnninen0 [ e | s 749,200 | ...oovvveriirans [ e 63,202 | ........ 63,202 XXX
949746 10 1 |WELLS FARGO & CO.....cocvvrvrvvirirrirnirs .. | 05/14/2020. | WELLS FARGO SECS LLC......c.ccc. | evenn 42,000.000 | ....... 1,008,427 XXX 2,001,111 2,001,111 ..(992,684) | ...... (992,684) | ....... 42,840 XXX
067901 10 8 |BARRICK GOLD CORP COM ... | .. | 04/09/2020. | WELLS FARGO SECSLLC............ | ... 415,000.000 | ....... 8,797,988 XXX ] 7,798,777 | ........c 3,262,545 | ....... (81,545) | ..o | e T TBTTT | i | 999,211 | ... 999,211 | ....... 17,876 XXX
82509L 10 7 |SHOPIFY INC ... | .. | 04/20/2020. | BANC/AMERICA SECUR.L.. . 604.000 | .......... 373,666 XXX | s 317,964 ol 317,964 . XXX .
9099999. Total - Common Stocks - Industrial and Miscellaneous (Unaffiliated) Publicly Traded..........cccocoioiiiiiiniionicisnicisniccssiicans | oo 34,171,257 XXX | 45,920,466 | ......... 17,347,521 |...1,915,993 | .....cccoooenunc 0 [ 0 ... 915993 | .. [ 45,920,466 | ................ 0 [(11,749,209) | .(11,749,209) | .....811,952 XXX XXX
Common Stocks - Mutual Funds
ABERDEEN ASIA-PACIFIC INCOME
003009 10 7 |FUNDINC .| 05/29/2020. | WELLS FARGO SECS LLC......ccccee | wuuv. 367,000.000 | ....... 1,298,818 XXX | e 2,099,996 | ...........1,559,750 | ...... 540,246 2,099,996 ...(801,178) | ...... (801,178) | ....... 55,853 XXX
ISHARES PREFERRED & INCOME
464283 68 7 |SECURITIESET . | 04/06/2020. | WELLS FARGO SECS LLC......cocoee | vevrrnes 56,000.000 | ....... 1,729,595 XXX 2,037,093 | ..o | e | e | e | e 0 [ 2,037,093 ..(307,498) | ...... (307,498) | ....... 18,680 XXX [
MORGAN STANLEY EMERGING
617477 10 4 |MARKETS DOMESTIC .| 05/29/2020. | WELLS FARGO SECS LLC......cccce. | wuuve 490,000.000 | ....... 2,656,124 XXX | 5,317,604 | ........... 3,425,100 |....1,892,504 | .....occoovrirviins | vrrreireininens 5,317,604 .(2,661,479) | ...(2,661,479) | ..... 122,500 XXX
92204A 30 6 | VANGUARD ENERGY ETF........c.ccoocccnnen. .. | 05/13/2020. | WELLS FARGO SECS LLC............ | ... 68,000.000 | ....... 3,223,979 XXX ] 5,049,005 | .....ooooorieianiiiinins | | | | e 0 5,049,005 .(1,825,026) | ...(1,825,026) | ....... 45,696 XXX .
9499999. Total - Common Stocks - MUtUal FUNDS..........oiiiiiiiiiiiiiinis i sessssssnsinss | cvienns 8,908,516 XXX | 14,503,698 | ........... 4,984,850 |...2,432,750 | ..o |0 [ 2,432,750 | .0 | s 14,503,698 .(5,595,181) | ...(5,595,181) ] .....242,729 XXX XXX
9799997. Total - COMMON StOCKS = PAM 4. i | e 43,079,773 XXX ] 60,424,164 | ......... 22,332,371 | ....4,348,743 L0 [ 4,348,743 O 60,424,164 ...0 [(17,344,390) | .(17,344,390) | ..1,054,681 XXX XXX
9799999. Total - COMMON SHOCKS. .......oiveeiiiiiiiiieii e ottt | enies 43,079,773 XXX | 60,424,164 | ......... 22,332,371 | ... 4,348,743 | ool 0 | s 0 [ 4,348,743 | .o [ 60,424,164 | ..o 0 |(17,344,390) | .(17,344,390) | ..1,054,681 XXX XXX
9899999. Total - Preferred and COMMON SEOCKS..............rieuiriiiiriiiiriiiinis oriisiiessise s | coees 43,079,773 XXX | 60,424,164 | ......... 22,332,371 |...4,348,743 | ..o 0 | 0 | 4,348,743 | ..o [ 60,424,164 | ................ 0 1(17,344,390) | .(17,344,390) | ..1,054,681 XXX XXX
9999999. Total - Bonds, Preferred and Common Stocks............ .1,121,605,030 XXX .1,093,245,489 | ....... 515,678,046 |...4,034,942 | .....452,646 | ..........0 | ...... 4,487,588 | ...... 107,604 | ....1,087,558,045 | ....(134,533) | 34,042,409 |...33,907,876 | 15,769,452 XXX XXX
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1 2 4 6 7 8 9 10 1 12 14 17 18 20 22 23
Cumulative Prior
Year(s) Initial Current Year Hedge
Type(s) Cost of Initial Cost of C Unrealized Total Foreign Adjustment to Credit Effectiveness
of Date of Strike Price, Undiscounted | Undiscounted 0 Valuation Exchange Carrying Quality of | at Inception
Description of ltems(s) Hedged, Used for Risk(s) Exchange, Counterparty Trade Maturity or | Number of Notional Rate of Index Premium Premium Book/Adjusted d Increase Change in Value of Reference | and at Year-
Description Income Generation or Replicated (a) or Central Clearinghouse Date Expiration Contracts Amount Received (Paid) | (Received) Paid | (Received) Paid Carrying Value e (Decrease) BJ/A.CV. Hedged Items Entity end (b)
Purchased Options - Hedging Other - Call Options and Warrants
INTER
IRS CALL SWO USD 0.5% EST |MORGAN
07/06/20 INTEREST RATE.......cccooommmmrriirnnes RATE | STANLEY 17331LVCZKQKX5T7XV54 05/18/2020.... | 07/06/2020.... [t#######| ....50,000,000 | 0.500........ccovv. [ rerrmrrrrerrerrrennne 130,000 8,205 |....|.......8,205 | ... (121,795)
INTER
IRS CALL SWO USD 0.55% EST |JP MORGAN
08/14/20 INTEREST RATE........cccooormmmrriirnnes RATE | CHASE BK, 7THBGLXDRUGQFUS7RNEY7. | 05/14/2020.... | 08/14/2020.... [########] ....50,000,000 | 0.550.......c00c | corvrvrerrerrrierenns 1,015,000 | ..ooveoreieriinns | i 267,288 |....|.....267,288 |...... (747,712)
EQUIT
Y/IND | WELLS FARGO
SPX US C 2600 08/21/20................ EQUITY RISK......oovervrriererriirens EX BANK, N. KB1H1DSPRFMYMCUFXT09. | 03/12/2020.... | 08/21/2020.... | ....10,400 | ....27,040,000 | 2600.000........ | cccvvvrerrrrrrrrrnne 2,983,552 5,362,194 ...2,378,642
EQUIT
Y/IND | GOLDMAN
SPX US C 2700 10/02/20................ EQUITY RISK......oovervrrierrrriirens EX SACHS INTERN ~ W22LROWP2IHZNBB6K528... | 03/12/2020.... | 10/02/2020.... | ...... 6,700 |....18,090,000 |2700.000........ | cccoerrermrirernnens 1,351,792 3,033,974 ...1,682,182
EQUIT
Y/IND | UNION BANK OF
SPX US C 2850 08/21/20................ EQUITY RISK......ooverrrriererriirens EX SWITZE 549300SGDHJDHGZYMB20... | 10/03/2019.... | 08/21/2020.... | ....10,400 | ....29,640,000 | 2850.000........ 22,279,394 3,085,262 ...(1,436,910)
EQUIT
Y/IND | CANADIAN
SPX US C 2857 03/08/21................ EQUITY RISK......ooveerrriennerriirens EX IMPERIAL BA 2IGI19DL770X0HC3ZET8 03/31/2020.... | 03/08/2021.... | ....14,318 | ....40,906,526 | 2857.000........ | .ccocvvrrvrrrrrennens 2,466,562 5,845,610 ...3,379,048
EQUIT
Y/IND | CREDIT SUISSE
SPX US C 2950 10/02/20................ EQUITY RISK......coovrrrrinrrriiriens EX INTERN E58DKGMJYYYJLNSC3868.... | 03/02/2020.... | 10/02/2020.... | ...... 6,700 |...19,765,000 | 2950.000........ | ccovvererrrrrerernns 1,333,702 1,731,591 | ... ..1,731,591 | ...... 397,889
EQUIT
Y/IND |BARCLAYS
SPX US C 2954 08/07/20.. . |[EQUITY RISK.. EX BANKNEW YO  G5GSEF7VJP5I70UK5573 03/18/2020.... | 08/07/2020.... | ...... 7,793 |....23,020,522 561,096 1,568,693 ....1,007,597
EQUIT
Y/IND |JP MORGAN
SPX US C 3037 09/28/20................ EQUITY RISK......cooovmerrriinrrriiiiens EX CHASE BK, 7THEGLXDRUGQFUS7RNEY7. | 03/02/2020.... | 09/28/2020.... | ....11,469 | ....34,831,353 | 3037.000........ | cccvvvrerrrrrrreranns 1,720,121 2,230,258 |.....|...2,230,258 |...... 510,137
EQUIT
Y/IND | WELLS FARGO
SPX US C 3098 10/28/20................ EQUITY RISK.....evvirrererrircriiniens EX BANK;, N. KB1H1DSPRFMYMCUFXTO9. | 03/31/2020.... | 10/28/2020.... | ....16,982 |...52,610,236 | 3098.000........ | cccvvvvvrrrrvivernnns 864,554 3,073,315 ....2,208,761
EQUIT
Y/IND | CANADIAN
SPX US C 3250 10/30/20................ EQUITY RISK....ocovvriiinenierecriiniens EX IMPERIAL BA 2IGI19DL770X0HC3ZET8 02/24/2020.... | 10/30/2020.... | ...... 7,700 | ....25,025,000 | 3250.000........ [ cooreerrerrernriernenns LICTEA T R R 739,945 |....|.....739,945 | ... (632,811)
0159999999. Total-Purchased Options-Hedging Other-Call Options and Warrant 22,279,394 |...13,799,135 26,946,335 ....8,625,028 0 0 XXX XXX
Purchased Options - Hedging Other - Put Options
INTER
IRS PUT SWO USD 0.75% EST |MORGAN
07/06/20 INTEREST RATE........covvvmerrirnenens RATE | STANLEY 17331LVCZKQKX5T7XV54 05/18/2020.... | 07/06/2020.... [#######H| ....50,000,000 | 0.750.......cc0 | covvererrererrerennens 390,000 | cvoouvreverriineri | e 15,964 |....|.......15964 | ... (374,036)
INTER
IRS PUT SWO USD 3.5% EST |DEUTSCHE
10/15/2050 RATE |BANK SA TLTWFZYICNSX8D621K86.... | 10/10/2019.... | 10/13/2020.... [f#H#HE###H##] ..100,000,000 | 3.500. 120,000 6,009 |....|........6,009 |...... (123,824)
INTER
IRS PUT SWO USD 3.5% EST |JP MORGAN
10/23/2050 INTEREST RATE.........coooimmrrviiinns RATE | CHASE BK, THEGLXDRUGQFUS7RNEQ7. | 10/21/2019.... | 10/21/2020.... [f#####HH##] ..100,000,000 | 3.500.............. 120,000 7,828 | .| i 7,828 | (132,808)
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1 2 3 4 5 6 7 8 9 10 1 12 13 14 15 16 17 18 19 20 21 22 23
Cumulative Prior
Year(s) Initial Current Year Hedge
Type(s) Cost of Initial Cost of C Unrealized Total Foreign Adjustment to Credit Effectiveness
Schedule /| of Date of Strike Price, Undiscounted Undiscounted 0 Valuation Exchange | Current Year's Carrying Quality of | at Inception
Description of Items(s) Hedged, Used for | Exhibit | Risk(s) Exchange, Counterparty Trade Maturity or | Number of Notional Rate of Index Premium Premium Current Year Book/Adjusted d Increase Changein | (Amortization) /| ~ Value of Potential Reference | and at Year-
Description Income Generation or Replicated Identifier (a) or Central_Clearinghouse Date Expiration | Contracts Amount Received (Paid) | (Received) Paid | (Received) Paid Income Carrying Value e Fair Value (Decrease) BJACV. Accretion | Hedged Items Exposure Entity end (b)
INTER
IRS PUT SWO USD 3.75% EST |JP MORGAN
4/21/2051 INTEREST RATE.......cccovrmmmrriianes N/A........ RATE | CHASE BK, THBGLXDRUGQFUS7RNES7. | 10/17/2019.... | 04/19/2021.... [########] ..100,000,000 | 3.750.......c0vc. | vovvreeee 139,000 50,421 | ... 50,421 |...... (181,740)
INTER
IRS PUT SWO USD 4.0% EST |GOLDMAN
08/28/2020 INTEREST RATE........cccoormmmrrrinnns N/A........ RATE | SACHS & CO, KD3XUN7CBT14HNAYLUO02... | 02/28/2019.... | 08/28/2020.... [########] ..100,000,000 | 4.000..........cco. | covveeees 502,500 125 |.... 125 (22,488)
INTER
IRS PUT SWO USD 4.5% EST |JP MORGAN
11/02/2020 INTEREST RATE.......cccooormmmrrriianns N/A........ RATE | CHASE BK, 7THEGLXDRUGQFUS7RNEY7. | 05/02/2019.... | 11/02/2020.... [########] ..100,000,000 | 4.500.............. cieren05,000 2,350 |..... 2,350 (22,145)
INTER
IRS PUT SWO USD 4.5% EST |GOLDMAN
11/02/2020 INTEREST RATE........cccooormmmrriiranns N/A........ RATE | SACHS & CO, KD3XUN7CBT14HNAYLUO02... | 05/02/2019.... | 11/02/2020.... [########| ..100,000,000 | 4.500.............. B— (] 2,350 |..... 2,350 (22,145)
EQUIT
Y/IND | WELLS FARGO
SPX US P 2900 07/10/20................ EQUITY RISK......ooormmrririnsrrriirnns N/A........ EX BANK, N. KB1H1DSPRFMYMCUFXTO9. | 06/18/2020.... | 07/10/2020.... | ...... 9,300 | ....26,970,000 | 2900.000........ 305,040 105,891 | ... | . 105,891 |...... (199,149)
0169999999. Total-Purchased Options-HEAGiNg OthEr-PUt OPHONS........c...uuriiuuesiiiiusseirieises | orriressssiasssesiasss s ess e s8££ e8RS ARt sernnssnns | crssssans 981,500 695,040 0 190,938 XXX ....... 190,938 |...(1,078,335) 0 0 0 0 XXX XXX
0219999999. Total-Purchased Options-Hedging Other. .3,260,894 |...14,494,175 27,137,273 XXX ..27,137,273 | ....7,546,693 0 0 0 0 XXX XXX
Total Purchased Options
0439999999. Total-Purchased Options-Call Options and Warrant; 12,279,394 |...13,799,135 | vt (V) 26,946,335 |XXX|..26,946,335 | ....8,625,028 0 0 0 0 XXX XXX
0449999999. Total-PUrchased OPtONS-PUE OPHONS..........ucuuirieesisiiissiesiisssesisssesssasss s tsisss | essssssessss e eses 08818814 LHREE AR | oo 981,500 695,040 0 190,938 XXX ....... 190,938 |...(1,078,335) 0 0 0 0 XXX XXX
0499999999. Total-Purchased Option .....3,260,894 |...14,494175 | ... [ 27,137,273 |XXX| ..27,137,273 | ...7,546,693 0 0 0 0 XXX XXX
Written Options - Hedging Other - Call Options and Warrants
INTER
IRS CALL SWO USD 0.5% EST |BARCLAYS
07/06/20 INTEREST RATE.......cccooormmmrriiianns N/A........ RATE |BANKNEW YO  G5GSEF7VJP5I7OUKS573..... 04/03/2020.... | 07/06/2020.... [########| ....50,000,000 [ 0.500.........ccow. [ orverrrereeermerires [ werrend (453,640) (8,205) | cove. | covvveeene (8,209) | ....... 445,435
INTER
IRS CALL SWO USD 1.4% EST |JP MORGAN
10/23/2050 INTEREST RATE........covvrmvrrirnenens N/A........ RATE | CHASE BK, THE6GLXDRUGQFUS7RNES7. | 10/21/2019.... | 10/21/2020.... [########] ....20,000,000 | 1.400........ccc0e. | covve (413,000) (2,836,379) | ..... ...(2,836,379) | ...(2,648,217)
INTER
IRS CALL SWO USD 1.900% EST |MORGAN
11/02/2020 INTEREST RATE........covcvmvrrirnenens N/A........ RATE | STANLEY 17331LVCZKQKX5T7XV54...... 05/02/2019.... | 11/02/2020.... [#####HH#| ....60,000,000 | 1.900........cccc0w. | overeee (A71,750) [ oo [ v [ (16,226,305) | ..... .(16,226,305) | .(14,309,419)
EQUIT
Y/IND | GOLDMAN
SPX US C 2295 03/22/21................ EQUITY RISK.......ocoverrririnrrriiinns N/A........ EX SACHS INTERN ~ W22LROWP2IHZNBB6K528... | 03/24/2020.... | 03/22/2021.... | ....18,401 | ....42,230,295 | 2295.000........ | coevrererrerrerrerecns | covee (5,903,041) | cooovveerrevererires | cevveennd (15,727,652) | ..... .(15,727,652) | ...(9,824,611)
EQUIT
Y/IND | GOLDMAN
SPX US C 2575 03/25/21................ EQUITY RISK....vvvirrerrrirecrirniens N/A........ EX SACHS INTERN ~ W22LROWP2IHZNBB6K528... | 03/27/2020.... | 03/25/2021.... | ....10,240 | ....26,368,000 | 2575.000........ | ccoevrererrrrerrereens | ceeee (2,991,616) | cveovvevrreerereres | cerrrien (6,399,814) | ..... ...(6,399,814) | ...(3,408,198)
EQUIT
Y/IND | UNION BANK OF
SPX US C 2600 08/21/20................ EQUITY RISK.....cvvrrierriecriieniens N/A........ EX SWITZE 549300SGDHJDHGZYMB20... | 10/03/2019.... | 08/21/2020.... | ....10,400 | ....27,040,000 | 2600.000........]..... (4,072,146) (5,362,194) | ..... ..(5,362,194) | ....1,434,191
EQUIT
Y/IND | CREDIT SUISSE
SPX US C 2700 10/02/20................ EQUITY RISK.....cvverrererrirecriieniens N/A........ EX INTERN E58DKGMJYYYJLN8C3868.... | 03/02/2020.... | 10/02/2020.... | ...... 6,700 |....18,090,000 |2700.000........ | ceorerrerereererrerae | ceen (2,454,344) | ... | s (3,033,974) | ..... ...(3,033,974) | ...... (579,630)
EQUIT
Y/IND |WELLS FARGO
SPX US C 2850 08/21/20................ EQUITY RISK.....cvvrrierrirecriieniens N/A........ EX BANK;, N. KB1H1DSPRFMYMCUFXTO09. | 03/12/2020.... | 08/21/2020.... | ....10,400 | ....29,640,000 | 2850.000........ | .cccovererrrrerrreens | covee (1,726,400) | ....ooooorrvvreenns | v (3,085,262) | ..... ...(3,085,262) | ...(1,358,862)




