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Statement as of March 31, 2018 of the PENN MUTUAL LlFE |NSURANCE COMPANY
ASSETS

Current Statement Date 4
1 2 3
Net Admitted December 31
Nonadmitted Assets Prior Year Net
Assets Assets (Cols. 1-2) Admitted Assets
1 BONAS. ottt | seresseenni 9,605,404,693 |.......covvvererenrnene | s 9,605,404,693 | ............. 9,209,553,958
2. Stocks:
2.1 PrEfErred SIOCKS. .. .vuuiveriecererie ettt sttt nsensnnns | ssessssesessanes 109,566,569 | ....oovereeerrereireinereereineinens | e 109,566,569 | .....ccccvvnee 112,007,569
2.2 COMMON SOCKS. .. ..evurerrerrereeesessesesesessssssesssesssssessesssssssssesssssssssessessssssessesssnssessessanssns | ssesssessessanes 631,159,188 | ..o | v 631,159,188 | .....cvvvvnene 568,311,394
3. Mortgage loans on real estate:
BT FIESEIIENS ..ot | sesiese et nens | seriesiente st nientnneens | siersesientene e [0
3.2 Other than fIrSEHENS......c..cuiiceicricreese bbb enssetes | stsesssesssessi s sent st sestnntn | sebsnessesssesssessssssssesssnssnnees | coresssnessnessnessensensensad (0
4. Real estate:
4.1 Properties occupied by the company (less §.......... 0
ENCUMDBIANCES).......oeveveciiecieeieee ettt bbbt aesans | sevsesssssesass 34,078,489 | ..o | e, 34,078,489 | .....coovvn.. 34,547,218
4.2 Properties held for the production of income (less §.......... 0
ENCUMDBIANCES). ......vuveeiieiecieieiesse ettt bt bbbt sse b s b s bnsns | sbessessesssssssessessssessessessnsss | essessssessessesissessesesnssnsans | essessessssessesssnssssessesand 0 |
4.3  Properties held for sale (less §.......... 0 ENCUMDIANCES)......vvoeeeireireineieieeseeeeseesesieees | eesesssesssessssesssessassssssesss | sessssesssssssssessssssessessasssnsss | essesssssssssssssssasssssnsssens 0 |
5. Cash ($.....23,330,546), cash equivalents ($.....76,118,232)
and short-term investments (§.......... 0) 1ttt ettt ens | eresesrenienans 99,448,779 | ..oeeeveeeeeeeeeeeeeeeeeees | e 99,448,779 | ...cocouee... 299,313,273
6. Contract loans (including §.......... 0 Premium NOLES)........cvvvererciereieresessie st | evessssessenns 336,015,748 | ...oocvirereeeseeeveenes | e 336,015,748 | .....ccevveve. 330,687,228
7o DEIIVALIVES......ooocvereeereieeeseries sttt ettt sntsenes | aesissessenesans 83,674,783 | ..o | cevereeeiseninns 83,674,783 | ..oovvvrevri 95,569,153
8. Other inVEStEd @SSELS........ccverrrririiericrieeres et sest st sest s ssnies | crtsnessiens 1,135,252,943 | .....oovvvvene 13,214,335 | ... 1,122,038,608 | ............. 1,080,429,207
9. ReCeivables fOr SECUMHIES. .......c.cvuuriuiiiiiieiisirirs e | ersessseensenees 13,485,044 | ..o | e 13,485,044 | ..ccooei 5,537,761
10.  Securities lending reinVested COlALEIAl ASSELS...........cciiireiiirieiee et ssees | estessesessssssessesssssstesesins | ssessessssassessessssessesssssssenss | sssessesssssssessesssssssessessees L0 T
11, Aggregate write-ins for INVEStE @SSELS..........ceviuiiieiciiee e | ebssssssssenses st es s sssenes [ I {0 I [0 I 0
12.  Subtotals, cash and invested assets (LINES 110 11).........wwerrrrenerimrrnreieriesessesieneens | oveeeeens 12,048,086,236 | .......ocveveene. 13,214,335 | ........... 12,034,871,901 | ........... 11,735,956,761
13. Title plants less §.......... 0 charged off (for Title insurers only)
14.  Investment income due and accrued
15.  Premiums and considerations:
15.1  Uncollected premiums and agents' balances in the course of collection...........ccccevvees | corerrerveniennns 8,957,508 | ..coovvrrirriiinns 995,204 | ..coovvreiiinns 7,962,304 | ..ocovervrnn 10,316,273
15.2 Deferred premiums, agents' balances and installments booked but deferred
and not yet due (including §.......... 0 earned but unbilled premiums).........ccoceervereniins | ovrrerreniiennns 76,448,811 | .ovoveeereeeseeienenns | e 76,448,811 | covevvrrnne 79,414,647
15.3 Accrued retrospective premiums ($.......... 0) and contracts subject to
redetermination ($.......... 0) ettt sttt nnns | sestesssnssnssnsss st enssenssenss | seessenssensssssssnssnssnnsenssans | sessinssnsssesssenssenssenssensss0 | sressensienssessi st sssnnees
16. Reinsurance:
16.1 Amounts recoverable from FBINSUIETS...........cceveuevereerieeieeceeeeeeesssesssvesssesssesasseneees | ceevesssesernans 14,382,396 | ..o | e 14,382,396 | ....ccocveveve. 12,916,152
16.2 Funds held by or deposited with reinSured COMPANIES.............ciuiveieereieiesieieieieees | et sesss | eresssssssesissessessessessssnsens | essesessssesessssessssse s 0 |
16.3 Other amounts receivable under reinSUrance CONTACES............ccoceveveerireerieerereeeeesiee | ceverererenenns 18,886,031 | ..o | ceerererieieiins 18,886,031 | ..coccvcvvnene 16,803,890
17. Amounts receivable relating to UNINSUTEA PIANS............c.cuiuiveiriieieeieie et seistessenas | eevessessssssssessesssssssesesens | stessssssssssesssssssessesssssssenss | sssessessssssessesssssssessesanes L0 U
18.1 Current federal and foreign income tax recoverable and interest thereon..............cceceveveees | covveriiriannns 40,115,479 | oo | v 40,115,479 | c.ooovereren 38,852,043
18.2 Net deferred taX @SSEL...........rwririirerieries st esssssnsns | cessseesssnesens 258,524,803 | ..cooovvrernene 52,876,350 | ...cocovnerenne 205,648,453 | .....cocvvenne 218,067,567
19.  Guaranty funds receivable or 0N AEPOSIL............ccuiveiecieeiiisieieeteee et | cereresssenienans 1,088,349 | ..o | e 1,088,349 | ....ccooevvrne 1,115,451
20. Electronic data processing equipment and SOfWaTE............cccueuerieeieiireieieeeeeeie s | evereiesienans 17,826,149 | oo | cvrsreieinnins 17,826,149 | oo 18,376,471
21, Furniture and equipment, including health care delivery assets ($.......... (1) ISR UURRUITN IDSTRRRRRRON 9,485,462 | ..coovvvrririnnnd 9,485,462 | ..o 0 |
22. Net adjustment in assets and liabilities due to foreign eXchange rates.........c.cccuerieiciieiiies [ | erreieissese s | evesesissese s L0 T
23. Receivables from parent, subsidiaries and affiliates............ccccouereverieiieceisieeeseieees | e 18,339,307 | ..voovieieeereeeeieiees | e 18,339,307 | .cooevverirne 22,359,992
24. Health care ($.......... 0) and other amouNtS FECEIVADIE. ............cuiveiircieieeesieeesseseiees [ e | ersessssssiesessssessesessessssens | essessssssessessesssssssessessd L0 U
25.  Aggregate write-ins for other than invested asSets...........ccvivieirieieeseeiee s | ereissiesienas 487,271,161 | .o, 50,432,806 | ..cocverennn 436,838,355 | .ooverinnas 381,095,619
26. Total assets excluding Separate Accounts, Segregated Accounts and Protected
Cell Accounts (LINES 12 throUG 25)........covurueririeiereniinrinsiseesssisseseesssssssesessesssssessesssssssssns | essnseees 13,119,496,995 | .......cccene. 127,004,157 | ........... 12,992,492,838 | ........... 12,639,834,185
27. From Separate Accounts, Segregated Accounts and Protected Cell Accounts...........ccccceeees | cevevnnaee. 7,910,681,927 | ....coeviveeeeeseeeieens | e 7,910,681,927 | ............. 8,029,574,674
28, Total (LINES 26 GNA 27).......cuvereririreeineieessieeseeessesssessessessssssessesssssssssessessssssessssssssssssassansans | sssesesens 21,030,178,922 | .....evveeee 127,004,157 | ........... 20,903,174,765 | ........... 20,669,408,859
DETAILS OF WRITE-INS

1198. Summary of remaining write-ins for Line 11 from OVErflow Page. ..o | ceereeeeseeneeseesesiessseeees [0 [0 N 0 | oo 0
1199. Totals (Lines 1101 thru 1103 plus 1198) (LiN€ 11 @DOVE)........civiieiieririieieiieissieieiesissisienes | coerisiesiessissssssssscssssenead [ P {0 [ I 0
2501. EXECUtiVE BENEit PIAN...........iiveriirceiireceesiceiseeeecesse et esssssessssesssssssssesss | sosesssssssnns 222,467,866 | ....ceoorrrrerererienrinenenns | ceeeeineninns 222,467,866 | .......cccenn... 221,652,433
2502. Collateral for Interest Rate SWapS/FULUIES..........cccveviviieeieiceris et | svrevessssessesaens 5,325,370 | covoveeieereeeieieseeneiens | e 5,325,370 | ccoververeirnnnns 93,466,184
2503. Collateral for Derivative RECEIVADIE.............cvuureemrrireceierieceieeiesesiseseseeniseesessssessssssees | coneessesesnns 189,734,363 | ...ooovvercererineeenneninenens | cervineeeeneens 189,734,363 | ....oovvvvennne 44,943,609
2598. Summary of remaining write-ins for Line 25 from overflow page........c.ccccueeveererersesieiens | cveereeseiennenne 69,743,562 | ....oovverrene 50,432,806 | ..coccoovriinne 19,310,756 | .coocvvcverene 21,033,394
2599. Totals (Lines 2501 thru 2503 plus 2598) (Line 25 8DOVE).........ccweuiermrrerseresnsenessnssensssssessnnes | corensseseenns 487,271,161 | oo 50,432,806 | ....ccocoverenee 436,838,355 | ..o 381,095,619




Statement as of March 31, 2018 of the PENN MUTUAL LlFE |NSURANCE COMPANY
LIABILITIES, SURPLUS AND OTHER FUNDS

1
Current
Statement Date

2
December 31
Prior Year

10.

1.
12.
13.

14.
15.1
15.2

16.

18.
19.

21,
22.

24,

25.
26.

28.
29.

31,
32.
33.
34.
35.
36.

37.
38.
39.

Agaregate reserve for life contracts $.....8,169,491,274 less §......... 0

included in Line 6.3 (including $.....788,288,298 MOUCO RESEIVE).........c..cvuverrereiierissiesiesiesisss st
Aggregate reserve for accident and health contracts (including $
Liability for deposit-type contracts (including $
Contract claims:

41
42  Accident and health
Policyholders' dividends §.......... 0 and coupons §.......... 0.dUE @Nd UNPAIG..........couurverrierieeiiiesieesesieess st
Provision for policyholders' dividends and coupons payable in following calendar year - estimated amounts:

6.1  Dividends apportioned for payment (including $.......... L0 To (o0 ) OSSR
6.2  Dividends not yet apportioned (including $
6.3 Coupons and similar benefits (including $..........

Contract liabilities not included elsewhere:

Surrender values 0N CaNCEIEA CONMIACES..........c..euurerurriuceeeeee ettt b sttt nen
Provision for experience rating refunds, including the liability of $.......... 0 accident and health experience rating

refunds of which §.......... 0 is for medical loss ratio rebate per the Public Health Service Act............cccoerinineireeinineneisineinee

9.1
9.2

9.3
9.4
Commissions to agents due or accrued - life and annuity contracts §.......... 0, accident and health §.......... 0
and deposit-type contract funds §.......... 0neeeeeete e
Commissions and expense allowances payable on reinsurance assumed.
General eXPENSES QUE OF ACCTUBH...........c.ucvuivieeieeieteses ettt st bessebsebssa s st bens bbbt s bbb baen
Transfers to Separate Accounts due or accrued (net) (including $.....(133,188,308) accrued for expense

allowances recognized in reserves, net of reinSUred alIOWANCES)..........cucvcuieriieiieieiese ettt es
Taxes, licenses and fees due or accrued, excluding federal INCOME tAXES.........cviviveieicicieiee et
Current federal and foreign income taxes, including $
Net deferred tax liability............ccccoorerverenierciisiiennns
UNEArNEd INVESIMENT INCOME. ......uiuuririuieeieiee ettt bbb bbb bbb
Amounts withheld or retained by company as agent OF trUSEE.............cueiciiieieie s
Amounts held for agents' account, including §.......... 0 agents' credit balances...
Remittances and items NOL AIOCALEH. ..........c.euiiiieirie bbb bbbt
Net adjustment in assets and liabilities due to foreign exchange rates
Liability for benefits for employees and agents if not included above.
Borrowed money §......... 0 and interest thereon $
Dividends to stockholders declared and UNPAIM.............cciueieieiiiniiiieicseee ettt nnes
Miscellaneous liabilities:
24,01 ASSEE VAIUBHON FESEIVE. ......euviucirieisiitieesiei ettt bbbt
24.02 Reinsurance in unauthorized and certified ($.......... 0) COMPANIES......ooveiiirireiiissieieise et ensns
24.03 Funds held under reinsurance treaties with unauthorized and certified ($..........0) reinsurers
24,04 Payable to parent, subsidiaries and affliates..........cccovrieieiiiiiis e
24,05 Drafts OUESTANGING........euiiirieieiieiesieie ettt s sttt bbbt n
24,06 Liability for amounts held under uninsured plans.
24.07 FUNAS held UNGET COINSUIANCE. ........euuivuiueirrieiseisesistise sttt
24,08 DIEIIVALIVES. ....ceuvresieeeseiseesesieeesie bbb
24.09 Payable for securities
24,10 Payable for SECUMHES IBNAING.......c.cvcviiiteieiieri ettt bbbt bbb b s bbbt s s bnas
2411 Capital notes §.......... 0 and interest thereon §.......... 0ttt ettt eren
Aggregate write-ins for liabilities
Total liabilities excluding Separate Accounts business (Lines 1 to 25)
From Separate Accounts statement
Total liabilities (Lines 26 and 27)
Common capital stock
Preferred CapItal SEOCK..........cciiiveviieiieiiceccte ettt bbb a bbbt bbb a bbbt b e b e benen
Aggregate write-ins for other-than-special surplus funds
SUIPIUS NOES.....veovvaeeiacesieis st ise st bs s ss sttt s s8££ 8888 bbb
Gross paid in and contributed surplus
Aggregate write-ins for special surplus funds..
UN@SSIGNEA FUNAS (SUMPIUS)...v.vevveveerisriseieesieiseisssts e sssse et ssses sttt sren
Less treasury stock, at cost:

36.1 .. 0.000 shares common (value included in Line 29 §.......... (1) OO
362 .. 0.000 shares preferred (value included in Line 30 §.......... 0) ettt
Surplus (Total Lines 31 + 32 + 33 + 34 + 35 - 36) (including $
Totals of Lines 29, 30 and 37
Totals of Lines 28 and 38 (Page 2, Line 28, Col. 3)

8,169,491,274
.10,038,545
.1,093,908,279

48,052,530
151,632
............................ 9,272,642

.......................... 54,187,500
.......................... 26,953,066

............................... 750,000
62,012,625
....157,766,157

.......................... 54,446,742

...(133,188,308)
....... (1,415,058)

125,153,936
6,650,000

............................... 858,477
.......................... 28,371,514

........................ 870,519,460
....300,637,314

8,028,756,960
.10,373,042
....846,335,561

51,430,900
198,449
.......................... 21,399,461

............................... 500,000
....131,283,265
....160,105,950

i 86,759,986

....................... (138,342,730)
............................ 3,124,087

............................ 1,456,474
.......................... 36,895,985

........................ 849,354,404
....333,901,238

21,217,507

1,700,832,790

1,697,400,136

.1,700,832,790

.1,697,400,136

....20,903,174,765

...20,669,408,859

2501.
2502.
2503.
2598.
2599.

SPECIAl GIOUD RESEIVES.......orviriririieeieiseisesiss it sse st ss st ess sttt E s8R sen st
Interest Payable on Death Claims
Low Income Housing Tax Credits Payable
Summary of remaining write-ins for Ling 25 from OVEMlOW PAGE........curuuriurereririineire it ss st seessenees
Totals (Lines 2501 thru 2503 plus 2598) (LINE 25 @DOVE). ......ruuererurireresieseeisiessssessesssessssessssssssessasssnssssssssssssessesssssssssessesssssssssessassases

..11,387,569
3,107,294
.......................... 15,393,984

.19,128,479
1,117,177
.......................... 21,217,507

3101.
3102.
3103.
3198.
3199.

Summary of remaining write-ins for Line 31 from overflow page
Totals (Lines 3101 thru 3103 plus 3198) (Line 31 above)

3401.
3402. .
3403.
3498.
3499.

Summary of remaining write-ins for Line 34 from overflow page
Totals (Lines 3401 thru 3403 plus 3498) (Line 34 above)

Qo3




Statement as of March 31, 2018 of the PENN MUTUAL LlFE |NSURANCE COMPANY
SUMMARY OF OPERATIONS

i S o

8.2 Charges and fees for deposit-type contracts

8.3 Aggregate write-ins for miscellaneous income
9. Totals (LiNeS 110 8.3)...c.cvvvreirirrrrereieiereins
10. Death benefits
11. Matured endowments (excluding guaranteed annual pure endowments)
12. Annuity benefits
13. Disability benefits and benefits under accident and health contracts
14. Coupons, guaranteed annual pure endowments and similar benefits
15. Surrender benefits and withdrawals for life contracts
16. Group conversions
17. Interest and adjustments on contract or deposit-type contract funds
18. Payments on supplementary contracts with life contingencies
19. Increase in aggregate reserves for life and accident and health contracts.
20. Totals (Lines 10 to 19)
21. Commissions on premiums, annuity considerations and deposit-type contract funds (direct business only).
22. Commissions and expense allowances on reinsurance assumed
23, General iNSUraNCE EXPENSES.........cvreveererereesesssesssssesssssssessesenas
24. Insurance taxes, licenses and fees, excluding federal income taxes..
25. Increase in loading on deferred and uncollected premiums............
26. Net transfers to or (from) Separate Accounts net of reinsurance
27. Aggregate write-ins for deductions..........cccoceeerrrireinienninn.
28. Totals (Lines 20 to 27)............
29. Net gain from operations before dividends to policyholders and federal income taxes (
30. Dividends to policyholders

Separate Accounts net gain from operations excluding unrealized gains or losses
Commissions and expense allowances on reinsurance ceded
Reserve adjustments on reinsurance ceded
Miscellaneous Income:

8.1

Income from fees associated with investment management, administration and contract guarantees

from Separate Accounts

31. Net gain from operations after dividends to policyholders and before federal income taxes (Line 29 minus Line 30
32. Federal and foreign income taxes incurred (excluding tax on capital gains)

33. Net gain from operations after dividends to policyholders and federal income taxes and before realized

capital gains or (losses) (Line 31 minus Line 32)

34. Net realized capital gains (losses) (excluding gains (losses) transferred to the IMR) less capital gains

tax of $.....1 (excluding taxes of $.....
35. Netincome (Line 33 plus Line 34)

36. Capital and surplus, December 31, prior year.

CAPITAL AND SURPLUS ACCOUNT

37. Netincome (LINE 35).....ccceviieeiiereeeeietee et

38. Change in net unrealized capital gains (losses) less capital gains tax of $
39. Change in net unrealized foreign exchange capital gain (loss)
40. Change in net deferred income tax.
41. Change in nonadmitted assets

48. Change in surplus notes
49. Cumulative effect of changes in accounting principles
50. Capital changes:

50.1 Paidin
50.2 Transferred from surplus (Stock Dividend
50.3 Transferred to surplus

51. Surplus adjustment:

51.1 Paidin
51.2 Transferred to capital (Stock Dividend)
51.3 Transferred from capital
51.4 Change in surplus as a result of reinsurance
52. Dividends to stockholders

)

42. Change in liability for reinsurance in unauthorized and certified companies
43. Change in reserve on account of change in valuation basis, (increase) or decrease.
44. Change in asset valuation reserve
45. Change in treasury stock

46. Surplus (contributed to) withdrawn from Separate Accounts during period
47. Other changes in surplus in Separate Accounts Statement

40,433,300
88,959,366

....37,639,029
....67,338,346

....50,410,509

1 2 3
Current Prior Prior Year Ended
Year to Date Year to Date December 31
Premiums and annuity considerations for life and accident and health contracts.............ccccveeieieceniinicieesee s 225,158,208 | .............. 242,858,157 ....821,804,289
Considerations for supplementary contracts with life CONINGENCIES..........ccvvueieiiirieiiecei s 1,681,070 | oo 1,498,264 8,794,426
N INVESIMENT INCOME......coeieet bbb 134,327,144 | .............. 127,179,047 | ..o 565,282,941
Amortization of Interest Maintenance Reserve (IMR) .1,629,386 873,441 .(12,144,968)

....169,533,228
...302,237,212

....204,391,328
1,468,362

547,842,567 | ..............530,326,604 | ...........2,060,521,306
36,532,415 | ..ovvrvne: 42,026,463 | .............. 173,390,185
221,544,941 | .............201,984,336
1,104,807 | ..o 1,106,261

...37,752,952

...57,961,065
...11,685,416
....905,521

...12,038,310

(59,959,736 | ....

............... (14,147,822)| ...............(53,677,275)
.2,876,223 | .. ....9,637,632
.............. 117,337,198 ....408,266,007
.............. 385,792,499 | ...........1,516,350,028

36,346,071

....59,067,193

(1,497,736) | ..
..(41,975.907) | ..

146,627,558

..(200,019,451)
....254,451,202

.2,024,031,804

512,032,105

..36,489,502
..96,924,072

.(60,434,570)

............... (87,847,928)
....13,596,456 27,413,358
11,029,784 | ...oooeeeeene. (44,535,152) (67,900,886)

25,988,036 -(30,938,69) | . (40,487,529)
........... 1,697,400,136 | ..........1,740,616,030
25,988,036 | ..............(30,938,696) | .
................ 23,894,115
(133,104)

(3,438,994)

1,345,297) | ....

19,331,374
............... (14,663,348)

. .(90,706,069)
................ 96,699,598

..53,080,896

53. Aggregate write-ins for gains and [0SSES iN SUMPIUS..........cverurerreerrerrernienrireieesnsesseeesnssssessssensssssessessssssessesssnssessessesssssessensns | srssensssessnnenss Q40,425 | tiiviniinrennennnn 242,500 | coviiiiiiiiniinnnns (82,964)

54. Net change in capital and surplus (Lines 37 through 53).... . . .(43,215,895)

55. Capital and surplus as of statement date (LINES 36 + 54)..........c.ccuiueiereieieiesie ettt es .1,700,832,790 | ........... 1,709,417,960 | ........... 1,697,400,136

DETAILS OF WRITE-INS

08.301. Subsidiary Service Fees & Management FEES..........ccciuiiriiiiiiniieesese et s sttt ssssessensens | evne 2,234585 | ..o 2,077,419 | 8,685,124
08.302. Increase (Decrease) in Expense Charges..... ..2,681 | ... ..7,983
08.303. Aggregate Other INCOME........couvvererrieiririsseeseesseseisiennns (74,007)] ...