Statement as of June 30, 2020 of the THE PENN MUTUAL LIFE |NSURANCE COMPANY
SCHEDULE DB - PART A - SECTION 1
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1 2 3 4 5 6 7 8 9 10 1 12 13 14 15 16 17 18 19 20 21 22 23
Cumulative Prior
Year(s) Initial Current Year Hedge
Type(s) Cost of Initial Cost of C Unrealized Total Foreign Adjustment to Credit Effectiveness
Schedule /| of Date of Strike Price, Undiscounted Undiscounted 0 Valuation Exchange | Current Year's Carrying Quality of | at Inception
Description of Items(s) Hedged, Used for | Exhibit | Risk(s) Exchange, Counterparty Trade Maturity or | Number of Notional Rate of Index Premium Premium Current Year Book/Adjusted d Increase Changein | (Amortization) /| ~ Value of Potential Reference | and at Year-
Description Income Generation or Replicated Identifier (a) or Central_Clearinghouse Date Expiration | Contracts Amount Received (Paid) | (Received) Paid | (Received) Paid Income Carrying Value e Fair Value (Decrease) BJACV. Accretion | Hedged Items Exposure Entity end (b)
EQUIT
Y/IND | GOLDMAN
SPX US C 2857 03/08/21................ EQUITY RISK.....ooveerriienrrrirrens N/A........ EX SACHS INTERN ~ W22LROWP2IHZNBB6K528... | 03/10/2020.... | 03/08/2021.... | ....14,318 | ....40,906,526 | 2857.000........ | ..coeerrreerrerrrrerres [ wovee (3,401,098) | ..cvvveerrrerererne | e (5,845,610) | ..... ...(5,845,610) | ...(2,444,512)
EQUIT
Y/IND | GOLDMAN
SPX US C 2950 10/02/20................ EQUITY RISK.....ooverrrrerenrrriirens N/A........ EX SACHS INTERN ~ W22LROWP2IHZNBB6K528... | 03/12/2020.... | 10/02/2020.... | ...... 6,700 |....19,765,000 |2950.000........ | ccccoovrreereercrios [ v (230157 | N I (1,731,591) | ..... ..(1,731,591) | ...(1,089,329)
EQUIT
Y/IND | GOLDMAN
SPX US C 2954 08/07/2020............ EQUITY RISK......covmerrrrinrerriirens N/A........ EX SACHS INTERN ~ W22LROWP2IHZNBB6K528... | 08/09/2019.... | 08/07/2020....  ...... 7,793 |....23,020,522 | 2954.000........ | ..... (1,295,976) | ...vvveererrevireens | cevvrerierreiieenes | ceveeveenns (1,568,693) | ..... ...(1,568,693) | ....1,138,583
EQUIT
Y/IND | GOLDMAN
SPX US C 3037 09/28/20................ EQUITY RISK......ooorerrvrienerriirens N/A........ EX SACHS INTERN ~ W22LROWP2IHZNBB6K528... | 09/27/2019.... | 09/28/2020.... | ....11,469 | ....34,831,353 | 3037.000........|..... (1,833,549) (2,230,258) | ..... ...(2,230,258) | ....1,187,268
EQUIT
Y/IND | GOLDMAN
SPX US C 3098 10/28/20................ EQUITY RISK......oooerrvriererriiens N/A........ EX SACHS INTERN ~ W22LROWP2IHZNBB6K528... | 10/29/2019.... | 10/28/2020.... | ....16,982 |....52,610,236 | 3098.000........[..... (2,721,196) (3,073,315) | ..... ...(3,073,315) | ....1,448,218
EQUIT
Y/IND | GOLDMAN
SPX US C 3118 03/04/21.........ccce0e. EQUITY RISK......oorrririnsrriiinns N/A........ EX SACHS INTERN  W22LROWP2IHZNBB6K528... | 03/06/2020.... | 03/04/2021.... | ...... 8,764 |...27,326,152 | 3118.000........ | ccoooevvrieriicncnns [ e (1,608,194) | ... (2,027,000) ] ..... ...(2,027,000) | ...... (418,806)
0649999999. Total-Written Options-Hedging Other-Call Options and Warrant; ...(10,807,617)] ...(19,180,595) | ... 69,156,252) [XXX] .(69,156,252) | .(30,427,889) 0 0 0 0 XXX XXX
Written Options - Hedging Other - Put Options
INTER
IRS PUT SWO USD 0.75% EST |BARCLAYS
07/06/20 INTEREST RATE.......cocoocovmmmrviiianns N/A........ RATE |BANKNEWYO  G5GSEF7VJP5I70UKS573..... 04/03/2020.... | 07/06/2020.... [########| ....50,000,000 [ 0.750........ccove. [ ovverrvvveenrriiiins [ v (518,860) | ...ooovveverrnrriiees [ v (15,964) | ..... | covvevee (15,964) | ....... 502,896
INTER
EST |MORGAN
IRS PUT SWO USD 1% 07/30/20... | INTEREST RATE.........cccccommuvvivrinnns N/A........ RATE | STANLEY 17331LVCZKQKX5T7XV54..... 04/30/2020.... | 07/30/2020.... [####H####| ....25,000,000 | 1.000........c0omet [ orverrvvrrenrreiiies [ wervand ((CK X210 0) R IO (433,09) | ..... | ...... (433,09) | ......... 99,404
INTER
EST |JP MORGAN
IRS PUT SWO USD 1% 08/14/20... | INTEREST RATE.........ccccommuvvivrinnns N/A........ RATE | CHASE BK, THE6GLXDRUGQFUS7RNEY7. | 05/14/2020.... | 08/14/2020.... [#H#####H##] ...50,000,000 | 1.000.......0c0nes | covvvvvrremrirernnnns | o (1,300,000) | ..cvevevemrevierenns | cerrerienns (1,118,495) | ..... .(1,118,495) | ....... 181,505
EQUIT
Y/IND | CANADIAN
SPX US P 2900 07/10/20................ EQUITY RISK.......ocovmmnriiiinnrriiiinns N/A........ EX IMPERIAL BA 2IGI19DL770X0HC3ZETS...... 02/03/2020.... | 07/10/2020.... | ...... 9,300 |....26,970,000 | 2900.000........ | ceevrerrerrererrerrenns [ wrvrens (435,519) | ..vvverrirerrirenns [ v (105,891) | ... | cevene (105,891) | ....... 329,628
EQUIT
Y/IND | GOLDMAN
SPX US P 2900 08/21/20................ EQUITY RISK....cvvvrrererrircriinnens N/A........ EX SACHS INTERN ~ W22LROWP2IHZNBB6K528... | 06/23/2020.... | 08/21/2020.... | ...... 6,400 |....18,560,000 |2900.000........ | cccrrerrererrererrers [ wverees (411,264) | .vvoerecrrenes [ i (401,403) | ..... | cevene (401,403) | ........... 9,861
EQUIT
Y/IND | CANADIAN
SPX US P 2950 10/30/20................ EQUITY RISK.......cccoivumriiiinniniiiinns N/A........ EX IMPERIAL BA 2IGI19DL770X0HC3ZETS...... 02/24/2020.... | 10/30/2020.... | ...... 7,700 | ....22,715,000 | 2950.000........ [ coerrerserrrerrenenns [ wrvnen (734,426) | ..ovvvernnirnnnns | o (1,129,255) | ..... ..(1,129,255) | ...... (394,829)
0659999999. Total-Written Options-Hedging Other-Put Options 0 ... (3,932,569) | ..oocvvrriernens (V] (3,204,104) [XXX] ...(3,204,104) | ....... 728,465 0 0 0 0 XXX XXX
0709999999. Total-Written Options-Hedging Other. ...(10,807,617) [ ...(23,113,164) | ..coooovvvrnernenad 0 i (72,360,356) [ XXX .(72,360,356) | .(29,699,424) 0 0 0 0 XXX XXX
Total Written Options
0929999999. Total-Written Options-Call Options and Warrant: ...(10,807,617) | ...(19,180,595) | ... 69,156,252) [XXX] .(69,156,252) | .(30,427,889) 0 0 0 0 XXX XXX
0939999999. Total-Written Options-Put Options. 0 ... (3,932,569) | ... (3,204,104) [XXX] ...(3,204,104) | ....... 728,465 0 0 0 0 XXX XXX
( Total-Written Options. ...(10,807,617) | ...(23,113,164) | ....... 0 i (72,360,356) |XXX] .(72,360,356) | .(29,699,424) 0 0 0 0 XXX XXX
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1 2 4 6 7 8 9 10 1 12 13 14 16 18 21 22 23
Cumulative Prior
Year(s) Initial Current Year Hedge
Type(s) Cost of Initial Cost of C Total Foreign Credit Effectiveness
of Date of Strike Price, Undiscounted Undiscounted 0 Exchange Quality of | at Inception
Description of ltems(s) Hedged, Used for Risk(s) Exchange, Counterparty Trade Maturity or | Number of Notional Rate of Index Premium Premium Current Year Book/Adjusted d Change in Potential Reference | and at Year-
Description Income Generation or Replicated (a) or Central Clearinghouse Date Expiration Contracts Amount Received (Paid) | (Received) Paid | (Received) Paid Income Carrying Value e Fair Value BJ/A.CV. Exposure Entity end (b)
Swaps - Hedging Other - Interest Rate
IRS_USD_PAY_0.292_REC_USD INTER
LIBOR EST
3M_06/24/2020_06/24/2024_LCH | INTEREST RATE.........ccoovvrrmumrreenn. RATE F226TOHB6YDEXJB17KS62.... | 06/22/2020.... | 06/24/2024.... | c.voovvvcvveenee ..108,000,000 | LIB3/(.292)... 97 (119,015) | ...cc [ voevee (119,015) 1,078,149 | oo [
IRS_USD_PAY_0.303_REC_USD INTER
LIBOR EST
3M_06/24/2020_06/24/2024_LCH | INTEREST RATE.........ccoovvvrmurrreerne RATE F226TOHB6YDEXJB17KS62.... | 06/22/2020.... | 06/24/2024.... | c.voovvvvveene. ..238,000,000 | LIB3/(.303)... (295) (366,456) | ..... | ...... (366,456) 2,375,921 | oo [ s
IRS_USD_PAY_0.3103_REC_USD INTER
LIBOR EST
3M_06/09/2020_06/09/2022_LCH | INTEREST RATE.........ccoovvrrmmrrreerne RATE F226TOHB6YDEXJB17KS62.... | 06/05/2020.... | 06/09/2022.... | vvvevvvvvveenee ..200,000,000 | LIB3/(.310)... 315 (338,598) | ... [ ...... (338,598) 1,393,724 | oo [
IRS_USD_PAY_0.353_REC_USD INTER
LIBOR EST
3M_06/24/2020_06/24/2025_LCH | INTEREST RATE.........ccoovvrrmmrrreenn. RATE F226TOHB6YDEXJB17KS62.... | 06/22/2020.... | 06/24/2025.... | ..veovvvvveenee ..264,000,000 | LIB3/(.353)... (2,894) (397,160) | ... | ...... (397,160) 2,947,564 | ...ooovvvvens [ i,
IRS_USD_PAY_0.426_REC_USD INTER
LIBOR EST
3M_06/24/2020_06/24/2026_LCH | INTEREST RATE.........ccoovvrrmmrvreern. RATE F226TOHB6YDEXJB17KS62.... | 06/22/2020.... | 06/24/2026.... | ..veovvvvreenee ..266,000,000 | LIB3/(.426)... (6,691) (525,730) (525,730) 3,254,100 | .o [ i,
IRS_USD_PAY_0.478_REC_USD INTER
LIBOR EST
3M_04/22/2020_04/22/2025_LCH | INTEREST RATE.........ccoovvrrmmrrrenrne RATE F226TOHBYDEXJB17KS62.... | 04/20/2020.... | 04/22/2025.... | c.voovvvvveenee ..125,000,000 | LIB3/ (AA78)... | .oevvvreererrrrerens | covermrrsrseerenisnens | cevveeees 152,264 |.............. (940,099) | ..... | ...... (940,099) 1,371,259 | oo [,
IRS_USD_PAY_0.496_REC_USD INTER
LIBOR EST
3M_05/05/2020_05/05/2027_LCH | INTEREST RATE.........ccooovirmmrvreenne RATE F226TOHBYDEXJB17KS62.... | 05/01/2020.... | 05/05/2027.... | cvvovvvvvveenee ..205,000,000 | LIB3/(A496)... | ...vvvverurreveerens | conrrrrirerneiirenns | cevverin 17,392 | (588,167) | ..... | ...... (588,167) 2,682,548 | ...ovvvienes | e
IRS_USD_PAY_0.56_REC_USD INTER
LIBOR EST
3M_03/31/2020_03/31/2026_LCH RATE . F226TOHB6YD6XJB17KS62.... | 03/27/2020.... | 03/31/2026.... | .. .1..125,000,000 | LIB3/(.560)... 282,325 (1,312,323) ..(1,312,323) 1,499,144
IRS_USD_PAY_0.561_REC_USD INTER
LIBOR EST
3M_06/24/2020_06/24/2028_LCH | INTEREST RATE.........cccoocirmmrvreenn. RATE F226TOHBYDEXJB17KS62.... | 06/22/2020.... | 06/24/2028.... | ..vcovvvveenee ....64,000,000 | LIB3/(.561)... (3,290) (169,143) | ..... | ...... (169,143) 904,477 | oo [ i
IRS_USD_PAY_0.61_REC_USD INTER
LIBOR EST
3M_05/12/2020_05/12/2030_LCH | INTEREST RATE.........cccovvvvvrrmnunnes RATE F226 TOH6YD6XJB17KS62.... | 05/08/2020.... | 05/12/2030.... | cveonvvverenene ..170,000,000 | LIB3/(.810)... | cevverereermcmmerernens [ rererrnenrereriinenns [ crvreiens (38,526) | ..oovvvrecnn 338,692 | ... | et 338,692 2,670,574 | oo [ e,
IRS_USD_PAY_0.655_REC_USD INTER
LIBOR EST
3M_03/31/2020_03/31/2029_LCH | INTEREST RATE.......ccccoovuvrirmurnnns RATE F226TOHBYDEXJB17KS62.... | 03/27/2020.... | 03/31/2029.... | cvvovvvvvveenee ..163,000,000 | LIB3/(.655)... 329,010 (1,173,608) ..(1,173,608) 2,411,652 | oo [ i,
IRS_USD_PAY_0.675_REC_USD INTER
LIBOR EST
3M_03/31/2020_03/31/2030_LCH | INTEREST RATE.........cccouvvvvrrmnnnnes RATE F226 TOH6YD6XJB17KS62.... | 03/27/2020.... | 03/31/2030.... | cvoonvvvereceene ..108,000,000 | LIB3/(.875)... | cecverrrernerrerereens [ rerrvrerierereieenns 212,534 | ..o (541,601) [ ..cc | cevene (541,601) 1,686,682 | ...oocvvvveres [ v,
IRS_USD_PAY_0.705_REC_USD INTER
LIBOR EST
3M_04/08/2020_04/08/2030_LCH | INTEREST RATE.........ccccoovvvvrrmnunnes RATE F226 TOH6YD6XJB17KS62.... | 04/06/2020.... | 04/08/2030.... | cvoovvvverecene +..72,000,000 | LIB3/(.705)... | cevverrrermermerernens [ rerrvrerisrernieenns 110,170 [ .o (546,422) | ..... | ...... (546,422) 1125717 | oo [,
IRS_USD_PAY_0.72_REC_USD INTER
LIBOR EST
3M_03/25/2020_03/25/2050_LCH | INTEREST RATE.........ccooovrvuvrrrinres RATE F226 TOH6YD6XJB17KS62.... | 03/23/2020.... | 03/25/2050 ....84,000,000 | LIB3/(.720)... | cevvererrererrereriins [ rereirneniieriieenns 103,832 4,521,022 ...4,521,022 2,290,961 | .ooovvvivenns [ e
IRS_USD_PAY_0.735_REC_USD INTER
LIBOR EST
3M_03/31/2020_03/31/2035_LCH | INTEREST RATE.........ccooorrvvvrrrinres RATE F226TOHBYD6XJB17KS62.... | 03/27/2020.... | 03/31/2035.... | c.voovvvvveeeee ..162,000,000 | LIB3/(.735)... | cevuererrermerrerernins | rerrirenierereienenns 294,231 1,368,298 ....1,368,298 3,111,803 | oo [ i,
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IRS_USD_PAY_0.741_REC_USD INTER
LIBOR EST
3M_05/05/2020_05/05/2035_LCH | INTEREST RATE.........ccoovvermuvrreenne RATE F226TOHB6YDEXJB17KS62.... | 05/01/2020.... | 05/05/2035.... | c.veovvvvreenne ..162,000,000 | LIB3/ (.741)... | coovvvveerrerrrerriens | coeveevierereeiirenes (47,996) | ...oovvvs 1,332,471 ...1,332,471 203,121,895 | i [
IRS_USD_PAY_0.81_REC_USD INTER
LIBOR EST
3M_03/26/2020_03/26/2050_LCH | INTEREST RATE.........ccoovvermuvrreerne RATE F226TOHB6YDEXJB17KS62.... | 03/24/2020.... | 03/26/2050.... | v.veovvvvveenne ..108,000,000 | LIB3/(.810)... | .evvveerrmrreeernens | coevrrveeracrneiernenns 113,543 | .......... 3,162,286 ...3,162,286 22,985,657 | oo [ e
IRS_USD_PAY_0.82_REC_USD INTER
LIBOR EST
3M_04/08/2020_04/08/2040_LCH | INTEREST RATE.........ccoovvrrmmrrreerne RATE F226TOHB6YDEXJB17KS62.... | 04/06/2020.... | 04/08/2040.... | v.veovvveveenee ....64,000,000 | LIB3/(.820)... 80,960 699,947 | ... | ... 699,947 A2 AT | i
IRS_USD_PAY_0.835_REC_USD INTER
LIBOR EST
3M_03/26/2020_03/26/2050_LCH | INTEREST RATE.........ccoovvrrmvrvreern. RATE F226TOHB6YDEXJB17KS62.... | 03/24/2020.... | 03/26/2050.... | v.veovvvvveenee ..103,000,000 | LIB3/(.835)... | oevvveerrmrrrerrnens | corevererrnrnenirnenns 101,491 | ........... 2,314,324 ...2,314,324 202,809,284 | o [
IRS_USD_PAY_0.845_REC_USD INTER
LIBOR EST
3M_04/09/2020_04/09/2031_LCH | INTEREST RATE.........ccoovverrmvrrreern. RATE F226TOHBYDEXJB17KS62.... | 04/07/2020.... | 04/09/2031.... | cvvevvevvreenee ..105,000,000 | LIB3/ (.845)... | cvvvverrmrrreerens | coevvrvirrerneiirenns 117,425 | ........... (1,933,453) ...(1,933,453) | ... WAT23794 | |
IRS_USD_PAY_0.852_REC_USD INTER
LIBOR EST
3M_04/22/2020_04/22/2040_LCH | INTEREST RATE.........ccoovvrrmmrvreerne RATE F226TOHB6YDEXJB17KS62.... | 04/20/2020.... | 04/22/2040.... | c.vooveveveene. ....53,000,000 | LIB3/(.852)... 26,568 277,811 | | e 277,811 79910 | e
IRS_USD_PAY_0.868_REC_USD INTER
LIBOR EST
3M_04/09/2020_04/09/2032_LCH | INTEREST RATE.........ccooocirumrvreenn. RATE F226TOHBYDEXJB17KS62.... | 04/07/2020.... | 04/09/2032.... | c.voovvvvveenee ..126,000,000 | LIB3/(.868)... | ...cvvvverumrrreverens | corrverirrerriiirnnns 134,309 |....ccco..s (2,288,776) ...(2,288,776) | ... 2,162,613 [ s | s
IRS_USD_PAY_0.879_REC_USD INTER
LIBOR EST
3M_04/22/2020_04/22/2050_LCH | INTEREST RATE.........ccooovirumrvreerns RATE F226TOHBYDEXJB17KS62.... | 04/20/2020.... | 04/22/2050.... | v.voovvvveenee ..187,000,000 | LIB3/(.879)... | ovvvvverurrereerens | comrrrriercrneierenns | cevverennn 84,062 | ..o 2,063,075 ....2,063,075 205,106,687 [ ..o | e
IRS_USD_PAY_0.9159_REC_USD INTER
LIBOR EST
3M_04/09/2020_04/09/2035_LCH RATE . F226TOHB6YD6XJB17KS62.... | 04/07/2020.... | 04/09/2035.... .1..320,000,000 | LIB3/(.916)..|. ..306,189 (5,501,565) ...(5,501,565) | ... ....6,151,904
IRS_USD_PAY_0.92_REC_USD INTER
LIBOR EST
3M_03/27/2020_03/28/2050_LCH | INTEREST RATE..........ccccoovvvvrrmrunnes RATE F226 TOH6YD6XJB17KS62.... | 03/25/2020.... | 03/28/2050.... | ceeovvvvereceene ..113,000,000 | LIB3/(.920)... | cevverreermerrrrereens [ rererrererereiaenns 104,248 |........ccoo..ud (73,889) | .oove | e (73,889) 23,082,314 | oo [ e
IRS_USD_PAY_0.9483_REC_USD INTER
LIBOR EST
3M_04/09/2020_04/09/2040_LCH | INTEREST RATE.........ccccoovvrururunnes RATE F226 TOH6YD6XJB17KS62.... | 04/07/2020.... | 04/09/2040.... | cooonvvvrrecene ...62,000,000 | LIB3/(.948)... | covooevrererrerernnns | ceerrerereerneeiienees | coverenens 54,748 | ..o (819,524) | ..... | .c.... (819,524) 1,379,031 | oo [ e
IRS_USD_PAY_0.957_REC_USD INTER
LIBOR EST
3M_06/25/2020_06/25/2040_LCH | INTEREST RATE.........ccccovvvrrmurrnns RATE F226 TOH6YD6XJB17KS62.... | 06/23/2020.... | 06/25/2040.... | c.covvvverecene 41,300,000 | LIB3/(:957)... | ceverereererrerereinne | cervereeessenssnenenns | oneereneens (4,544) | ..o (613,436) | ..... | ...... (613,436) 923,496
IRS_USD_PAY_0.98249_REC_US INTER
DLIBOR EST
3M_05/21/2020_05/21/2050_LCH | INTEREST RATE........cccccovvvrirmurrnns RATE F226 TOH6YD6XJB17KS62.... | 05/19/2020.... | 05/21/2050.... | coconvevereceene ....18,300,000 | LIB3/(.982)... | cevverrrermerrerereens [ rerevrerirereinenns (12,180) [ .vvvvvvvuve (322,574) | ..... | ...... (322,574) 500,410
IRS_USD_PAY_0.9838_REC_USD INTER
LIBOR EST
3M_05/21/2020_05/21/2050_LCH | INTEREST RATE........cccouvvurmurrirnnns RATE F226TOHBYD6XJB17KS62.... | 05/19/2020.... | 05/21/2050.... | c.vovvvvvieeees ....18,300,000 | LIB3/(.984)... | cvvvvvvurrvivriens | conrrviiernnniiiins (12,208) | ..vvvvvvnee (329,135) | ..... [ voove. (329,135) 500,410
IRS_USD_PAY_1.04319_REC_US INTER
DLIBOR EST
3M_06/05/2020_06/05/2050_LCH | INTEREST RATE.........ccccoorvuvrrrinnes RATE F226TOHB6YDEXJB17KS62.... | 06/03/2020.... | 06/05/2050.... | c.veovvvrveeeee ....27,600,000 | LIB3/(1.043). | ..ccvvvveerrriirinns | v (14,283) | ...ovvvevnc (946,983) | ..... | ...... (946,983) | ......(946,983) | ...ovvvvurrirerinn [ v | e | e 755,236 | cooovvercrris | e
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IRS_USD_PAY_1.063_REC_USD INTER
LIBOR EST
3M_06/09/2020_06/09/2035_LCH | INTEREST RATE.........ccoovverrmuvrreerne N/A........ RATE F226TOHB6YDEXJB17KS62.... | 06/05/2020.... | 06/09/2035.... | c.veovvvvveenne ....34,700,000 | LIB3/(1.083). | ...cvvvverrerrreerrens | conerrrvrrernenireene | ceneerned(15,907) | v (1,331,529) 2o(1,331,529) | ...(1,331,529) | .cvvvvvmerrerrns [ errmrrrrerisenreennn [ e | cevveenns 670,857 | ..o | e
IRS_USD_PAY_1.137_REC_USD INTER
LIBOR EST
3M_03/09/2020_03/09/2040_LCH | INTEREST RATE.........ccoovvermurrreerns N/A........ RATE F226TOHB6YDEXJB17KS62.... | 03/05/2020.... | 03/09/2040.... | c.veovvvvreenne ....41,000,000 | LIB3/(1.137). (2,007,340) ...(2,007,340) 909,981
IRS_USD_PAY_1.187_REC_USD INTER
LIBOR EST
3M_03/09/2020_03/09/2050_LCH | INTEREST RATE.........ccoovvrrmmrrreern. N/A........ RATE F226TOHB6YDEXJB17KS62.... | 03/05/2020.... | 03/09/2050.... | v.vevvvvvveenee ..199,000,000 | LIB3/ (1.187). | .ouvvvverreverrrrens | coververernernniieene | veeeens(188,849) | ovvvc (14,576,876) .(14,576,876) 5423307 | o [
IRS_USD_PAY_1.189_REC_USD INTER
LIBOR EST
3M_03/09/2020_03/09/2050_LCH | INTEREST RATE.........ccoovvrrmmrrreern. N/A........ RATE F226TOHB6YDEXJB17KS62.... | 03/05/2020.... | 03/09/2050.... | v.veovevvreeree ..152,000,000 | LIB3/(1.189). | ..ouvvvveerrrrrerens | coververernereniieens | cveeeene(145,192) | v (11,216,791) .(11,216,791) o AT42494 | |
IRS_USD_PAY_1.193_REC_USD INTER
LIBOR EST
3M_03/09/2020_03/09/2050_LCH | INTEREST RATE.........ccoovvvrrmvrrrenrne N/A........ RATE F226TOHB6YDEXJB17KS62.... | 03/05/2020.... | 03/09/2050.... | vvvevvvvereeree ..153,000,000 | LIB3/(1.193). | vvvverrerrerirens | coverrerernereiiieens | cveeeene(148,052) | oo (11,457,062) .(11,457,062) 4169748 | [
IRS_USD_PAY_1.25_REC_USD INTER
LIBOR EST
3M_05/18/2020_05/18/2025_LCH | INTEREST RATE.........ccoovvrrmmrrreerne N/A........ RATE F226TOHB6YDEXJB17KS62.... | 05/14/2020.... | 05/118/2025.... | cvvevvvvvveenee ..200,000,000 | LIB3/(1.250). | ...cvvvverreerereerens | convrerierernenirenns | ceneenn(204,346) | e (9,087,482) +:(9,087,482) | ...(9,087,482) | ...cvvvvuurrerrs [ e [ e | e 2,210,188 | oo [ i
IRS_USD_PAY_2.4281_REC_USD INTER
LIBOR EST
3M_04/18/2019_04/18/2024_LCH | INTEREST RATE.........ccoovvrvumrvreenn. N/A........ RATE F226TOHBYDEXJB17KS62.... | 04/16/2019.... | 04/18/2024.... | c.voovvvvveene. ..215,000,000 | LIB3/(2.428). | ....vvververvvrrrans | coververirncrriireens | creeeenn(904,991) | oo (17,642,545) (17,642,545) | (11,172,551) [ cccvvvveevcrreians [ v [ eoveneeriiinnenns | o 2,096,316 [ ..ooovvverrnns | v
IRS_USD_PAY_2.835_REC_USD INTER
LIBOR EST
3M_02/09/2018_02/13/2028_LCH | INTEREST RATE.........ccooovrrumrrrenrns N/A........ RATE F226TOHBYDEXJB17KS62.... | 02/09/2018.... | 02/13/2028.... | c.voovvvveenee ..226,000,000 | LIB3/(2.835). | ...ccvvverrervrrirrene | corerverirncrnrirenns | coeee(1,589,439) | ..o (39,892,696) 1(39,892,696) | .(22,564,058) | ......veouuuerreerans [ i [ e | s 3,120,805 [ ...ocvverenns | v
IRS_USD_PAY_2.84029_REC_US INTER
DLIBOR EST
3M_02/15/2018_02/20/2025_LCH RATE . F226TOHB6YD6XJB17KS62.... | 02/15/2018.... | 02/20/2025.... .{..100,000,000 | LIB3/(2.835). . ..(11,725,491) (11,725,491) | ..(6,319,674) | oo [ v [ | oo 1,077,796
IRS_USD_PAY_2.84029_REC_US INTER
DLIBOR EST
3M_02/15/2018_02/20/2025_LCH | INTEREST RATE.........ccccoovvvvrrmrunnes N/A........ RATE F226 TOH6YD6XJB17KS62.... | 02/15/2018.... | 02/20/2025.... | coconvvvrrecene ..100,000,000 | LIB3/(2.840). | ....cvvvrerrrerrerrene | ceevrrrerereenirenens | vereeene(685,749) | covenvc (11,750,973) (11,750,973) [ ...(6,318,054) | .ooouvererrenens | werrerervrrrnenens [ vverernereinsenens [ oo 1,077,796 | covoovvvvvcres [ v,
IRS_USD_PAY_2.86130_REC_US INTER
LIBOR 3M_2/2/2018_ EST
2/6/2028_LCH INTEREST RATE.........cocovmmmrriiinnns N/A........ RATE F226 TOH6YD6XJB17KS62.... | 02/02/2018.... | 02/06/2021.... | cooovvvvrrecene ...81,900,000 | LIB3/(2.861). | cocooevvererrercrrene | ceerrrrerernerrrenees | vereeens(595,255) | covvvec (14,587,732) (14,587,732) [ ...(8,155,805) | ..eeuvvevurernene | wormrrerererneeens | rvvververernenenns | veveennns 318,642 | v | e
IRS_USD_PAY_2.892_REC_USD INTER
LIBOR EST
3M_02/15/2018_02/20/2028_LCH | INTEREST RATE.........ccccoovvvvrununnes N/A........ RATE F226 TOH6YD6XJB17KS62.... | 02/15/2018.... | 02/20/2028.... | cooonvvvrrecene ....63,600,000 | LIB3/(2.920). | c.cooerrerrrercnrene | ceerrerereinerirenens | e (461,484) | oo (11,665,943) L(11,665,943) [ ...(6,366,842) | .....oovvvnrerrene | cerrrrirnerirnneein | ceererverinenin | ceveenn 879,348 | ..o | e
IRS_USD_PAY_2.95150_REC_US INTER
LIBOR 3M_2/5/2018_ EST
2/7/2048_LCH INTEREST RATE.........cocovmmmrvirianns N/A........ RATE F226 TOH6YD6XJB17KS62.... | 02/05/2018.... | 02/07/2048.... | cooonvvvrrecene ..176,000,000 | LIB3/(2.952). | c.covvvrererrerenrene | cevrrrrerernerinenens [ weree(1,354,097) | coovvvc (91,356,091) 1(91,356,091) [ .(58,127,525) | ....couvevurrenene | werrverervrrrnerens [ overernenninenens [ ceenns 4,625,200 | ..oocvervrrin | e
IRS_USD_PAY_3.163980_REC_U INTER
SD LIBOR EST
3M_09/25/2018_09/25/2033_LCH | INTEREST RATE.........ccoooorvuvrrrinnes N/A........ RATE F226TOHBYDEXJB17KS62.... | 09/21/2018.... | 09/25/2033.... | covevvvvvveeeee ...39,800,000 | LIB3/(3.164). | cooooevvererrircrians | ceerrreriirrerirenins [ veeeens(325,395) | covenac (12,402,819) (12,402,819) [ ...(6,633,121) | cevveuvvercrrrvens | corerrirneriinnniens [ cvervireeiineniins | eerei T2427T | oo | v
IRS_USD_REC_0.2717_PAY_USD INTER
LIBOR EST
3M_06/18/2020_06/18/2022_LCH | INTEREST RATE.........cccoovvvuvrvrinnns N/A........ RATE F226TOHBYDEXJB17KS62.... | 06/16/2020.... | 06/18/2022.... | c.vevvvvrveeeee ..300,000,000 | .272/(LIB3)... 295,003 |.... | oo 295,003 | ......295,003 | ...ocvvvemerirnnns | corvrrineriinenins | v | e 2,103,813 | oo | s
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IRS_USD_REC_0.3244_PAY_USD INTER
LIBOR EST
3M_07/02/2020_07/02/2025_LCH | INTEREST RATE.........ccoovvermuvrreern. N/A........ RATE |LCH...ccooovvvrirrrrnnns F226TOHB6YDEXJB17KS62.... | 06/30/2020.... | 07/02/2025.... | v.veovvvvvveenne ....50,000,000 | .324/(LIB3)... (24| ..... (24) (24) 559,476
IRS_USD_REC_0.423_PAY_USD INTER
LIBOR EST
3M_04/23/2020_04/23/2025_LCH | INTEREST RATE.........ccovvvermurrreerne N/A........ RATE |LCH....cooovvvrirrrrnnns F226TOHB6YDEXJB17KS62.... | 04/21/2020.... | 04/23/2025.... | c.voovvvvvveenne ..302,000,000 | 423/ (LIB3)... | ceovvvreerrrrrrerrens | ceevreesrmeenenienenes | ceveened (362,425) | ........... 1,476,370 |..... o LATB,370 | 1476,370 | s [ e | i | 3,313,904 | .o [
IRS_USD_REC_0.424_PAY_USD INTER
LIBOR EST
3M_04/23/2020_04/23/2025_LCH | INTEREST RATE.........ccoovvrrmmrrreerne N/A........ RATE |LCH....ccoovvvrrrmnnnnns F226TOHBYDEXJB17KS62.... | 04/21/2020.... | 04/23/2025.... | cvvoovevvvreenee ..153,000,000 | 424 / (LIB3)... | ccovvvveererrererreens | coevrerireemnrieenns | ceveened (183,324) | ovvvverrne 755,317 | .o | e 755317 | ....... 755,317 | oo [ | e | e 1,678,898 | ...ovvvvvve [
IRS_USD_REC_0.44872_PAY_US INTER
D LIBOR EST
3M_05/12/2020_05/12/2027_LCH | INTEREST RATE.........ccoovvrrmvrrreerns N/A........ RATE |LCH....ccoovvvrrrrrrnnns F226TOHB6YDEXJB17KS62.... | 05/08/2020.... | 05/12/2027.... | cvvevvevvvreenee ..143,300,000 | 449/ (LIB3)... | coovvvveermrmrrereens | cevrerverermenireenes | ceveerennenes 1,018 (52,089) | ..... (52,089) (52,089) [ cvvvuuveerraerrees | crverrnerresineenes | eevversenreininns [ e 877,790 | oo [,
IRS_USD_REC_0.4711_PAY_USD INTER
LIBOR EST
3M_06/09/2020_06/09/2025_LCH | INTEREST RATE.........ccoovvrrmvrrreerne N/A........ RATE |LCH....ccoovvvrrrrrnnnns F226TOHB6YDEXJB17KS62.... | 06/05/2020.... | 06/09/2025.... | v.vevvvvvveenee ..100,000,000 | .471/(LIB3)... 9,669 741,856 | ... | ... 741,856 | ....... TA41,856 | oo [ | v | e TLAI891 | [
IRS_USD_REC_0.511_PAY_USD INTER
LIBOR EST
3M_05/12/2020_05/12/2028_LCH | INTEREST RATE.........ccoovvrrmvrrreern. N/A........ RATE |LCH....ccoovvvrrrmnrnnns F226TOHB6YDEXJB17KS62.... | 05/08/2020.... | 05/12/2028.... | vvveovvvvreenee ..212,500,000 | 511/ (LIB3)... | coovvvveerrrereerens | coeverrirrereniinnenns | cevverine 19,623 |..ocove (180,463) | ..... | ...... (180,463) | ...... (180,483) [ ..oovvvvencvrerrns [ eorremrerrneereenns [ e | cevees 2,980,920 | ...coovvinnns [ i
IRS_USD_REC_0.546_PAY_USD INTER
LIBOR EST
3M_05/18/2020_05/18/2029_LCH | INTEREST RATE.........ccooovivmmrvreenne N/A........ RATE |LCH....ccoovvvvrrrrnnnns F226TOHBYDEXJB17KS62.... | 05/14/2020.... | 05/18/2029.... | c.veovvvvveenee ..158,000,000 | .546/(LIB3)... 28,573 (481,488) | ..... | ...... (481,488) | ...... (481,488) 2,355,164
IRS_USD_REC_0.579_PAY_USD INTER
LIBOR EST
3M_04/22/2020_04/22/2027_LCH | INTEREST RATE.........ccoovvivmvrvrennne N/A........ RATE |LCH....ccooovvrrrrrnnnns F226TOHBYDEXJB17KS62.... | 04/20/2020.... | 04/22/2027.... | covoovvvvveenee ..184,000,000 | .579/ (LIB3)... | coevvveererrererreens | coerrerireeneriieenns | ceneened (188,514) | ............ 1,547,951 | ..... L ABAT,951 [LLBA7,951 [ s [ s | e [ e 2,401,482 [ ..o | v
IRS_USD_REC_0.6_PAY_USD INTER
LIBOR EST
3M_04/02/2020_04/02/2027_LCH RATE |LCH.. . F226TOHB6YD6XJB17KS62.... | 03/31/2020.... | 04/02/2027.... . {..229,000,000 | .600/(LIB3)...|. (490,728) | .. .2,387,951 102,387,951 [...2,387,951 | oo [ o | v [ oo 2,976,759
IRS_USD_REC_0.67108_PAY_US INTER
DLIBOR EST
3M_04/06/2020_04/06/2030_LCH | INTEREST RATE.........cccconvvrirmurnnns N/A........ RATE [LCH...cccoovvvrrerri F226 TOH6YD6XJB17KS62.... | 04/02/2020.... | 04/06/2030.... | cveovvvvvreceene ...90,000,000 | 671/ (LIB3)... | ceveereveerrrrmrereens [ oerrrneermeniireenns [ e (152,591) 392,962 |..... 392,962 392,962 | cooouverrrinerens [ e | e | oo 1,406,752 | .oooovvvvvveres [ v,
IRS_USD_REC_0.682_PAY_USD INTER
LIBOR EST
3M_03/31/2020_03/31/2030_LCH | INTEREST RATE.........cccoovvvurmrunres N/A........ RATE |[LCH...cccoovvvrrerri F226 TOH6YD6XJB17KS62.... | 03/27/2020.... | 03/31/2030.... | cooonvvverecene ...51,000,000 | 682/ (LIB3)... | coveerevrercrrerernens [ rererrnerrereceinenns [ crvrneeens (99,461) | voovvvvrrenn 290,169 | ..... | veeven. 290,169 | ....... 290,169 | cooouvevnrerrenens [ everirnerernenines | ceveeersnennines | e 796,489 | ..ooevererees | o