08.398. Summary of remaining write-ins for Line 8.3 from OVEMIOW PAGE........cccveuiiriieiiereeeie et ssssnns | eressessessssssesseesnsessenas 0 | o0 | e 0
08.399. Totals (Lines 08.301 thru 08.303 plus 08.398) (Line 8.3 above)... 2,163,259 154,488
2701, Reinsurance Paid 0N INAEX CreiS.........uuriviiiiirieieiiieieeise ettt st ssessees | nebsesessessesssssnsassessesnsenns 198,969,864
2702.  Increase (Decrease) in Special Group Reserves.. (99,175) ...1,945
2703, OHher EXPBNSES. ......cviviveieiiietiiete ettt ettt bbb bbbt b b st s st b e bbb bbbt b st et s s s s et bsnns | bevsnbesessnsesssntesenseses s sees 14,125,102
2798.  Summary of remaining write-ins for Line 27 from overflow page.. ..12,137,485 41,354,291
2799.  Totals (Lines 2701 thru 2703 plus 2798) (Line 27 above)......... ...12,038,310 254,451,202
5301.  Net Change in Minimum Pension Liability..................... ....240,425 (82,964)
D802, £kt eees | nenb bbbt | ehbent ettt nt s | Hrees bbbttt
D303, bRk es | nenb et bbbttt | ehbent ettt bt s | Hreeb bbbt
5398.  Summary of remaining write-ins for Line 53 from oVErflow PAgE............coevirireiiicieiiceiees e sines | ereresisesss s 0 [ o0 [ e 0
5399. Totals (Lines 5301 thru 5303 plus 5398) (Line 53 above) 240425 | 242,500 | o (82,964)
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Statement as of March 31, 2018 of the PENN MUTUAL LlFE |NSURANCE COMPANY
CASH FLOW

Curre;t Year Prior2 Year Prior Yegr Ended
to Date To Date December 31
CASH FROM OPERATIONS
1. Premiums collected net of reinsurance ....369,686,666 | ......ccoucne 341,794,816 | ............ 1,341,506,631
2. Netinvestment income... 126,814,542 136,228,825 | ..... ..624,375,161
3. MiISCEIIANEOUS INCOME......euereercirisiseieisees et 63,231,248 70,189,671 | .oovovveennee 259,755,006
4. Total (LINES 1 TOUGN 3)....uivoiicirieisei ettt | enssesssensens 559,732,456 | ....cccconvene. 548,213,312 | ccovvvenee. 2,225,636,798
5. Benefit and 10SS related PAYMENLS.........ciuiiieiiieiree ettt tensenns | sressesnnienies 383,161,235 | ...ccovvren 331,511,350 | ............ 1,062,133,022
6.  Net transfers to Separate Accounts, Segregated Accounts and Protected Cell ACCOUNtS..........o.ceverrerereerrerreneensernens | vevrrereeneinns (65,114,158) | ...vvvvenenne (46,460,638) | ....ccenvne. (218,786,584)
7. Commissions, expenses paid and aggregate write-ins for dedUCHIONS..........cccveveiirieieeieeie e esssssesesseienns | seveensiennes 150,610,479 | .cvovvrvrnne 183,198,021 | .ovvvernnad 679,537,661
8.  Dividends paid t0 PONCYNOIAETS.........ccvivieeiiicieieicies ettt s et b st esessnsesanns | sesesessnsssesans 16,976,975 3,820,468 | ......cccoue 14,577,998
9.  Federal and foreign income taxes paid (recovered) net of $..........0 tax on capital gains (losses).. (697,963)] .... 421,752 (4,315,856)
10, Total (LINES 5 throUGN 9).......eurvuiecerricieireie ettt sttt sttt ess e ssnssantns | seesssssasean 484,936,568 472,490,953 | ........... 1,533,146,241
11.  Net cash from operations (Line 4 MiNUS LINE 10)........cccouiviriiiieiiiieiieeieeee ettt be e snsens | ovresesssansesns 74,795,888 | .....ccevevee 75,722,359 | oo 692,490,557
CASH FROM INVESTMENTS

12.  Proceeds from investments sold, matured or repaid:

121 BOMAS. ... eoiereeceite ittt bbbttt | sriestnstnnes 268,552,617 | ..coovvenenee 280,315,297 | .....ceone.. 1,318,096,914

1202 SHOCKS . .ot | etienienins 13,700,383 | ..oocvvrrereene 18,320,895 | ...vvvrvrinnne 70,572,717

12.3 Mortgage loans

12,4 REAIESIAE. ... .eueecee bbbt | Sesieeb Rttt es | Hterent ettt | stere et

12,5 Other INVESIEA @SSELS.........cuuirieeiriicicie ettt bbbttt | sbsiessessnstees 9,603,500 | ..ocorvrrrenene 20,729,552 | ....covvenee. 108,245,726

12.6 Net gains or (losses) on cash, cash equivalents and Short-term INVESIMENES...........c.cieeiieieicieeeceecreeies et | eevessssessssessssssessessssenes | seesesssssesssissesseses (1,900)

12.7  MISCEIIANEOUS PrOCEES. .......ovcvrcveiiieieciii ittt sttt bbbt b s n s snsensens | devsesssssssensa 50,966,262 | ................. 24,830,484 | ..o

12.8  Total investment proceeds (LINES 12.1 10 12.7) ...ttt ssssssenaes | evessssssanns 342,822,762 | ..ccvvveenne 344,196,228 | ............ 1,496,913,457
13.  Cost of investments acquired (long-term only):

1311 BONAS.....veoiieeiiiiieit sttt st s | srnssnssenes 670,412,447 | ............ 1,028,916,966 | ............ 1,894,252,860

1312 SHOCKS .ottt | sttt 77,161,188 | coovvivne. 26,000,000 | ..ooovverninnee 73,761,424

13,3 MOMGAGE I0NS.....eeveerieireietreie ettt s ettt s ettt ns s st ensensens | sesesessessesntnssesssssssassensnss | stessessstessessnsnsnssessnsnstanse | netessessesssnssessesnssantesnenns

1314 REAIESIALE. .. e bbbttt nes | enbaneb ettt nnienes | seienienienias 1,787,961 | oo 2,870,512

13.5  Other INVESIEA @SSELS.......uurvurieeerreeiiecireee ettt ettt ettt srensenes | sessesnssessenens 31,843,298 | ...oooevveeee. 24,849,535 | ....coovune. 211,369,019

13.6 Miscellaneous applications 7,947,283 | ..covvvreee. 23,440,667 | ..ooovrerrnnn. (9,896,734)

13.7 Total investments acquired (Lines 13.1 to 13.6)... 787,364,216 1,104,995,128 ...2,172,357,081
14.  Netincrease or (decrease) in contract loans and premium notes 2,995,990 | ..cooviviririnnnns (971,666) | ..coovvrrrrenns 4,068,653
15.  Net cash from investments (Line 12.8 minus Line 13.7 and LiNe 14).........ccoorrrrrnrrrnerreenere e eeseeseessssenens | eeveesseennes (447,537 ,444)| .............. (759,827,235) | ..vovenvenee (679,512,277)

CASH FROM FINANCING AND MISCELLANEOUS SOURCES

16.  Cash provided (applied):

16.1 SUIPIUS NOLES, CAPILAI NOES. .....ceueueececerrireeieteie ittt sttt b bt nbas | sessesbeeeesseesaebessessentnssns | Heesestessasssnssessanssnssestantns | Sbetsssessessasssessantasesnssenes

16.2 Capital and paid in SUIPIUS, 1SS trEASUNY SLOCK...........cceeiiieiiiiieieiee et sesssaess | sressebessesesessssesesssesessaess | evessesesssesessssesessssesessnes | sbesesssesssissesessesessssssesnns

1683 BOITOWE FUNGS. ...ttt E bbbttt | 1eeiesbeesebsees et e st essenbntans | Heesestessastsessessanssnssestantns | Sbeseesessassanssessantasssnssanes

16.4 Net deposits on deposit-type contracts and other insurance liabilities..............cccocevivieiiiieiieiesee e | e 244135444 | .............. 601,700,635 | ...ccvvvrnnne 38,349,246

16.5 Dividends to stockholders

16.6  Other cash provided (PPHEA)..........cuueriueriuerirerierisrrieieisiessess bbbt | eebssssssisenes (71,258,382) | ..oocvvrcvencene 23,656,776 | ..oooviviennnes 34,812,388
17. Net cash from financing and miscellaneous sources (Lines 16.1 through 16.4 minus Line 16.5 plus Line 16.6).......... | ccccccovvuevnes 172,877,062 | ............... 625,357,411 | .oovcve. 73,161,634
RECONCILIATION OF CASH, CASH EQUIVALENTS AND SHORT-TERM INVESTMENTS
18.  Net change in cash, cash equivalents and short-term investments (Line 11 plus Line 15 plus Lin€ 17).......ccovvevvverens | verrernnenns (199,864,494) | ................ (58,747 466) | .....coovvvvnn 86,139,915
19. Cash, cash equivalents and short-term investments:

191 BEGINNMING Of YBAN......oiviiireiieiieieiesesiss sttt bbbt s b ssenssenssns | sbsnssanssanses 299,313,274 | .coovveene. 213,173,359 | oovovvene 213,173,359

19.2 End of period (LINg 18 PIUS LINE 19.1)....ccuiiiiiieireineineiseiieeiesties sttt sttt sb bbb snssenes | oessesisesianes 99,448,780 | .....covvenee. 154,425,893 | ............... 299,313,274

Note: Supplemental disclosures of cash flow information for non-cash transactions:

20.0001  Common stock acquired @s @ FEtUM Of CAPILAL...........cvuurvrrierrirrireircerere ettt ssess s ssssessnes | sesessssssnssesssssessessesssnssess | sessessessssssssasssnsessessensns | ressessessnssnes (5,752,777)
20.0002  Amortization of diSCOUNt ON SUMPIUS NOES.......vuveururrereerieiseisree st ssessssssessessssssesssssssssessnnes | sessessesssssnssessns (54,300) | .vovvrrererrirnenns (50,436) | .vovererrirreens (209,402)
20.0003  CapItAliZEA INTEIESE.......vuevererreriirrereie ettt s st nsnssents | srsessassssssnstensnssnssensanssnns | sessessasssssnssnes (257,507) | ..ovoverirrinns (1,058,546)
20.0004  Premiums paid by dividend... ..(9,072,257) ...(44,254,972)
20.0005 Premiums paid by waiver...... e (850,134) | ..voverereinns (3,240,852)
20.0006  Premiums paid by benefit..... . ..(4,884,691) ...(16,446,983)
20.0007  Premiums paid by policy loan... (1,675,425) | ..coovvrrerenne (7,810,786)
20.0008  Non-Qualified PENSION EXPENSE. .....uvvmrerrerrrrrrrirrirnesnsiseenssnssseesessesssssssssesssssssssssssssssssessssssessesssssessesssnssessessensns | sesseessssessnesse( 23 128,518) | totreernrireernissnsississnenes | veeeeseeenennes (6,775,914)
20.0009  BONA BXCANGE. .....cueviietiiieitetietetitiet ettt seessssetssssseaesseseesssesesessesessesesessssesessnsesessesesessasesessnsesessesesassnsesessnsessssnsases | essesesssssnessssnsesessnsessssnses | sressssssessssesesssnsessssnsessne | sesssessssesenas (46,984,804)
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Statement as of March 31, 2018 of the PENN MUTUAL LlFE |NSURANCE COMPANY

EXHIBIT 1
DIRECT PREMIUMS AND DEPOSIT-TYPE CONTRACTS

Currer:t Year PriorZYear Prior3 Year
To Date To Date Ended December 31
1o INAUSHTIAL ... e revveri ettt ettt ssnsses | sesessessasssessassansnssestenssnssessessanssnssns | fessnssossunssnssessnssnssastanssnssessansunssess | nessessssonsssssessansunssessasssnssnssansensaness
2. Ordinary life INSUFANCE.........cvveurverereicrieriseei it ent s sensiens | essssessssessssessesesens 352,596,339 | ...ovvverirriceienens 328,049,891 | ..o 1,358,278,430
3. Ordinary individUal @NNUIIES...........vererieeiereieieeeseieisieeiseess e ssssesessssssssessenes | sesesssssssssessssssessessnes 101,835,124 | ..o 114,488,553 | ..o 438,883,851
4. Creditlife (Group and iNAIVIAUAI...........ccviirieieiiieieie st sessssesses | stsessstessessesssssssessesssssssessessssessessesse | sassesssssssessessessssessessessssessessessnsassess | stessessessessssessesessssessessessnsassessessnse
5. Group life INSUMANCE. .......c.ccveveeveciieie ettt st sae s sasaenes | sesssssessssissessesssssesaesessas 220,218 | oo 371,106 | v 1,163,110
8. GrOUD @NNUIIES. ....vevevverreerrireciiesiiessiss et | essseessssenssnensensseas 400,833,942 | .....vvvverrrririerinnne 700,059,815 | ...covoveerrircrirerieriis 349,914
7o AH = GrOUD. ...ttt bbbt st bbb ss et | ahaebseb st es b e s s bbb e s a st s s ssesentente | estessebastsaesae st st st e s b esten e s e bensens | shestestesies st es ettt s et n st
8. A&H - credit (Group and iNIVIAUA)...........cccvevirireiieeee et besssesens | cresissesssssesessesessssssessssebessssssesssnses | sbessssssessssesesssesessssesasassesesssesassnses | sbesesssesassssesessesessssssesassetesessesessnnes
0. ABH = OlNBI ..ot | eess et 2,002,710 | covoererrceereeeeereenennne 2,236,267 | oooooeercrieeieeenieeennne 8,887,598
10.  Aggregate of all other iNES Of DUSINESS........c.ccviuciiicieice e sseiens | cresssssresesseaesssssessnseressnsesessnaesened 0 | oot 0 | oo 0
11, SUBLOLAL. ...ttt | eeei ettt 857,488,333 | ..o 1,145,205,632 | ...ccoovvvvrerircrins 1,807,562,903
12, DepOSIt-tyPE COMIACES.........cviviveiiieisicte et erens | saesssssesessssessssssesensssenas 6,034,420 | ..o 4,200,399 | .o 31,185,957
13, TOMAL . enie | aeeieens s 863,522,753 | ..o 1,149,406,031 | ...coovvvvvecrrcris 1,838,748,860

1003.

1098.

1099.

Summary of remaining write-ins for Line 10 from overflow page..........ccccovovvevvririeereennns

Total (Lines 1001 thru 1003 plus 1098) (Line 10 @DOVE)......oreierurnrrnresrsissseseessrsseeseesenseens
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Statement as of March 31, 2018 of the PENN MUTUAL LlFE |NSURANCE COMPANY

NOTES TO FINANCIAL STATEMENTS

Note 1 - Summary of Significant Accounting Policies and Going Concern

A

B.

Accounting Practices

The financial statements of The Penn Mutual Life Insurance Company ("the Company") have been prepared in conformity with statutory
accounting practices ("SAP") prescribed or permitted by the Insurance Department of the Commonwealth of Pennsylvania. Insurance
companies domiciled in Pennsylvania are required to prepare their statutory financial statements in accordance with the National
Association of Insurance Commissioners’ Accounting Practices and Procedures manual, (referred to as NAIC SAP), subject to any
deviations prescribed or permitted by the Pennsylvania Insurance Commissioner. The Company employs no permitted practices or

significant prescribed practices, which differ from NAIC SAP in the preparation of its financial statements.

A reconciliation of the Company’s net income and capital and surplus between NAIC SAP and practices prescribed and permitted by the State

of Pennsylvania is shown below:

| SSAP# | F/SPage | F/SLine# | 2018 Period | 2017
NET INCOME
(1)  PENN MUTUAL LIFE INSURANCE COMPANY Company
state basis
(Page 4, Line 35, Columns 1 & 3) XXX XXX XXX $ 25,988,036 (40,487,529)
(2) State Prescribed Practices that are an increase/(decrease)
from NAIC SAP
$
(3) State Permitted Practices that are an increase/(decrease)
from NAIC SAP
$
(4) NAICSAP (1-2-3=4) XXX XXX XXX $ 25,988,036 (40,487 ,529)
SURPLUS
(5) PENN MUTUAL LIFE INSURANCE COMPANY Company
state basis
(Page 3, line 38, Columns 1 & 2) XXX XXX XXX $§ 1,700,832,790 1,697,400,136
(6) State Prescribed Practices that are an increase/(decrease)
from NAIC SAP
$
(7) State Permitted Practices that are an increase/(decrease)
from NAIC SAP
$
(8) NAICSAP (5-6-7=8) XXX XXX XXX § 1,700,832,790 1,697,400,136

Use of Estimates in the Preparation of the Financial Statement

The preparation of financial statements in conformity with Statutory Accounting Principles requires management to make estimates and
assumptions that affect the reported amounts of assets and liabilities. It also requires the disclosure of contingent assets and liabilities at
the date of the financial statements and the reported amounts of revenue and expenses during the period. Actual results could differ
from those estimates. Included among the material reported amounts and disclosures that require extensive use of estimates are:

Litigation and other contingencies

Accounting Policy

Carrying value of certain invested assets and derivatives
Liabilities for reserves and funds for payment of insurance and annuity benefits
Accounting for income taxes and valuation of deferred income tax assets and liabilities and unrecognized tax benefits

Pension and other postretirement and postemployment benefits

Premiums on products with life contingencies are recognized as revenue over the premium payment period of the related policies.
Annuity premium on policies with life contingencies are recognized as revenue as they are received. Both premium and annuity
considerations are recorded net of reinsurance premiums. Commissions and other costs related to issuance of new policies, and policy
maintenance and settlement costs are charged to current operations when incurred. Surrender fee charges on certain life and annuity
products are recorded as a reduction of benefits and expenses. Benefit payments are reported net of the amounts received from

reinsurers.

The liability for policyholders' dividends includes the estimated amount of annual dividends and settlement dividends to be paid to
policyholders in the following year. Policyholders' dividends incurred are recorded in the Statements of Income. Dividends expected to
be paid to policyholders in the following year are approved annually by the Company's Board of Trustees. The allocation of these
dividends to policyholders reflects the relative contribution of each group of participating policies to surplus and considers, among other

factors, investment returns, mortality and morbidity experience, expenses, and income tax charges.

In addition, the Company uses the following accounting policies:
(1) Short-term investments, which are carried at amortized cost and approximate fair value, consist primarily of money market funds and
investments purchased with maturities of greater than three months and less than or equal to 12 months.

(2) Bonds with a NAIC designation of 1 to 5 are valued at amortized cost. All other bonds are valued at the lower of cost or fair value.
Fair value is determined using an external pricing service or management's pricing model.
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Statement as of March 31, 2018 of the PENN MUTUAL LlFE |NSURANCE COMPANY

NOTES TO FINANCIAL STATEMENTS

For fixed income securities that do not have a fixed schedule of payments, including asset-backed and mortgage-backed
securities, the effect on amortization or accretion is revalued three times per year based on the current estimated cash flows, using
the retrospective method, except for favorable changes in expected cash flows for structured securities where the possibility of
non-interest loss is other than remote. In these cases, income is recognized on the prospective method over the remaining life of
the securities. Under the retrospective method, the recalculated effective yield equates the present value of the actual and
anticipated cash flows, including new prepayment assumptions, to the original cost of the investment. Prepayment assumptions are
based on borrower constraints and economic incentives such as original term, age, and coupon of the loan as affected by the
interest rate environment. The current carrying value is then increased or decreased to the amount that would have resulted had
the revised yield been applied since inception, and investment income is correspondingly decreased or increased. Cash flow
assumptions for structured securities are obtained from broker dealer survey values or internal estimates. These assumptions are
consistent with the current interest rate and economic environment.

The carrying values of fixed income, preferred and common stocks are written down when a decline is considered to be
other-than-temporary. The Company considers an impairment to be other-than-temporary (‘OTTI") if: (a) the Company’s intent is to
sell, (b) the Company will more likely than not be required to sell, (c) the Company does not have the intent and ability to hold the
security for a period of time sufficient to recover the amortized cost basis, or (d) the Company does not expect to recover the entire
amortized cost basis. The Company conducts a periodic management review of all securities with a market to book ratio below
80%, or otherwise designated by management. The Company also considers other qualitative and quantitative factors in
determining the existence of other-than-temporary impairments including, but not limited to, unrealized loss trend analysis and
significant short-term changes in value, default rates, delinquency rates, percentage of nonperforming loans, prepayments, and
severities. If the impairment is other-than-temporary, the non-interest loss portion of the impairment is recorded through realized
losses and the interest related portion of the loss would be disclosed in the notes to the financial statements.

The non-interest portion is determined based on the Company’s “best estimate” of future cash flows discounted to a present value
using the appropriate yield. The difference between the present value of the best estimate of cash flows and the amortized cost is
the non-interest loss. The remaining difference between the amortized cost and the fair value is the interest loss.

3) Common Stock of the Company's insurance affiliates is carried at its underlying audited statutory equity. Common stock of audited
non-insurance affiliates is admitted at the GAAP-basis equity. Common stock of unaudited non-insurance affiliates is nonadmitted.
Unaffiliated common stock is carried at fair value. Dividends are recognized in net investment income on the ex-dividend date.
Other changes in the carrying value of affiliates are recognized as changes in unrealized gains or losses in surplus. The investment
in capital stock of the Federal Home Loan Bank of Pittsburgh (FHLB-PGH) is carried at par, which approximates fair value.

(4) Preferred Stock with a NAIC designation of 1 to 3 are valued at amortized cost. All other preferred stocks are valued at the lower of
cost or market. Fair value is determined using an external pricing service or management’s pricing model.

(5) The Company has no investments in mortgage loans.

(6) Loan-backed securities are stated at either amortized cost or the lower of amortized cost or market. For loan and asset-backed
securities of high credit quality, the impact of changes in expected cash flows are recognized on the retrospective adjustment
method. For structured securities where the possibility of credit loss is other than remote, the impact of favorable changes in
expected cash flows are recognized on the prospective method over the remaining life of the securities.

(7) The Company has 100% ownership of the subsidiaries listed below, unless noted otherwise:

Subsidiary’s Name Carrying Method
Penn Mutual Asset Management, LLC Nonadmitted Asset
Independence Square Properties LLC (95.65%)* GAAP Equity
The Penn Insurance and Annuity Company Statutory Surplus
Vantis Life Insurance Company Statutory Surplus
Hornor, Townsend & Kent, Inc. GAAP Equity
Penn Mutual Payroll Administration Nonadmitted Asset
ILS Holdings, LLC Nonadmitted Asset
myWorth, LLC Nonadmitted Asset

* Independence Square Properties is admitted to the extent that underlying investments are audited.

(8) Alternative Assets consist primarily of limited partnerships. The Company accounts for the value of its investments at their
underlying GAAP equity.  Dividends/income distributions from limited partnerships are recorded in investment income.
Undistributed earnings are included in unrealized gains and losses and are reflected in surplus, net of deferred taxes. Distributions
that are recorded as a return of capital reduce the carrying value of the limited partnership investment. Due to the timing of the
valuation data received from the general partner, these investments are reported in accordance with the most recent valuations
received which are primarily on a one quarter lag. Investments in Low Income Housing Tax Credits ("LIHTC") are included in Other
Invested Assets and are accounted for under the cost method. The delayed equity contributions for these investments are
unconditional and legally binding and therefore, have been recognized as a liability. LIHTC investments are reviewed for OTTI,
which is accounted for as a realized loss.

(9) All derivatives are recognized at fair value. Derivatives with a positive fair value are reported in other invested assets. Derivatives
with a negative fair value are reported in other liabilities. The accounting treatment of specific derivatives depends on whether
management elects to follow hedge accounting. Derivatives used in hedging transactions that meet the criteria of a highly effective
hedge are reported and valued in a manner that is consistent with the assets hedged.

(10) Not applicable.

(11) Not applicable.
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Statement as of March 31, 2018 of the PENN MUTUAL LlFE |NSURANCE COMPANY

NOTES TO FINANCIAL STATEMENTS

(12) The Company has not modified its capitalization policy from the prior period.
(13) Not applicable.
Going Concern

Not applicable

Note 2 — Accounting Changes and Corrections of Errors

No significant changes

Note 3 - Business Combinations and Goodwill

No significant changes.

Note 4 - Discontinued Operations

No significant changes

Note 5 - Investments

D.

Loan-Backed Securities

(1) Prepayment assumptions are obtained from broker dealer survey values or internal estimates.

(2) There were no other than temporary impairments recognized on loan-backed securities for the period ended March 31, 2017.
(3) Recognized OTTI securities

There were no securities through March 31, 2018 in which the Company recognized the non-interest portion of other-than-temporary
impairments.

(4) All impaired securities (fair value is less than cost or amortized cost) for which an other-than-temporary impairment has not been
recognized in earnings as a realized loss (including securities with a recognized other-than-temporary impairment for non-interest
related declines when a non-recognized interest related impairment remains):

a. The aggregate amount of unrealized losses: 1. Less than 12 Months $ 47,661,779
2. 12 Months or Longer $ 46,318,600
b. The aggregate related fair value of securities with unrealized losses: 1. Less than 12 Months $ 2,142,305,030
2. 12 Months or Longer $ 540,143,137

(5) The Company also considers other qualitative and quantitative factors in determining the existence of other-than-temporary
impairments including, but not limited to, unrealized loss trend analysis and significant short-term changes in value. If the
impairment is other-than-temporary, the non-interest loss portion of the impairment is recorded through realized losses and the
interest related portion of the loss would be disclosed in the notes to the financial statements.

Repurchase Agreements Transactions Accounted for as Secured Borrowing

Not applicable.

Reverse Repurchase Agreements Transactions Accounted for as Secured Borrowing
Repurchase Transactions — Cash Provider — Overview of Secured Borrowing Transactions

Not applicable.

Repurchase Agreements Transactions Accounted for as a Sale
Repurchase Transaction — Cash Taker — Overview of Sale Transactions

Not applicable.

Reverse Repurchase Agreements Transactions Accounted for as a Sale
Repurchase Transaction — Cash Provider — Overview of Sale Transactions

Not applicable.
Working Capital Finance Investments

The Company did not have any Working Capital Finance Investments at March 31, 2018.

Offsetting and Netting of Assets and Liabilities

The Company did not have any assets or liabilities that are offset and reported net in accordance with a valid right to offset as of March
31, 2018.
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Note 6 — Joint Ventures, Partnerships and Limited Liability Companies

No significant changes

Note 7 - Investment Income

No significant changes

Note 8 — Derivative Instruments

No significant changes.

Note 9 — Income Taxes

A

Deferred Tax Assets/(Liabilities)

On December 22, 2017, the U.S. government enacted new tax legislation. The legislation makes broad and complex changes to the U.S.
tax code and accordingly it will take time to assess and interpret the changes. In 2017, based on a preliminary understanding of the new
legislation, the Company recorded a provisional charge of $117,353,000, after-tax, for the estimated impact of U.S. Tax Reform on
policyholder liabilities and net deferred tax assets, including the reduction in the U.S. federal corporate income tax rate and the impact of
specific life insurance regulations which limits the deductibility of reserves for U.S. federal income tax purposes. This provisional charge
may change materially in the future, following a more comprehensive review of the legislation, including changes in interpretations and
tax assumptions made in the valuation of policy liabilities as well as implementation of and guidance from the Internal Revenue Service
and other bodies, and as a result of any future changes or amendments to that legislation.

The Company follows Statement of Statutory Accounting Principles No. 101 — Income Taxes, A Replacement of SSAP No. 10R and
SSAP No. 10 (*SSAP 101”). SSAP 101 includes a calculation for the limitation of gross deferred tax assets for insurers that maintain a
minimum of 300% of their authorized control level RBC computed without net deferred tax assets. The Company exceeded the 300%
minimum RBC requirement at March 31, 2018 and 2017.

The Company is required to evaluate the recoverability of deferred tax assets and to establish a valuation allowance if necessary to
reduce the deferred tax asset to an amount which is more likely than not to be realized. Considerable judgment is required in
determining whether a valuation allowance is necessary, and if so, the amount of such valuation allowance. In evaluating the need for a
valuation allowance, the Company considers many factors, including: (1) the nature of the deferred tax assets and liabilities; (2) whether
they are ordinary or capital; (3) the timing of their reversal; (4) taxable income in prior carryback years as well as projected taxable
income exclusive of reversing temporary differences and carryforwards; (5) the length of time that carryovers can be utilized; (6) unique
tax rules that would impact the utilization of the deferred tax assets; and (7) any tax planning strategies that the Company would employ
to avoid a tax benefit from expiring unused; although the realization is not assured, management believes it is more likely than not that
the deferred tax assets will be realized. The Company has not recorded a valuation allowance as of March 31, 2018 and 2017.

Note 10 - Information Concerning Parent, Subsidiaries, Affiliates and Other Related Parties

On March 29, 2018 myWorth, LLC a non-insurance subsidiary was formed. myWorth, LLC is 100% owned by the Company and will be
reported as a BA Asset and non-admitted on Penn Mutual's balance sheet. myWorth, LLC has not yet been funded.
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Note 11 — Debt

B.

FHLB (Federal Home Loan Bank) Agreements

The Company is a member of the FHLB-PGH, which provides access to collateralized advances, collateralized funding agreements, and other
FHLB-PGH products. Collateralized advances from the FHLB-PGH are classified in “Borrowed money.” Collateralized funding agreements issued to
the FHLB-PGH are classified as liabilities for deposit-type funds and are recorded within Reserves and funds for payment of insurance and annuity
benefits. FHLB-PGH is a first-priority secured creditor.

The Company’ s membership in FHLB-PGH requires the ownership of member stock, and borrowings from FHLB-PGH require the purchase of
FHLB-PGH activity based stock in an amount equal to 4% of the outstanding borrowings. All FHLB-PGH stock purchased by the Company is
classified as restricted general account investments within Common stock - unaffiliated. The Company’s borrowing capacity is determined by the
lesser of the assets available to be pledged as collateral to FHLB-PGH or 10% of the Company’s prior period admitted general account assets.

The fair value of the qualifying assets pledged as collateral by the Company must be maintained at certain specified levels of the borrowed amount,
which can vary, depending on the nature of the assets pledged. The Company’s agreement allows for the substitution of assets and the advances
are pre-payable. Current borrowings are subject to prepayment penalties.

(2) FHLB Capital Stock

a. Aggregate Totals

1. Current Year
1 2 3
Total General Separate
2+3 Account Accounts
(a) Membership Stock — Class A $
(b) Membership Stock — Class B 1,767,000 1,767,000
(c) Activity Stock 22,000,000 22,000,000
(d) Excess Stock
(e) Aggregate Total (a+b+c+d) 23,767,000 23,767,000 |$
(f)  Actual or estimated borrowing capacity as
determined by the insurer 1,263,983,000 XXX XXX
2. Prior Year
1 2 3
Total General Separate
2+3 Account Accounts
(a) Membership Stock — Class A $
(b) Membership Stock — Class B 1,767,000 1,767,000
(c) Activity Stock 14,000,000 14,000,000
(d) Excess Stock
(e) Aggregate Total (a+b+c+d) 15,767,000 15,767,000 |$
(f)  Actual or estimated borrowing capacity as
determined by the insurer 1,180,319,000 XXX XXX
b.  Membership Stock (Class A and B) Eligible for Redemption
1 2 Eligible for Redemption
3 4 5 6
Current Year Total
Membership Not Eligible for Less than 6 Months to Less | 1to Less Than
Stock (2+3+4+5+6) Redemption 6 Months Than 1 Year 3 Years 3105 Years
1. ClassA |[$ $ $ $ $
2. ClassB $ 1,767,000 |$ $ $ $ 1,767,000
(3) Collateral Pledged to FHLB
a.  Amount Pledged as of Reporting Date
1 2 3
Aggregate Total
Fair Value Carrying Value Borrowing
Current Year Total General and Separate Accounts
Total Collateral Pledged (Lines 2+3) 706,900,000 |$ 664,325,000 |$ 600,000,000
Current Year General Account
Total Collateral Pledged 706,900,000 664,325,000 600,000,000
Current Year Separate Accounts
Total Collateral Pledged
Prior Year Total General and Separate Accounts
Total Collateral Pledged 422,033,000 |$ 395,694,000 |$ 350,000,000
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b.  Maximum Amount Pledged During Reporting Period

1 2 3
Amount of Borrowed at
Time of Maximum
Fair Value Carrying Value Collateral
Current Year Total General and Separate Accounts
Total Collateral Pledged (Lines 2+3) $ 706,900,000 |$ 664,325,000 |$ 600,000,000
Current Year General Account
Total Collateral Pledged 706,900,000 664,325,000 600,000,000
Current Year Separate Accounts
Total Collateral Pledged
Prior Year Total General and Separate Accounts
Total Collateral Pledged $ 928,375,000 |$ 883,761,000 |$ 800,000,000
(4) Borrowing from FHLB
a.  Amount as of the Reporting Date
1. Current Year
1 2 3 4
Total General Separate Funding Agreements
2+3 Account Accounts Reserves Established
(a) Debt $ $ $ XXX
(b) Funding Agreements 600,000,000 600,000,000 $ 7
(c) Other XXX
(d) Aggregate Total
(atbtc) $ 600,000,000 |$ 600,000,000 |$ $ 7
2. Prior Year
1 2 3 4
Total General Separate Funding Agreements
2+3 Account Accounts Reserves Established
(a) Debt $ $ $ XXX
(b) Funding Agreements 350,000,000 350,000,000 $ 4
(c) Other XXX
(d) Aggregate Total
(atb+c) $ 350,000,000 |$ 350,000,000 |$ $ 4
b.  Maximum Amount During Reporting Period (Current Year)
1 2 3
Total General Separate
2+3 Account Accounts
1. Debt
2. Funding Agreements 600,000,000 600,000,000
3. Other
4. Aggregate Total (Lines 1+2+3) 600,000,000 600,000,000

c. FHLB - Prepayment Obligations

Does the Company have Prepayment Obligations under
the Following Arrangements (YES/NO)

1. Debt

2. Funding Agreements

NO

3. Other
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Note 12 — Retirement Plans, Deferred Compensation, Postemployment Benefits and Compensated Absences and Other Postretirement Benefit
Plans

A. Defined Benefit Plan

(4) Components of Net Periodic Benefit Cost

Special or Contractual
Pension Benefits Postretirement Benefits Benefits per SSAP No. 11
2018 2017 2018 2017 2018 2017
a. Service cost $ $
$ $ $ 87,000 |$ 101,000
b. Interest cost
(1,924,000) (1,170,000) 141,000 184,000
c. Expected return on
plan assets
d. Transition asset or
obligation
e. Gains and losses
251,000 244,000 (12,000) (1,000)
f.  Prior service cost or
credit 1,000
g. Gainorloss
recognized due to a
settlement curtailment
h.  Total net periodic $ $
benefit cost $  (1,673,000) |$ (926,000) |$ 217,000 |$ 284,000
Note 13 - Capital and Surplus, Dividend Restrictions and Quasi-Reorganizations
(11) The Reporting Entity Issued the Following Surplus Debentures or Similar Obligations
Par Value Principal and/or | Total Principal Unapproved
(Face Amount of| Carrying Value | Interest Paid | and/or Interest | Principal and/or
Date Issued Interest Rate Notes) of Note* Current Period Paid Interest Date of Maturity
06/15/2004 6.7%|$ 200,000,000 |$ 197,527,374 |$ $ 176,521,000 |$ 06/15/2034
07/01/2010 7.6%|$ 200,000,000 |$ 192,342,560 |§ 7,612,500 |$ 118,188,000 |$ 06/15/2040
Total XXX $ 400,000,000 |§ 389,869,934 |$ 7,612,500 |$ 294,709,000 |$ XXX

The Surplus Notes were issued for cash.

Notes sold in reliance upon Rule 144A under the Securities Act will be represented by global certificates deposited with or on behalf of
the Depository Trust Company. Notes sold in reliance on Regulation S under the Securities Act will be represented by separate global
certificates deposited with or on behalf of the Depository Trust Company. The 2004 Surplus Notes were underwritten by Goldman,
Sachs & Co., Janney Montgomery Scott LLC, J.P. Morgan and Lehman Brothers. The 2010 Surplus Notes were underwritten by
Goldman, Sachs & Co., Janney Montgomery Scott LLC, and J.P. Morgan.

Interest shall not be recorded as a liability nor an expense until approval for payment of such interest has been granted by the Insurance
Commissioner of the Pennsylvania Insurance Department. Unapproved interest shall not be reported through operations, shall not be
represented as an addition to the principal or notional amount of the instrument, and shall not accrue further interest.

The Surplus Note issued June 15, 2004 will rank pari passu with the Surplus Note issued July 1, 2010, or any future surplus notes or
similar obligations. The notes will be expressly subordinate in right of payment to all indebtedness and policy and other creditor claims of
the Company.

Each payment of interest on and principal of the 2004 and 2010 notes is subject to prior approval by the Insurance Commissioner of
Pennsylvania.

Bank of New York, JPMCBNA, and SSB&T Co. each owned more than 10% of the outstanding 2004 surplus notes as of March 31, 2018,
distributed pursuant to Rule 144A under the Securities Act of 1933. Bank of New York and SSB&T Co. each owned more than 10% of
the outstanding 2010 surplus notes as of March 31, 2018.

Note 14 - Liabilities, Contingencies and Assessments

A Contingent Commitments

The Company is not aware of any actions or allegations that should reasonably give rise to a material adverse impact to the Company's financial
position or liquidity, the outcome of litigation cannot be foreseen with certainty.

Note 15 - Leases

No significant changes
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Note 16 — Information about Financial Instruments with Off-Balance Sheet Risk and Financial Instruments with Concentrations of Credit Risk
No significant changes

Note 17 — Sale, Transfer and Servicing of Financial Assets and Extinguishments of Liabilities

B. Transfer and Servicing of Financial Assets
There have been no transfer or servicing of financial assets through March 31, 2018.

C. Wash Sales

(1) In the course of the Company's asset management, securities are sold and reacquired within 30 days of the sale date to enhance
the Company's yield on its investment portfolio.

(2) The Company did not sell any NAIC designation 3 or below, or unrated of securities during the period ended March 31, 2018 and reaquired
within 30 days of the sale date.

Note 18 — Gain or Loss to the Reporting Entity from Uninsured Plans and the Portion of Partially Insured Plans

Not applicable.

Note 19 - Direct Premium Written/Produced by Managing General Agents/Third Party Administrators

Not applicable

Note 20 - Fair Value Measurements

Fair value is defined as the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between
market participants at the measurement date. Fair value measurement is based on assumptions market participants would make in
pricing an asset or liability. Inputs to valuation techniques to measure fair value are prioritized by establishing a three-level fair value
hierarchy. The fair value hierarchy gives the highest priority to quoted prices in active markets and the lowest priority to prices derived
from unobservable inputs. An asset or liability’s classification within the fair value hierarchy is based on the lowest level of significant
input to its fair value measurement.

The Company has categorized its assets and liabilities into the three-level fair value hierarchy based upon the priority of the inputs. The
following summarizes the types of assets and liabilities included within the three-level hierarchy:

Level 1 Fair value is based on unadjusted quoted market prices in active markets for identical assets or liabilities that are accessible at
the measurement date. These generally provide the most reliable evidence and are used to measure fair value whenever
available. Active markets are defined as having the following for the measured asset/liability: i) many transactions, ii) current
prices, iii) price quotes not varying substantially among market makers, iv) narrow bid/ask spreads and v) most information
publicly available. Prices are obtained from readily available sources for market transactions involving identical assets and
liabilities.

Level 2 Fair value is based on significant inputs, other than quoted prices included in Level 1, that are observable for the asset or
liability, either directly or indirectly, for substantially the full term of the asset or liability through corroboration with observable
market data. Prices for assets classified as Level 2 are primarily provided by an independent pricing service or are internally
priced using observable inputs. In circumstances where prices from pricing services are reviewed for reasonability but cannot
be corroborated to observable market data as noted above, these security values are recorded in Level 3 in the fair value
hierarchy.

Level 3 Fair value is based on significant inputs that are unobservable for the asset or liability. These inputs reflect the Company’s
assumptions about the assumptions market participants would use in pricing the asset or liability. These are typically less
liquid fixed maturity securities with very limited trading activity. Prices are determined using valuation methodologies such as
option pricing models, discounted cash flow models, market approach and other similar techniques. Prices may be based
upon non-binding quotes from brokers or other market makers that are reviewed for reasonableness, based on the Company’s
understanding of the market but are not further corroborated with other additional observable market information.

The determination of fair value, which for certain assets and liabilities is dependent on the application of estimates and assumptions, can
have a significant impact on the Company’s results of operations. The following sections describe the valuation methodologies used to
determine fair values as well as the key estimates and assumptions surrounding certain assets and liabilities, measured at fair value on a
recurring basis, that could have a significant impact on the Company’s results of operations or involve the use of significant unobservable
inputs.

The fair value process is monitored on a quarterly basis by financial and investment professionals who utilize additional subject matter
experts as applicable. The purpose is to monitor the Company’s asset valuation policies and procedures by ensuring objective and
reliable valuation practices and pricing of financial instruments, as well as addressing fair valuation issues, changes to valuation
methodologies and pricing sources. To assess the continuing appropriateness of third party pricing service security valuations, the
Company regularly monitors the prices and reviews price variance reports. In addition, the Company performs an initial and ongoing
review of the third party pricing services methodologies, reviews inputs and assumptions used for a sample of securities on a periodic
basis. Pricing challenges are raised on valuations considered not reflective of market and are monitored by the Company.
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BONDS
The fair values of the Company’s debt securities are generally based on quoted market prices or prices obtained from independent
pricing services or internally developed pricing.

In order to validate reasonability of valuations received from independent pricing services, prices are reviewed by internal investment
professionals through comparison with directly observed recent market trades or color or by comparison of significant inputs used by the
pricing service to the Company’s observations of those inputs in the market. In circumstances where prices from independent pricing
services are reviewed for reasonability but cannot be corroborated to observable market data as noted above, these security values are
recorded in Level 3 in the Company’s fair value hierarchy. Under certain conditions, the Company may conclude pricing information
received from third party pricing services is not reflective of market activity and may over-ride that information with an internally
developed valuation that utilizes market information and activity. As of December 31, 2017, there were 2 debt securities carried at a fair
value of 5,868,000 that were valued in this manner. As of December 31, 2016, there were no debt securities carried at fair value that
were valued in this manner.

In circumstances where market data such as quoted market prices or vendor pricing is not available, estimated fair value is calculated
internally using internal estimates based on significant observable inputs are used to determine fair value. Inputs considered in
developing internal pricing vary by type of security; however generally include: public debt, industrial comparables, underlying assets,
credit ratings, yield curves, type of deal structure, collateral performance, loan characteristics and various indices, as applicable.
Internally priced securities using significant observable inputs are classified within Level 2 of the fair value hierarchy which generally
include the Company’s investments in privately-placed corporate securities and investments in certain ABS that are priced using
observable market data. Inputs considered for these securities generally include: public corporate bond spreads, industry sectors,
average life, internal ratings, security structure, liquidity spreads, credit spreads and yield curves, as applicable. If the discounted cash
flow model incorporates significant unobservable inputs, these securities would be reflected within Level 3 in the Company’s fair value
hierarchy.

In circumstances where significant observable inputs are not available, estimated fair value is calculated internally by using unobservable
inputs. These inputs reflect the Company’s assumptions about the inputs market participants would use in pricing the asset, and are
therefore included in Level 3 in the Company’s fair value hierarchy. Circumstances where observable market data is not available may
include events such as market illiquidity and credit events related to the security.

The Company’s Level 3 debt securities generally include certain ABS priced using one or multiple broker quotes, asset backed trust
preferred debt, auction rate securities, and certain public and private debt securities priced internally based on observable and
unobservable inputs.

Significant inputs used in valuing the Company’s Level 3 debt securities include: issue specific credit adjustments, illiquidity premiums,
estimation of future collateral performance cash flows, default rate assumptions, acquisition cost, market activity for securities considered
comparable and non-binding quotes from certain market participants. Certain of these inputs are considered unobservable, as not all
market participants will have access to this data.

The methodologies followed for valuing the Company’s significant Level 3 debt securities include:

e  Asset backed securities - These assets are valued based upon broker quotes which are updated regularly. The quoted valuation is
based upon a discounted cash flow model and the assumptions underlying the model include swap curve rates, prepayment and
default assumptions and an illiquidity premium. On a periodic basis, management reviews the underlying assumptions with the
quoting broker and reviews the final quotes for reasonableness.

e  Asset backed trust preferred securities - The process used to value these assets consists of determining the current market price
and credit spread of the underlying floating rate security that will be received at maturity of the trust. That value is then discounted
based upon a rate consisting of the applicable swap yield to maturity, the discount margin and an illiquidity premium established by
management.

EQUITY SECURITIES
Equity securities consist principally of investments in common and preferred stock of publicly traded companies, exchange traded funds,
closed-end funds, and FHLB-PGH capital stock.

Common Stock The fair values of most publicly traded common stock are based on quoted market prices in active markets for identical
assets and are classified within Level 1 in the Company’s fair value hierarchy. Fair value for the FHLB capital stock approximates par
value and is classified within Level 3 of the Company’s fair value hierarchy.

Preferred Stock The fair values of publicly traded preferred stock are based on quoted market prices in active markets for identical
assets and are classified within Level 1 in the Company’s fair value hierarchy. The fair values of non-exchange traded preferred equity
securities are based on prices obtained from independent pricing services and, in order to validate reasonability, are compared with
recent market trades we have directly observed. Accordingly, these securities are classified within Level 2 in the Company’s fair value
hierarchy. Preferred stock that is internally priced utilizes less observable inputs. The specific natures of the inputs are evaluated on a
security by security basis by our investment professionals; however, securities of this type are generally classified within Level 3 of the
fair value hierarchy.

CASH, CASH EQUIVALENTS AND SHORT-TERM INVESTMENTS
Short-term investments and cash equivalents carried at Level 1 consist of money market funds and investments purchased with
maturities less than or equal to 12 months. These are carried at amortized cost and approximate fair value.

DERIVATIVE INSTRUMENTS
The fair values of derivative contracts are determined based on quoted prices in active exchanges or prices provided by counterparties,
exchanges or clearing members as applicable, utilizing valuation models. The fair values of derivative contracts can be affected by

Q07.8



Statement as of March 31, 2018 of the PENN MUTUAL LlFE |NSURANCE COMPANY

NOTES TO FINANCIAL STATEMENTS

changes in interest rates, foreign exchange rates, commodity prices, credit spreads, market volatility, expected returns and liquidity as
well as other factors.

The Company’s exchange traded futures include index futures that are valued using quoted prices in active markets and are classified
within Level 1 in our fair value hierarchy.

Derivative positions traded in the OTC derivative market where fair value is determined based upon values received form counterparties
are classified within Level 2. These investments include: interest rate swaps, interest rate caps, total return swaps, swaptions, equity
options, inflation swaps, forward contracts, and credit default swaps. OTC derivatives classified within Level 2 are valued using models
generally accepted in the financial services industry that use actively quoted or observable market input values from external market data
providers, broker-dealer quotations, third-party pricing vendors and/or recent trading activity. In order to validate reasonability of prices
received by counterparties, prices are reviewed by our investment professionals through comparison with directly observed recent
market trades, comparison with internal valuations estimated through use of valuation models maintained on an industry standard
analytical and valuation platform, or comparison of all significant inputs used by the pricing service to our observations of those inputs in
the market. Fair values can also be affected by changes in estimates and assumptions including those related to counterparty behavior
used in valuation models.

SEPARATE ACCOUNT ASSETS
Separate account assets primarily consist of mutual funds. The fair value of mutual funds is based upon quoted prices in an active market,
resulting in classification within Level 1 of the Company’s fair value hierarchy.

Fair Value Measurements
(1) Fair Value Measurements at Reporting Date

Net Asset Value
(NAV) Included
Level 1 Level 2 Level 3 Total in Level 2
Assets at Fair Value
Commercial MBS $ $ $ 2,041,000 |$ 2,041,000 |$
Common Stock - Unaffiliated $ 60,019,000 |$ $ 23,767,000 |$ 83,786,000 |$
Cash Equivalents $ 76,118,000 |$ $ $ 76,118,000 |$
Futures $ 1,324,000 |$ $ $ 1,324,000 |$
Interest Rate Swaps $ $ 46,796,000 |$ $ 46,796,000 |$
Total Return Swaps $ $ 33,773,000 |$ $ 33,773,000 |$
Equity Options $ $ 171,000 |$ $ 171,000 |$
Swaptions $ $ 1,611,000 |$ $ 1,611,000 |$
Separate Account Assets $7,910,682,000 |$ $ $7,910,682,000 |$
Total $8,048,143,000 |$ 82,351,000 |$ 25,808,000 |$8,156,302,000 |$
Liabilities at Fair Value
Interest rate swaps $ $ 143,498,000 |$ $ 143,498,000 |$
Credit default swaps $ $ 104,000 |$ $ 104,000 |$
Futures $ 4,467,000 |$ $ $ 4,467,000 |$
Equity options $ $ 1,242,000 |$ $ 1,242,000 |$
Inflation swaps $ $ 6,380,000 |$ $ 6,380,000 |$
Swaptions $ $ 880,000 |$ $ 880,000 |$
Total return swaps $ $ 140,868,000 |$ $ 140,868,000 |$
Treasury Forward $ $ 3,198,000 |$ $ 3,198,000 |$
Total $ 4,467,000 |$ 296,170,000 |$ $ 300,637,000 |$
(2) Fair Value Measurements in (Level 3) of the Fair Value Hierarchy
Total
Gains
and
Total Gains |(Losses)
Beginning | Transfers | Transfers | and (Losses) | Included Ending
Balance at| Into Level | Qutof | Included in in Settle- |Balance at
1/1/2018 3 Level 3 | NetIncome | Surplus | Purchases | Issuances | Sales ments |12/31/2018
a. Assets
$
Commercial MBS $3,660,000($ $ $(2,614,000) {995,000 ($ $ $ $2,041,000
Common Stock - |$ $ $
Unaffiliated 15,778,000|$ $ (11,000)($ $8,000,000($ $ 23,767,000
$ $ $
Total 19,438,000(% $ (11,000)/$(2,614,000) {995,000 $8,000,000($ $ 25,808,000
b. Liabilities
$
$ $ $ $ $ $ $ $
$
Total $ $ $ $ $ $ $ $
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(3) The Company recognizes transfers into Level 3 as of the end of the period in which the circumstances leading to the transfer

occurred. The Company recognizes transfers out of Level 3 at the beginning of a period in which the circumstances leading to the
transfer occurred.

(4) The following summarizes the fair value, valuation techniques and significant unobservable inputs of the Level 3 fair value

measurements that were developed as of March 31, 2018:

Significant
Unobservable Rate/ Range or
Fair Value Valuation Technique Inputs Iweighted avg.
Assets:
Investments
Bonds
Commercial MBS $ 2,041,000 Property, appraisal and credit Not Available N/A
support
Common stock
Unaffiliated Cost Not available N/A
FHLB Membership Stock 23,767,000 Set by issuer-FHLB-PGH(1) Not available N/A
Total investments $ 25,808,000

(1)Fair Value approximates carrying value. The par value of the FHLB capital stock is $100 and set by the FHLB. The capital stock is issued, redeemed and repurchased

at par.

(5) Derivatives instruments not qualifying as an effective hedge with a positive fair value are recorded as admitted assets. Derivatives

instruments not qualifying as an effective hedge with negative fair values are reported as liabilities. The fair values of derivative
contracts are determined based on quoted prices in active exchanges or prices provided by counterparties, exchanges or clearing
members as applicable, utilizing valuation models. The fair values of derivative contracts can be affected by changes in interest
rates, foreign exchange rates, commodity prices, credit spreads, market volatility, expected returns and liquidity as well as other
factors. In order to validate reasonability, prices are reviewed by our internal investment professionals through comparison with
directly observed recent market trades, comparison with internal valuations estimated through use of valuation models maintained
on an industry standard analytical and valuation platform, or comparison of all significant inputs used by the pricing service to our
observations of those inputs in the market. Fair values can also be affected by changes in estimates and assumptions including
those related to counterparty behavior used in valuation models.

The Company’s exchange traded futures include index futures that are valued using quoted prices in active markets and are
classified within Level 1 in our fair value hierarchy. Derivative positions traded in the over-the-counter (“OTC”) derivative market are
classified within Level 2. These investments include: interest rate swaps, interest rate caps, total return swaps, swaptions, equity
options, inflation swaps, forward contracts, and credit default swaps. OTC derivatives classified within Level 2 are valued using
models generally accepted in the financial services industry that use actively quoted or observable market input values from external

market data providers, broker-dealer quotations, third-party pricing vendors and/or recent trading activity.

B. Not applicable

C. The following table summarizes the aggregate fair value for all financial instruments and the level within the fair value hierarchy in which
the fair value measurements in their entirety fall, for which it is practicable to estimate fair value, at March 31, 2018:

Not Net Asset
Practicable | Value (NAV)
Aggregate Fair (Carrying | Included in
Type of Financial Instrument Value Admitted Assets|  (Level 1) (Level 2) (Level 3) Value) Level 2
$ $
Financial Assets: $ $ $ $ $
$ $
Bonds $10,069,138,000 |$9,605,405,000 |$ 531,942,000 |$9,356,925,000 |$180,271,000
$ $
Redeemable Preferred Stock |$112,087,000 $ 109,557,000 |$ 63,816,000 |$ 38,506,000 |$ 9,765,000
$ $
Common Stock - Unaffiliated |$ 83,786,000 |$ 83,786,000 |$ 60,008,000 |$ $ 23,778,000
Cash and Short-Term $ $
Investments $ 99,449,000 |$ 99,449,000 |$ 99,449,000 |$ $
$ $
Derivatives $ 83,675,000 $ 83,675,000 |$ 1,324,000 [$ 82,351,000 |$
$ $
Separate Account Assets $7,910,682,000 |$7,910,682,000 {$7,910,682,000|$ $
$ $
Financial Liabilities: $ $ $ $ $
$ $
Investment Type Contracts:  |$ $ $ $ $
$ $
Individual Annuities $2,410,007,000 |$2,396,571,000 |$ $ $2,410,007,000
$ $
Derivatives $300,637,000 |$ 300,637,000 |$ 4,467,000 [$296,171,000 |$
$ $
Separate Account Liabilities  |$7,910,682,000 |$7,910,682,000 {$7,910,682,000 |$ $
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Statement as of March 31, 2018 of the PENN MUTUAL LlFE |NSURANCE COMPANY
NOTES TO FINANCIAL STATEMENTS

D. Not Practicable to Estimate Fair Value

Type of Class or Financial
Instrument Carrying Value Effective Interest Rate Maturity Date Explanation

$ %

Note 21 - Other ltems
No significant changes
Note 22 - Events Subsequent

The Company has evaluated events subsequent to March 31, 2018, and has determined that there were no significant events requiring recognition
in the financial statements.

Note 23 - Reinsurance
No significant changes
Note 24 — Retrospectively Rated Contracts and Contracts Subject to Redetermination

The Company does not have any retrospectively rated contracts.

Note 25 - Change in Incurred Losses and Loss Adjustment Expenses
Not applicable.
Note 26 - Intercompany Pooling Arrangements
The Company is not part of a group of affiliated insurers that utilizes a pooling arrangement.
Note 27 - Structured Settlements
Not applicable.
Note 28 - Health Care Receivables
Not applicable.
Note 29 - Participating policies
No significant changes
Note 30 - Premium Deficiency Reserves
No significant changes
Note 31 — Reserves for Life Contracts and Deposit-Type Contracts
No significant changes
Note 32 — Analysis of Annuity Actuarial Reserves and Deposit Liabilities by Withdrawal Characteristics
No significant changes
Note 33 — Premium and Annuity Considerations Deferred and Uncollected
No significant changes
Note 34 - Separate Accounts
No significant changes
Note 35 - Loss/Claim Adjustment Expenses

No significant changes
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Statement as of March 31, 2018 of the PENN MUTUAL LlFE |NSURANCE COMPANY

GENERAL INTERROGATORIES
PART 1 - COMMON INTERROGATORIES

GENERAL
1.1 Did the reporting entity experience any material transactions requiring the filing of Disclosure of Material Transactions with the State of Domicile,
as required by the Model Act? Yes[ ] No[X]
1.2 Ifyes, has the report been filed with the domiciliary state? Yes[ ] NoJ[ ]

2.1 Has any change been made during the year of this statement in the charter, by-laws, articles of incorporation, or deed of settlement of the
reporting entity? Yes[ ] No[X]

2.2 Ifyes, date of change:

3.1 Is the reporting entity a member of an Insurance Holding Company System consisting of two or more affiliated persons, one or more of which is an insurer? Yes[X] NoJ[ ]
If yes, complete Schedule Y, Parts 1 and 1A.

3.2 Have there been any substantial changes in the organizational chart since the prior quarter end? Yes[ ] No[X]

3.3 Ifthe response to 3.2 is yes, provide a brief description of those changes.

3.4 s the reporting entity publicly traded or a member of a publicly traded group? Yes[ ] No[X]
3.5 Ifthe response to 3.4 is yes, provide the CIK (Central Index Key) code issued by the SEC for the entity/group.

4.1 Has the reporting entity been a party to a merger or consolidation during the period covered by this statement? Yes[ ] No[X]

4.2 Ifyes, provide name of entity, NAIC Company Code, and state of domicile (use two letter state abbreviation) for any entity that has ceased to exist as a
result of the merger or consolidation.