IRS_USD_REC_0.68662_PAY_US INTER
DLIBOR EST
3M_04/03/2020_04/03/2030_LCH | INTEREST RATE.........ccccoovvvvrrmrunnes N/A........ RATE [LCH...ccoovvvrrerri F226 TOH6YD6XJB17KS62.... | 04/01/2020.... | 04/03/2030.... | ceconvvvvreceene ...71,000,000 | .687 / (LIB3)... | ceveereveerrrrerereens [ verermemrmeniinenns [ crrren (132,979) | ovvvvvrernn 426,441 | ... | 426,441 | ....... 426,441 | v | e | e | 1,109,304 | oo [,
IRS_USD_REC_0.724_PAY_USD INTER
LIBOR EST
3M_04/22/2020_04/22/2031_LCH | INTEREST RATE.........cccouvvvvrununnes N/A........ RATE [LCH...ccoovvvrrerri F226 TOH6YD6XJB17KS62.... | 04/20/2020.... | 04/22/2031.... | cooonvvvrrecene ..107,000,000 | .724 / (LIB3)... | ceceoreveererrrennens [ rerermenreereinenns [ crvreeens (79,888) | ..oovvvvevens 554,716 | ..cc. | vovvene 554,716 | ....... 554,716 | cooovervvvenerenn [ overrrerrinerinns | ceveneeeeserinns | cevens 1,759,527 | covoovvevvenes [ v,
IRS_USD_REC_0.827_PAY_USD INTER
LIBOR EST
3M_04/03/2020_04/03/2050_LCH | INTEREST RATE.........cccoooriuvrrrinres N/A........ RATE |LCH....ccoovvviiirnnnns F226TOHBYDEXJB17KS62.... | 04/01/2020.... | 04/03/2050.... | c.voovevvveeeee ....15,000,000 | .827/(LIB3)... (22,947) (371,906) | ..... | ccve.. (371,906) | ...... (371,906) [ ..vvvevrevnrernns | crvvverineriiineins [ v [ e 409,270 | ..ovocriraes | e
IRS_USD_REC_0.8374_PAY_USD INTER
LIBOR EST
3M_04/03/2020_04/03/2050_LCH | INTEREST RATE.........ccocovrvuvrrrinres N/A........ RATE |LCH....ccvvvivinnnnns F226TOHBYDEXJB17KS62.... | 04/01/2020.... | 04/03/2050.... | c.vovvvvvveeeee ...30,000,000 | .837 / (LIB3)... | coveererrererierernins | rerernerieeriinenns | criverees (45,131) (658,766) | ..... (658,766) (658,766) | ...cvvevvevnrrenes | ceveerinerninnenns [ v | e 818,539 | ..oovvcrii | e
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Type(s) Cost of Initial Cost of C Unrealized Total Foreign Credit Effectiveness
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IRS_USD_REC_0.875_PAY_USD INTER
LIBOR EST
3M_04/03/2020_04/03/2050_LCH | INTEREST RATE........ccccoorrmuvrreernn N/A........ RATE F226TOHB6YDEXJB17KS62.... | 04/01/2020.... | 04/03/2050.... | v.vevvvvvveenne ....30,000,000 | 875/ (LIB3)... | ..ouerrveerrrerrierns | rerreriemmermeiinnes | v (42,374) | coovvo (351,291) | ..... | ......(351,291) | ...... (351,291) 818,539 | ..o [ e
IRS_USD_REC_0.8835_PAY_USD INTER
LIBOR EST
3M_04/03/2020_04/03/2050_LCH | INTEREST RATE........ccccoorrmuvrreernn N/A........ RATE F226TOHB6YDEXJB17KS62.... | 04/01/2020.... | 04/03/2050.... | v.veovvvvveenne ....30,000,000 | .884 / (LIB3)... | ..oervveermrmrrieres | eerrriemmermeiinnees | e (41,750) [ covvvvrrn (281,782) | ... | ......(281,782) | ...... (281,782) 818,539 | ..o [ e
IRS_USD_REC_1.116_PAY_USD INTER
LIBOR EST
3M_06/08/2020_06/08/2050_LCH | INTEREST RATE........ccccoorrmurrreernn N/A........ RATE F226TOHB6YDEXJB17KS62.... | 06/04/2020.... | 06/08/2050.... | v.veovvvvreenee ..150,000,000 | 1.116/ (LIB3). | ..ecvvvverurreveerens | coeverrirrcrenissneens | cevverienne 76,510 | ............ 8,142,719 ...8,142,719 4,105,105 | oo [ v
IRS_USD_REC_1.1282_PAY_USD INTER
LIBOR EST
3M_06/08/2020_06/08/2050_LCH | INTEREST RATE........ccccoorrmuvrreernn N/A........ RATE F226TOHB6YDEXJB17KS62.... | 06/04/2020.... | 06/08/2050.... | v.veovvvvveenee ....50,000,000 | 1.128/(LIB3). 25,893 2,881,395 ...2,881,395 1,368,368 | ....cccoovvvnres [ i,
IRS_USD_REC_1.6835_PAY_USD INTER
LIBOR EST
3M_09/17/2019_09/17/2024_LCH | INTEREST RATE........ccocovrrmuvrreerns N/A........ RATE F226TOHB6YDEXJB17KS62.... | 09/13/2019.... | 09/17/2024.... | covoovevvreenne ..276,000,000 | 1.684 / (LIB3). | ...covvverrerrrerrens | coevreriererneiirenns 589,599 | ......... 16,340,010 ..16,817,490 2,834,608 | ...ccoovvvvnns [ i,
IRS_USD_REC_1.74433_PAY_US INTER
D LIBOR EST
3M_09/16/2019_09/16/2044_LCH | INTEREST RATE........ccocoorrmuvrreerns N/A........ RATE F226TOHB6YDEXJB17KS62.... | 09/12/2019.... | 09/16/2044.... | ..vcovvvveenee ....98,400,000 | 1.744 / (LIB3). | ..ocvvverrerrrerreens | coerreriercrneiirenns 270,649 | ... 18,739,177 ..25,443,260 2421827 | oo [ i,
IRS_USD_REC_1.7605_PAY_USD INTER
LIBOR EST
3M_09/16/2019_09/16/2034_LCH | INTEREST RATE........ccccoccrmvrrreerns N/A........ RATE F226TOHBYDEXJB17KS62.... | 09/12/2019.... | 09/16/2034.... | c.vcovvvreenee ..148,500,000 | 1.761 / (LIB3). | ...cvvverrrrrerreens | v 420,455 | ........ 20,122,027 ..24,704,909 2,800,113 [ oo | v
IRS_USD_REC_1.7645_PAY_USD INTER
LIBOR EST
3M_09/16/2019_09/16/2034_LCH | INTEREST RATE........ccccoccrmvvrreerns N/A........ RATE F226TOHBYDEXJB17KS62.... | 09/12/2019.... | 09/16/2034.... | c.voovvvveenee ..148,500,000 | 1.765/ (LIB3). | ...covvveruevvverreens | e 423425 | ......... 20,204,273 ..24,709,910 2,800,113 [ oo | v
IRS_USD_REC_1.77112_PAY_US INTER
DLIBOR EST
3M_09/12/2019_09/12/2044_LCH RATE . F226TOHB6YD6XJB17KS62.... |09/10/2019.... | 09/12/2044.... .|..104,100,000 |1.771/(LIB3).|. ..308,303 20,449,928 ..26,982,727 2,561,536
IRS_USD_REC_1.77174_PAY_US INTER
DLIBOR EST
3M_09/17/2019_09/17/2034_LCH | INTEREST RATE........ccccoovvvvrrununnes N/A........ RATE F226 TOH6YD6XJB17KS62.... | 09/13/2019.... | 09/17/2034.... | cooonvvvrrecene ..148,700,000 | 1.772/ (LIB3). | cecoorevvererrrreceens [ rererrrerirereienns 383,263 | .......... 20,387,571 ..24,760,995 2,804,154 | oo [ s
IRS_USD_REC_1.7735_PAY_USD INTER
LIBOR EST
3M_09/16/2019_09/16/2044_LCH | INTEREST RATE........cccccovvvvrununnes N/A........ RATE F226 TOH6YD6XJB17KS62.... | 09/12/2019.... | 09/16/2044... | c.oovvvvrrecne ...92,500,000 | 1.774 [ (LIB3). | ceooorvvercrrrrereens [ rereirerirrereienns 267,912 | .cveenee 18,227,048 ..23,991,617 2,276,615 | oo [ e,
IRS_USD_REC_1.7761_PAY_USD INTER
LIBOR EST
3M_09/17/2019_09/17/2029_LCH | INTEREST RATE........cccccovvvvrununnes N/A........ RATE F226 TOH6YD6XJB17KS62.... | 09/13/2019.... | 09/17/2029.... | cooonvvvrreceene ..225,000,000 | 1.776 / (LIB3). | cccoorvvermerrerereens [ rererrrerirereienns 584,826 | .......... 24,212,354 ..26,378,121 3,416,356 | ..ooovvrevenes [ e
IRS_USD_REC_1.77807_PAY_US INTER
DLIBOR EST
3M_09/12/2019_09/12/2044_LCH |INTEREST RATE.......ccccornvvrrruuren. N/A........ RATE F226TOHBYDEXJB17KS62.... | 09/10/2019.... | 09/12/2044.... | c.ocvvvvvecnee ....86,700,000 | 1.778/(LIB3). 259,784 | .......... 17,168,278 ..22,489,139 2,133,383 | oo [ e
IRS_USD_REC_1.814_PAY_USD INTER
LIBOR EST
3M_09/17/2019_09/17/2034_LCH | INTEREST RATE........ccccoovvmvrrrunres N/A........ RATE F226TOHBYD6XJB17KS62.... | 09/13/2019.... | 09/17/2034.... | covovvuvvveenee ..149,100,000 | 1.814 / (LIB3). | cecoorerrererrerernins [ rerrvreriireriinenns 415,799 | .......... 21,314,850 ..24,880,650 2,811,697 | oo [ i,
IRS_USD_REC_1.9255_PAY_USD INTER
LIBOR EST
3M_09/17/2019_09/17/2039_LCH | INTEREST RATE........ccccovvvvrrrinres N/A........ RATE F226TOHBYDEXJB17KS62.... | 09/13/2019.... | 09/17/2039.... | covovvvvvveeeee ....50,000,000 | 1.926/ (LIB3). | ...cvvvvvrrrvirinns | comvrviiererniiirnnns 167,311 | e 9,677,695 ..10,819,743 1,096,226 | .....ooovovvvves | vevvirnnriiiinns
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IRS_USD_REC_1.947_PAY_USD INTER
LIBOR EST
3M_09/17/2019_09/17/2049_LCH | INTEREST RATE.........ccoovvermurrreern. N/A........ RATE |LCH...ccooovvvrirrrrnnns F226TOHB6YDEXJB17KS62.... | 09/13/2019.... | 09/17/2049.... | c.voovvvvreenne ....20,000,000 | 1.947 / (LIB3). 69,075 5,521,621 | ..... 15,521,621 |...6,188,303 | ..o | e [ e [ s 540,700 | ..oovvervvis | e
IRS_USD_REC_1.95_PAY_USD INTER
LIBOR EST
3M_09/17/2019_09/17/2039_LCH | INTEREST RATE.........ccoovvermurrrrern. N/A........ RATE |LCH....cooovvvrirrrrnnns F226TOHB6YDEXJB17KS62.... | 09/13/2019.... | 09/17/2039.... | cvvoovevrvreenne ..200,000,000 | 1.950/ (LIB3). 520,000 693,745 39,610,141 | ..... ..39,610,141 | .:43,362,933 | ....ooourricriiins | cevernniiinniinnns | e | o 4,384,906 | ...oocvvivris [ e
IRS_USD_REC_1.952_PAY_USD INTER
LIBOR EST
3M_09/17/2019_09/17/2049_LCH | INTEREST RATE.........ccoovvrrumrrreerne N/A........ RATE |LCH....ccoovvvrrrmnnnnns F226TOHB6YDEXJB17KS62.... | 09/13/2019.... | 09/17/2049.... | cvvoovevvreenee ....50,000,000 | 1.952 / (LIB3). | ..ocvvveermrerrerens | covereersrrecreninnens | cevveeens 173,936 | .......... 13,871,086 |..... .13,871,086 |..15,480,523 | ....ooovvvirriins | e | e | 1,351,749 | oo [
IRS_USD_REC_1.9605_PAY_USD INTER
LIBOR EST
3M_09/17/2019_09/17/2049_LCH | INTEREST RATE.........ccoovvrrmvrrreern. N/A........ RATE |LCH....ccoovvvrrrrrrnnns F226TOHB6YDEXJB17KS62.... | 09/13/2019.... | 09/17/2049.... | cvvoovvvvveenee ..175,000,000 | 1.961 / (LIB3). | ..ocvvveermrrreerens | corevrererrcreninnens | cevveeend 616,215 | ......... 48,947,653 |..... 48,947,653 | ..54,239,929 | .....covvviirriins | e | s | 4731122 | s e
IRS_USD_REC_3.2426_PAY_USD INTER
LIBOR EST
3M_10/05/2018_10/05/2033_LCH | INTEREST RATE.........ccoovvrrmmrrreern. N/A........ RATE |LCH....ccoovvvrrrrrnnnns F226TOHB6YDEXJB17KS62.... | 10/03/2018.... | 10/05/2033.... | cvvovvvvvreenee ..300,000,000 | 3.243/(LIB3). 2,339,404 | ......... 96,639,668 |..... ..96,639,668 |..50,181,026 | ......ccoovvvmruens | covereriiinniinnns | coveriinniiinnis | 5,465,020 | ....ccoovvovnns [ i,
IRS_USD_REC_3.2436_PAY_USD INTER
LIBOR EST
3M_10/05/2018_10/05/2038_LCH | INTEREST RATE.........cccooccrmuurreerns N/A........ RATE |[LCH....ccoovvrrunnnnes F226TOHB6YDEXJB17KS62.... | 10/03/2018.... | 10/05/2038.... | ..voovvvvvreenee ..160,000,000 | 3.244 / (LIB3). | ...covvverrrmniiane | conermrnssenmarisnens | ceveee 1248482 | ... 66,782,212 | ..... ..66,782,212 |..36,387,661 | ... [ o | e | 3,420,102 [ .o [
1119999999. Total-Swaps-Hedging Other-Interest Rate 520,000 0]... 2,695,859 | ... 231,259,532 |XXX| 231,259,532 | 296,229,536 0 0 0 |..178,637,940 XXX XXX
Swaps - Hedging Other - Foreign Exchang
XCCY_EUR_PAY_4.625_REC_US CURR | BANK OF
D_7.55_06/27/2018_06/27/2028 CURRENCY.......ovvvrivrerisenreiinnnnes N/A........ ENCY [AMERICA,N.A  BATYDEB6GKMZOO031MB27.. | 09/18/2018.... | 06/27/2028.... | ....cvvvverennee ...12,148,500 | 7.550 / (4.625) | ....cvvveermrrvrirens | o | e 179,763 | ............ 2,143,320 |..... 2,143,320 [ ...1,044,470 | oo | s | e [ s ATATTE | s | e
XCCY_EUR_PAY_5.00_REC_USD CURR
_8.197_10/01/2018_10/01/2026 CURRENCY.......cooviinnivicisssnirinnnnes N/A........ ENCY [CITIBANKNA..... E570DZWZ7FF32TWEFAT6.. | 09/28/2018.... | 10/01/2026.... | ..ccovvvieenes ....11,914,500 [8.197 /(5.000) | ....vvvevvurmiveinns | connrvirisnniiisnns | cevvieees 192,393 | ....oooeeve. 1,889,160 | ..... ...1,889,160 | ...... 862,690 | ..o | | | 149,021 | .o | o
1139999999. Total-Swaps-Hedging Other-Foreign Exchange 0 0 [ 372,156 | ..coocrennnd 4,032,480 |XXX| ....4,032,480 |....1,907,160 0 0 0 320,797 XXX XXX
Swaps - Hedging Other - Total Return
INTER
912828TEO - USD LIBOR 3M + EST |DEUTSCHE LIB3+10.000 /
10BPS - MAT 07/15/2022 - CONST | VAGLB HEDGE..............cccoeuvvuvu N/A........ RATE |BANK SA TLTWFZYICNSX8D621K86.... | 03/31/2020.... | 07/15/2022.... | cevvernvvvrnee ..222,594,417 (:000)] cvveveererrrerennene | cevereereerneeseenees [ eeeeeend 697,981 |........... (5,473,469) | ..... (5,473,469 | ...(5,4T3,469) | .ooouverrrervens | werrverervvrrrnenens [ overernenninsenins [ oo 1,590,069 | ..voovververer [ v
EQUIT
GDDUEAFE - USD LIBOR 3M + Y/IND | GOLDMAN LIB3+35.000 /
0.35 BP MAT 09/24/2020 - FLT VAGLB HEDGE..........cccoouvvivrrannenns N/A........ EX SACHS INTERN ~ W22LROWP2IHZNBB6K528... | 09/20/2018.... | 09/24/2020.... | ...ccvorerverees ...25,339,612 (GDDUEA) 239,907 | .ovvvrernee 1,198,507 |..... 1,198,507 |....3,003,693 | ...cvvvurireriins | cerrrerrinerinnens | e [ e 61,500 | cvvvocvereree [ e
EQUIT
GDDUEAFE - USD LIBOR 3M + Y/IND |BARCLAYS LIB3+30.500 /
30.5BP MAT 08/31/2020 - FLT VAGLB HEDGE...........cccoouvvivrmarnnnns N/A........ EX BANKNEW YO  G5GSEF7VJP5I70UK5573..... 08/26/2019.... | 08/31/2020.... | c.eovvvrvenen ....55,578,985 (GDDUEA)| ..o [ coreerrerieeeeinens | veveeeees 500,709 | ...covereennd (283,839) [ ... | cevene (283,839) [ ....6,950,583 | ...ourvvurrerrernnn [ rererereineriees | ceveneeinnnines | e 114,533 | oo [
EQUIT
GDDUEAFE - USD LIBOR 3M + 39 Y/IND |CREDIT SUISSE GDDUEA/
BP MAT 09/23/2020 - FLT VAGLB HEDGE.........cccoommrvrmrriranns N/A........ EX INTERN E58DKGMJYYYJLN8C3868.... | 12/16/2019.... | 09/23/2020.... | c.convvverecene ...27,023,572 | (LIB3+39.000) (257,841) (2,882,467) | ..... (2,882,467 [ ...(3,003,893) | ...veoureverrirrans | crrrreriieerinenins [ e [ e (65,204) [ .oocvevcrines | o
EQUIT
RU20INTR - USD LIBOR 3M +2 Y/IND |JP MORGAN LIB3+2.000/
BP MAT 02/09/2021 - FLT VAGLB HEDGE.........cccoomurrrmerirnns N/A........ EX CHASE BK, TH6GLXDRUGQFUS7RNEYT. | 02/05/2020.... | 02/09/2021.... | ccvverevvvenece ....52,813,132 (RUZ20IN)] vverrvercriireens [ e | s 272,452 | .o 7,250,449 | ..... 17,250,449 | ....7,250,449 | ... | v [ e [ s 206,866 | ..ooorereriinn | e
EQUIT
SPTR- USD LIBOR 3M + 18.5 BP Y/IND LIB3+18.500 /,
- MAT 02/13/2018 - FLT VAGLB HEDGE.........cccooomervrmirranns N/A........ EX CITIBANK NAA..... E570DZWZ7FF32TWEFAT6.. | 08/22/2019.... | 11/25/2020.... | c.covvvvereene ..100,150,230 (SPTR)| vvvevrvereevnrenies [ vervieeniireriinens | e 865,997 | ........... (7,828,109 | ..... (7,828,109) | ....3,432,334 | ..ooouivieriinens | vt | v | e 318,865 | ..ooevererii | e
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EQUIT