1 2 3
NAIC
Company State of
Name of Entity Code Domicile

5. Ifthe reporting entity is subject to a management agreement, including third-party administrator(s), managing general agent(s), attorney-in-fact, or
similar agreement, have there been any significant changes regarding the terms of the agreement or principals involved?
If yes, attach an explanation. Yes[ ] No[X] NAJ]

6.1 State as of what date the latest financial examination of the reporting entity was made or is being made. 12/31/2015

6.2 State the as of date that the latest financial examination report became available from either the state of domicile or the reporting entity. This date
should be the date of the examined balance sheet and not the date the report was completed or released. 12/31/2015

6.3 State as of what date the latest financial examination report became available to other states or the public from either the state of domicile or the
reporting entity. This is the release date or completion date of the examination report and not the date of the examination (balance sheet date). 12/04/2016

6.4 By what department or departments?

6.5 Have all financial statement adjustments within the latest financial examination report been accounted for in a subsequent financial statement filed
with Departments? Yes[ ] No[ ] NA[X]

6.6 Have all of the recommendations within the latest financial examination report been complied with? Yes[ ] No[ ] NA[X]

7.1 Has this reporting entity had any Certificates of Authority, licenses or registrations (including corporate registration, if applicable) suspended or revoked
by any governmental entity during the reporting period? Yes[ ] No[X]

7.2 Ifyes, give full information:

8.1 Is the company a subsidiary of a bank holding company regulated with the Federal Reserve Board? Yes[ ] No[X]

8.2 Ifresponse to 8.1 is yes, please identify the name of the bank holding company.

8.3 Is the company affiliated with one or more banks, thrifts or securities firms? Yes[X] Nol[ ]

8.4 Ifthe response to 8.3 is yes, please provide below the names and location (city and state of the main office) of any affiliates regulated by a federal
regulatory services agency [i.e. the Federal Reserve Board (FRB), the Office of the Comptroller of the Currency (OCC), the Federal Deposit Insurance
Corporation (FDIC) and the Securities Exchange Commission (SEC)] and identify the affiliate’s primary federal regulator].

1 2 3 4 5 6
Affiliate Name Location (City, State) FRB OCC | FDIC | SEC
Hornor, Townsend & Kent Inc. Horsham, PA NO NO NO YES
Janney Montgomery Scott, LLC Philadelphia, PA NO NO NO YES
Penn Mutual Asset Management, LLC Horsham, PA NO NO NO YES
9.1 Are the senior officers (principal executive officer, principal financial officer, principal accounting officer or controller, or persons performing similar
functions) of the reporting entity subject to a code of ethics, which includes the following standards? Yes[X] No[ ]
a) Honestand ethical conduct, including the ethical handling of actual or apparent conflicts of interest between personal and professional relationships;

)
)

(

(b)  Full, fair, accurate, timely and understandable disclosure in the periodic reports required to be filed by the reporting entity;
(c)  Compliance with applicable governmental laws, rules and regulations;

(d)  The prompt internal reporting of violations to an appropriate person or persons identified in the code; and

(e)  Accountability for adherence to the code.

9.11 Ifthe response to 9.1 is No, please explain:

9.2 Has the code of ethics for senior managers been amended? Yes[ ] No[X]

9.21 Ifthe response to 9.2 is Yes, provide information related to amendment(s).

9.3 Have any provisions of the code of ethics been waived for any of the specified officers? Yes[ ] No[X]
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Statement as of March 31, 2018 of the PENN MUTUAL LlFE |NSURANCE COMPANY
GENERAL INTERROGATORIES

PART 1 - COMMON INTERROGATORIES

9.31 Ifthe response to 9.3 is Yes, provide the nature of any waiver(s).

FINANCIAL
10.1 Does the reporting entity report any amounts due from parent, subsidiaries or affiliates on Page 2 of this statement? Yes[X] No[ ]
10.2 Ifyes, indicate any amounts receivable from parent included in the Page 2 amount: 0
INVESTMENT
11.1 Were any of the stocks, bonds, or other assets of the reporting entity loaned, placed under option agreement, or otherwise made available for
use by another person? (Exclude securities under securities lending agreements.) Yes[ ] No[X]
11.2 Ifyes, give full and complete information relating thereto:
12. Amount of real estate and mortgages held in other invested assets in Schedule BA: 0
13. Amount of real estate and mortgages held in short-term investments: 0
14.1 Does the reporting entity have any investments in parent, subsidiaries and affiliates? Yes[X] No[ ]
14.2 If yes, please complete the following:
1 2
Prior Year End Book/Adjusted Current Quarter Book/Adjusted
Carrying Value Carrying Value
1421 Bonds $ 0 $ 0
14.22 Preferred Stock 0 0
14.23 Common Stock 503,949,112 547,373,387
14.24 Short-Term Investments 0 0
14.25 Mortgage Loans on Real Estate 0 0
14.26 All Other 170,613,369 178,782,861
14.27 Total Investment in Parent, Subsidiaries and Affiliates (Subtotal Lines 14.21 to 14.26) $ 674,562,481 $ 726,156,248
14.28 Total Investment in Parent included in Lines 14.21 to 14.26 above $ 0 $ 0
15.1 Has the reporting entity entered into any hedging transactions reported on Schedule DB? Yes[X] NoJ[ ]
15.2 If yes, has a comprehensive description of the hedging program been made available to the domiciliary state? Yes[X] NoJ[ ]
If no, attach a description with this statement.
16.  For the reporting entity's security lending program, state the amount of the following as of current statement date:
16.1 Total fair value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2: $ 0
16.2 Total book adjusted/carrying value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2: $ 0
16.3 Total payable for securities lending reported on the liability page: $ 0
17.  Excluding items in Schedule E-Part 3-Special Deposits, real estate, mortgage loans and investments held physically in the reporting entity's
offices, vaults or safety deposit boxes, were all stocks, bonds and other securities, owned throughout the current year held pursuant to a
custodial agreement with a qualified bank or trust company in accordance with Section 1, Il - General Examination Considerations, F. Outsourcing
of Critical Functions, Custodial or Safekeeping Agreements of the NAIC Financial Condition Examiners Handbook? Yes[X] Nol[ ]
17.1 For all agreements that comply with the requirements of the NAIC Financial Condition Examiners Handbook, complete the following:
1 2
Name of Custodian(s) Custodian Address
Bank of New York Mellon 101 Barclay Street, New York, NY 10286
17.2 For all agreements that do not comply with the requirements of the NAIC Financial Condition Examiners Handbook, provide the name,
location and a complete explanation:
1 2 3
Name(s) Location(s) Complete Explanation(s)
17.3 Have there been any changes, including name changes, in the custodian(s) identified in 17.1 during the current quarter? Yes[X] No[ ]
17.4 Ifyes, give full and complete information relating thereto:
1 2 3 4
Date of
Old Custodian New Custodian Change Reason
State Street Corporation Bank of New York Mellon 01/01/2018 Management Decision
17.5 Investment management - Identify all investment advisors, investment managers, broker/dealers, including individuals that have the authority to make investment decisions on behalf
of the reporting entity. For assets that are managed internally by employees of the reporting entity, note as such ["...that have access to the investment accounts", "handle
securities").
1 2
Name of Firm or Individual Affiliation
Penn Mutual Asset Management, LLC. A

17.5097  For those firms/individuals listed in the table for Question 17.5, do any firms/individuals unaffiliated with the reporting entity (i.e., designated with a "U")
manage more than 10% of the reporting entity's assets? Yes[ ] NoJ[ ]
17.5098  For firms/individuals unaffiliated with the reporting entity (i.e., designated with a "U") listed in the table for Question 17.5, does the total assets under
management aggregate to more than 50% of the reporting entity's assets? Yes[ ] No[ ]
17.6 For those firms or individuals listed in the table for 17.5 with an affiliation code of "A" (affiliated) or "U" (unaffiliated), provide the information for the table below.
1 2 3 4 5
Investment
Central Registration Depository Management
Number Name of Firm or Individual Legal Entity Identifier (LEI) Registered With Agreement (IMA) Filed
107518 Penn Mutual Asset Management, LLC. | 54930003G37UC4C5EV40 SEC DS
18.1 Have all the filing requirements of the Purposes and Procedures Manual of the NAIC Investment Analysis Office been followed? Yes[ ] No[X]

18.2

If no, list exceptions:
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Statement as of March 31, 2018 of the PENN MUTUAL LlFE |NSURANCE COMPANY

GENERAL INTERROGATORIES
PART 1 - COMMON INTERROGATORIES

41242*BH4 The lead lender has not filed within the required number of days from purchase.

19. By self-designating 5*Gl securities, the reporting entity is certifying the following elements for each self-designated 5*GlI security:
a.  Documentation necessary to permit a full credit analysis of the security does not exist.
b.  Issuer or obligor is current on all contracted interest and principal payments.
c.  Theinsurer has an actual expectation of ultimate payment of all contracted interest and principal.
Has the reporting entity self-designated 5*Gl securities? Yes[ ] No[X]
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Statement as of March 31, 2018 of the PENN MUTUAL LlFE |NSURANCE COMPANY

3.1
32
3.3
34

GENERAL INTERROGATORIES (continued)
PART 2 - LIFE & HEALTH

Report the statement value of mortgage loans at the end of this reporting period for the following categories:

Long-term mortgages in good standing Amount
T o T 3T =0 =TSSR

1.12  Residential mortgages
1.13  Commercial mortgages

114 Total MOrtgages in OO SEANGING..........eueiiuiiieieieiieeieseise ettt s st s s bR s ee s s s skt R bbbttt G 0

Long-term mortgages in good standing with restructured terms
1.21  Total mortgages in good standing With FESIUCIUIE TEIMS ..ottt G

Long-term mortgage loans upon which interest is overdue more than three months
1.31  Farm mortgages
1.32  Residential mortgages
1,33 COMMEICIAl MOMIAGES. ... .. cvivivcteicteieiieie sttt b e s et bbb st s s b b s et bR b s s et b s R b b s b s a b b st bbbt s bbb s b bbb s R b e b bbb e ae b bbb e s s st bnnebnas [T

1.34  Total mortgages with interest overdue more than thre MONENS. ...ttt bbb s st en e 0

Long-term mortgage loans in process of foreclosure
141 Farm mortgages
1.42 Residential mortgages

143 COMMETCIAl MOMGAGES. .. ..cvuiveieieeisctiiete ettt sttt b bt b b s bbb a bbb s s bbb s s s b4 4 s 4 s A bbb s s b s b s bbb s bbb bbbt ettt G
144 Total MOrtgages iN ProCESS O fOrECIOSUE............cvuieiieeicriites ettt bbbt b bt s e ee b s s sttt s bt s st ae s sa st en et banen G e 0
Total mortgage loans (Lines 1.14 + 1.21 + 1.34 + 1.44) (Page 2, Column 3, LINES 3.1 4 3.2) ..ottt bbbt s G 0

Long-term mortgages foreclosed, properties transferred to real estate in current quarter
1.61  Farm mortgages
1.62 Residential mortgages
1.63  COMMEICIAl MOMGAGES. ... .cvuivuiviseisitsieiete ettt ss et b bbb bbb b8t es sk s s b s 48 s A8 s AR s bbb bbbttt G

1.64  Total mortgages foreclosed and tranSfErred t0 FEAI ESTAE. ... .. . vttt s sttt e 0

Operating Percentages:
2.1 A&H loss percent

2.2 A&H cost containment percent

2.3 A8H expense percent eXCluding COSt CONLAINMENT EXPENSES.........uvuururrurrerereeseesereeeseeseeeseesessessseesessessssssessessssssessassasssessessassessesssssessessasssssessassasssessessasssnss  sesessassssssessessasssessasssssssssassssssees

Qo9



Statement as of March 31, 2018 of the PENN MUTUAL LlFE |NSURANCE COMPANY
SCHEDULE S - CEDED REINSURANCE

Showing All New Reinsurance Treaties - Current Year to Date

1 2 3 4 5 6 7 8 9
Effective Date
NAIC Type of Certified of Certified
Company Effective Domiciliary | Reinsurance Type of Reinsurer Rating|  Reinsurer
Code ID Number Date Name of Reinsurer Jurisdiction|  Ceded Reinsurer (1 through 6) Rating

NONE
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Statement as of March 31, 2018 of the PENN MUTUAL LlFE |NSURANCE COMPANY
SCHEDULE T - PREMIUMS AND ANNUITY CONSIDERATIONS

Current Year to Date - Allocated by States and Territories

1 Direct Business Only
Life Contracts 4 5 6 7
2 3
A&H Insurance
Premiums,
Active Including Policy
Status | Life Insurance Annuity Membership and Other Total Columns 2 | Deposit-Type
States, Etc. (a) Premiums Considerations Other Fees Considerations through 5 Contracts
1. AlADAMAL.....c.ciecee e
2. Alaska.....
3. Arizona....
4. Arkansas.
5. California
6. Colorado.....
7. CONNECHCUL........cvvrvecierieice st nans
8. DEIAWAIE......oeieeccee e
9.  District of Columbia.
10.  Florida......c.cc......
11.  Georgia...
12, HAWAL ..ot
13, 1dAN0...ceciecc e

18.  Kentucky.

22: Massachusetts....
23.  Michigan......
24.  Minnesota...

26: Missouri..
27.  Montana..
28. Nebraska

29. Nevada........

30.  New Hampshire.. .

31, NEW JETISEY ..ottt st ss s ssesens

32, NEW MEXICO.....cocverreiciciieiie sttt

33.  New York.........

34.  North Carolina.

35. North Dakota.......ccccveveeervcrvereierceesieesesseseeseeseeesssseeene e ND s L | i000000339,855 [ | i 342 | s [ e
36, ORIt st

37, OKIAhOMA.......coieieicieeice e

38.  Oregon........

40. Rhode Island..
41.  South Carolina....
42.  South Dakota..

46.  Vermont..
47.  \Virginia....
48.  Washington.

49.  West Virginia...

50, WISCONSIN....cuvvuivriereeerineseeiseeeeissisee s
51, WYOMING...oiiiiiiiieieiseteee ettt
52.  American Samoa .
53. Guam.............
54.  Puerto Rico..... .
55, US Virgin ISIands...........cccceeuerrerenirreieiseireiie e
56.  Northern Mariana ISIands............c.cocreeeeeeneeneineeneeneeneeens
57.
58.
59. . . ..2,000,640 |...
90. Reporting entity contributions for employee benefit plans.............. 0,0 GO USRS USSR TSR
91.  Dividends or refunds applied to purchase paid-up
additions and anNNUILIES...........cocueveeveveereeeieeeeee e XXX e 11,629,696 |.....covvvverererreens [ e
92.  Dividends or refunds applied to shorten endowment or
Premium paying PEMO........vuewrererrereereeesesesssssssessesssssssesesseseens XXX i [ | e | e | s (01 I
93.  Premium or annuity considerations waived under disability
or other contract Provisions..............cceveveeiveivesiresese s XXX i 881,774 | oo | eveereseseesieieeienns [ eeviesesssssesieens | evvereesienns 861,774
94.  Aggregate other amounts not allocable by State. L XXX 1,038,281 e 0 | e 1,038,281 | ...
95.  Totals (Direct BUSINESS).......overerrerreneereirnirnenne XXX ..2,000,640 | ... .463,765,380 | ...
96. Plus Reinsurance Assumed XXX
97.  Totals (All Business)........ o XXX..
98. Less Reinsurance Ceded..........cccomevrnivrneinnnns e XXX e . JRVTRTPRRIPORUPRIOT FPVPRON 234,217,290 {....
99. Totals (All Business) less Reinsurance Ceded...........cccovurviriennenne XXX..|......128,713,226 |.......101,813,160 | ................74,926 | ...........833,942 | ......... 231,435,254
DETAILS OF WR|
58001. Military APOIFPO......c.oviiieiieeiierierirnessese e XXX s 207,110
58002.
58003.
58998. Summary of remaining write-ins for line 58 from overflow page.....| .XXX..

58999. Total (Lines 58001 thru 58003 plus 58998) (Line 58 above)..........| .XXX..

9401. Internal Replacements
9402.

9403. XXX
9498. Summary of remaining write-ins for line 94 from overflow page.....|..XXX..
9499. Total (Lines 9401 thru 9403 plus 9498) (Line 94 above)................ XXX..
(@)  Active Status Count
L - Licensed or Chartered - Licensed insurance carrier or domiciled RRG............ccccoeevvvveriveirerinns 51 R - Registered - Non-domiciled RRGs 0
E - Eligible - Reporting entities eligible or approved to write surplus lines in the state ................... 0 Q - Qualified - Qualified or accredited reinsurer..................cco........ 0

N - None of the above - Not allowed to write business in the state 6
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Statement as of March 31, 2018 of the PENN MUTUAL LIFE INSURANCE COMPANY

SCHEDULE Y - INFORMATION CONCERNING ACTIVITIES OF INSURER MEMBERS OF A HOLDING COMPANY GROUP
PART 1 - ORGANIZATIONAL CHART

The Penn Mutual Life
Insurance Company
(NAIC Code 67644-PA)

23-0952300
| | | Penn Series Funds,
The Penn Insurance & Vantis Life Insurance Penn Mutual Asset Penn Mutual Asset Penn Mutual Asset Hornor Townsend ] Inc.
Annuity Company Company Management, LLC Management Multi- Management Multi- & Kent, Inc. 23-2209178
(NAIC Code 93262-DE)| | (NAIC Code 68632-CT) 23-2566941 Series Fund (Master), Series Fund (Master), 23-1706189
23-2142731 06-0523876 LLC - Series A LLC - Series B | || Penn Mutual Payroll
81-0771540 82-1995175 HTK Insurance Administration, LLC
PIA Reinsurance | Agency, Inc. 27-5126301
Company of Delaware | Vantis Life Insurance Independence Square 23-2667559
(NAIC Code 15370-DE) || Company of New York Properties, LLC | ILSHoldings, LLC
46-4355668 (NAIC Code 13588-NY) 23-1918844 Penn Mutual Asset Penn Mutual Asset 45-4797815
13-4337991 Management Multi{ | Management Multi-
| | Leap Systems, LLC Series Fund, LLC Series Fund, LLC
| | DresherRunl, LLC The Savings Bank Life 46-0961118 (Onshore Series A) (Onshore Series B) || myWorth, LLC
47-5413232 || Insurance Company 36-4822707 82-1533643 82-5050907
| Agency, LLC | Janney Montgomery
Longevity Insurance FEIN Not Yet Issued Scott, LLC
Company 23-0731260
(NAIC Code 68446-TX)
75-1222043 |
Janney Capital Janney Private Equity JMS Resources, Inc.
Management, LLC Company, Inc. 23-2159959
45-5066619 23-3028607
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Statement as of March 31, 2018 of the PENN MUTUAL LIFE INSURANCE COMPANY

SCHEDULE Y

PART 1A - DETAIL OF INSURANCE HOLDING COMPANY SYSTEM
8 9 10 11

1 2 3 4 5 6 7 12 13 14 15 16
Name of Type of
Securities Control
Exchange (Ownership Is an
if Publicly Board, If Control is SCA
NAIC Traded Names of Relationship Management, | Ownership Filing
Group Group Company| ID Federal (U.S.or Parent, Subsidiaries Domiciliary | to Reporting Directly Controlled by Attorney-in-Fact, | Provide Ultimate Controlling Required?
Code Name Code Number RSSD CIK International) or Affiliates Location Entity (Name of Entity/Person) Influence, Other) | Percentage Entity(ies)/Person(s) (Y/N) *
Members
The Penn Mutual Life
850.. | Insurance Company 67644... | 23-0952300.. | .eovvereerrernrns [ errrrrinireiieinies | e The Penn Mutual Life Insurance Company....... PA.......... UDP.............
The Penn Mutual Life
850.. | Insurance Company 93262... [23-2142731.. | oo | erererinnineireriens [ The Penn Insurance and Annuity Company...... DE.....ccce. A The Penn Mutual Life Insurance Company..... Ownership......... ...100.000 | The Penn Mutual Life Insurance Company..... | .....Yuooo [ covininne
The Penn Mutual Life
850.. |Insurance Company 15370... [46-4355668.. | .....covvvereene | e [ e PIA Reinsurance Company of Delaware I......... DE.....cc.... A The Penn Insurance and Annuity Company.... | Ownership......... ...100.000 | The Penn Mutual Life Insurance Company..... | .....Yooooe | coveereenee
The Penn Mutual Life
850.. [Insurance Company ~ |.evenee 23-1706189.. | oo | e T3 | e Hornor Townsend & Kent, InC..........ccocovvvvvinnee. PA............ NIA .o The Penn Mutual Life Insurance Company..... Ownership......... ...100.000 | The Penn Mutual Life Insurance Company..... | ....Y.oos | ceeeennen
The Penn Mutual Life
850.. | Insurance Company | 23-2667559.. | .cvoveivrierins | v | e HTK Insurance Agency, INC.........ccocuvereeneennn. DE........... DS..covirins Hornor Townsend & Kent, InC.......cccccovveeenee. Ownership......... ...100.000 | The Penn Mutual Life Insurance Company..... | ....Necco. [ cvininnce
The Penn Mutual Life
850.. [Insurance Company ~ |.ceenne 23-1918844.. [ ..o [ e | e Independence Square Properties, LLC............. PA.......... NIA...ooin. The Penn Mutual Life Insurance Company..... Ownership......... | ..... 95.650 | The Penn Mutual Life Insurance Company..... | ...Nooooos [ coeveirinnns
The Penn Mutual Life
850.. [Insurance Company ~ |.ceeene 23-2566941... [ ..o [ e | s Penn Mutual Asset Management, LLC.............. PA....cccc.. NIA...oos The Penn Mutual Life Insurance Company..... Ownership......... ...100.000 | The Penn Mutual Life Insurance Company..... | ....Necooooo | covrerreence
The Penn Mutual Life
850.. [Insurance Company ~ |.coeenee 23-2209178.. [ coovoeeerrereerenn [ evreererneinereinees | v Penn Series Fund, INC.....c.ccoovevevncniiininiennns PA...cccce. NIA. .o The Penn Mutual Life Insurance Company..... Ownership......... ...100.000 | The Penn Mutual Life Insurance Company..... | ...Necocooo | covrerreence
The Penn Mutual Life
0850 |Insurance Company ~ |.oocveneee 27-5126301.. [ coovoeeerieirenn v | e Penn Mutual Payroll Administration, LLC.......... PA...ccoe. NIA. .o The Penn Mutual Life Insurance Company..... Ownership......... ...100.000 | The Penn Mutual Life Insurance Company..... | ....Neccoo. | covrernennce
The Penn Mutual Life
0850 [Insurance Company ~ |.ceeenne A5-4TITBA5.. | vveveveerens | e | e ILS Holdings, LLC......oovereireiererereseieieienns PA............ NIA.....ccoorne. The Penn Mutual Life Insurance Company..... Ownership......... ...100.000 | The Penn Mutual Life Insurance Company..... | ....Necoooo. | coverrnnce.
The Penn Mutual Life
0850 |Insurance Company | 23-0731260.. | .cvovverereerrrens | v 200401 | ..o Janney Montgomery Scott, LLC PA....ccon. DS..covirins Independence Square Properties, LLC........... Ownership......... ...100.000 | The Penn Mutual Life Insurance Company..... | ....Ne..o. [covirenncee
The Penn Mutual Life
0850 |Insurance Company ~ |.ceeeenee 48-0961118.. | .veveeereerrreens | rerereererseeeneens | v Leap Systems, LLC........covreurerneerrrireneens PA...cco. (DS T Independence Square Properties, LLC........... Ownership......... ...100.000 | The Penn Mutual Life Insurance Company..... | ....Necooooo | covrerreenee.
The Penn Mutual Life
0850 |Insurance Company ~ |.ccoeeenee 45-5066619.. | ..evvereeerrieens | cerereirereneeneins | e Janney Capital Management, LLC................... PA...ccce. (DS T Janney Montgomery Scott, LLC.............ceeeu.. Ownership......... ...100.000 | The Penn Mutual Life Insurance Company..... | ....Neoooooe | covrerncence
The Penn Mutual Life
0850 | Insurance Company | 23-2159959.. [ .vvveiirerreiens [ e | e JMS ReSoUrces, INC.......ccevvevereerereirieieisiiennes PA........ DS...ccovvrrrn. Janney Montgomery Scott, LLC..................... Ownership......... ...100.000 | The Penn Mutual Life Insurance Company..... | ....Necooo. | coverrneee.
The Penn Mutual Life
0850 [Insurance Company ~ |.ceeernen 23-3028607.. [ ..cvoevrrerrerrans | erreereinnieneinnes | cerreeersnieseeneeenns Janney Private Equity Company, Inc................ DE............ DS..ccvvrrinn. JMS ReSOUrCES, INC.....cvvrvreireiieireicisinins Ownership......... ...100.000 | The Penn Mutual Life Insurance Company..... | ....Necoooo. | coverrinee.
The Penn Mutual Life
0850 | Insurance Company ~ |..ccoovnenee 47-5413232.. | oo [ | e Dresher Run I, LLC The Penn Insurance and Annuity Company.... | Ownership......... ...100.000 | The Penn Mutual Life Insurance Company..... | ....Ne.c... [cvvrennces
The Penn Mutual Life
0850 |Insurance Company 68446... | 75-1222043.. | ...oovveeeeerens e | e Longevity Insurance Company..........c.c.ccvervnee. TXooeriiene A s Dresher Run I, LLC.....c.oovvvvvvrinccenes Ownership......... ...100.000 | The Penn Mutual Life Insurance Company..... | ....Necoooo. | covreerience.
The Penn Mutual Life Penn Mutual Asset Management Multi-Series
0850 |Insurance Company ~ |.ccovenee 81-0771540.. | .ovovvveeereiees [ | e Fund (Master), LLC - Series A PA............ OTH............. The Penn Mutual Life Insurance Company..... Influence........... [ eoervininnns The Penn Mutual Life Insurance Company..... | ....N....... PO
The Penn Mutual Life Penn Mutual Asset Management Multi-Series Penn Mutual Asset Management Multi-Series
0850 |Insurance Company | 36-4822707.. | evoveevveerens | rereerneineiieienes | e Fund LLC (onshore) PA....ccce. OTH....coconu. Fund (Master), LLC - Series A Influence.....ccoe. | veveveneerennns The Penn Mutual Life Insurance Company..... | .....N....... T




Statement as of March 31, 2018 of the PENN MUTUAL LIFE INSURANCE COMPANY
SCHEDULEY

PART 1A - DETAIL OF INSURANCE HOLDING COMPANY SYSTEM
8 9 10 11

1 2 3 4 5 6 7 12 13 14 15 16
Name of Type of
Securities Control
Exchange (Ownership Is an
if Publicly Board, If Control is SCA
NAIC Traded Names of Relationship Management, | Ownership Filing
Group Group Company| ID Federal (U.S.or Parent, Subsidiaries Domiciliary | to Reporting Directly Controlled by Attorney-in-Fact, | Provide Ultimate Controlling Required?
Code Name Code Number RSSD CIK International) or Affiliates Location Entity (Name of Entity/Person) Influence, Other) | Percentage Entity(ies)/Person(s) (Y/N) *
The Penn Mutual Life Penn Mutual Asset Management Multi-Series
0850 |Insurance Company ~ |.coeeenee 82-1995175.. [ oo [ e | e Fund (Master), LLC - Series B PA...ccce. OTH...ccoeene. The Penn Mutual Life Insurance Company..... Influence.......... [ oeveeveneens The Penn Mutual Life Insurance Company..... | ..... N T
The Penn Mutual Life Penn Mutual Asset Management Multi-Series Penn Mutual Asset Management Multi-Series
0850 |Insurance Company ~ |.covenee 82-1533643.. [ ...voevreviieiens v | e Fund, LLC (onshore) PA...cce. OTH...ocoeene. Fund (Master), LLC - Series B Influence.......... [ voeveevenenns The Penn Mutual Life Insurance Company..... | ..... N | I
The Penn Mutual Life
0850 |Insurance Company 68632... |06-0523876.. | ...vvevvererrries [ corerrrinierieinnes | e Vantis Life Insurance Company............ccccc.vve. CToeenn A The Penn Mutual Life Insurance Company..... Ownership......... ...100.000 | The Penn Mutual Life Insurance Company..... | ..... | (RN DT
The Penn Mutual Life
0850 |Insurance Company 13588... [13-4337991.. [ oo | e | e Vantis Life Insurance Company of New York.... |[NY............ A Vantis Life Insurance Company..................... Ownership......... ...100.000 | The Penn Mutual Life Insurance Company..... | ..... \TSUSE DR
The Penn Mutual Life The Savings Bank Life Insurance Company
0850 [Insurance COMPany | .ocevenees [ evenienenenins [ [ s Agency, LLC CTovere (DS T Vantis Life Insurance Company..............ccc..... Ownership......... ...100.000 | The Penn Mutual Life Insurance Company..... | ..... \ISUS PR
The Penn Mutual Life
0850 |Insurance Company ~ |.coceenee 82-5050907... [ ..vveerererreens | rrreereineineenrees | eeeeeerneeeeeeeeens MyWorth, LLC.......oveuirerercreereeene PA....ccce. (DS T The Penn Mutual Life Insurance Company..... Ownership......... ...100.000 | The Penn Mutual Life Insurance Company..... | ..... |\ ISUSIS PO
Aster Explanation

| 1 | Entity over which The Penn Mutual Life Insurance Company has significant influence, but no ownership.

o
-
w
-



Statement as of March 31, 2018 of the PENN MUTUAL LlFE |NSURANCE COMPANY
SUPPLEMENTAL EXHIBITS AND SCHEDULES INTERROGATORIES

The following supplemental reports are required to be filed as part of your statement filing. However, in the event that your company does not transact the type of
business for which the special report must be filed, your response of NO to the specific interrogatory will be accepted in lieu of filing a "NONE" report and a bar code
will be printed below. If the supplement is required of your company but is not being filed for whatever reason, enter SEE EXPLANATION and provide an
explanation following the interrogatory questions.