SPTR - USD LIBOR 3M - 23 BP Y/IND LIB3-23.000 /

MAT 03/23/21 - FLT VAGLB HEDGE.........c.commerrreerrerrnnns N/A........ EX CITIBANK NA..... E570DZWZT7FF32TWEFAT6.. | 03/19/2020.... | 03/23/2021.... | cvveorevvreenne ....87,304,003 (SPTR)| cevvvvevrmrvrerrernns | cevevimmereevsnennens | wvveee 217,904 | ........ (25,654,042) | ..... 1(25,654,042) | .(25,654,042) | ...cvvvvuuerreenns [ v [ e | e 372,648 | ..o | e
EQUIT

SPTR - USD LIBOR 3M - 40 BP Y/IND LIB3-40.000 /

MAT 8/20/2020 - FLT VAGLB HEDGE..........commerrrerrernnnns N/A........ EX CITIBANK NA..... E570DZWZT7FF32TWEFAT6.. | 03/17/2020.... | 08/20/2020.... | v.vcovevcvveenne ...97,903,675 (SPTR)| cevvvvermerererrerens | ceverimmereessrennens | wevvnenes 107,245 | ........ (22,777,998) | ..... (22,777,998) | .(22,777,998) | ...cvvvvumerrerrns [ wrmrerrerrsenreenns [ werrmnerresinneens | cevveenns 182,982 | oo [ e
EQUIT

SPTR - USD LIBOR 3M +0.09 BP Y/IND | JP MORGAN LIB3+9.000/

MAT 03/22/2021 - FLT VAGLB HEDGE...........ccoomurrrrrarnenns N/A........ EX CHASE BK, 7THEGLXDRUGQFUS7RNEYT. | 12/18/2018.... | 03/22/2021.... | ..ovvvveereenee ..136,602,288 (SPTR)| cevvvvevmerrerreeees | cevevirreeerisneneens | wevees 1,042,541 | ... (34,892,721) | ..... /(34,892,721) | ...5,451,354 | .ecvvererriins [ i [ s | e 581,975 | v | e
EQUIT

SPTR - USD LIBOR 3M +0.17 BP Y/IND | WELLS FARGO SPTR/|

MAT 04/13/2021 VAGLB HEDGE..........ccommurrrrrrarnenns N/A........ EX BANK, N. KB1H1DSPRFMYMCUFXTO9. | 04/10/2019.... | 04/13/2021.... | ..ovvvvvernenee 161,727,692 | (LIB3+17.000)| ..ocvvvververrvrerrens | covveriernrrereereenes | coned (1,456,117) | .......... 16,118,984 | ..... 216,118,984 [...(5,653,256) [ ....ouvvvvrunrreens [ wevrrerrerinennnns | ceverrnenresrnnes | e (717,049) [ oo | e
EQUIT

SPTR - USD LIBOR 3M +0.18.5 Y/IND | GOLDMAN LIB3+18.500 /

BP MAT 07/20/2020 - FLT VAGLB HEDGE...........ccommurvrrerarnnnns N/A........ EX SACHS INTERN ~ W22LROWP2IHZNBB6K528... | 01/16/2020.... | 07/20/2020.... | v.ccovevvvveenee ..193,920,538 (SPTR)| cevvvvervmrrrerrerens | ceversrnereriareneens | vevees 1477297 | .......... 10,992,528 | ..... ..10,992,528 | ..10,992,528 226,967
EQUIT

SPTR - USD LIBOR 3M + 0.2 BP Y/IND | GOLDMAN SPTR/|

MAT 01/24/2022 - FLT VAGLB HEDGE..........ccommurrrrrrerrnnns N/A........ EX SACHS INTERN ~ W22LROWP2IHZNBB6K528... | 03/02/2020.... | 01/24/2022.... | v.vcorevvvveene. .144,638,812 | (LIB3+2.000) (594,901) | ..o 1,449,529 | ... 1,449,629 | ..1,449,529 | i | s | s | e (906,120) [ ...oovveerens | covrrrverrerrennns
EQUIT

SPTR - USD LIBOR 3M + 0.2 BP Y/IND | CANADIAN SPTR/|

MAT 11/03/2020 - FLT VAGLB HEDGE...........cccoouvvrvmnrnnnns N/A........ EX IMPERIAL BA 2IGI19DL770X0HC3ZETS...... 04/30/2019.... | 11/03/2020.... | c.oovvvvrvenes ..105,204,598 | (LIB3+20.000)]| ....cvvveruerveverrnns | corrrerirereriirenns | coneened (853,655) | ............ 8,172,658 |..... 28,172,658 [...(3,603,951) [ ..ooovvvvvrcrrinns [ e | e | e (309,061) [ .oooovveerves | v
EQUIT

SPTR - USD LIBOR 3M +0.21 BP Y/IND | BANK OF LIB3+21.000 /

MAT 01/13/2022 - FLT VAGLB HEDGE..........cccoouvvrrrmannenns N/A........ EX AMERICA,N.A  BATYDEB6GKMZO031MB27.. | 01/13/2020.... | 01/18/2022.... | ...cvvvvvvreeeee ..106,786,160 (SPTR)| cevvvvevrreverrenees | cevevimereeriresnens | wevvid 869,539 |............ 5,159,488 | ... ....5,159,488 | ....5,159,488 665,472
EQUIT

SPTR - USD LIBOR 3M +0.22 BP Y/IND LIB3+22.000 /

MAT 08/10/2020 - FLT VAGLB HEDGE... EX CITIBANKNA..... E570DZWZT7FF32TWEFAT6.. | 08/06/2019.... | 08/10/2020.... .1..118,832,719 (SPTR)] . 1,006,333 .(11,376,455) | ..... .(11,376,455) | ....4,138,991 ..199,137
EQUIT