Response

1. Will the Trusteed Surplus Statement be filed with the state of domicile and the NAIC with this statement? NO
2. Will the Medicare Part D Coverage Supplement be filed with the state of domicile and the NAIC with this statement? NO
3. Will the Reasonableness of Assumptions Certification required by Actuarial Guideline XXXV be filed with the state of domicile and electronically

with the NAIC? NO
4. Wil the Reasonableness and Consistency of Assumptions Certification required by Actuarial Guideline XXXV be filed with the state of domicile

and electronically with the NAIC? NO
5. Will the Reasonableness of Assumptions Certification for Implied Guaranteed Rate Method required by Actuarial Guideline XXX VI be filed with

the state of domicile and electronically with the NAIC? NO
6. Wil the Reasonableness and Consistency of Assumptions Certification required by Actuarial Guideline XXXVI (Updated Average Market Value)

be filed with the state of domicile and electronically with the NAIC? YES
7. Wil the Reasonableness and Consistency of Assumptions Certification required by Actuarial Guideline XXXVI (Updated Market Value) be filed

with the state of domicile and electronically with the NAIC? NO

Explanations:
1. The data for this supplement is not required to be filed.

The data for this supplement is not required to be filed.
The data for this supplement is not required to be filed.
The data for this supplement is not required to be filed.
The data for this supplement is not required to be filed.

N o kR b

The data for this supplement is not required to be filed.

Bar Code:

KT QR0 ATRC O AR AITR AR AL ATR LA RRER AR IR AR ARARL
* 6 7 6 442 0184900O0O0O0 1T = * 6 7 6 442 01844700 UO0O0 1 *
(R A
* 6 7 6 442 018 3 6500001 =*
AT TR DL ERATRACTOMAR T TR AR AR AELEDATE WL R REER AR A SRR ARAL
* 6 7 6 442 0184450000 1 =* * 6 7 6 442 018449000 O0 1 =
KT TR DL ERATRACIOMR T TR AIR AR
* 6 7 6 442 01844600001 =*
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Statement as of March 31, 2018 of the PENN MUTUAL LlFE |NSURANCE COMPANY
Overflow Page for Write-Ins

Additional Write-ins for Assets:

Current Statement Date 4
1 2 3
Net Admitted December 31,
Nonadmitted Assets Prior Year Net
Assets Assets (Cols. 1-2) Admitted Assets
2504. Expense Advances....

2505. Other Assets |
2506. AGENtS RECEIVADIE. ........cvucvieieiciic ettt
2507. Prepaid PENSION ASSEL..........c.vuiiiiririreirieieisissss sttt ssssessesssssssassesans
2508. Suspense .
2597. Summary of remaining write-ins for Line 25

.................... 7,878,236

4,856,759
37,697,811

Additional Write-ins for Liabilities:

1 2
Current December 31
Statement Date Prior Year
2504. Other Liabilities R RAYAYY
2597. Summary of remaining write-ins for Line 25 L7 AT7
Additional Write-ins for Summary of Operations:
1 2 3
Current Prior Prior Year Ended
Year to Date Year to Date December 31

2704, INEIESE ON LLC NOTE......veceiveeeceeieect ettt ettt bttt a et a et ae b a ettt ss et et s st es s seen 761,408 702,566 2,957,938

2705.  Net Investment Income on Funds Withheld... ..11,376,077 ..8,821,923 ..38,396,352

2797.  Summary of remaining write-ins for Line 27 12,137,485 | ... 9,524,489 41,354,291

Q15




Statement as of March 31, 2018 of the PENN MUTUAL LlFE |NSURANCE COMPANY
SCHEDULE A - VERIFICATION

Real Estate

1

Year to Date

2
Prior Year Ended
December 31

© © NGk W

_
o o

Book/adjusted carrying value, DECemMDEr 31 Of PHOT YEAT.........ccciueieieieirieie et nann
Cost of acquired:

2.1 Actual cost at time of acquisition
2.2 Additional investment made after acquisition.
Current year change in encumbrances.............
Total gain (loss) on disposals............
Deduct amounts received on disposals............ccceverrreierrennnn.

Total foreign exchange change in book/adjusted Carrying VAIUE............cvurieenririrnrenrireiecnsiseee s ssesenn
Deduct current year's other-than-temporary impairment recognized
Deduct current year's depreciation
Book/adjusted carrying value at end of current period (Lines 1+2+3+4-5+6-7-8).........cccevvrerrerinreesiieiesssssesssseneesssenees
Deduct total NONAAMItIEA @MOUNLS...........ccoviieieiiieice et a s bbb ssnsenes
Statement value at end of current period (Line 9 MiNUS LINE 10).........cccuiuiueriiiiiiictciecices e ssseenens

................................... 34,547,217

468,728

................................... 33,441,226

..2,870,512

..................................... 1,764,520

................................... 34,078,489

................................... 34,547,217

SCHEDULE B - VERIFICATION

Mortgage Loans

1

Year to Date

2
Prior Year Ended
December 31

©® N o ok

©

1.
12.
13.
14.
15.

Book value/recorded investment excluding accrued interest, December 31 of PHOT YEar..........c.ovureeeneereuneeneeneereeseeeeeeneens
Cost of acquired:

2.1 Actual cost at time of acquisition
2.2 Additional investment made after acquisition
Capitalized deferred interest and other.
Accrual of discount
Unrealized valuation increase (decrease)
Total gain (loss) on disposals
Deduct amounts reCeived 0N AISPOSAIS..............cvuevriiveiieieieics sttt ettt b bbbt
Deduct amortization of premium and mortgage interest points and commitment fees..............
Total foreign exchange change in book value/recorded investment excluding accrued interest...
Deduct current year's other-than-temporary impairment recognized............cocvvvvreneenenisineneneneeneens

Book value/recorded investment excluding accrued interest at end of current period (Lines 1+2+3+4+5+6-7-8+9-10)...
Total valuation @lIOWANCE. ............covueueiircieicte et b st n s b s tene
Subtotal (Line 11 plus Line 12)..
Deduct total nonadmitted amounts............cccoeveeerernerisirreineens

Statement value at end of current period (Line 13 MINUS LINE 14)........ciiiiiieiiiisiesiesie sttt es s nsaneas

SCHEDULE BA - VERIFICATION

Other Long-Term Invested Assets

1

Year to Date

2
Prior Year Ended
December 31

© N o ok w

©

1.
12.
13.

Book/adjusted carrying value, December 31 Of PHOK YEAI..........cccvviveiiceiiee et
Cost of acquired:

2.1 Actual cost at time of acquisition
2.2 Additional investment made after acquisition
Capitalized deferred interest and other.

Accrual of discount
Unrealized valuation increase (decrease)
Total gain (loss) on disposals
Deduct amounts received on disposals
Deduct amortization of premium and depreciation
Total foreign exchange change in book/adjusted Carrying VAIUE............c.cccueveeveeveieesieee e et
Deduct current year's other-than-temporary impairment recognized
Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5+6-7-8+9-10)
Deduct total nonadmitted amounts
Statement value at end of current period (Ling 11 MINUS LINE 12).......overeirirrrismeireisnessessessssssssessssssssssssnssssssssssssessssssssssasssses

.............................. 1,093,704,708

9,603,500
..... 2,151,718
....................................... (797,031)

.............................. 1,002,104,690

80,848,320
130,520,699
....................................... (101,247)

109,141,129
11,984,637
.................................... (1,740,386)
..................................... 4,787,582

1,135,252,933
13,214,335

...1,093,704,708
13,275,512

.............................. 1,122,038,598

.............................. 1,080,429,196

SCHEDULE D - VERIFICATION

Bonds and Stocks

1

Year to Date

2
Prior Year Ended
December 31

©® NS ok N =

. Total investment income recognized as a result of prepayment penalties and/or acceleration fees.
. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-7+8-9+10)...
. Deduct total nonadmitted @aMOUNLS..............ccevevireieieieisie e
. Statement value at end of current period (Ling 11 MINUS LINE 12)........coiiiiviriiiieiesieiecessssisississeesessssessssssssssessssssssnens

Book/adjusted carrying value of bonds and stocks, December 31 of prior year
Cost of bONAS AN SLOCKS ACUIFED.........vevererririiceei sttt sttt
Accrual of discount
Unrealized valuation increase (decrease)
Total gain (loss) on disposals
Deduct consideration for bonds and stocks disposed of
Deduct amortization of premium
Total foreign exchange change in book/adjusted carrying value...
Deduct current year's other-than-temporary impairment recognized....

9,889,872,945
770,178,297
..17,880,172
1,071,897
(3,970,054)
304,857,662
...26,217,669
1,141,220

..... 1,031,322 |...

9,299,512,707
2,022,705,080
....80,039,096
7,179,073
34,899,630
...1,435,654,435
122,235,326

10,346,130,468

....10,346,130,468




Statement as of March 31, 2018 of the PENN MUTUAL LIFE INSURANCE COMPANY
SCHEDULE D - PART 1B

Showing the Acquisitions, Dispositions and Non-Trading Activity

During the Current Quarter for all Bonds and Preferred Stock by NAIC Designation
2

20ISsO

Book/Adjus:ed Carrying Acquisitions Dispob;itions Non-Traditg Activity Book/Adjusfed Carrying Book/Adjus?ed Carrying Book/AdjusZed Carrying Book/Adjus?ed Carrying
Value Beginning During During During Value End of Value End of Value End of Value December 31
NAIC Designation of Current Quarter Current Quarter Current Quarter Current Quarter First Quarter Second Quarter Third Quarter Prior Year
BONDS
NAIC 1 (8)-vvvevereeeerreenmeeessseeseesesseessseesssessssesssssssesssesssssenssssssssssssessssssns | sesssssssssssnssssnns 6,430,956,841 | ..oovveerrrrerrinenns 489,217,304 | ..ovvocverrrrrrinnne 217,840,353 | ..oovoccrieii 61,520,446 | ...cooovirirrinn B,763,854,238 | .....coourerrerierieeeiineninenienenns | creeesiesenes st nestens | ereesesneseessiens 6,430,956,841
NAIC 2 (8)-vvvevereeerrerrseeessssisesisens s sesesseessessssessssssssesssssssessssessssssns | sesssesssnssssnsessons 2,380,667,294 | ....vvvverririnns 169,887,160 | ...vovvvevnrirerercnens 49,844,419 | oo (38,896,597) | ...uvvvurirnrirnen 2,467,813,438 | ... | et | s 2,380,667,294
NAIC 3 (8)-vevererereerrrieeseseseieesisesessess s sese s essssssnseneses | onesssesssessesesssenens 286,183,422 | ..o 28,765,142 | oo 20,308,798 | ....vvrnrirririeriins (33,145,421) | c.oovveecrrerriene 261,494,345 | ....oooooiceinetnenieerinies | e | et 286,183,422
NAIC 4 (8)-vvvvrvevereererereeeseessseesseessssssseesssssssssssssssssssssssssssssssssssassssensssns | soesssssssssssssnsssnsenns 75,738,523 | oo 5,147,500 | oovvrrveereeireeeeienenns 3,317,646 | ovvvereceeeeienenns 3,091,027 | ovvoreeereeeeens 80,659,404 | ....oooeerrererererereeeisessssssnnees | eeesseesssessesss st sssstssssnestnn | resssnsssesssenssnees 75,738,523
NAIC 5 (8)-vrvvvvereerreereeesseesseeesseessssessseesssesssssesssesssssssssessssssssnssssassssassssns | soessssssssssssssssssenns 28,486,344 | ..o | et 98,680 | ..veoreeerrereeerneiaae 3444546 | ..o 31,832,210 | ooeerrreeeerreeeneeeeessseesnnnnnes | creeesnessesssess st sssssnssnens | eeessnessess st 28,486,344
7,521,533 [ oo 2,855,188 1,084,715 5,751,060 7,521,533
TOtAl BONGS. ... senne s st senessensenes | anessessnsnesssesens 9,209,553,957 | ...ovviiiiriiniinns 693,017,106 | ....cvvvvrrieriincnenns 294,265,084 | ..o (2,901,284) | ..o 9,605,404,695 | ......coovrririiiniriiiinini s 0 | s [\ [P 9,209,553,957
PREFERRED STOCK
NAIC 1ot seest sttt ss st sessssssnnses | eessssssssssssnsssnsenns 24,946,575 | ..o | eeeseesee e 7,560,000 | .oooeoreeerrermerereeereneseessnnesnes | ceveneessenesnesesneeens 17,388,575 | .vovovvermeeermeeereeesnnessesssneessnsessas | enesssssssssssssssssssssssssssssssssssssnns | seesssssssnsssssnssssssnns 24,946,575
NAIC 2.ttt ssssssssnnses | eesesssessassssessssssenns 72,629,880 | ovoooeerecercrereeinnns 5,119,000 | .ooveveeerrrerneemseessneesnesseeesnes [ rreesseessssessessnessssesssesssessssennes | eesseessesssesneeessieens TT,T48,880 | .ooeeoeceeeeeeeerneeeeessseessssnnes [ creeesressnssessesssssssssssssesssssssnens | cessmnesssssssnnesssnssnnes 72,629,880
10, NAIC 3ottt esisnens | onesieast s 8,048,500 | ....cevurvrrrernrnirerineniensienisees | rereieni e enes | sttt | ettt enees 8,048,500 | ...uvvvurrrrerermrninesnerieninenises | et | e 6,048,500
110 NAIC 4t enisnens | et 7,800,000 [ c.ooovorerernrirrisiereseesienesennines | oneeessesssesesesss s sness s | seresiess st enes | eresieens s 7,600,000 | ..oovevevrrrernnrieneienrieeeinenisns | creresessiesessese s | seresnenese s 7,600,000
12, NAIC Bttt | nes s b ekt ne s | Seeee st | SeRS RSkt | bRt | et 0 [ e [ et | st s
13, NAIC Bt eess st nsssnees | setsssssssssssesssnsassssees 782,814 | ovveuveeeesscesssnsssesessssssssssasees | sossssesssssssssesssssssssssssssssssnsssssssss | esssssssssssssssssasssssssssanssssnsssessans | seoseesssssssssssssssssssssnnes 782,814 | oveoevereeersressnessssssssessssssssnees | cersssessssssssesssssssssssssssssasssssssssas | sssssssssssssssssssssssssssssanes 782,614
14, Total Preferred SIOCK.........ovrrvemreerrrieceineeinsesisenesseeiseeseesssessssssseesns | sesessessssssssssssnees 112,007,569 | ..o 5,119,000 | ..o 7,560,000 | ..o s I [P 109,566,569 | ....ccoorerreennnrnreeseeeereeeens 0 | oo (] SR 112,007,569
15, Total Bonds and Preferred StOCK...........cuwrimrisnirensisneninessesesesssnenes | seeseesessesesssesens 9,321,561,526 | .oovvvvevriiriins 698,136,106 | ....vvovrrnrricninns 301,825,084 | ......ccoovvriiiirnininnns (2,901,284) | ..o 9,714,971,264 | ... 0 ] e [\ [ 9,321,561,526

Book/Adjusted Carrying Value column for the end of the current reporting period includes the following amount of short-term and cash equivalent bonds by NAIC designation:
NAIC 1§.......... 0; NAIC2S........ 0; NAIC3S...... 0; NAIC45S........ 0; NAIC5S........ 0; NAIC6S.......... 0.




Statement as of March 31, 2018 of the PENN MUTUAL LlFE |NSURANCE COMPANY

SCHEDULE DA - PART 1

Short-Term Investments

Book/A1djusted N N Eal Interest ?)ollected Paid for Accsrued Interest
Carrying Value Parllal Year To Date Year To Date
9199999.......oomrririieririserirerienes | | e XXKreveierrireriiines v | ereeeeesesssinenes s | ot
SCHEDULE DA - VERIFICATION
Short-Term Investments
1 2
Prior Year Ended
Year To Date December 31
1. Book/adjusted carrying value, DECEMDET 31 Of PHIOF YEAI ..ottt st sssssssesss | sesssessessesssssssessessssassessesssessessessnsns [0 160,034,783
2. Cost Of Short-term iNVESIMENES ACUINEA...........ccvviviieciciceie ettt bbbt bbb | sestessessssssssssessesssbessessebesbssssaesssssstensess | evissssessesssssssassesssssnsan 2,412,430,406
3. ACCIUAL OF GISCOUNL.......ooiiiiiiiiii bbb | £4he bbbt bbb | Sobbs bbbt bbb bbb
4. Unrealized Valuation INCrEASE (AECTEASE)....... . ruuurerereereeereereeseesreesseseasessseesesseesessesseesaessessassessessessasssessessassssssessassssssess | 1etsessessssssesessassnessessasssssessassassessessanss | sesesssssssssssasssssessassessessssssssnssssnsneens
5. Total ain (I08S) ON QISPOSAIS.........c.cvvviveiiecreiireieiiee ettt b et et a b et bt a s s st s st ebessssessesaebanaes | sbesessssesesstesessnsesassesebessetesessesesssansesanse | bessebesssesesinsesssssebessetessssnaebnes 12,509
6. Deduct consideration reCeIved ON QISPOSAIS............c.cvcuiuiieieiitiiieie sttt s s s s s b benas | 4essessessesssssssesses st esses e bssssssssessssansensens | evissssessessesssssssessesnsan 2,572,477,698
7. Deduct amortization Of PIEMIUML..........cccvicuiiiieiics ettt st b st s s s b saebessnaens | stessssesassstesesssses s e ba b s s et e s s sesebsssebessntens | nebebssesesssesesanseses et e s es e se b sae b e s s s s e as
8. Total foreign exchange change in bOOK/AQJUSIEA CAIMYING VAIUE..........cc.cuuriuiurieereieeeeeiieiescie ettt asesseses | £reesessessessessessasssee st esssesestesssebsessantans | sessestassessees s b e s es s st e st s st s s baees
9. Deduct current year's other-than-temporary impairment FECOGNIZEM. ..........cuuvueuririreireireireeeeieteee et seees | essessssssesessssssssesssssseesesssssnsessssssssnsessess | sressesassessessessnssssesseesssansessessessnsassessssnce
10. Book/adjusted carrying value at end of current period (LIS 142+3+4+5-6-T+8-9).........coeviurirriereieisieieeese s | et ses 0 | e 0
11, Deduct total NONAAMILEA BMOUNLS............cuiiierieeieeieciecsee et s s es | 26 seE et neE et snenentent e | Hoeesenenen e ent s st
12. Statement value at end of current period (LiNe 10 MINUS LINE T1).....ceieriuiiieieiisissiesiessstssisssessssssesssesessssessessesssssnsanss | sesssssssesssssssessessesssssssassesssssssessassssanes 0 | et 0
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Statement as of March 31, 2018 of the PENN MUTUAL LlFE |NSURANCE COMPANY

10.

1.

3.1

3.2

33
41

42

43

SCHEDULE DB - PART A - VERIFICATION

Options, Caps, Floors, Collars, Swaps and Forwards

Book/adjusted carrying value, December 31, prior YEar (LINE 9, PHIOT YEAI)........ccveieuiueiieieieissie ettt sttt bbb st enas (238,704,591)
Cost paid/(consideration reCEIVEA) ON AATIIONS...........cvcereririrerieireissseeie st ssss st e st E e £ (682,906)
Unrealized Valuation INCIEASE/(UECIEASE). .........cvueuiiiieireieieieie ettt sttt s bbb s st b 88888 s R bR bbbttt 22,777,604
Total gain (10SS) ON tEMMINALION FECOGMIZEM. ..........ruueverererrereeeeeeeseeieseseeseeseseseeseese st sseseesessees e ssessee s ss e s sseee s s E e a8 8 e s eS8 eS8ttt e en st ensres i 11,418,210
Considerations received/(paid) ON tEIMINALIONS. ..........cciiieieieirreie ettt s bbb s s s R bbbt nn 8,628,232
AAMOTHZALON. ...t o8£8R e
Adjustment to the book/adjusted Carrying Value Of NEAGE IIEML........c..cirieeeis bbbttt
Total foreign exchange change in boOK/adjUSLEd CAMTYING VAIUE. ...ttt ettt s sttt
Book/adjusted carrying value at end of current period (LINES 1+ 2+ 3+ 4 =5+ 64 7+ 8)...cviiiiieiieeieeesieese ettt (213,819,915)
DEAUCE NONAAMITIE BSSELS........eueverererrieiiiciee ittt bbbk bbb
Statement value at end of current period (LINe 9 MINUS LINE 10).........ciiiieiiciieieie ettt bbb bbbt bbb es s b bbbt se bt s b b aebenas (213,819,915)

SCHEDULE DB - PART B - VERIFICATION

Futures Contracts

Book/adjusted carrying value, December 31, prior YEAr (LINE B, PHIOT YEAI).......c.vuururerirereeeseesessssesessssssssessessssssessessssssessesssssssssessassssssessessssssessesssssessessanssessassnssnssessons 372,505

Cumulative cash change (Section 1, Broker Name/Net Cash Deposits Footnote - Cumulative Cash Change ColUMN)..........cccviueieieienieieesissee s (3,515,123)

Add:
Change in variation margin on open contracts - Highly Effective Hedges:

3.11 Section 1, Column 15, current year to date minus............cccceveeeee.

3.12 Section 1, Column 15, PriOF YT ........ccvivrrrreeieireissreieeessessseeenns 0

Change in variation margin on open contracts - All Other:
3.13 Section 1, Column 18, current year to date minus..............ccceevnee (3,142,623)
3.14 Section 1, Column 18, PriOr YEar........ccovuuererreereeeereneereiseesneeseieenns 372,501 (3,515,123) (3,515,123)

Add:
Change in adjustment to basis of hedged item:

3.21 Section 1, Column 17, current year to date minus............c.cccevevenee

3.22 Section 1, Column 17, PriOr YEAI........c.ccvveieerererereeeieessaeieienas 0

Change in amount recognized:
3.23 Section 1, Column 19, current year to date minus..............cccevvnenee (3,142,623)
3.24 Section 1, Column 19, PriOr YEAI..........ccvvveveererereereesreisiseseseesienas 372,500 (3,515,123) (3,515,123)

SUDLOLAI (LINE 3.1 MINUS LINE 3.2)......cuieieiiiiiteieteteie ettt ettt st s 8 e s 484 s st s b b2 st b bbb bttt (1)

Cumulative variation margin on terminated contracts during the Year..........ccccceevveveveeeveeeeseeeeenns 2,641,232

Less:

4.21 Amount used to adjust basis of hedged item.........cccoovvrrrrrirnennee

4.22  Amount recognized 2,641,232 2,641,232

SUDLOAL (LINE 4.1 MINUS LINE 4.2).....c.uuriuieeeeieiieeeseieisessssts e sssseseese st essss e ssessas s ssss s e s es s s a8 s et e84 2 88428428 R 2RSSR E e E e en st en e 0

Dispositions gains (losses) on contracts terminated in prior year:

5.1 Total gain (loss) recognized for terminations in prior year..............cccccovevviererennee.

5.2 Total gain (loss) adjusted into the hedged item(s) for the terminations iN PrOT YEAI..........c.vieiiiiirieiesee st en

Book/adjusted carrying value at end of current period (LINES 1+ 2 + 3.3 = 4.3 = 5.1 = 5.2)...e ettt sttt (3,142,618)
DedUCE NONAAMILIE BSSES..........ieuiiiiiiiiicii bbb bbb

Statement value at end of current Period (LINE 6 MINUS LINE 7)........c. ittt ss st s bbb bbb bbbt (3,142,618)
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Statement as of March 31, 2018 of the PENN MUTUAL LlFE |NSURANCE COMPANY

Sch.DB -Pt.C -Sn. 1
NONE

Sch.DB -Pt.C-Sn. 2
NONE
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Statement as of March 31, 2018 of the PENN MUTUAL LlFE |NSURANCE COMPANY
SCHEDULE DB - VERIFICATION

Verification of Book/Adjusted Carrying Value, Fair Value and Potential Exposure of all Open Derivative Contracts

Book/Adjusted Carrying Value Check

1. Part A, SECHON 1, COIUMN T4 ...ttt bbb (213,819,903)
2. PartB, Section 1, Column 15 plus Part B, Section 1 Footnote - Total Ending Cash Balance.............cccccovuervirisieneiriererrennns (3,142,623)
3. TOtAI (LINE 1 PIUS LINE 2)...euuvereeeeueiiscieseiseesisseseeesseses sttt (216,962,526)
4. PartD, SECON 1, COIUMN B........ouuiiiiriri bbb 83,674,783
5. PartD, SECHON 1, COIUMN B.......courvieiriieicieieisie ettt s s bbbttt (300,637,314)
6. Total (LIne 3 MINUS LINE 4 MINUS LINE 5)....ouvueiiiiieieieieiie ettt ettt s8R sttt s 5
Fair Value Check
7. Part A, SECHON 1, COIUMN 16.......c.cviriieiieeiiice ettt bbbt b a bbbt s bbbttt a b n s seee (213,819,903)
8. Part B, SECHON 1, COIUMN 13......oiiieicicteies ettt et a sttt et ettt en st s e sen s sanes (3,142,623)
9. TOtAl (LINE 7 PIUS LINE 8).....vovoieeieie ettt ettt ettt a s s s a st e bbb s s s s s et et A s bbb e b e s et st st s sttt s e et s na st (216,962,526)
10, Part D, SECHON 1, COIUMN 8........ooeveeieieece ettt ettt a sttt s et b st s s bnen 83,674,783
11, Part D, SECHON 1, COIUMN 9.ttt bbbttt ettt s st st s st nen (300,637,314)
12, Total (Line 9 MINUS LINE 10 MINUS LINE 11)......vuereeereirerirsisresesesseseessssssssessessessessessessssssessessssssessessasssessessassssssessassssssessessssssessessasssessessssssssessossssssessasssssessessnssnssassons 5

Potential Exposure Check

13, Part A, SECHON 1, COIUMN 27.....oieeeecee ettt ettt bt ettt bt e ettt s bt nee 102,330,777
14, Part B, SECHON 1, COUMN 20.........ouiieiciieie ettt ettt ettt ns et b e 7,269,000
15, Part D, SECHON 1, COIUMN T ..ottt bt ettt bbb s st st s st nee 109,599,777
16.  Total (LiNe 13 PIUS LINE 14 MINUS LINE 15). ... curereireeeireiseesseeeeseessseeesessessse e ssessssssessesssssssssessessssssessessssssessessssssessssssssessessasssessessassssssessassnssessesssssessessasssnssessassane 0
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Statement as of March 31, 2018 of the PENN MUTUAL LlFE |NSURANCE COMPANY
SCHEDULE E - PART 2 - VERIFICATION

Cash Equivalents

1

Year To Date

2
Prior Year Ended
December 31

. Total gain (loss) on disposals

. Statement value at end of current period (Line 10 minus Line 11)

. Book/adjusted carrying value, December 31 of prior year................