SPTR - USD LIBOR 3M +0.23 BP Y/IND | GOLDMAN LIB3+23.000 /

MAT 11/01/2021 - FLT VAGLB HEDGE...........cccoouvvvvrrnrrnnns N/A........ EX SACHS INTERN ~ W22LROWP2IHZNBB6K528... | 10/28/2019.... [ 11/01/2021.... | cevvvvrervurnes ....38,077,343 (SPTR) 323,808 |.......... (1,302,992) | ..... ..(1,302,992) | ....1,251,792 220,366
EQUIT

SPTR - USD LIBOR 3M +0.31 BP Y/IND | GOLDMAN LIB3+31.000/

MAT 07/22/2020 - FLT VAGLB HEDGE.........cccoonurrrmrrrnnes N/A........ EX SACHS INTERN ~ W22LROWP2IHZNBB6K528... | 12/31/2017.... | 07/22/2020.... | ...cvvevevvennee ....99,839,733 (SPTR)| vvevvevercerrrenees [ verrineniireriieens | veverens 981,407 |......... (33,545,274) | ..... .(33,545,274) [ ...4,239,942 | ..o | e [ v [ e 122,557 | covvovvvrncnes [ i
EQUIT

SPTR - USD LIBOR 3M +0.34 BP Y/IND | GOLDMAN LIB3+34.000/,

MAT 1/15/2024 - FLT VAGLB HEDGE.........cccoomerrrmrrrranns N/A........ EX SACHS INTERN ~ W22LROWP2IHZNBB6K528... | 11/13/2019.... [ 11/15/2024.... | ...cvverervennee ..100,137,360 (SPTR)| vvevvererevrmrenees [ veerirnennirereieens | veverees 885,293 |........... (1,489,312) | ..... 1(1,489,312) [ ....3,230,432 | .oooovervrrirnens | cerverirnennrnenens [ overernennineninn [ oo 1,047,958 | ..ooovvvevvcrs v,
EQUIT

SPTR - USD LIBOR 3M + 10 BP Y/IND |BARCLAYS SPTR/

MAT 05/07/2021 - FLT VAGLB HEDGE.........cccoonerrrmrrrrnes N/A........ EX BANKNEW YO  G5GSEF7VJP5I70UK5573..... 05/05/2020.... | 05/07/2021.... | coeovvervennn ..152,245,054 | (LIB3+10.000)| ....ooevvermrmrerereens [ oererreermenminenns [ cernen (133,510) | .covvvveee 12,898,288 | ..... ..12,898,288 | ..12,898,288 | ......ccoovvvvreerns | cerrrrerinerninens | cerverinenninnns | ceri (702,663) | ..cvoovverree [ e
EQUIT

SPTR - USD LIBOR 3M + 17 BP Y/IND SPTR/

MAT 01/07/2020 - FLT VAGLB HEDGE.........cccoomurvrnrrinns N/A........ EX CITIBANK NAA..... E570DZWZT7FF32TWEFAT6.. | 01/07/2020.... | 01/11/2021.... | cooonvvvereene ..105,099,792 | (LIB3+17.000)| ...oouvvermrrrereriens [ oerrvrerreeriinenns [ wrven (905,108) | ........... (3,473,120) | ..... ..(3,473,120) | ...(3,473,120) (384,099)
EQUIT

SPTR - USD LIBOR 3M + 17 BP Y/IND | GOLDMAN LIB3+17.000/,

MAT 04/29/22 - FLT VAGLB HEDGE.........cccoonurvrmrrienns N/A........ EX SACHS INTERN ~ W22LROWP2IHZNBB6K528... | 04/27/2020.... | 04/29/2022.... | ...cvverevvennes ...99,873,895 (SPTR)| vvvevrverrvierenies [ vervieesiireniinens | e 176,658 | ........... (8,104,444) | ..... .(8,104,444) | ...(8,104,444) | .....covovvrvvcns | v | v | e 675,560 | .ooouverncrrins | e
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1 2 3 4 5 6 7 8 9 10 1 12 13 14 15 16 17 18 19 20 21 22 23
Cumulative Prior
Year(s) Initial Current Year Hedge
Type(s) Cost of Initial Cost of C Unrealized Total Foreign Adjustment to Credit Effectiveness
Schedule /| of Date of Strike Price, Undiscounted Undiscounted 0 Valuation Exchange | Current Year's Carrying Quality of | at Inception
Description of Items(s) Hedged, Used for | Exhibit | Risk(s) Exchange, Counterparty Trade Maturity or | Number of Notional Rate of Index Premium Premium Current Year Book/Adjusted d Increase Changein | (Amortization) /| ~ Value of Potential Reference | and at Year-
Description Income Generation or Replicated Identifier (a) or Central_Clearinghouse Date Expiration | Contracts Amount Received (Paid) | (Received) Paid | (Received) Paid Income Carrying Value e Fair Value (Decrease) BJACV. Accretion | Hedged Items Exposure Entity end (b)
EQUIT
SPTR - USD LIBOR 3M + 17 BP Y/IND | GOLDMAN LIB3+17.000 /
MAT 05/09/22 - FLT VAGLB HEDGE.........c.commerrreerrerrnnns N/A........ EX SACHS INTERN ~ W22LROWP2IHZNBB6K528... | 05/05/2020.... | 05/09/2022.... | v..covevvveenne ..1562,245,054 (SPTR)| cevvvvevrervrernerens | cevevemmereesssennens | wevvinee 149,792 | ........ (12,898,288) | ..... 1(12,898,288) | .(12,898,288) | ......vcouuuerrevrans [ rerrrerrnenreinnn [ rerrnerreirnnenns | ceenes 1,037,484 | ..ooovvvvv [
EQUIT
SPTR - USD LIBOR 3M + 17.5 BP Y/IND SPTR/|
MAT 09/10/2020 - FLT VAGLB HEDGE..........commerrrerrernnnns N/A........ EX CITIBANK NA..... E570DZWZT7FF32TWEFAT6.. | 09/05/2019.... | 09/10/2020.... | c.vcovvvvveenne ..153,009,690 | (LIB3+17.500)| ...cvvvvermerrrrerrncns | cevrrrvermrreiasrenes | coned (1,100,014) | ..ovovvvve 8,957,819 | ... ....8,957,819 |...(5,148,501) (339,789)
EQUIT
SPTR - USD LIBOR 3M + 19 BP Y/IND | WELLS FARGO SPTR/|
MAT 12/11/2020 - FLT VAGLB HEDGE...........ccoomurrrrrarnenns N/A........ EX BANK, N. KB1H1DSPRFMYMCUFXTO9. [ 12/11/2019.... | 12/15/2020.... | ..oovvveernnnee ..101,869,408 | (LIB3+19.000)| ....cvvveruervvrerrens | corrrvrermemerisrenns | ceveened (702,051) | ..ooovvveeene (242,736) | ..... | ...... (242,736) | ...(3,230,432) [ ...ovvvevrerrenns [ wrvrrrerrennnnnnnns | ceverrnenneinnnns | e (345,559) [ ..ooovveerees | e
EQUIT
SPTR - USD LIBOR 3M +20.5 BP Y/IND | BANK OF LIB3+20.500 /
MAT 01/07/2022 - FLT VAGLB HEDGE..........ccommurrrrrrarnenns N/A........ EX AMERICA,N.A  BATYDEB6GKMZO031MB27.. | 01/07/2020.... | 01/11/2022.... | .ovvvvevrnnnes ..105,099,792 (SPTR) 922,887 3,473,120 | ..... 3 AT3120 3473120 | s | s [ s [ s 650,908 | .....ovvvvis | i
EQUIT
SPTR - USD LIBOR 3M + 21 BP Y/IND SPTR/|
MAT 08/20/2020- FLT VAGLB HEDGE...........ccommurvrrerarnnnns N/A........ EX CITIBANKNA..... E570DZWZT7FF32TWEFAT6.. | 02/18/2020.... | 08/20/2020.... | v.vcovvvvveene. ..130,207,760 | (LIB3+21.000)| ....cvveereerrererrens | coeveerrrmemeriarenns | ceveened (709,108) | ........... (9,526,087) | ..... +:(9,526,087) | ...(9,526,087) | ...vvvevuarreerrs [ ovrerrerrnenninin [ eonerreiisnennes | e (243,358) [ ..ooovveerees | e
EQUIT
SPTR - USD LIBOR 3M + 22 BP Y/IND | GOLDMAN LIB3+22.000 /
MAT 09/9/2021 - FLT VAGLB HEDGE..........ccommurrrrrrerrnnns N/A........ EX SACHS INTERN ~ W22LROWP2IHZNBB6K528... | 09/05/2019.... | 09/09/2021.... | v.veorevvveeenee ..102,006,460 (SPTR)| cevvvverrerrrerrerens | ceververereesarennens | weveine 756,549 | ........... (5,971,879) | ..... 2i(5,971,879) | ...3/432,334 | oo [ [ | e 557,435 | oo | e
EQUIT
SPTR - USD LIBOR 3M +22.5 BP Y/IND |JP MORGAN LIB3+22.500 /
MAT 6/11/2021 - FLT VAGLB HEDGE...........cccoouvvrvmnrnnnns N/A........ EX CHASE BK, THEGLXDRUGQFUS7RNEY7. | 12/11/2019.... | 06/15/2021.... | ..oovvvvernnnee ..101,869,408 (SPTR)| cevvvvvvrreverreeees | ceverimeneeviresnens | wevved 833,647 | ..o 242,736 | ..... | ... 242,736 | ....... 282,736 | oo | e | e [ e LT 0 (ORI I
EQUIT
SPTR - USD LIBOR 3M + 23 BP Y/IND | WELLS FARGO SPTR/|
MAT 2/18/2021 - FLT VAGLB HEDGE..........cccoouvvrrrmannenns N/A........ EX BANK, N. KB1H1DSPRFMYMCUFXTO9. | 11/13/2019.... | 02/18/2021.... | ...cvvvverennee ..100,137,360 | (LIB3+23.000) (832,137) | .. 1,489,312 | ..... 11,489,312 [..(3,230,432) [ ..oovvvveercrrinnn [ e | e | e (400,035) [ ..ooovveeres | o
EQUIT
SPTR - USD LIBOR 3M + 24 BP Y/IND | WELLS FARGO SPTR/|
MAT 9/21/2020 - FLT VAGLB HEDGE... EX BANK, N. KB1H1DSPRFMYMCUFXTO9. | 12/19/2019.... | 09/23/2020.... .|..187,178,746 | (LIB3+24.000)|. (1,644,617) | ... (4,250,736) | ..... 2i(4,250,736) | ..(5,814,778) | .cvvvvvvvvreerns [ ovvevrerrsnnriinns [ eoenneveiisnenies | ceveenns (451,637) | ..
EQUIT
SPTR - USD LIBOR 3M + 25 BP Y/IND | BARCLAYS LIB3+25.000 /
MAT 01/24/2022 - FLT VAGLB HEDGE.........cccoomerrrmrrirenes N/A........ EX BANKNEW YO  G5GSEF7VJP5I70UK5573..... 01/22/2020.... | 01/24/2022.... | c.covvervenen ..155,109,654 (SPTR)| vveveveverereereenes [ veverrenieeeeinenes [ oveee 1,176,279 | ..ccovvnec 9,021,313 |..... 19,021,313 ...9,021,313 [ oo | cererverrinerienns [ e [ e CTATVAY A ISR DO
EQUIT
SPTR - USD LIBOR 3M + 8 BP Y/IND |BARCLAYS SPTR/|
MAT 04/29/2021 - FLT VAGLB HEDGE.........cccoonurrrmrrrnnes N/A........ EX BANKNEW YO  G5GSEF7VJP5I70UK5573..... 04/27/2020.... | 04/29/2021.... | cvoovvervenen ...99,873,895 | (LIB3+8.000)| ....oovvermrrrerreens [ oerrrmenrereniinenns [ wrrend (160,928) | ............ 8,104,444 | ..... 18,104,444 | 8,104,444 | .coooovins | e | s | e (454,985) | ...ooocvereres [ e
EQUIT
SPTR - USD LIBOR 3M +.20 BP Y/IND | CANADIAN SPTR/|
MAT 08/26/2020 VAGLB HEDGE.........cccoomerrrmrrrranns N/A........ EX IMPERIAL BA 2IGI19DL770X0HC3ZETS...... 08/24/2018.... | 08/26/2020.... | ...ovvvvveneen ..49,872,963 | (LIB3+20.000)| ...ooovvermrrrerereens [ oererreenmeriinenns [ ceren (426,630) | ............ 5945486 |..... ....5,945,486 |..(1,774,315) (98,543)
EQUIT
XNDX - USD LIBOR 3M +0.23 BP Y/IND LIB3+23.000/
MAT 09/16/2020 - FLT VAGLB HEDGE.........cccoonerrrmrrrrnes N/A........ EX CITIBANKNA..... E570DZWZT7FF32TWEFAT6.. | 09/12/2018.... | 09/16/2020.... | ...covvvveenee ...32,235,039 (XNDX) 229,962 |........ (12,331,993) | ..... 1(12,331,993) [ ...(6,440,124) | ...coovvererervcne | corverirnererinnnens [ evververinenien [ veveveens TAB07 | o [ e
EQUIT
XNDX - USD LIBOR 3M + 1.5 BP Y/IND |JP MORGAN LIB3+1.500/
MAT 09/29/21 - FLT VAGLB HEDGE..........cccoooumviivinnnines N/A........ EX CHASE BK, 7THEGLXDRUGQFUS7RNEY7. | 03/27/2020.... | 09/29/2021.... | ..ovevveernnnee ....719,947,886 (XNDX) 299,343 (27,339,611) | ..... (27,339,611) | .(27,339,611) [ .ovvverscrninens [ evmneniirsssnsiins [ oo | coviienas 446,800 | ...coooviiines [,
1149999999. Total-Swaps-Hedging Other-Total Return 0 0] 4,256,913 |...... (131,170,911) [XXX](131,170,911) | .(59,423,191) 0 0 0 . 5,406,975 XXX XXX

Swaps - Hedging Other - Other
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1 2 4 5 6 7 8 9 1 14 17 18 20 21 22 23
Cumulative Prior
Year(s) Initial Hedge
Type(s) Cost of C Unrealized Total Foreign Adjustment to Credit Effectiveness
of Date of Undiscounted 0 Valuation Exchange Carrying Quality of | at Inception
Description of Items(s) Hedged, Used for Risk(s) Exchange, Counterparty Trade Maturity or | Number of Notional Premium Book/Adjusted d Increase Change in Value of Potential Reference | and at Year-
Description Income Generation or Replicated (a) or Central Clearinghouse Date Expiration Contracts Amount (Received) Paid Carrying Value e (Decrease) BJ/A.CV. Hedged Items Exposure Entity end (b)
ILS_USD_PAY_1.3165_REC_CPU
RNSA_05/13/2020_05/13/2030_LC | INFLATION-FLOATING RATE INFLA
H ZERO COUPON SWAP TION [LCH..oevvvrrrerrrrenne F226TOHB6YDEXJB17KS62.... | 05/11/2020.... | 05/13/2030.... | cevevvevrvreerne ....25,000,000 414,262 414,262 392,786
ILS_USD_PAY_1.3675_REC_CPU
RNSA_05/29/2020_05/29/2030_LC | INFLATION-FLOATING RATE INFLA
H ZERO COUPON SWAP TION [LCH..oevvvrrrerrrrerne F226TOHB6YDEXJB17KS62.... | 05/27/2020.... | 05/29/2030.... | cvvevvevvvveenne ....20,000,000 294,655 294,655 | ..o [ e | e | s 314,926 | ..ooovveivies | e
ILS_USD_PAY_1.49_REC_USD
CPURNSA _06/08/2020_06/08/2030 | INFLATION-FLOATING RATE INFLA
_LCH ZERO COUPON SWAP TION [LCH..coevvvvrerrrrrenne F226TOHB6YDEXJB17KS62.... | 06/04/2020.... | 06/08/2030.... | v.veovvveveeree ....20,000,000 92,426 92,426 | .oooovcrinnns | i [ e [ e 315,360 | oo [ e
ILS_USD_PAY_2.64_REC_CPURN | INFLATION-FLOATING RATE INFLA | DEUTSCHE
SA_04/26/2013_04/30/2023 ZERO COUPON SWAP TION |BANK SA TLTWFZYICNSX8D621K86.... | 12/31/2017.... | 04/30/2023.... | ..ovvvvvernnnee ..50,000,000 | (2.640)] e [ e [ 0(1,240,108) | .o (2,555,716) (304,068) | ...oovvvreenrrernan [ eernerrrerreennnns [ e | ceveeenns 420,779 [ oo | o
IRS_USD_PAY_1.6_REC_USD
CPURNSA _06/26/2020_06/26/2030 | INFLATION-FLOATING RATE INFLA
_LCH ZERO COUPON SWAP TION [LCH...oovvvrrerrrrrenne F226TOHBYDEXJB17KS62.... | 06/24/2020.... | 06/26/2030.... | v.veovvvvveenee ....20,000,000 (17,096) (17,096) [ covoovevvevrrenrnns | crverrreerenrnnenes | cevverrsenresnnns | ceeeeenes 316,141 | v | e
INFLATION-FLOATING RATE INFLA | CREDIT SUISSE
SL103V5P CONTRACT SWCOIR.. | ZERO COUPON SWAP TION | INTERN E58DKGMJYYYJLNS8C3868.... | 12/31/2017.... | 04/29/2023.... | c.voovvvvreenes ...75,000,000 |  (2.660)] ..o (3,889,493) (453,548) | ...ovvvernnnrrins | v | s | e 630,863 | ..o [
1159999999. Total-Swaps-Hedging Other-Other. 0 (5,660,962) 26,631 0 0 2,390,855 XXX XXX
1169999999. Total-Swaps-Hedging Other. 520,000 98,460,139 238,740,136 0 0 |..186,756,567 XXX XXX
Total - Swaps
1359999999. Total-Swaps-Interest Rate 520,000 |..cccoovnniren0 | .....2,695,859 | ........ 231,259,532 296,229,536 0 0 0 |..178,637,940 XXX XXX
1379999999. Total-Swaps-Foreign Exchange 0 4,032,480 ...1,907,160 0 0 0 320,797 XXX XXX
1389999999. Total-Swaps-Total Return 0 (131,170,911) .(59,423,191) 0 0 0 5,406,975 XXX XXX
1399999999. Total-Swaps-Other. 0 covnne(5,660,962) [XXX] ...(5,660,962) | ......... 26,631 0 0 0 2,390,855 XXX XXX
1409999999. Total-Swap: 520,000 |..ccooovvinnn0 | 4,215,422 ] 98,460,139 238,740,136 0 0 0 |..186,756,567 XXX XXX
Forwards - Hedging Other
INTER
US T-LOCK 9128108SK5 EST |WELLS FARGO
100.891091 07/02/2020 INTEREST RATE.......cccoocovmmmmriianns RATE | BANK, N. KB1H1DSPRFMYMCUFXTO9. | 01/02/2020.... | 07/02/2020.... [########] ....29,000,000 6,566,170 008,566,170 | .o [ s [ e | s 10,733 [ v | e
INTER
US T-LOCK 912810SL3 EST |DEUTSCHE
107.734375 3/5/2021 INTEREST RATE......c.couviinirrrnenens RATE | BANK SA TLTWFZYICNSX8D621K86.... | 03/04/2020.... | 03/05/2021.... [##H####H##] ...50,000,000 2,785,326 ....2,785,326 206,072 | oo [
1439999999. Total-Forwards-Hedging Other. 0 9,351,496 ...9,351,496 0 0 216,805 XXX XXX
1479999999. Total-Forward 0 9,351,496 ....9,351,496 0 0 216,805 XXX XXX
Totals
1709999999, TOtAl-HEAGING NN . ... rveeiieieiiisseiiseiesesis stk S48 1R L L8 E L E £ E 0844 E 4080 EE 0008 £E4eEEE AR f LR E LA E LA E bbb bbbt | e (7,026,723) 225,938,901 0 0 |..186,973,372 XXX XXX
1759999999, TOTAL......ovuvieieeiteieeiieeiieet ettt et et ees e s bbb s s b esssessse t4eesaesseesseessee e bbb e b s s s e s s s e s e s bbb e s bbb eesbaessens bieetseesseesseessee b ee ke ket ennensiens | eres (7,026,723) 225,938,901 0 0 |..186,973,372 XXX XXX
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1 2 3 4 5 6 7 8 9 10 1 12 13 14 Highly Effective Hedges 18 19 20 21 22
15 16 17
Change in Change in
Variation Variation Hedge
Margin Gain Cumulative Margin Gain Effectiveness
Description of ltem(s) Hedged, | Schedule /| Type(s) of Date of Cumulative Deferred (Loss) Used to Variation (Loss) at Inception
Ticker Number of Notional Used for Income Generation or Exhibit Risk(s) Maturity or Trade Transaction Book/Adjusted Variation Variation Adjust Basis of | Margin for All | Recognized in Potential and at Year- | Value of One
Symbol Contracts Amount Description Replicated Identifier (a) Expiration Exchange Date Price Reporting Date Price] _Fair Value | Carrying Value Margin Margin Hedged Item | Other Hedges | Current Year Exposure end (b) (1) Point
Long Futures
Hedging Other
EQUITY/I
ESUO....... | v 650 |#H###HH### S&P500 EMINI FUT SEP20........ VAGLB HEDGE..........cccovvuuee N/A........ NDEX | 09/18/2020. | CME..........cccveveue. SNZ20JLFK8MNNCLQOF?| 06/15/2020. | ....... 3,023.7000 | ....... 3,090.2000 |....2,202,540 |....3,830,339 | ...cvovrrerivrne [ rermrrrirerinens [ e ...2,161,250 |....2,161,250 |....3,830,339 | ...ccoverrrmrren | crerrerinrinas 50
EQUITY/I
RTYUO..... Hi#HH###H E-MINI RUSS 2000 SEP20......... VAGLB HEDGE.... NDEX | 09/18/2020. . SNZ20JLFK8MNNCLQOF{ 06/15/2020. | ....... 1,379.5000 | ....... 1,437.6000 | ...... 108,000 |....2,042,847 | ..oovvvvveieriens | e | e | e 435,750 | ...... 435,750 |....2,042,847
INTERES
WNUO..... | oo 150 | ...150,000 |US ULTRA BOND CBT SEP20... | VAGLB HEDGE..........c.cccee..u. N/A......... T RATE | 09/21/2020. | CBT.....c.cccovunninens 1UAUICTO4EQ4DO6ZH47] 06/19/2020. | .......... 2144931 | ... 218.1563 | ..... (154,688) | ....3,383,466 | ....ccovoiverinns [ oo [ ceeenisnnninniies | enens 549,469 | ...... 549,469 |[....3,383,466 | ......cocoovivine | e 1,000
1539999999. Total-Long Futures-Hedging Other. .. ....2,155,852 |....9,256,653 | .. .0 .0 .0 [...3,146,469 |....3,146,469 |....9,256,653 XXX XXX
1579999999. Total-Long Futures s ....2,155,852 |....9,256,653 | ......ccoevnnn. [ [P 0 ] s 0]...3,146,469 |....3,146,469 |....9,256,653 XXX XXX
Short Futures
Hedging Other
EQUITY/l
NQUO....... | coverrvenns 431 |[#t###H#H#HE#| NASDAQ 100 E-MINI SEP20...... VAGLB HEDGE.........c.cccconue. N/A........ NDEX | 09/18/2020. | CME..........cccoovurunes SNZ20JLFK8MNNCLQOF{ 06/15/2020. | ..... 10,661.8394 | ..... 10,147.2500 | ..(1,495,570) | ....9,575,847 ..(4,435,761) | ..(4,435,761)|...9,575,847 | ...cooovviviinnn | corininirnninnd 20
16029999999. Total-Short Futures-Hedging Other...........ccooviininiinins ..(1,495,570) | ....9,575,847 | .. .0 .0 .0 | ..(4,/435,761)| ..(4,435,761) | ...9,575,847 XXX XXX
1649999999. Total-Short Futures s ..(1,495,570) | ....9,575,847 | ...ccoovvvvrnnes [ [P [ [P 0 | ..(4,435,761) | ..(4,435,761) | ....9,575,847 XXX XXX
Totals
1709999999, TOHAI-HEAGING OfNET. ... ettt ettt st f LRk eEEE S0 fHE LR LR EE L E LRttt enes | sniend 660,282 |..18,832,500 | .......ccc...... 0 s 0 s 0 | ..(1,289,292) | ..(1,289,292) | ..18,832,500 XXX XXX
1759999999, TOTAL.....euviritrieieiieetieti ettt ebestiete | foetiseesese st b eesee b ee bt e b s e e b b L b b e b E b e e b e et et b et s ee b b eesseteres LhrebseteeLeeesee b b eR oL b LR e L bR h e L b e E LR bbbt | sienes 660,282 |..18,832,500 | ................. (V) (V) 0 |.(1,289,292) | ..(1,289,292) | ..18,832,500 XXX XXX
Beginning | Cumulative Ending
Cash Cash Cash
Broker Name Balance Change Balance
BANKOF AMERICAMERR 805,000 |....4,160,000 |....4,965,000
WELLS FARGO BANK ....1,476,350 |..12,391,150 |..13,867,500
TOAI NEE CASH DEPOSIES........ooieeieioissiisisisiiseisese stk h 00 ehEfee L0 E oL L E L b 0L oLEf 0L f b L L 0L oL E 0L E e 0L o4 £ 8L f L E LA E 8L L E L0t 088 bk L0t o0 fehE 0L oL E kL f L0t E bbbkt ....2,281,350 |..16,551,150 |..18,832,500




Statement as of June 30, 2020 of the THE PENN MUTUAL LIFE |NSURANCE COMPANY
SCHEDULE DB - PART D - SECTION 1

Counterparty Exposure for Derivative Instruments Open as of Current Statement Date

1 2 3 4 Book Adjusted Carrying Value Fair Value 11 12
5 6 7 8 9 10
Credit
Master Support Contracts with Contracts with
Agreement Annex Fair Value of Acceptable Book/Adjusted Carrying Book/Adjusted Carrying Exposure Net Contracts with Contracts with Exposure Net Potential Off-Balance
Description of Exchange, Counterparty or Central Clearinghouse (YorN) (YorN) Collateral Value >0 Value <0 of Collateral Fair Value > 0 Fair Value <0 of Collateral Exposure Sheet Exposure

Traded Derivatives

8030

0199999999. Aggregate Sum of Exchange Traded.. | XXX | XXX I XXX 18,832,500 | 18,832,500 2,310,540 (1,650,258) | [T 2,310,540 ....18,832,500 | . .18,832,500
NAIC 1 Desig|

BANK OF AMERICA, N.A B4TYDEB6GKMZO031MB27 | Y. Y. 14,840,000 ....10,775,928 0. 10,775,928 0 ..1,488,157

BARCLAYS BANK NEW YO......ccocovvvniiennne G5GSEF7VJP5I7OUK5573... | Y. Y 29,490,000 31,592,738 | oo (308,008) 1,794,730 |. 31,592,738 | ..o (308,008) | ........ 1,794,730 [ oo (71,398)

CANADIAN IMPERIAL BA........coouivimrirriieeseessesise e es s sssss st 2IGI19DL770X0HC3ZETS.... | Y. Y. 17,450,000 20,703,699 | ....ovrvririrns (1,235,146) 2,018,553 | . 20,703,699 (1,235,146) | ..oovverrrnrinee 2,018,553 | oo (407,604)

CITIBANK NLA. ..o E570DZWZ7FF32TWEFAT76 | Y Y ....10,846,979 .(92,967,804) (U 10,846,979 | ... (92,967,804) 0 .329,914

Credit Suisse Intern....... E58DKGMJYYYJLNBC3868. | Y.....cocvvvnve. | s 1,620,000 | ...oovveurrrrrinen 1,731,591 | oo, (9,805,933) 0 1,731,591 | ... ....(9,805,933) [0 O 565,659

DEUTSCHE BANK SA ... TLTWFZYICNSX8D621K86.. | Y Yot | e | e 2,791,335 | oo (8,029,185) 0 2,791,335 (8,029,185) 0 ..2,216,920

GOLDMAN SACHS & CO,....oovvenrirrirrireeierieesrsenienessenns KD3XUN7C6T14HNAYLUO2. | Y. | (RTORTR RN 2,475 2,475 2,475 2,475

GOLDMAN SACHS INTERN....... W22LROWP2IHZNBB6K528 | Y | TR DA ....16,674,538 ...(102,317,525) 0. 16,674,538 ...(102,317,525) 0 ..3,043,707

JP MORGAN CHASE BK 7TH6GLXDRUGQFUS57RNEY7| Y. Y. 12,143,357 ...10,051,330 |. .(66,187,206) 0. 10,051,330 ..(66,187,206) 0 1,734,412

MORGAN STANLEY [7331LVCZKQKX5T7XV54... | Y Yot [ | s 24,169 ...(16,659,401) 0 24,169 | .. (16,659,401) 0

UNION BANK OF SWITZE.. 549300SGDHJDHGZYMB20 | Y Yot [ | e 3,085,262 ...(5,362,194) 0 3,085,262 (5,362,194) 0

WELLS FARGO BANK, N....ovoiiiiiiiisiissiissnisnissnissnisseinas KB1H1DSPRFMYMCUFXT09| Y. Y. 15,670,000 ....32,715,765 ) 32,715,865 (IAYCNEL ] — 9,467,131 | i (1,903,546) | ..oocvverericiriiriseiniind 0
0299999999. Total NAIC 1 Designation 91,213,357 ....140,995,809 ) 140,995,909 (310,451,136) ...13,282,889 | ..o 6,996,221

0899999999. Aggregate Sum of Central Clearinghouse..........ccccovreenes XXX XXX XXX [ s 158,150,177 ....514,987,711 ) 514,987,711 | .... (282,943,932) | ... ....73,893,602 | ... ..179,977,154

0999999999, GIOSS TOAIS......eevrsresressresserssersssesssessesessees s ess et stk 6 ek R E 0ttt | eeentrenerrnies 249,363,534 | ..o 674,816,020 | ......ccocoenus (593 394, 999) ................. 106,008,960 658,294,160 | ... (595,045,326) | ...ovvvenirires 89,487,031 | ..o 205,805,875 | ..ooovvinirinns 198,809,654
1. Offset PEr SSAP NO. B4.......covieeieieeieieeiecei ettt nenes

2. Net after right Of OffSEt PEF SSAP IND. B4.........cueiuiririrseieetisersesiisssese s sssssesessesssseesssessesesssebsasss | fosesessassseesees e s ees e s seEseeE e 88080888 E b ee et n ettt en st en st s entensnsns | arsessasesensnes 674,816,020 | ...ccoorvvnnn. (593,394,999)
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Statement as of June 30, 2020 of the THE PENN MUTUAL LIFE |NSURANCE COMPANY
SCHEDULE DB - PART D - SECTION 2