. Cost of cash equivalents acquired...........cccoueverrerereeieeiesins

. Accrual of dISCOUNL........ccvvieiiieieeeee e

. Unrealized valuation increase (decrease)..........cocvvvvrieereenerenenenns

. Deduct consideration received on disposals...............cccevuererriernne

. Deduct amortization of premium............cccceuveerireeieceieceiees

. Total foreign exchange change in book/ adjusted carrying value.....

. Deduct current year's other-than-temporary impairment recognized

. Deduct total nonadmitted amounts.............cccoceevireerrieeniriesiseiens

. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-7+8-9)..........ccoevervrrererverrrsrernnnns

.......................................... 218,037,230

....................................... 1,389,392,059

....................................... 1,037,516,918

.................................................. (11,346)

....................................... 1,531,348,126 | ...ovvvvierrirericriinnenn.. 819,463,933
............................................ 76,118,232 | cooovvverinriiscieniieninnnnn. 218,037,230
.......................................... 218,037,230
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Statement as of March 31, 2018 of the PENN MUTUAL LlFE |NSURANCE COMPANY

Sch. A-Pt. 2
NONE

Sch.A-Pt. 3
NONE

Sch. B - Pt. 2
NONE

Sch.B -Pt. 3
NONE
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Statement as of March 31, 2018 of the PENN MUTUAL LIFE INSURANCE COMPANY

SCHEDULE BA - PART 2
Showing Other Long-Term Invested Assets ACQUIRED AND ADDITIONS MADE During the Current Quarter

1 2 Location 5 6 7 8 9 10 11 12 13
3 4
NAIC Date
Desig- Originally | Type and | Actual Cost at Time of | Additional Investment Amount of Commitment for Percentage of
CUSIP Identification Name or Description City State Name of Vendor or General Partner nation Acquired Strategy Acquisition Made after Acquisition Encumbrances Additional Investment | Ownership
Joint Venture or Partnership Interests That Have Underlying Characteristics of Common Stocks - Unaffiliated
000000 00 O0|Atlas Venture Fund X, L.P. Cambridge ... . | Atlas Venture Partners. 03/20/2015.... 1 2,039,266
000000 00 O|Atlas Venture Fund XI, L.P Cambridge . | Atlas Venture Partners, 06/30/2017.... | .... . ...404,948 ..11,595,052
000000 00 O0|Battery Ventures XI, L.P.......... Waltham . | Battery VENtUIES.......c.covuriereieecieeseeieeeseee s 02/22/2016.... 1 ....2,002,000
000000 00 O|Battery Ventures XII, L.P. Waltham........ccccovernrnineriicnnns . | Battery VENtUIES.........covuivieeieisieiescnceeseeeecens 01/31/2018.... | oveevrrnee [ I 172,500 | v | e | e 11,327,500
000000 00 0|Bessemer Venture Partners IX Institutional L.P Larchmont .|B VENtUIE PaMNETS...........cvieiieieice et eseessessssens | eerereseserenes 02/28/2015.... 1 . 2,830,962
000000 00 0|Cross Creek Capital Partners Il L.P.........ccccoervrninns Salt Lake City. . | Cross Creek Capital.........c.coueiriveiniieiiseeseiesienns 08/29/2013.... | cveveeeveeeres | eerreeveeerereesereeeerenens | eeereeeereniereen 150,000 | vt | e 1,465,000
000000 00 O0|Cross Creek Capital Partners IV, L.P Salt Lake City. . | Cross Creek Capital 03/31/2016.... . 3,266,630
000000 00 O|European Secondary Development FUNd V............ccoeiriniinirininieeinenesesee s London, . | Arcis Group. 07/22/2018.... | .ovovreeerrens | eeerreirrnerereenseneeeeseenns | envenenieneennns 1,184,544 | | e 7,394,400
000000 00 0|Frazier Life SCIENCES IX, L.P........cvurrieiiieiiiieririeisiesiesiesiees s seenesenens Menlo Park.........cccovviveiniienieninn . | Frazier Healthcare Partners................. 10/31/2017.... 1] 520,000 | ..o | e | e 19,480,000
000000 00 O|Frazier Life SCIBNCES VI, LP....covvieee et Menlo Park.... . | Frazier Healthcare Partners................. 09/30/2015.... T e | e 966,000 4,998,000
000000 00 0]Jackson Square Ventures I, L.P. Menlo Park.... . [ Jackson SQUArE VENIUTES. ..o 11/28/2011.... 1 84,564 466,254
000000 00 OLightspeed Venture Partners X, L.P Menlo Park.........covereenirerncenenns . | Lightspeed Ventures...........cccoeuveerieecrinerneerncens 07/07/2014.... 1 540,000
000000 00 O|Lightspeed Venture Partners XI, L.P Menlo Park . | Lightspeed Ventures............cccoeeveieereeeneieinnenns 03/10/2016.... 1 ....3,300,000
000000 00 O|Lightstone Ventures, L.P. Boston . | LIGhtSTONE VENIUIES.......ocvieiriiee et | cbesisssennenes 10/22/2013.... 1 ....1,147,500
000000 00 O|Longitude Venture Partners I, L.P.........ccooiiririrerrieecrreee s Menlo Park.........c.ooveerereeincennnnns . | Longitude Capital Management Co., LLC........ccoveuremeniereieieenereieeieseeseieseeeeseneeeeens 04/25/2013.... 1 525,811
000000 00 O |Longitude Venture Partners Ill, L.P Menlo Park.... . | Longitude Capital Management Co., LLC.......... 03/31/2016.... 1 ....6,559,212
000000 00 0|Menlo Ventures XIV, L.P Menlo Park.... . | Menlo Ventures 05/31/2017.... 1 ..10,200,000
000000 00 0[OMEGa FUNA IV, L.Pue.ooiiiireisee et BOStON. ... . | Omega Fund Management............cccccoovrirrirnierreieinnenns 06/20/2013.... . 229,319
000000 00 0|OmegaFundV,L.P..... Boston... . | Omega Fund Management............cccvevevrinerrernrinninns 04/30/2015.... | covvevvrrerires | cerrnerneireinniseeennsinseennns | evnseenissnnnenen TORABT | i | v 6,542,340
000000 00 0|Point 406 Ventures Ill, L.P . Boston... .406 Ventures. 04/30/2015.... 1 4,110,000
000000 00 0|Rembrandt Venture Partners Fund Three, L.P Menlo Park........cccceeeenieieinnnns . | Rembrandt Venture Management, LLC... 04/02/2012.... 1 165,000
000000 00 0|Sanderling Ventures VII, L.P San Mateo. . | Sanderling Ventures..........c.coocverreuncenieincnenns 09/03/2013.... 1 1,900,000
000000 00 O0|Shasta VenturesV, L.P........ Menlo Park.........cc.cceevererieinrinnnnn . | Shasta Ventures Management 06/27/2016.... 1 5,200,000
000000 00 0|Sigma Prime Partners IX, L.P... Menlo Park.... | SIgMA PaMNETS......ovviviiiceicsenie e 05/29/2012.... 1 1,199,746
000000 00 O] Trinity Ventures XII, L.P. Menlo Park.... . .| Trinity Ventures 10/31/2015.... 1 . 4,980,000
000000 00 0|Upfront Opportunity Fund I, L.P Los Angeles CA.... | Upfront VENtUTES..........ccoorrierieinnireienierisniisniis 03/31/2015.... T o | 36,494 | 802,841
000000 00 OfUpfrontV,L.P.....cccce...c.. Los Angeles CA.... [Upfront VENtUres..........ccreurerrieineereerceeescneeeeeees 11/30/2014.... 1 2,083,653
000000 00 0[US Venture Partners XI, L.P. ... | Menlo Park. .| US Venture Partners. 05/20/2015.... 1 .. 7,875,000
1599999. Total - Joint Venture or Partnership Interests That Have Underlying Characteristics of Common Stocks = Unaffili@ted. ... o ensees [ 1,097,448 | ... 12,467,621 | o0 | s 124,225,486
Joint Venture or Partnership Interests That Have Underlying Characteristics of Other - Unaffiliated
000000 00 0|3iEurofund V, L.P. London. GBR. | 3i Group Plc 10/25/2006.... 3 23,103 ...176,091
000000 00 0|ABRY Advanced Securities Fund Ill, L.P . [ ABRY Partners, LLC.........cocumrvrerrrimeinerieeessenienesseenns 09/14/2011.... 2 ...526 5,718,458
000000 00 0|ABRY Heritage Partners, L.P..... . | ABRY Partners, LLC. 07/22/2016.... 3 27,500 4,107,008
000000 00 O|ABRY Partners VII, L.P. . | ABRY Partners, LLC. 08/10/2011.... 3 17,320 700,739
000000 00 O|ABRY Partners VIII, L.P .| Boston... . | ABRY Partners, LLC. 09/30/2014.... B | e | e 205,736 2,155,823
000000 00 0|ABRY Senior Equity Ill, L.P. Boston... . | ABRY Partners, LLC. 08/09/2010.... 2 8,561
000000 00 O|ABRY Senior EQUItY V, L.P......cuueieireiieiieeiieniesieessssesssesiesisees i ssessseens Boston... . | ABRY Partners, LLC. 12/01/2016.... 2 | s | e 113,259 8,043,071
000000 00 O[Acon Equity Partners IV, L.P.........cccocuiiinicnecese s Washington..........cccoeeriveenennn. DC.... | ACON INVESIMENS.........oocvrieieiiiccieieeccee ettt es sttt 04/22/2016.... B | s | e 1,491,936 | oo | e 15,491,187
000000 00 O|Ampersand 2014, L.P Boston . | Ampersand Venture Management..............coeerereuneenireineneeneenseeeeeenenns 10/10/2014.... 3 ....1,900,000
000000 00 0|Apollo European Principal Finance Fund I1, L.P.........cccoviuimincniiernccseiceis Purchase .. . | Apollo Global Management, LLC 07/2312012.... | .ccoevenee. 1 ....2,367,675
000000 00 0|Apollo European Principal Finance FUNd 11, L.P.........cccociminrrniericnnsieisneens PUFCh@SE ..o . | Apollo Global Management, LLC 03/31/2017.... | evererene 1
000000 00 0|Avenue Europe Special Situations Fund [l (U.S.), L.P....c.ovoviririrrererecees New York.. . . | Avenue Capital Group 06/05/2015.... | .ccevvenene L T (PSSR (NSRRIt 800,000
000000 00 0|BlueBay Direct Lending Fund I, LP Guemsey.. .| GBR. | BlueBay Asset Management plc 06/25/2013.... 1,357
000000 00 O|Brynwood Partners VIL.P.................. GreenWich.........ovevevrveeirererirenns CT.... | Brynwood Partners..........ccocueereerereeeuneenineeeneeseseeeeseesesseseeeences 06/18/2010.... 3 32,709
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Statement as of March 31, 2018 of the PENN MUTUAL LIFE INSURANCE COMPANY

SCHEDULE BA - PART 2
Showing Other Long-Term Invested Assets ACQUIRED AND ADDITIONS MADE During the Current Quarter

1 2 Location 5 6 7 8 9 10 1 12 13
3 4
NAIC Date
Desig- Originally | Type and | Actual Cost at Time of | Additional Investment Amount of Commitment for Percentage of

CUSIP Identification Name or Description City State Name of Vendor or General Partner nation Acquired Strategy Acquisition Made after Acquisition Encumbrances Additional Investment | Ownership

000000 00 O|Brynwood Partners VIIL.P................. GreenWich.........ovveveerveeirerercsceens . | Brynwood Parners...........ccooueeeerieneennenenieereeseeeeseeeeneeeeneens 12/27/2013.... K T S STSPRN [STRTRRTR 166,667 | ...ooervenene 2,389,734 | ........... 1.667

000000 00 O0|Carlyle Strategic Partners IV, L.P....... WIlmINgton.......c.cvvveeenieeeins . | Carlyle Group, L.P........ 03/31/2016.... | .ccvvennne T | s | e 644,564 | ... | e 13,622,333 | ........... 0.800

000000 00 O|EnCap Energy Capital Fund IX, L.P. Houston . |EnCap Investments, L. 01/08/2013.... 84,041 1,538,777 0.233

000000 00 O0|EnCap Energy Capital Fund X, L.P.. Houston . | EnCap Investments, L.P... 02/28/2015.... 5,532,303 | ........... 0.340

000000 00 0|EnCap Energy Capital FUNd XI, L.P. ..o sssissiesssisessnienes HOUSEON. ... . | EnCap Investments, L.P... 01/31/2017 . | v | cerrvereeersrneeieniseinnnenens | evnseneriennnneneD0 1,973 | i | v 14,868,853 | ........... 0.246

000000 00 O|EnCap Flatrock Midstream Fund IlI, L.P Houston . | EnCap Investments, L.P... 07/09/2014.... 3,612,593 0.200

000000 00 0|EnCap Flatrock Midstream FUnd [V, L.P........c.ccciiiieiniiiinsessenssiseeenies HOUSEON. ... . | EnCap Investments, L.P.......c.ccccovvrvrmrrivirnnienns 08/31/2017.... | eveeeeeevecees | e 401,348 | oo | e 9,598,652 | ........... 0.333

000000 00 O|Frazier Healthcare VI, LP Seattle . | Frazier Healthcare Partners. 03/26/2008.... 22,500 16,500 0.812

000000 00 O|Frazier Healthcare VII, LP........... Seattle . | Frazier Healthcare Partners. 08/01/2013.... 82,500 640,000 | ........... 1.706

000000 00 O|Fulcrum Capital Partners V, LP.........cccovvernreinrinrninnisirsneeens Toronto Fulerum Capital PAMNETS.........c.evvrireriieieiic sttt ssessns 06/11/2015.... 3| s | e 104,039 | oo | e 6,501,458

000000 00 O|Graham Partners II, L.P.......... Newtown Sqaure .| Graham PAMNErS.......cc.curiiieicicirieceieie ettt sssensessnans | sresessesseenes 01/11/2005.... 3 23,339 61,469

000000 00 0|Gryphon Mezzanine Partners, L.P.........ccccocovviririniniins San Francisco . | Gryphon INVESLONS.........vvuiriiieceieee s 07/01/2017.... 2 | e | e 1,449,909 | ..o | e 1,709,519

000000 00 O|Gryphon Partners IV, L.P............. San Francisco. . | Gryphon INVESLOTS.........cevveerveiicreseee s 09/01/2016.... K T SRR PR (158,842) | ..ovvvrvaene 2,528,675

000000 00 0|GS Global Infrastructure Partners I, L.P............ccccocerviverereveciennes New York .| Goldman Sachs & Co 12/31/2006.... 68,521

000000 00 0|Highbridge Specialty Loan Fund Il LP... New York . | Highbridge Principal Strategies............. 05/06/2013.... | 1voreverirreres | cerreieerenieisnieiensssienes | oerseresnrsernnns 178,782 . 690,323

000000 00 O|Kelso Investment Associates VI, L.P.........ccocoerrenrininnnreseeeneens New York . | Kelso & Company 11/29/2007.... 3 T370 [ oo | e 748,150

000000 00 0|MatlinPatterson Global Opportunities Partners Il L.P.......c..ccccvvenminiiveiinnirernnnens New YOrK.......ocvvvvrcriniieinicis .| Matlin Patterson Global AdVISOTS..............cc.eiiiiiiiiiinieniesissississiesienens 06/22/2007.... | .... 80,000 241,416

000000 00 O|MHR Institutional Partners IV, L.P New York .| MHR Fund Management............coeureeremeemenmenereeeenceneneneeneens 06/2712016.... | .covvoee T | e [ e 850,000 .13,472,303

000000 00 O|Miravast ILS Credit Opportunities L.P........ccccereeriiririernierieieeneae EWING..cooeiieieeee e L MIravast LLC........c.oviceiiceeeecce et 1200172017 .. | oo | e 2,018,821 | ..o | e | e 13,981,179

000000 00 0|Natural Gas Partners IX; L.P........cccveeinrmiminnineneisineeiesisnens Irving . | NGP Energy Capital Management. 03/28/2008.... 10,670 38,461

000000 00 O|NGP Natural Resources X, L.P Irving . | NGP Energy Capital Management. 01/27/2012.... 13,272

000000 00 0|NGP Natural Resources XI, L.P Irving . | NGP Energy Capital Management.............c.cocueiieririnieiiiesissiisssissienes 11/114/2014....

000000 00 O[NGP Natural Resources XII, L.P Irving . |NGP Energy Capital Management..............ccoceurereriereneeneineeeeeseeeeseesesesseseeseeeenees 08/31/2017....

000000 00 O|SPCPartners VI, L.P......cccccooeuiveieieeiiiceieeeeeeeeeeeeeeee e San Francisco .| Swander Pace Capital..........ccccoeumivirreineierncirererseeeiis 06/27/2016.... 3

000000 00 O|Summit Partners Growth Equity Fund IX Boston o | SUMMIE PAMRNETS......covvirieiiee st ensenns | seenssessessanes 09/30/2015....

000000 00 OWarburg Pincus Financial SECtor, L.P..........ccoorueiiririierecesreeee e New York.. . | Warburg, Pincus LLC 09/21/2017.... | ....

000000 00 O |Warburg Pincus Private Equity XII, LP New York . | Warburg, Pincus LLC... 12/21/2015....

....205,560,315

2199999. Total - Joint Venture or Partnership Interests That Have Underlying Characteristics of Other - Unaffiliated...........c.coooiinnniiiiiiccce ....5,140,077
4499999. Subtotal - Unaffiliated 6,237,525 329,785,801
4699999. Totals ....6,237,525 ..25,605,773 ....329,785,801
Showing Other Long-Term Invested Assets DISPOSED, Transferred or Repaid During the Current Quarter
1 2 Location 5 6 7 8 Changes in Book/Adjusted Carrying Value 15 16 17 18 19 20
3 9 10 11 12 13 14
Book/Adjusted Current Year's | Current Year's Book/Adjusted
Carrying Value | Unrealized | (Depreciation) | Other-Than- | Capitalized Total Foreign | Carrying Value Foreign
Date Less Valuation or Temporary Deferred Total Change | Exchange Less Exchange | Realized Gain| Total Gain
Originally | Disposal | Encumbrances,| Increase | (Amortization)| Impairment | Interestand | inB./A.C.V. Changein | Encumbrances Gain (Loss)on|  (Loss) on (Loss) on Investment
CUSIP Identification Name or Description City State| Name of Purchaser or Nature of Disposal | Acquired Date Prior Year (Decrease) | /Accretion | Recognized Other (9+10-11+12) | BJAC.V. on Disposal | Consideration Disposal Disposal Disposal Income
Joint Venture or Partnership Interests That Have Underlying Characteristics of Common Stocks - Unaffiliated
000000 00 0|Morgan Stanley Private Markets Fund Il LP................ New YOrk.......cvevvrvieren. NY.. | Morgan Stanley........cccovmrerervrnierernnins 04/26/2006 |02/23/2018 | ............ 78,248 | ..o [ v | e 0 [ e | e 78,248 | .......... 78,248 | cooveieververes [ v | e (11
000000 00 0[Omega Fund IV, L.P.....cccocvirreiirieierinenessiennns BOStON. ..o MA. | Omega Fund Management.............c........ 06/20/2013 [ 03/13/2018 | .......... 212,996 | .o | e | s (V1 U (SR 212,99 | ........ 212,996 | .o | e | e (1 I,
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Statement as of March 31, 2018 of the PENN MUTUAL LIFE INSURANCE COMPANY

SCHEDULE BA - PART 3
Showing Other Long-Term Invested Assets DISPOSED, Transferred or Repaid During the Current Quarter

1 2 Location 5 6 7 8 Changes in Book/Adjusted Carrying Value 15 16 17 18 19 20
3 4 9 10 11 12 13 14
Book/Adjusted Current Year's| Current Year's Book/Adjusted
Carrying Value | Unrealized | (Depreciation) | Other-Than- | Capitalized Total Foreign | Carrying Value Foreign
Date Less Valuation or Temporary Deferred Total Change | Exchange Less Exchange | Realized Gain| Total Gain
Originally | Disposal | Encumbrances,| Increase | (Amortization) | Impairment | Interestand | inB./A.C.V. Changein | Encumbrances Gain (Loss)on|  (Loss) on (Loss) on Investment

CUSIP Identification Name or Description City State| Name of Purchaser or Nature of Disposal | Acquired Date Prior Year (Decrease) | Accretion Recognized Other (9+10-11+12) | BJAC.V. on Disposal | Consideration Disposal Disposal Disposal Income
1599999. Total - Joint Venture or Partnership Interests That Have Underlying Characteristics of Common Stocks - Unaffiliated..............ccooirioiiieiiicssieeceiesesessssiessissisnies | eveneens 291244 | ................ (V] [P {0 [ 0 0 0 0. 291,244 | ... 291,244 0 0 0 0
Joint Venture or Partnership Interests That Have Underlying Characteristics of Other - Unaffiliated

000000 00 0O|ABRY Advanced Securities Fund II, L.P.. . | Boston. MA. | ABRY Partners, LLC 05/04/2011 | 03/23/2018 349,360 0 ...349,360 .349,360

000000 00 O|ABRY Partners VI, L.P. Boston. ...|MA. | ABRY Partners, LLC.... .. 108/10/2011 [01/05/2018 | ........e..35,289 | covovvrvviveirens | e [ e 0 35,289 35,289

000000 00 O|ABRY Partners VIII, L.P....... . | Boston. .|MA. | ABRY Partners, LLC.... . 1 09/30/2014 {01/17/2018 | .........227,707 | .veovrivrrvernes [ e | ceenne 0 227,701

000000 00 O|ABRY Senior Equity Ill, L.P.. . | Boston. MA. | ABRY Partners, LLC 08/09/2010 |03/21/2018 0 4,461

000000 00 0O|ABRY Senior Equity V, L.P.. Boston. ...|MA. [ ABRY Partners, LLC.... .. | 12/01/2016 | 03/27/2018 | ..cvvevvvini 2,879 | oo | v [ e 0 .2,879

000000 00 0 |Apollo European Principal Finance Fund II, L.P Purchase .... .. |NY.. | Apollo Global Management, LLC. .. 107/23/2012 [ 03/23/2018 | ..........7TO1,676 | oo | v [ v 0

000000 00 0|Avenue Special Situations Fund VI, L.P.. .| New York .. |NY..| Avenue Capital Group..... .. | 06/15/2010 | 03/28/2018 0

000000 00 O|BlueBay Direct Lending Fund I, LP Guernsey.... .. | GBR| BlueBay Asset Management plc. .. | 06/25/2013 |02/15/2018 0

000000 00 0| Carlyle Strategic Partners IV, L.P.... Wilmington.. .. | DE.. | Carlyle Group, L.P....... .103/31/2016 | 02/20/2018 (U PPN IOV 129,944

000000 00 O|EIF United States Power Fund IV, L.P. . | Needham . |MA. | Energy Investors Fund: 11/28/2011 | 02/01/2018 0 88,884

000000 00 0|EnCap Energy Capital Fund VIII, L.P.... Houston TX.. | EnCap Investments, L.P.. .| 11/30/2010 {03/27/2018 (0 [N IS 763,301

000000 00 0|EnCap Flatrock Midstream Fund IIl, L.P.. Houston .. | TX.. |EnCap Investments, L.P.. ..|07/09/2014 | 02/22/2018 (V[ ORI (ST 1,502,199

000000 00 O|Graham Partners Il Co-Investment, L.P... Newtown Sqaure . | PA.. | Graham Partners .1 09/22/2005 |01/09/2018 (0 [URRN IS, 116,577

000000 00 O|Graham Partners I, L.P.........cccccevereevieereiecceieens Newtown Sqaure.............. PA.. | Graham Partners............cccccoevevrrrrrrnennaes 01/11/2005 {01/09/2018 0

000000 00 O|Gryphon Mezzanine Partners, L.P........... . | San Francisco. .. | CA.. | Gryphon Investors. ..107/01/2017 | 03/29/2018 0

000000 00 0|GS Global Infrastructure Partners |, L.P.. . . |NY.. | Goldman Sachs & Co.. .. [12/31/2006 |03/22/2018 0

000000 00 0 |Highbridge Specialty Loan Fund Il LP...........cccovvvrnnns NeW YOrK......oooevvrvrennns NY.. | Highbridge Principal Strategies................. 05/06/2013 |03/16/2018 0

000000 00 O0|Macquarie Infrastructure Partners A/B, L.P.................. New York.... .. NY.. | Macquarie Group, Ltd .. | 12/22/2006 |02/07/2018 0

000000 00 0|MatlinPatterson Global Opportunities Partners IIl L.P.. | New York.... . [NY.. | Matlin Patterson Global Advisors .| 06/22/2007 |03/15/2018 0

000000 00 O|MHR Institutional Partners IV, L.P..........cccovrirnvrinnnne New YOrK......covevvvverercenns NY.. | MHR Fund Management............ccccccrevnee. 06/27/2016 | 03/09/2018 0

000000 00 O|Natural Gas Partners IX, L.P Irving TX.. | NGP Energy Capital Management.. ..103/28/2008 |03/08/2018 0

000000 00 0|New Canaan Funding Mezzanine V, L.P........ccccccco.u... New Canaan...........cc.c..... CT.. | New Canaan Funding .108/05/2011 | 01/05/2018 0

000000 00 O|Newstone Capital Partners I, L.P.......cccovevreerrinreneene Los Angeles.........c.ccoune. CA.. | Newstone Capital Partners..........c.cc......... 12/10/2010 |01/08/2018 0

000000 00 O|NGP Natural Resources X, L.P.... .|lrving .. . | NGP Energy Capital Management.. ..|01/27/2012 | 03/22/2018 0

000000 00 O[NGP Natural Resources XII, L.P.. .|Irving .. .. | NGP Energy Capital Management.. ..|08/31/2017 {01/22/2018 | ... 1816 | e | s | e 0 ..1,616

000000 00 OfPerry Partners L.P. Class C.........cccooverrrrirereireenrinnnnns New York......coccevevvrennnee NY.. [ Perry Partners L.P.........ccccooveevirieinrncnn 12/24/2014 1 01/12/2018 | .......... 396,355 | ..ooieieieereiees | e | e 0 | oo | e 396,355

000000 00 O [Warburg Pincus Private Equity XI, LP........cccocovniinnene New YOrK......covvvvernenns NY.. | Warburg, Pincus LLC........cocovrnirinrrnis 05/24/2012 {03/01/2018 | .......... 258,009 | .o [ [ 0 N 258,009 | ........ 258,009 | .ooovvreriinins [ernennnieieinens [ e [
2199999. Total - Joint Venture or Partnership Interests That Have Underlying Characteristics of Other - Unaffiliated......... oot | eenees 9,312,256 L0 0 0 0 0 ... 9,312,256 | ..... 9,312,256 0 0 0
4499999, SUDLOtAl = UNGFFIIBIEM. ... evve ettt ££ 848888k bbbttt | crrenes 9,603,500 | ..ovvvirerininad (U (U I 0 0 0 0. 9,603,500 | ..... 9,603,500 0 0 0
4899999, TOMAIS........cvvoveereesreeeeieeeieee st ees st SERLER LRk R Rttt | arrie 9,603,500 | ..oovrvnrrrnns (V)] (O] 0 0 0 0. 9,603,500 | ..... 9,603,500 0 0 0
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1 2 3 4 5 6 7 8 9 10
NAIC Designation or

CUSIP Identification Description Foreign Date Acquired Name of Vendor Number of Shares of Stock Actual Cost Par Value Paid for Accrued Interest and Dividends Market Indicator (a)
Bonds - U.S.

38378B  2W 8 | GOVERNMENT NATIONAL MORTGAGE ASSOCIATION.......ccovvurermricernrineernnrerinins [ onvrersneenns 03/01/2018........ PAYUP ..ottt 95,915 95,915 |........ 1

38378B  3F 4 | GOVERNMENT NATIONAL MORTGAGE ASSOCIATION. .1 03/01/2018........ PAYUP. 30,361 30,361 |........ 1

38378B M6 3 | GOVERNMENT NATIONAL MORTGAGE ASSOCIATION. .| 03/01/2018........ PAYUP. 59,789 59,789 | ........ 1

38378B N5 4 | GOVERNMENT NATIONAL MORTGAGE ASSOCIATION........cccvvrivrerniieriirnirirnene .1 03/01/2018........ PAYUP....ooiiirieiseeest s 73,535 73,535 |........ 1

912828 2L 3 |UNITED STATES TREASURY INFLATION INDEXED .1 01/09/2018........ VARIOUS ...t | donnbseenesen st | sbseesensssnsenesenssnssseenennes 150,061,007 | oo 151,254,500 [ oo 272,299 [

0599999.  Total - BONAS = U.S. GOVEIMIMENL. ...........cuiiiveiiiiveieeiieieiieteiesiet sttt sesteseessessssessessssssssssessessses | ebsesssssssesssssesassessesssssssesssssessssassesssssesesssssessssassessessesssseesessesensessesessesessessesessessebse s et essessebessessebees et essessebsssensesssssnsens | ebsesssssssessessesssessesssssssessessesnsessessnssns | tevsessssssssssossessesnssnsesses 150,320,607 | .oovovriieerieiien 151,514,100 | ..cocovvvrnnnnne 272,299 XXX oo,
Bonds - U.S. Special e and Special A

3137BH D2 0 |FREDDIE MAC MULTIFAMILY STRUCTURED PASS JEOURTTROPORRRTOTIUTRN IRRPORRIRTON 01/23/2018........ MERRILL LYNCH PIERCE..........ooiitiiieierissieisieissisiesssse s 1,022,703 | oo | ereenes 11,950 [ 1o

3137BK  GM 6 |FREDDIE MAC MULTIFAMILY STRUCTURED PASS .1 01/16/2018........ MERRILL LYNCH PIERCE 2,708,587 | ... | s 15,150 |1....

3137BL  AE 8 |FREDDIE MAC MULTIFAMILY STRUCTURED PASS .1 01/23/2018........ MERRILL LYNCH PIERCE . . 8,735,470 | ..oveiiieerereieeeniceenieiesseiesiesiseens | s 74,610 |1....

3137BM  TZ 9 |FREDDIE MAC MULTIFAMILY STRUCTURED PASS 02/23/2018........ MORGAN STANLEY & CO.....ccuuuririnirierirerirseessrissrienienes . 12,194,000 | .ooovoiiiicineienesisressines | s 99,354 |1

3137BX HE 5 |FREDDIE MAC MULTIFAMILY STRUCTURED PASS .| 02/28/2018........ BK OF NY/MIZUHO SECU.. 4,350,892 | ..o | e 5,119 [ 1o

3137F2 LM 6 |FREDDIE MAC MULTIFAMILY STRUCTURED PASS .| 03/06/2018........ MORGAN STANLEY & CO. 7,094,936 | ..o | s 21,395 (1

3137FD  EV 0 | FREDDIE MAC MULTIFAMILY STRUCTURED PASS .1 01/12/2018........ J.P MORGAN SECURITIE 4,516,852 | ..o | e 25,847 |1

3137FE BT 6 |FREDDIE MAC MULTIFAMILY STRUCTURED PASS .| 01/24/2018........ BARCLAYS CAPITAL FIX. 4,502,742 | oo | e 48,489 | 1.

3137FE TR 1 |FREDDIE MAC MULTIFAMILY STRUCTURED PASS . | 02/23/2018, CREDIT SUISSE NEW YO......ooevmriiririrnriieiinsriesierereeens 6,374,624 | .....ovviiiicens [ s 61,823 |1....

31419 XR 5 | FANNIE MAE POOL 0471412011 ... | CONVERSION. ..ottt | ebsss e s s s bbbt nsens | £ebeeb b eee bbbt bt | Hotb st b s bbbt bbb (17,114) [ 1....

650404  AA 4 |CITY OF NEWARK NJ....oovvvviriinenns .| 01/25/2018........ RAYMOND JAMES/FISAIN. ..o 2,500,000 | ..o 2,500,000 |........ 1FE

658308  AA 9 |NORTH CAROLINA TURNPIKE AUTHORITY e | 03/14/2018........ PERSHING & COMPANY. 2,563,313 | o 2,250,000 1FE

3199999. Total - Bonds - U.S. Special REVENUE AN SPECIAI ASSESSMENES............oiiieieierisiiiiiiteistieiisiss etretatesssesseesstassessesssssssessessetsssessesessesessessessesessessessessesessessesassessesssssesassessetansessesessesessesetastessebsessnsessesetansensessnsntans  sbsssssss . 56,564,009 | ..coovoverieiiiceee 4,750,000
Bonds - Industrial and Mi:

03027X AR 1 |AMERICAN TOWER CORP .| 02/28/2018........ | BARCLAYS CAPITAL FIX. 1,900,560 | . .2,000,000

03349M  AD 7 | ANDEAVOR.......c.ovviiireririririnisissiesssssinns .1 01117/2018........ EXCHANGE OFFER 5,167,025 | ..oovivieiecs 5,000,000

036752 AG 8 |ANTHEM INC .| 02/27/2018........ CREDIT SUISSE FIRST.....ccoiiuiiieriiieieeisieisseiseresisseensessssesessenenes 3,000,000 | oo 3,000,000

038923 AC 2 |ARBOR REALTY TRUST INC .| 03/08/2018........ DEUTSCHE BANC/ALEX B.......covviiiciieieiciseierenincins 1,999,740 | oo 2,000,000

04010L AV 5 |ARES CAPITAL CORP.........ccoeuuvvrrnnes .| 01/08/2018, MERRILL LYNCH PIERCE...........tviiieiiiiiieiirisiesissssesssesisssiessessssesssenens 4,482,945 | .o 4,500,000

05723K  AF 7 |BAKER HUGHES A GE CO LLC / BAKER HUGHES..........ccccovriimiiirniiciiinrirernnis .1 01/23/2018........ | EXCHANGE OFFER... 3,000,000 . ....17,000

05947U  6C 7 |BANC OF AMERICA COMMERCIAL MORTGAGE TRUS. .1 10/23/2015........ CONVERSION.......cuutiriiiisissieissssise st ss st s st ssessns | 21essssesesssssnssasssesssss s s st ssssesssbsesss | 1essssssnssessessessseses s es s b en s b ssans | oebnbsess e bbb st bbbt (10,524)

091802 AB 4 |BLACK & DECKER HOLDINGS INC.. .| 01/30/2018........ MERRILL LYNCH PIERCE..........ocieiniiierniceiesieessisie s 1,899,030 | oo 1,500,000 | ..o 8,813

101137 AS 6 |BOSTON SCIENTIFIC CORP. .| 02/22/2018........ BARCLAYS CAPITAL FIX ..o 2,994,840 | ..o 3,000,000 |........

11042T  AA 1 |BRITISH AIRWAYS 2018-1 CLASS AA PASS THR... .| 03/14/2018........ CITIGROUP GLOBAL MKT 2,000,000 | ..o 2,000,000 |........

11043H  AA 6 |BRITISH AIRWAYS 2018-1 CLASS A PASS THRO... .| 03/14/2018........ CITIGROUP GLOBAL MKT 2,000,000 | ..o 2,000,000 |........

11134L  AQ 2 |BROADCOM CORP/BROADCOM CAYMAN FINANCE 01/19/2018........ VARIOUS 5,676,593 | ..o 6,000,000 | ..coovereereriirieicreseeees 56,000

11134L AR 0 |BROADCOM CORP/ BROADCOM CAYMAN FINANCE .| 02/21/2018........ EXCHANGE OFFER 7,177,998 7,500,000 | oo 90,417

115637 AT 7 |BROWN-FORMAN CORP . 03/22/2018........ BARCLAYS CAPITAL FIX... 1,977,100 | . .2,000,000 |........

125280 AJ 8 | CFCRE COMMERCIAL MORTGAGE TRUST 2018-TAN .1 02/01/2018........ NON-BROKER TRADE, BO.... 2,832,489 | ..o 2,750,000 | ooovoeinireiee s 6,523

12636Y AC 6 |CRH AMERICA FINANCE INC .| 03/27/2018........ NON-BROKER TRADE, BO.... 2,981,130 | .o 3,000,000 |........

12637L AR 0 | CSMLT 2015-2 TRUST ...oiviiireriiiieisisissisisssss s sssssessssssssssssesssssssssesssssssssssens. | ossssssssnenes 01/11/2018........ NON-BROKER TRADE, BO........ccovueriiinrinrirneinnisennneenes 93,094 94,512 | oo 154 |1

126650 CX 6 |CVSHEALTH CORP .| 03/06/2018........ BANC/AMERICA SECUR.L 1,971,880 | oo 2,000,000 |........ 2FE

134429  BH 1 |CAMPBELL SOUP CO... .1 03/12/2018........ CREDIT SUISSE FIRST.....ouuiiiriiieiiisiisisie e iessesessssesssnenes 2,985,810 | oo 3,000,000 |........ 2FE

15673N  AA 1 | CERBERUS LOAN FUNDING XXII LP............... .| 02/08/2018........ NATIXIS..... . 11,000,000 ..11,000,000 |........ 1FE

161175  BL 7 | CHARTER COMMUNICATIONS OPERATING LLC/C .1 01/02/2018........ EXCHANGE OFFER.......coiuiiicinriciinireseiesesisceenisiees 4,259,639 | . 4,000,000 | oo 36,431 | 2FE...ooiiiiin

17326D AJ 1 |CITIGROUP COMMERCIAL MORTGAGE TRUST 2017... .101/17/2018 GOLDMAN SACHS & CO 1,963,960 | ..ooveveiieeieici e 13,058 [1FE.....cccovvvieriiinne

19458L  BD 1 | COLLEGIATE FUNDING SERVICES EDUCATION LO.. .| 02/08/2018........ | JPM SECURITIES-FIXED... 8,651,370 | ..o 9,136,760 23,183 | 1FE

21075W  EV 3 | CONTIMORTGAGE HOME EQUITY LOAN TRUST 199.... .1 03/15/2018 NON-BROKER TRADE, BO.... ettt | et | eebeba e bbbt nies | Sheni bbbt

22822V AK 7 | CROWN CASTLE INTERNATIONAL CORP.......ccovvierinrirrireriirserenirernsissierississeeninns | vereeesenenenes 02/21/2018........ JEFFERIES & COMPANY ..o esseseessensenes 4,835,250 | oo 5,000,000 | coooverereirrireriereee i 19,528 | 2FE......ccovviirereine
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23355L  AF 3 | DXC TECHNOLOGY CO... .1 03/08/2018 JEFFERIES & COMPANY ..ottt ssessensenes 6,097,700 | 152,104 | 2FE....
256677  AF 2 | DOLLAR GENERAL CORP.... . .| 03/26/2018........ GOLDMAN SACHS & CO 1,997,980
44106M  AY 8 |HOSPITALITY PROPERTIES TRUST....... . .| 01/30/2018........ CITIGROUP GBL MKTS/S 1,462,410 | oo 1,500,000
451102 BQ 9 |ICAHN ENTERPRISES LP / ICAHN ENTERPRISES. .| 02/08/2018........ EXCHANGE OFFER.......coitiiniiiinicicnieeeseiesesiseenisnees 3,000,000 | .oooorvrriiniieeis 3,000,000
472141 AA 8 |JBS USA LUX SA/JBS USA FINANCE INC. .| 02/02/2018........ BARCLAYS CAPITAL FIX....ooovvvririiernrirrierienns 1,000,000 | oo 1,000,000
476556  CX 1 |JERSEY CENTRAL POWER & LIGHT CO.... .1 01/22/2018........ PERSHING LLC JERSEY. 6,429,626 | .....oooeviieiienins 5,132,000
497266  AC 0 [KIRBY CORP......cevuiririiiiitiretiiisisestssssiss et sssisssesssnans | essssssassnenes 03/16/2018........ WELLS FARGO SECS LLC......ovvvrvreerrriririeirnns 4,988,730 | ..o 5,000,000
55336V AM 2 [MPLXLP.... .| 02/05/2018........ BANC/AMERICA SECURL.L 2,964,330 | oo 3,000,000
55336V AR 1 [MPLXLP.... .| 02/05/2018........ BK OF NY/MIZUHO SECU.......ccovvrrviiirierniiniirs 1,991,020 | oo 2,000,000
577081  AY 8 |MATTEL INC .| 03/09/2018........ GOLDMAN SACHS & CO 2,175,000 | ..o 2,500,000
59408T AA 8 | MICHAEL KORS USA INC. .1 01/29/2018........ JEFFERIES & CO INC N...ovvvviicieierceicreieins 3,013,380 | oo 3,000,000
62957H  AD 7 | NABORS INDUSTRIES INC......ccovrvirriririeiiiirieriresrrisssiesiesssssesssesssssseseesssesssnes | oeveseseseenns 01/17/2018........ GOLDMAN SACHS & CO 2,001,563 | ..o 2,000,000
63939E  AD 5 |NAVIENT PRIVATE EDUCATION LOAN TRUST 201 .1 01/03/2018........ BNY/MIZUHO SECURITIE 4,654,688 | ....ooocieeen 4,500,000
675232  AB 8 | OCEANEERING INTERNATIONAL INC......cecoiiimiiiirnrierniineierissiseesisersesseiessesisen .| 02/08/2018........ CREDIT SUISSE FIRST 995,000 | oo 1,000,000
690742  AB 7 |OWENS CORNING........c.cccorvrvurrinrirene . 02/27/2018........ STIFEL NICHOLAUS &C... 2,481,928 | ... 1,960,000
709599  AZ 7 |PENSKE TRUCK LEASING CO LP/PTL FINANCE..... .| 03/08/2018........ JPM SECURITIES-FIXED... 2,988,360 | .evevereerereieeere e 3,000,000
718546 AR 5 |PHILLIPS 66................ . | 02/26/2018 GOLDMAN SACHS & CO 3,996,000 | ..o 4,000,000
72147K  AE 8 |PILGRIM'S PRIDE CORP.... . 02/21/2018........ | BARCLAYS CAPITAL FIX... 972,500 .1,000,000
75884R  AX 1 |REGENCY CENTERSLP.......c.ccce.u. .| 02/28/2018........ JPM SECURITIES-FIXED... 1,996,740 2,000,000
784456  AF 2 | SMB PRIVATE EDUCATION LOAN TRUST 2014-A.. .| 03/08/2018........ RAYMOND JAMES & ASSO 4,825,000 | .ooovieciiei 5,000,000
785592 AV 8 | SABINE PASS LIQUEFACTION LLC . 02/21/2018........ MORGAN STANLEY & CO.....couvriirieireriseiesiseieessienes 5,457,150 | cooeoreceees 5,000,000
80306A  AC 4 | SAPPHIRE AVIATION FINANCE I LTD....covoivimiieiiieiinniierienesseiesissssessesessssssniens .| 03/14/2018, WELLS FARGO SECS LLC.......ovveerrrrrirerirerinenne 6,499,960 | ..o 6,500,000
805564 GA 3 | SAXON ASSET SECURITIES TR 2000-2 MORT LN..... L 0B/1412011......... | CONVERSION. ..ottt | ebsesssss s s bbbt bsens | £ebees b see bt e bbb bbbt senes | Hotbes st b s bbbt bbbt (13,011)
81211K  AK 6 | SEALED AIR CORP. .1 03/01/2018........ WELLS FARGO SECS LLC....c.ovvvrvrierrriririninnns 3,254,400 | ..o 2,880,000 | ........... 27,500
81721M  AM 1 | SENIOR HOUSING PROPERTIES TRUST .| 02/08/2018........ UBS SECURITIES LLC 4,915,600 .5,000,000
81746R  CB 3 | SEQUOIA MORTGAGE TRUST 2016-2 . .1 01/18/2018........ NON-BROKER TRADE, BO.... 4,590,639 | . 4,586,339
85208N  AD 2 |SPRINT SPECTRUM CO LLC / SPRINT SPECTRUM... .| 03/14/2018, GOLDMAN SACHS & CO 3,000,000 | ..o 3,000,000
85208N  AE 0 | SPRINT SPECTRUM CO LLC / SPRINT SPECTRUM .| 03/14/2018........ | GOLDMAN SACHS & CO 2,000,000 .2,000,000
87265K  AE 2 | TPG SPECIALTY LENDING INC........ccovvvnee. .1 01117/2018........ MERRILL LYNCH PIERCE.........coostiiiiiiieieisiissisissisiesssse e sssseessesssesenses 2,999,070
88104U AC 7 | TERRAFORM GLOBAL OPERATINGLLC...... s .| 02/08/2018........ CITIGROUP GLOBAL MKT......ccvvvurrrrrirernieniirerieninnenes 500,000
88947E AT 7 | TOLL BROTHERS FINANCE CORP.......ccvuriieriiiciirieiresierssiseeesssisssssenssssessees .1 01117/2018........ CITIGROUP GBL MKTS/S 1,000,000 .
891098  AA 3 |TOROMTG FTG TR 2017-RE 4.0.......covuivrririririiiniineiieeisesinesesiesesisessesesssesnenens .| 03/28/2018........ NON-BROKER TRADE, BO.... 9,369,245 | ... 9,281,235
90933)  AA 9 |UNITED AIRLINES 2016-2 CLASS B PASS THRO s .| 03/02/2018........ BARCLAYS CAPITAL FIX. 3,780,168 | oo 3,869,000
91911X AV 6 | VALEANT PHARMACEUTICALS INTERNATIONAL et | e 03/12/2018........ DEUTSCHE BANC/ALEX B.......covvriieiieieiniseieienineinns 1,000,000 | .ooovrrecrciriieiereees 1,000,000
92211M  AC 7 | VANTAGE DATA CENTERS ISSUER LLC .| 02/21/2018........ PERSHING & COMPANY.......coeviireriirrirerirereeieeirenes 4,017,656 | oo 4,000,000
92277G  AM 9 |VENTAS REALTY LP.... .1 02/13/2018........ JEFFERIES & COMPANY .....ovvuiiriiiiiiriieiseisie s 3,969,320 | ..o 4,000,000
928563  AC 9 | VMWARE INC......cooiiiiiiiiiricieistieeesi st .1 02/13/2018........ BARCLAYS CAPITAL FIX... 2,838,720 | ..o 3,000,000
92924F  AB 2 |WGL HOLDINGS INC.......c.coovvenee .| 03/22/2018........ PERSHING & COMPANY... 1,946,340 | oo 2,000,000
94988D AC 4 |WELLS FARGO RE-REMIC TRUST 2013-FRRT.....ocvvieriiriiiineiesreisinsiersssessenes | seeversssnsenes 01/30/2018........ PERSHING LLC..... 6,000,000 | ...oooevrieiieieiiieees 7,500,000
94989T BC 7 |WELLS FARGO COMMERCIAL MORTGAGE TRUST 20.. .1 03/13/2018........ DEUTSCHE BK SECS INC 4,366,784 | ..o
960386 AL 4 | WABTEC CORP/DE . 02/22/2018........ PERSHING & COMPANY. 1,898,920 | ..o 2,000,000
96949L  AE 5 | WILLIAMS PARTNERS LP.......oviiiiiiiieiriieieiseeeesssisssessi s sississsenes | coesesesssnnes 02/26/2018........ CITIGROUP GLOBAL MKT........ovvrvrrirerniiniirerinninnenas 2,985,450 | ... 3,000,000
009088  AB 1 | AIR CANADA 2015-2 CLASS A PASS THROUGH T. SR A 03/02/2018........ BARCLAYS CAPITAL INC 8,349,354 | ..o 8,248,801
009088  AC 9 | AIR CANADA 2015-2 CLASS B PASS THROUGH T. e A 03/06/2018 BARCLAYS CAPITAL FIX....ovovvririeieierireieriainns 1,727,679 | oo 1,669,255
0778FP  AA 7 | BELL CANADA INC .| 03/26/2018........ | RBC CAPITAL MARKETS 3,000,000 .3,000,000
11271L  AB 8 | BROOKFIELD FINANCE INC. 01/11/2018 MERRILL LYNCH PIERCE..........costiiiiiieieiiiseisiseississiesssie s 3,058,890 3,000,000
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496902 AK 3 |KINROSS GOLD CORP... A 03/22/2018 JPM SECURITIES-FIXED... 1,508,814 | . .1,329,000
00085P  AA 0 |ABPCI DIRECT LENDING FUND CLO | LLC D 01/19/2018........ RAYMOND JAMES & ASSO 5,050,000 .....5,000,000
00774M  AE 5 | AERCAP IRELAND CAPITAL DAC / AERCAP GLOB.... D... 02/14/2018........ VARIOUS 4,897,830 .....5,000,000
03328L  AA 0 | ANCHORAGE CAPITAL CLO 4-RLTD D... 01/19/2018........ J.P MORGAN SECURITIE........cccovvrnrrnen . 13,100,000 | . ...13,100,000
03755H  AG 8 |APEX CREDIT CLO 2018-I LTD....... D... 03/14/2018........ JEFFERIES & COINC N...covvoicieieecieries 6,000,000 .....6,000,000
03938L  AS 3 | ARCELORMITTAL....cuttiiiururiririeieriseesesiseesesiesssssssesesssssssessesessss e esssesessssene D... 02/06/2018........ GOLDMAN SACHS & CO 2,530,000 | ..o 2,000,000
12480V AC 9 |CBAMLTD...coovvvvrvirereriieines Do 01/25/2018........ RAYMOND JAMES/FISAIN........covviriiinriniieisninseeninines 5,056,250 .....5,000,000
143100 AL 3 |CARLYLE GLOBAL MARKET STRATEGIES CLO 201 . .| D.... 01/16/2018........ CITIGROUP GBL MKTS/S . 12,015,600 ...12,000,000
25820L  AA 6 | DORCHESTER PARK CLO LTD...covuiiiiiriiniiieiisiseeisieisssisssssssiesssssssesessssssssenenes D... 01/25/2018........ BNP PARIBAS SECS CP/. 7,010,500
39808P AL 0 |GREYWOLF CLO VLTD D... 01/17/2018........ GOLDMAN SACHS & CON . 10,000,000 ...10,000,000
43132W  AC 4 |HILDENE CLO IVLTD.... D... 01/18/2018........ PERSHING & COMPANY.......coviririmirernrirerinrinein 7,035,000 | . .7,000,000
48244X  AB 8 | KDAC AVIATION FINANCE LTD s DI 02/14/2018........ BK OF NY/MIZUHO SECU.........cccnvvunrirnrrrerirnes 7,944,000 | ..o 7,944,000
482739  AJ 8 |KVKCLO 2013-1LTD 01/04/2018........ PERSHING & COMPANY.......ccovverierirererierireriniinnines 3,230,000 .....3,230,000
54008P AW 3 |LOCKWOOD GROVE CLO LTD 01/24/2018........ JEFFERIES & COMPANY, .. 25,000,000 | ............ 25,000,000
56576L  AA 7 | MARATHON CLO VIIILTD... 01/22/2018........ CITIGROUP GBL MKTS/S . 14,550,750 | ..o 14,500,000
59111R  AB 8 |METAL 2017-1 LLC.......ccecvvunee. 02/01/2018........ NON-BROKER TRADE, BO........ccccsuuintieriiieineirerniineenes 5,812,736 | ..o 5,871,451
60689W  BZ 3 | VENTURE XXX CLO LTD 01/30/2018........ JEFFERIES & COINC N 6,700,000 | ..o 6,700,000
67576F  AE 9 | OCTAGON INVESTMENT PARTNERS 18-R LTD. 03/23/2018........| NON-BROKER TRADE, BO.... 5,000,000 .5,000,000
74988L AA 2 |[RR3LTD 01/18/2018........ BNP PARIBAS SECS CP/. 6,500,000 | ...cooevriiireieirinieenad 6,500,000
780153 AW 2 |ROYAL CARIBBEAN CRUISES LTD 03/02/2018........ JEFFERIES & COMPANY, 1,912,380 | oo 2,000,000 | ......... 20,144 | 2FE
81881Q  AS 5 | SHACKLETON 2013-lI CLO LTD....coiiuiiiirieiiiicessieieeisiesiseiesississeesssssessesenes 01/10/2018........ MITSUBISHI UFJ SECUR 8,000,000 | ..o 8,000,000
83608G AN 6 | SOUND POINT CLO II LTD 01/22/2018 GOLDMAN SACHS & CON . 10,000,000 | .ovoovvvirieiiries 10,000,000
83610J  AC 0 | SOUND POINT CLO XIX LTD 03/27/2018........ | NON-BROKER TRADE, BO. 8,000,000 | ..oeuverirreririerieieeenen 8,000,000
83610J AE 6 | SOUND POINT CLO XIX LTD 03/27/2018........ NON-BROKER TRADE, BO.... 5,000,000 .....5,000,000
92331L AU 4 | VENTURE XXII CLO LTD 01/26/2018........ JEFFERIES & COMPANY, . 25,000,000
92916Q  AF 9 |VOYACLO 2017-4 LTD.....ccovvvnee. 03/06/2018........ BNP PARIBAS SECS CP/. 4,000,000 | .
92916W  AE 9 |VOYACLO 2013-2LTD 03/15/2018........ CREDIT SUISSE FIRST.......cotiimiirinriieeinisesesiessiessessesessesssienes 7,725,000 | ..o 7,725,000
92916X AC 1 |VOYACLO 2013-3LTD. 03/06/2018........ | BNP PARIBAS SEC CORP 3,103,100 .3,100,000
98877E  AG 8 |Z CAPITAL CREDIT PARTNERS CLO 2015-1 LTD 01/05/2018........ PERSHING & COMPANY.......covvirinrinrerrnriererinin . 14,000,000 | .ooovivveiereeiee 14,000,000
NABFWR FM 0 |ISRAEL ELECTRIC CORP LTD | DI 02/07/2018........ NON-BROKER TRADE, BO 3,963,560 .....4,000,000
3899999. Total - BONdS - INAUSEHIAl GNA MISCRIIANEOUS..............c.ovoveiveieiieeieieeiieetetereee ettt etetesee aetateeeeseaeses s s eeseeseaeses s aseeeeseeet et sasess s s eseseseessees e s eaetessesesas e s e s et s sesesassnsse st ssnsesan s sseesssnsesanssssansnsetessarssssnsnsesesasans | aaesessssssesasassssssssansesassssssssissnsesasnssasns | steseressssesesesisssesasnsssa 477,053,273 | oo 469,107,353
Bonds - Hybrid Securities
05518V AA 3 | BAC CAPITAL TRUST XIV....eiuiiieimiiciiiiieiissiesieeisiesissssesesiessesssssessessssssessssssesas | osseeesesenenes 02/21/2018........ CANTOR FITZGERALD & 1,795,000 | oo 2,000,000
118230 AS 0 |BUCKEYE PARTNERS LP......oiiiiiriiiiiisisiersieiessisssssesssssesesssssssessssssssssss | osssessssnenes 01/18/2018........ WELLS FARGO SECURITI....c.ocevvvrrrnene 2,984,220 .....3,000,000
637432 NK 7 | NATIONAL RURAL UTILITIES COOPERATIVE FIN......oiiiiiiiiirnninininissiensnrsninennes | cosresnssnnnes 01/17/2018........ WELLS FARGO SECURITI 4,300,000 | oo 4,000,000
4899999, TOtal - BONAS = HYDIIA SEOUIES. ... s v seiesteeiesesies s ess st sss stttk 1488818181888 1EE L1 1EEE 1111 E 1Lttt etinnies 9,079,220 | ..ot 9,000,000
8399997. Total - Bonds - Part 3....... ....693,017,109 634,371,453
8399999, Total - BONAS. .....uureuiiieieiiieiieseis s enes ....693,017,109 .634,371,453
Preferred Stocks - Industrial and Mi:
949746 80 4 | WELLS FARGO & €.t sensssss s senssnssesenssseenssnsenss | sossesensssanes 01/11/2018........ CANTOR FITZGERALD & 4,000.000 5,119,000 Y
8499999. Total - Preferred Stocks - Industrial and Miscellangous.................cocvvverrerrreernene. e ettt ettt h et et e bbbt R b £tk b bR b et et h ettt h ekt e b bt s b et sttt niebenas 5,119,000 XXX 0
8999997. Total - Preferred Stocks - Part 3........c.oioiiiiiisiss s 5,119,000 XXX 0
8999999. Total - Preferred Stocks......... 5,119,000 XXX 0
Common Stocks - Industrial and Mi
00123Q 10 4 |AGNC INVESTMENT CORP.. 02/21/2018........ | WELLS FARGO SECS LLC. ....2,999,995 XXX | L
02376R 10 2 | AMERICAN AIRLINES GROUP INC.. .| 02/20/2018 NON-BROKER TRADE, BO.... XXX | |
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1 2 3 4 5 6 7 8 9 10
NAIC Designation or
CUSIP Identification Description Foreign Date Acquired Name of Vendor Number of Shares of Stock Actual Cost Par Value Paid for Accrued Interest and Dividends Market Indicator (a)
035710 40 9 | ANNALY CAPITAL MANAGEMENT INC.....cooovirirrinrieriiiieesirereessseeniesisseessssssesenes. | coseesesinsnnes 02/21/2018........ VARIOUS......cooiietititeeriei ettt sseniens | ariseriesiessessssssenseneess s 380,000.000 | ..ovorveerrirerinieirerieieenan 3,997,992 XXX L
19459J 10 4 | COLLEGIUM PHARMACEUTICAL INC......cooiieriiirieirisinnieieisssiessessseesessssssssensnenes .. | 03/13/2018........ NON-BROKER TRADE, BO........ccoiiiiiiiniirinsiresisisinssssssssssessssssesesssssssssssns | sosessssesssssssesssssssssssnes 26,672.000 [ ..ooovvnrrrerrieienreiernininnn 718,080 XXX |
22266L 10 6 |COUPA SOFTWARE INC..... .. | 01/24/2018. NON-BROKER TRADE, BO. 2,555.000 95,506 XXX |
29278N 10 3 |ENERGY TRANSFER PARTNERS LP.......ciiriiiiiiieiniiieistiensieeesienesisienines .. | 03/16/2018........ WELLS FARGO SECS LLC......ovuiiriiireiieierrisciesieisissiesssissienississssesienns | arierissiesesssessessesnssens 115,000.000 [ .oooerreririrerieireeiens 1,978,023 XXX |
31338@ 10 6 |FHLN OF PITTSBURGH .| 0117/12018........ NON-BROKER TRADE, BO........coiiiiiniiiniienieirisiersssssiesisssesesesssssnssesens | soresessessssssssessssssessessnes 80,000.000 ..8,000,000 XXX u
451731 10 3 |IGNYTAINC .. | 01/05/2018. MERRILL LYNCH PIERCE..........cciiiiiiiieinticeiesieesnisiessie s . 56,030.000 ..1,506,086 XXX . L
49456B 10 1 |KINDER MORGAN INC/DE. .. | 03/16/2018........ WELLS FARGO SECS LLC......ovvvrvreerrriririeirnns . ..120,000.000 ..1,960,896 XXX |
64828T 20 1 |NEW RESIDENTIAL INVESTMENT CORP .. | 02/15/2018........ VARIOUS.....cooiietiiteeeie et sssniens | eveseriesiessenssssensesnnsees 149,000.000 2,520,143 XXX e |
726503 10 5 | PLAINS ALL AMERICAN PIPELINE LP .. | 03/16/2018........ WELLS FARGO SECS LLC......ovuiiiriiiciieieiissiessissiesisssssssienssssssessnsins | sevsssnsssessnsssssesssssssenens 59,700.000 | .oouvvrverrireriiirieniens 1,310,081 XXX e |
83304A 10 6 [ SNAP INC.....iiiiiiiiiieieisii et | conrsnesenesenes 02/16/2018........ VARIOUS ..ot ennsnssnsnens | eniensonsesssnssssssnssessnnsens 124,494.000 | oo 1,955,386 XXX e |
9099999. Total - Common Stocks - Industrial and Miscellaneou . e ettt eteeeuetetetietetotietetesttet et s etetesante e et e e et et s s tetee e A e te s s aeteten e A et et s et et s et et et s Aet et et aee et et st et et en et et s naeteranastenanntete | tererrsens . 27,042,188 XXX 0 XXX oo
Common Stocks - Parent, Subsidiaries and Affiliates
707432 10 0 |PENN INSURANCE AND ANNUITY CO.....ccovvvvrervrirereriniires v [ 01/30/2018........ DIRECT ... . 30,000,000 XXX e u
987654 32 4 | VANTIS LIFE INSURANCE COMPANY .....ccoiiiiiminiiiiisnsiessrssnssesiensssisssssssssnssssensens | sessesssssssnes 02/15/2018........ DIRECT. . 15,000,000 XXX | V]
9199999. Total - Common Stocks - Parent, Subsidiaries and Affiliates........... . e e . 45,000,000 XXX 0
9799997, Total - COMMON STOCKS = PAM 3.........oouiuiiiiecteiececteieicete ettt et st e s etetebesaetes  tetstsesessssesesassssesessesetes s sssesaesesesesssseses e sesetesessetes e setesessesetesseses et s sesesesnsesesssesetesseseses s sesesessesesesnsetetesnssesannsetesannns | eaetesesaes . 72,042,188 XXX | 0
9799999. Total - Common Stocks...........vvwerieniienns 72,042,188 XXX 0
9899999. Total - Preferred and Common Stocks. . . . . 77,161,188 XXX . . 0
9999999. Total - Bonds, Preferred and COMMON SIOCKS. ..........c..cviuiveiieireiiiiteieieteetete ettt et ssesiesee etsebassssaessessesessessesssssssessss et assesses s s e sassse s et es s s e s s s s e e s e s s e e b s s s e s e e s e s b s s bt s s s s e bt ee s b e s e s s s e s s e bt ensebasssnsans absebassssssssessesassessesassssessessesssensesasssns | essessssssssssassessesssssseses 770,178,297 XXX 2,099,208