Collateral for Derivative Instruments Open as of Current Statement Date

1 2 3 4 5 6 7 8 9
Book/Adjusted Maturity | Type of Margin
Exchange, Counterparty or Central Clearinghouse Type of Asset Pledged CUSIP Identification Description Fair Value Par Value Carrying Value Date (I,Vorlv)
Collateral Pledged by Reporting Entity
BARCLAYS BANK NEW YO......cooomermerirerenisrensriesniens GBGSEFTVIPSITOUKSST3...... | CASH. ..ottt snsnen 000000 00 O |CASHUSD... 300,000 | ..ooocvvrrrerires 300,000
LCH... ... F226TOH6YD6XJB17KS62.... | CASH 000000 00 O |CASHUSD.... 70,365,622 70,365,622
LCH... ... F226TOHB6YD6XJB17KS62.... | CASH 000000 00 O |CASHUSD... 36,390,652 ..36,390,652
GOLDMAN SACHS INTERN.. .. W22LROWP2IHZNBB6K528.. | CASH 000000 00 O |CASHUSD.... 2,877,000 ....2,877,000
CBT et 1UAUICTO4EQ4DO6ZH473... | CASH 000000 00 O |CASHUSD... 4,965,000
JP MORGAN CHASE BK ... THBGLXDRUGQFUS57RNE97. | CASH 000000 00 O |CASHUSD.... 48,474,000 ..48,474,000
CME... v SNZ20JLFKBMNNCLQOF39.. | CASH......correrrermrimiimeriesisesiseessssse s sss s sessssens 000000 00 O |CASHUSD... 13,867,500 ..13,867,500 .
LCH... ... F226TOHBYD6XJB17KS62.... | LOAN-BACKED AND STRUCTURED........ooovvrinrirrirriireinns 36296U  ZX 1 [ GINNIE MAE I POOL.......oouiiuiiiiiiieise st ssssesstens | cosessensisnsisas 1,193,781 | ... ...1,112,989 06/01/2039. | .
CREDIT SUISSE INTERN........coorreremmrrmerieriererneninnens E58DKGMJYYYJLN8C3868... | TREASURY. 912828 4R 8 |UNITED STATES TREASURY NOTE/BOND...........cccoucn. 600,227 | ..o 533,000 05/31/2025.
GOLDMAN SACHS INTERN......ovviiririiririierisienieies W22LROWP2IHZNBB6K528.. | TREASURY! 912828 4R 8 |UNITED STATES TREASURY NOTE/BOND.. 13,896,444 12,340,000 05/31/2025. | .
MORGAN STANLEY [7331LVCZKQKXET7XV54...... TREASURY 912828 4R 8 |UNITED STATES TREASURY NOTE/BOND.. 13,601,398 12,078,000 05/31/2025. | .
CITIBANK NLA .t E570DZWZTFF32TWEFA76.. | TREASURY. 912828 4R 8 |UNITED STATES TREASURY NOTE/BOND.. 15,983,951 ..14,193,700 05/31/2025. | .
UNION BANK OF SWITZE 549300SGDHJDHGZYMB20.. | TREASURY. 912828 4R 8 |UNITED STATES TREASURY NOTE/BOND.. 4,587,854 ....4,074,000 | . 05/31/2025. | .
CANADIAN IMPERIAL BA.........cccoomvvennee 2IGI19DL770X0HC3ZETS...... TREASURY 912828 4R 8 |UNITED STATES TREASURY NOTE/BOND..........cccccouccn. 3,636,049 | ..ooovieerrnn3,228,800 | oo, 3,623,826 | 05/31/2025.
CANADIAN IMPERIAL BA 2IGI19DL770X0HC3ZETS...... TREASURY 912828 6Z 8 |UNITED STATES TREASURY NOTE/BOND.. 3,359,364 ..3,344,870 | 06/30/2024. | .
DEUTSCHE BANK SA 7LTWFZYICNSX8D621K86.... | TREASURY 912828 6Z 8 |UNITED STATES TREASURY NOTE/BOND.. 4,258,871 06/30/2024. | .
UNION BANK OF SWITZE 549300SGDHJDHGZYMB20.. | TREASURY. 912828 6Z 8 |UNITED STATES TREASURY NOTE/BOND.. 561,131 06/30/2024. | .
MORGAN STANLEY [7331LVCZKQKX5T7XV54...... TREASURY 912828 6Z 8 |UNITED STATES TREASURY NOTE/BOND.. 3,829,271 | ... ....3,610,000 ..3,812,751 | 06/30/2024. | .
GOLDMAN SACHS INTERN......ccooevirrerierinirerinerierirenes W22LROWP2IHZNBB6K528.. | TREASURY. 912828 6Z 8 |UNITED STATES TREASURY NOTE/BOND 17,981,664 | ..coovvvvnrenne 16,952,000 | .ooovvrirnrinns 17,904,086 | 06/30/2024.
JP MORGAN CHASE BK .... THBGLXDRUGQFU57RNE97. | TREASURY 912828 6Z 8 |UNITED STATES TREASURY NOTE/BOND.. 10,707,110 10,094,000 06/30/2024. | .
CITIBANK NLA. ..o E570DZWZTFF32TWEFAT6.. | TREASURY. 912828 6Z 8 |UNITED STATES TREASURY NOTE/BOND.. 30,851,623 29,085,000 06/30/2024. | .
CREDIT SUISSE INTERN.......ccotrrerirrenerierienirneernnens E58DKGMJYYYJLN8C3868... | TREASURY. 912828 Z8 6 |UNITED STATES TREASURY NOTE/BOND.. 17,354,146 ..16,825,000 02/15/2023. | .
JP MORGAN CHASE BK . TH6GLXDRUGQFUS57RNE97. | TREASURY 912828 Z8 6 |UNITED STATES TREASURY NOTE/BOND.. 2,503,329 | ... ....2,427,000 | . ..2,483,011 | 02/15/2023. | .
CANADIAN IMPERIAL BA.........ccocvoninnnee 2IGI19DL770X0HC3ZETS...... TREASURY 912828 Z8 6 |UNITED STATES TREASURY NOTE/BOND..........cccccunvn. 2,703,430 | ccovovvrrrrrinn 2,621,000 | .ooovererrrrnen 2,680,846 | 02/15/2023.
GOLDMAN SACHS INTERN.. ... W22LROWP2IHZNBB6K528.. | TREASURY. 912828 Z8 6 |UNITED STATES TREASURY NOTE/BOND.. 21,647,041 ..20,987,000 02/15/2023. | .
DEUTSCHE BANK SA. ... TLTWFZYICNSX8D621K86.... | TREASURY. 912828 78 6 |UNITED STATES TREASURY NOTE/BOND.. 5,391,389 ....5,227,000 02/15/2023. | .
CITIBANKN.A......vviriirinnns ... E57ODZWZT7FF32TWEFAT6.. | TREASURY 912828 ZN 3 |UNITED STATES TREASURY NOTE/BOND.. 35,138,929 ..35,087,000 04/30/2027. | .
GOLDMAN SACHS INTERN.. .. W22LROWP2IHZNBB6K528.. | TREASURY. 912828 ZN 3 |UNITED STATES TREASURY NOTE/BOND.. . 8,926,191 | ... ....8,913,000 04/30/2027. | .
0199999999, TOAIS.........vvueieseresiesieesestssesseseseeesseesssetseeesees e stk E e bt e 8 eeEseeEseee ke k8 ee0s | oe888ee L8 seeE o8 1oL S Lo LS oL S84 E 8 e R oL E L8414 EE 4oL Lo Lot eeE 1A 84 LR R oL E LA 1L R LR eeE et et et eeeteeEs | £4eeEeeLseeE s oL L eeE oAt S LA R LRttt enssnnes | aestieneienenas 395,952,967 | ..ooovrerines 384,339,263 XXX
Collateral Pledged to Reporting Entity
LCH. ot F226TOHBYDEXJIBATKSB2.... [ CASH......ocvviiiiriiiiriesiisiee e 000000 00 0 | CASHUSD.....coiimmiieritireticisiessse st sensnes | ctessensanenen 264,906,451 | ...oovvvenee 264,906,451 XXX
JP MORGAN CHASE BK ... THBGLXDRUGQFU57RNEY7. | CASH 000000 00 O |CASHUSD... 12,143,357 ..12,143,357 XXX
CREDIT SUISSE INTERN.......covoriiririineiieriesireeiineine E58DKGMJYYYJLN8C3868... | CASH 000000 00 O |CASHUSD... 1,620,000 ....1,620,000 XXX
WELLS FARGO BANK, N....covvurvrrirrireererinnierienireens KB1H1DSPRFMYMCUFXTO09. | CASH 000000 00 O |CASHUSD... 15,670,000 15,670,000 XXX
BANK OF AMERICA, N.A B4ATYDEB6GKMZ0031MB27.. | CASH 000000 00 O |CASHUSD.... 14,840,000 ..14,840,000 XXX
BARCLAYS BANK NEW YO......coovererirerneriirecernnriens G5GSEF7VJP5I70UK5573..... | CASH 000000 00 0 |CASHUSD.... 29,490,000 29,490,000 XXX
CANADIAN IMPERIAL BA.........ccccovvviians 2IGI19DL770X0HC3ZET8...... CASH. .o 000000 00 0 |CASHUSD.... 17,450,000 ..17,450,000 XXX .
UNION BANK OF SWITZE 549300SGDHJDHGZYMB20.. | TREASURY. 912828 2D 1 |UNITED STATES TREASURY NOTE/BOND..........c.cccoucn. 156,692 | ... 151,000 XXX 08/31/2023. | .
UNION BANK OF SWITZE 549300SGDHJDHGZYMB20.. | TREASURY 912828  3J 7 |UNITED STATES TREASURY NOTE/BOND.. 375,614 | oo 347,000 XXX 11/30/2024. | .
UNION BANK OF SWITZE 549300SGDHJDHGZYMB20.. | TREASURY. 912828 4R 8 |UNITED STATES TREASURY NOTE/BON 368,245 | ... 327,000 XXX 05/31/2025.
UNION BANK OF SWITZE 549300SGDHJDHGZYMB20.. | TREASURY 912828  4Y 3 |UNITED STATES TREASURY NOTE/BOND.. 608,454 | ......cccvvvcrinnn 606,000 XXX 08/31/2020. | . .
CANADIAN IMPERIAL BA...........ccocoevrrnnee 2IGI19DL770X0HC3ZETS...... TREASURY 912828 6Z 8 |UNITED STATES TREASURY NOTE/BOND...........cccouun. 2,068,443 | ..oovrvverins 1,950,000 XXX 06/30/2024. | .......... AV
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Statement as of June 30, 2020 of the THE PENN MUTUAL LIFE |NSURANCE COMPANY
SCHEDULE DB - PART D - SECTION 2

Collateral for Derivative Instruments Open as of Current Statement Date

2 3 4 5 6 7 8 9
Book/Adjusted Maturity | Type of Margin
Exchange, Counterparty or Central Clearinghouse Type of Asset Pledged CUSIP Identification Description Fair Value Par Value Carrying Value Date (I,Vorlv)
UNION BANK OF SWITZE 549300SGDHJDHGZYMB20.. | TREASURY.. 912828 VW 9 |UNITED STATES TREASURY NOTE/BOND........ovueimiireriiiiireniersissierisssessesssssssssssssssessensns | soveenns 59,190 | v 59,000 XXX 08/31/2020. | .
UNION BANK OF SWITZE 549300SGDHJDHGZYMB20.. | TREASURY.. 912828 WG 1 |UNITED STATES TREASURY NOTE/BOND.. 925,641 | ........ 910,000 XXX 04/30/2021. | .
UNION BANK OF SWITZE 549300SGDHJDHGZYMB20.. | TREASURY.. 912828 ZQ 6 |UNITED STATES TREASURY NOTE/BOND.........ccoccocuunuce 330,082 331,000 XXX 05/15/2030.
0299999999, TOAIS.........vvorerreeieeeseieesieeeee e sse s ess s .361,012,169 360,800,808 XXX XXX
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Statement as of June 30, 2020 of the THE PENN MUTUAL LIFE |NSURANCE COMPANY

SCHEDULE DB - PART E

Derivatives Hedging Variable Annuity Guarantees as of the Current Statement Date

This schedule is specific for the derivatives and the hedging programs captured in SSAP No. 108
CDHS Hedged ltem Hedging Instruments
1 2 3 4 5 6 7 8 9 10 1 12 13 14 15 16 17 18 19
Current Year Hedging
Current Year Increase Instruments'

Prior Fair Value Ending Fair | Fair Value Gain Increase Changeinthe | (Decrease)in Current Year Current Fair Hedge Gain

in Full Contract | Valuein Full | (Loss)in Hedged| Fair Value Gain | Current Year (Decrease) in Hedged ltem | VM-21 Liability Fair Value Value (Loss) in Current| Current Year Current Year Current Year
Cash Flow Contract Cash | Item Attributed to| (Loss) in Hedged Increase VM-21 Liability | Attributed to Attributed to Fluctuation of Current Year | Fluctuation Not | Year Deferred Prescribed Additional Total Deferred | Ending Deferred
Attributed to | Flow Attributed | Interest Rates |ltem Attributed to| (Decrease) in Attributed to Hedged Risk Hedged Risk | Prior Deferred the Hedge Natural Offset to| Attributed to | Adjustment [12 - Deferred Deferred Amortization | Balance (11+

Identifier Description Interest Rate | to Interest Rates (4-3) Hedged Risk | VM-21 Liability | Interest Rates | Percentage (6/5) (8*9) Balance Instruments VM-21 Liability | Hedged Risk (13+14)] Amortization Amortization (16 +17) 15+18)




Statement as of June 30, 2020 of the THE PENN MUTUAL LIFE INSURANCE COMPANY
SCHEDULE DL - PART 1
SECURITIES LENDING COLLATERAL ASSETS

Reinvested Collateral Assets Owned Current Statement Date

(Securities lending collateral assets reported in aggregate on one Line 10 of the Assets page and not included on Schedules A, B, BA, D, DB and E.)
2

1 3 4 5 6 7
NAIC Designation
and
Administrative Book/Adjusted Maturity
CUSIP Identification Description Code Symbol Fair Value Carrying Value Date
General Interrogatories:
1. The activity for the year.  Fair Value §.......... 0 Book/Adjusted Carrying Value §.......... 0
2. Average balance for the year:  Fair Value §.......... 0 Book/Adjusted Carrying Value §.......... 0
3. Reinvested securities lending collateral assets book/adjusted carrying value included in this schedule by NAIC designation:

NAIC 1: §.......... ONAIC2: §......... ONAIC3: §......... 0 NAIC4: §........ ONAICS: §......... ONAICG: §.......... 0

QE11




Statement as of June 30, 2020 of the THE PENN MUTUAL LIFE INSURANCE COMPANY
SCHEDULE DL - PART 2
SECURITIES LENDING COLLATERAL ASSETS

Reinvested Collateral Assets Owned Current Statement Date

(Securities lending collateral assets included on Schedules A, B, BA, D, DB and E and not reported in aggregate on Line 10 of the Assets page)
3 5

1 2 4 6 7
NAIC Designation
and
Administrative Book/Adjusted Maturity
CUSIP Identification Description Code Symbol Fair Value Carrying Value Date

General Interrogatories:

1. The activity for the year.  Fair Value §.......... 0 Book/Adjusted Carrying Value §.......... 0

2. Average balance for the year:  Fair Value §.......... 0 Book/Adjusted Carrying Value §.......... 0

QE12




Statement as of June 30, 2020 of the THE PENN MUTUAL LIFE INSURANCE COMPANY
SCHEDULE E - PART 1 - CASH

Month End Depository Balances
2 3 4

1 5 Book Balance at End of Each 9
Month During Current Quarter
6 7 8
AMOUNT OT INterest
Amount of Interest Accrued at
Rate of | Received During | Current Statement
Depository Code Interest Current Quarter Date First Month Second Month Third Month *
Open Depositories
Bank of New York NEW YOrK, NY c.oooiirciiriieeississnesiesineens | eoneesensssisnens | veesssssnessens | cesssnessenes 3,307,846 33,402,206 | ......... 57,251,097 | XXX
BNYM Cash ReSErve.........ccoevvvrivrierieierrinens NEW YOIK, NY ..o | eeveievinsisnenens | eveeresisesisnnns | evereeseninens 0 22,123,986 5,815,808 | XXX
JP Morgan Chase..........cccnevennes SPrNGfeld, L. ... 2,512,507 2,670,063 3,155,169 | XXX
Northern Trust Chicago, IL 50,596 126,750 125,033 | XXX
PNC Bank. Philadelphia, PA........cccoocvieneeeneieinenenns 2,368,141 2,050,857 | ........ 10,022,731 | XXX
Wells Fargo Securities, LLC.........cccovrveirvrnrinns Charlotte, NC Ohrreiieres | eeveereensniens | e | creesiesesesessessesens | sereienan 21,530,598 | ....... (30,127,189) | ........ (36,232,501) | XXX
Bank of America Charlotte, NC.......cooeereeeeerierineineniseiseises | eoneessessssiinees | eeessssnsssens | cesessessenes 432,469 464,080 465,908 | XXX
FHLB Pittsburgh, PA ... | s | o | conmesnsenssssssnssnnnes | o | s 1,251,583 | .o 1,251,566 | ..o 127,623 | XXX
0199999. Total Open Depositories XXX XXX [ 0 | e 31,453,741 | ......... 31,962,320 | ......... 40,730,866 | XXX
0399999. Total Cash 0N DEPOSIL..........cvveuerieesiiiesisisieseisessisss st XXX XXX 0. 0] . 31,453,741 | ......... 31,962,320 | ......... 40,730,866 | XXX
0599999. Total Cash XXX XXX 0. (U 31,453,741 | ........ 31,962,320 | ......... 40,730,866 | XXX

QE13




Statement as of June 30, 2020 of the THE PENN MUTUAL LIFE |NSURANCE COMPANY

Show Investments Owned End of Current Quarter

SCHEDULE E - PART 2 - CASH EQUIVALENTS

1 2 3 4 5 6 7 8 9
Amount of Interest Due &
CUSIP Description Code Date Acquired | Rate of Interest | Maturity Date |Book/Adjusted Carrying Value Accrued Amount Received During Year|
All Other Money Market Mutual Funds
38141W 27 3 [GOLDMAN SACHS FINANCIAL SQUARE GOVERNMEN......... 06/30/2020....... | cevvvrreverieescens | covesiemsscmssieee | 223,885,531
092480 70 BLACKROCK FEDFUND. .......v.vvvvvevevereseseseseeesesssesssesesesesesssesesesssesesssssesssssesesssssssssssssssssssssesesssssesssssssssssesssssssssessssssssssssssssssesssssssssesesssmssmsssmmmmmmmnenemnennns 06/30/2020....... | cooevvemssresnenssss v | 48,400,000
4812C2 68 Wells Fargo Govt MMF - InSt............cooiviirriinicrses s 06/30/2020....... | oovrvernrieinniiinnis | e 39,674,620
94975P 40 JP Morgan US Government MMF Institutional 06/30/2020....... | covivvvesssmveemsssis v | 47,400,000
359,360,151 ..288,464

8699999. Total

- All Other Money Market Mutual Funds

¥130

8899999. Total - Cash Equivalents

359,360,151

.......... 288,464