€v030

(a) For all common stock bearing NAIC market indicator "U" provide the number of such issues................ 0.
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1 2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21 22
11 12 13 14 15
F Current Bond
0 Year's Interest /
r Unrealized Current | Other-Than- Total Foreign Foreign Stock Stated NAIC
ei Prior Year Valuation Year's Temporary | Total Change | Exchange Book/Adjusted | Exchange | Realized Total Gain | Dividends | Contractual | Designation
g| Disposal Number of Book/Adjusted Increase | (Amortization)| Impairment | in B./A.C.V. Change in | Carrying Value at | Gain (Loss) | Gain (Loss) | (Loss) on Received Maturity or Market
CUSIP Identification Description n Date Name of Purchaser Shares of Stock | Consideration Par Value Actual Cost Carrying Value | (Decrease) | /Accretion | Recognized| (11+12-13) B./A.C.V. Disposal Date | on Disposal | on Disposal | Disposal | During Year Date Indicator (a)
Bonds - U.S. Government
FDIC GUARANTEED NOTES TRUST
30250W AB 9 [2010-S2 .. 1 03/29/2018. | PAYDOWN... (370) (370) 07/29/2047.
36194S PD 4 |GINNIE MAE | POOL.......oocomrerierrirners .| 03/01/2018. | PAYDOWN... [T I . . (710) (710) 09/01/2041.
36296U ZX 1 |GINNIE MAE | POOL........ccosvrrrrimerierinins .1 03/01/2018. | PAYDOWN. ......oovimirrineiiniieeins [ eeriesiseisnesinnsines | eeererneens 70,258 | .ovrerneen 70,258 | oo 66,020 | ..ccoovrrnnnc 66,513 | oo | e 3,744 3,744 06/01/2039. | 1....cvorrvrncs
GOVERNMENT NATIONAL MORTGAGE
383750 QQ 6 |ASSOCIATION .. | 03/01/2018. | PAYDOWN......ccoverrmrvmcrrerirrirennns ettt | e | s | e 133,361 | oo 104,887 | .oooevevrrvernes | v (1,471) (A7) [ e | rereneineriesineeneni [ e | oveenensinnsnees | oeesessesssend 0| e 2,935 | 10/01/2064. | 1.....ccvvnnenn
GOVERNMENT NATIONAL MORTGAGE
383750 SC 5 |ASSOCIATION .. | 03/01/2018. | PAYDOWN......ccovrrmmrimirrerirrirennns . 63,184 | .ovrvrcrirs 48,795 | ..o (309) (B09) | cevvreveerreries [ e | ceveserisesneees | sevsessnennenins | e 0 | e 1,165 | 11/01/2064. [ 1........cocoonee
GOVERNMENT NATIONAL MORTGAGE
383788 ZR 3 |ASSOCIATION .. | 03/01/2018. | PAYDOWN......ccovrvomrrririerirrircenns . 64,197 | ovvriris 48,618 | ..ooovirrcrirs (723) (723) | cevvrrenerieries e | v | cevensnesenn | e 0| et 1,203 |08/01/2046. [ 1........oevvenee
GOVERNMENT NATIONAL MORTGAGE
38378K 6A 2 |ASSOCIATION .. 1 03/01/2018. | PAYDOWN.......ovtvorrririerirerirnnne vt [ e | e | e 155,780 | .ooovvveernnnnd 64,357 | oo | e 86 86 | oo [ e | e | e | e 0| e 2,608 | 05/01/2054. | 1......ccconne.
GOVERNMENT NATIONAL MORTGAGE
38378N  NJ 8 |ASSOCIATION .. 1 03/01/2018. | PAYDOWN.......cvevriiiirerirerireinns . 26,755 | oo 14,606 | ..cooovrverirns (113) (113) | ceerrrinereiies [ | v | cevessiiesinen | v (V1 IO 514 |09/01/2054. [ 1.......ovvvenee
GOVERNMENT NATIONAL MORTGAGE
38378N XK 4 |ASSOCIATION .. 1 03/01/2018. | PAYDOWN.......oovvrvriirrerirrireenns . 60,598 | ...... 20,916 [ .oovvrrrierieees | e 141 41 | s [ | e | e | s 0| e 2,441 | 06/01/2048. | 1.....cvvvnnv.
GOVERNMENT NATIONAL MORTGAGE
38378X MU 2 |ASSOCIATION .. 1 03/01/2018. | PAYDOWN......cooverrmrirrrerirrireenns . (42) (A2) [ oo | e [ | e | e (V1 IO 287 |02/01/2055. [ 1.....vvorenee
GOVERNMENT NATIONAL MORTGAGE
38378X PE 5 |ASSOCIATION .| 03/01/2018. | PAYDOWN... (33) (33) 01/01/2056.
GOVERNMENT NATIONAL MORTGAGE
38378X TX 9 |ASSOCIATION .| 03/01/2018. | PAYDOWN... (95) (95) 10/01/2056.
GOVERNMENT NATIONAL MORTGAGE
38379K  JC 3 |ASSOCIATION ..103/01/2018. | PAYDOWN......ovvrerrrrrrirrirerinnieenes . 61,012 | oo 38,323 | .o (99) (99) | cvvernrererrnrinees | errvrieerenisisereienes | v | e | e 0 [ 1,233 | 12/01/2056. [ 1......c0ovrnnee
GOVERNMENT NATIONAL MORTGAGE
38379K PR 3 |ASSOCIATION .1 03/01/2018. | PAYDOWN.......oovvvvriirrerirrireenns . 30,426 | oo 16,568 | ..o | e 10 10 [ o | v [ e | | e (V1 IO 510 | 11/01/2056. [ 1.......ovvvenee
GOVERNMENT NATIONAL MORTGAGE
38379K TL 2 |ASSOCIATION .. 1 03/01/2018. | PAYDOWN......cooverrrrinrrrerirrireenns . 66,289 | ..coovvrrinnns 35,073 | v | cevereeerenins 21 21 | e [ | e | e | e (110 IO 948 | 07/01/2057. [ 1.couvvvnrenes
UNITED STATES TREASURY INFLATION
912828 2L 3 |INDEXED .| 01/16/2018. | WELLS FARGO SECURITI....covvouee [ roerirmrereerrrinernes | e 9,964,744 | ..... 10,083,700 | .....10,022,153 | .....ccoorvererrrvrrennns [ crrerrrrerireninees | e 138 138 | o | e 10,022,291 | .ovvoevecenens | e (57,548) | ........ (57,548) | ....... 19,011 | 07/15/2027. | 1...ocvvvevvrne
UNITED STATES TREASURY
912828 2Z 2 |NOTE/BOND .| 02/07/2018. | WELLS FARGO SECS LLC [ESTURTRRRRIN PPN 54,065,430 | ..... 55,000,000 | .....54,806,836 | ......... 54,815,853 | ..oovvvverrenins | e 6,746 6,746 | ..o | e 54,822,600 | ....covvrverrnnne - (TB7,170) | ...... (757,170)| .....284,821 | 10/15/2020. | 1.......cc0vv....
UNITED STATES TREASURY
912828 M8 0 |NOTE/BOND .. | 02/07/2018. | NON-BROKER TRADE, BO......c.cc. [wovvivnrirniinniniinns | e 9,748,438 | ... 10,000,000 | ....... 9,925,781 | ..........9,926,333 9,927,768 ..(179,330) | ...... (179,330) | ....... 38,462 | 11/30/2022. | 1......cccouuv.
0599999. Total - BoNds = U.S. GOVEMMENE. ....cvuuireeriirissirsisissssissersesssssiss | eessesssssessessssssssess st sssssssss st sessssnssssnsssnssensnsesns | senes 74,313,384 | ..... 75,618,472 | ... 76,119,207 | ........ 65,762,245 ..(994,048) | ...... (994,048)]| .....362,107 XXX XXX
Bonds - U.S. Political Subdivisions of States
442331 QM 9 |CITY OF HOUSTON TX...coooimerersssrrsnnennns |..‘01/O1/2018. CALL 100 . 205,000 205,000 | ..........251, ..246, 246,089 | ..o [ ,089) | e , , 03/01/2032. | 1FE............
2499999. Total - Bonds - U.S. Political Subdivisions of States.........cccccciiis o, 205,000 205,000 | .......... .. . .0 ]......(41,089)] ........(41,089) | ......... XXX XXX
Bonds - U.S. Special Revenue and Special A t
3128PK  WJ 9 |FREDDIE MAC GOLD POOL.. .| 03/01/2018. | PAYDOWN . 82,920 | . ...82,920 05/01/2023.
3128PL AW 2 |FREDDIE MAC GOLD POOL 03/01/2018. | PAYDOWN... 29,717 29,717 06/01/2023.
312903 KY 2 |FREDDIE MAC REMICS.......ccccoomuvimmrvnenns | 03/15/2018. | PAYDOWN......coorvrrrmirmerienirnnenns | eorererseesesinssinenies | ceveeesenens 1,970 | oo 1,970 12/16/2020. | 1...coonvvrneeen.
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1 2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21 22
11 12 13 14 15
F Current Bond
0 Year's Interest /
r Unrealized Current | Other-Than- Total Foreign Foreign Stock Stated NAIC
ei Prior Year Valuation Year's Temporary | Total Change | Exchange Book/Adjusted | Exchange | Realized Total Gain | Dividends | Contractual | Designation
g| Disposal Number of Book/Adjusted Increase | (Amortization)| Impairment | in B./A.C.V. Change in | Carrying Value at | Gain (Loss) | Gain (Loss) | (Loss) on Received Maturity or Market
CUSIP Identification Description n Date Name of Purchaser Shares of Stock | Consideration Par Value Actual Cost Carrying Value | (Decrease) | /Accretion | Recognized| (11+12-13) B./A.C.V. Disposal Date | on Disposal | on Disposal | Disposal | During Year Date Indicator (a)
312945 DN 5 |FREDDIE MAC GOLD POOL.. .| 03/01/2018. | PAYDOWN... 274,168 274,168 | ........257,139 | oioeeeeren257,139 | i | e 17,028 | i [ s 17,028 [ .o | e 274168 [ e e | vevvrriveneenn0 [ 1,507 |01/01/2041.
313374 FT 8 |FREDDIE MAC REMICS v |+ 03/01/2018. | PAYDOWN.......courimimrrinnrnerienins | eveereniseessssiissines | eoeeernenns 62,862 | ............ 62,862 652 02/01/2024.
31358N W4 0 |FANNIE MAE REMICS.......ccocvvvvririrnnines .1 03/01/2018. [ PAYDOWN......ovvrriririrrriireriniisees | vevenersesesisersnsneees | vvereriees 10,542 | ..o 10,542 246 07/01/2022.
313598 6Y 1 |FANNIE MAE GRANTOR TRUST 2001-T7 |.. | 03/01/2018. | PAYDOWN... (58) 02/01/2041.
3136A7 ML 3 |FANNIE MAE-ACES........cccoovirirmiririnnins ..103/01/2018. | PAYDOWN (4,568) 12/01/2019.
3136AC  4H 1 |FANNIE MAE-ACES.... .| 02/01/2018. | PAYDOWN... (560) 02/01/2018.
3136AM LC 1 |FANNIE MAE-ACES.... .| 03/01/2018. | PAYDOWN... (106) 09/01/2024.
3136AM M7 1 | FANNIE MAE-ACES.... ..103/01/2018. | PAYDOWN... (2,056) 07/01/2022.
3136AN  LJ 4 |FANNIE MAE-ACES.... .. |.. 1 03/01/2018. | PAYDOWN... (117) 12/01/2024.
3136AT X2 5 |FANNIE MAE-ACES.......ccoooomiimmiiniinniinns .. 1 03/01/2018. | PAYDOWN.......oovvrvmririrerirrireenns (49) 07/01/2028. | 1...cvovvvrncs
3137IN V2 8 |FANNIE MAE POOL........ccooomeririrririninnns .. | 03/01/2018. | PAYDOWN.......covrrmmrrririrerirerircnnns 708 708 15 708 | oo [ eeeeerenineines [ e (V0 I 5 106/01/2023. | 1...cveuvrvrnes
FREDDIE MAC MULTIFAMILY
3137A1  NA 7 |STRUCTURED PASS .1 03/01/2018. [ PAYDOWN........coorvvrirrivnnrierirenes 31,946 | .o 12,822 | .o, (488) (488) | cvvvveverreeries [ e | v | e | e 0| e 1,259 |06/01/2020. [ 1.......covvenee
FREDDIE MAC MULTIFAMILY
3137A2 B3 4 |STRUCTURED PASS .1 03/01/2018. [ PAYDOWN.......ccoovrvrirriinrircrines 67,389 | oo 27,245 | ..oooveivis (962) (962) | cvvveeverrreries [ e | ceveeeiiensienens | seveesiensens | e 0 | e 2,458 | 08/01/2020. | 1.....ccevnee.
FREDDIE MAC MULTIFAMILY
3137AB FW 6 |STRUCTURED PASS . 102/01/2018. | PAYDOWN.......ccoomrercirriinericries et [ e | s | e 6,532,381 | ..oovrirrinnes 52,884 | oo | s (52,884) | .oovvrrercirns [ e (52,884) [ ..evvvnerreineins | ceereeineiieiiesineens [ reeerssineniens | eneesessssienes | e 0. 248,455 | 02/01/2018. [ 1....ccovevenee
FREDDIE MAC MULTIFAMILY
3137AH 6D 5 |STRUCTURED PASS .1 03/01/2018. | PAYDOWN......ocvorrerirrierierinenes reveneeesinsnensenes | s | s | e 43,991 | oo 23,752 | oo (679) (B79) | cvvvreerermeries [ eererrneriesineerenines | ceveseriisssneees | sevsessnesnnenins | ceveesenienens 0 | e 1,394 [07/01/2021. [ 1.coovvvrenes
FREDDIE MAC MULTIFAMILY
3137AH 6R 4 |STRUCTURED PASS .1 03/01/2018. [ PAYDOWN.......ccoorrerrrirnerierirenes revereeeesinsrenenes | s | e | o 1,785,352 | ..oovrrnne 224,367 | .oovvvrerrens | e (172,227) | oo | s (172,227) | evoevieeencenns | v | vevieeseeeienes | cevsessssensenens | ceveessessneeens 0. 142,366 | 08/01/2018. | 1....oovrvrne
FREDDIE MAC MULTIFAMILY
3137AJ) MG 6 |STRUCTURED PASS .1 03/01/2018. [ PAYDOWN........coorvvrriirinnrierirenes 25,920 | oo 14,652 | ..o, (397) (B97) | cevvererrierires e | v | e | e (VIR IO 809 |10/01/2021. [ 1.
FREDDIE MAC MULTIFAMILY
3137AQ T3 2 |STRUCTURED PASS . 103/01/2018. | PAYDOWN........coorvririrrerrirrienns 26,136 6,135 | oo (858) (858) [ vvvvrrerrerrers [ rerrnreiersnninsienies | crsrineeeninnins | ronveennnesenes | e (1 I 1,236 | 01/01/2019. [ 1...vvvvrrnnes
FREDDIE MAC MULTIFAMILY
3137AR  PZ 3 |STRUCTURED PASS .1 03/01/2018. | PAYDOWN.......ccoomriririinericrines 56,477 | coovvrvrer 15,907 [ .o | e (1,648) (1,648) | .oocvveeveireies | cereneiseiiieniesirenis [ | oreesserissinees | eeeseeseesinnd 0| e 2,578 | 05/01/2019. | 1..coocvrnnee.
FREDDIE MAC MULTIFAMILY
3137AS NK 6 |STRUCTURED PASS .1 03/01/2018. | PAYDOWN.......ccoomririrrinericrines revtrneeeeinseesienes [ e | s | e 48,385 | ..o 26,806 | ...ooovrrrriinns (614) (B14) | cvvvevnerreries e | v | sevenienienns | e 0| e 1,388 [03/01/2022. [ 1.......ovvvenee
FREDDIE MAC MULTIFAMILY
3137AT RX 2 |STRUCTURED PASS .1 03/01/2018. [ PAYDOWN......coccorrerrrrinerierinenes reveneeesinsnensenes | e | s | e 41,702 | v 28,633 | ..o (623) (823) | cvvvueveermerines [ e | v | sevsesssenenins | s 0 | e 1,426 |05/01/2022. [ 1......covvvenee
FREDDIE MAC MULTIFAMILY
3137AV. XP 7 |STRUCTURED PASS .1 03/01/2018. [ PAYDOWN.......cccorverirmirnerierirenes 33,710 | v 19,453 | .o (402) (402) | cvvvueveerieries [ et | v | seveeeseesenins | e (V1 IO 918 |07/01/2022. [ 1.....ccooevenee
FREDDIE MAC MULTIFAMILY
3137AY CF 6 |STRUCTURED PASS .1 03/01/2018. [ PAYDOWN.......coorrerrirrinnricrirenes vt [ e | e | e 41,135 | i 24,083 | ..o (468) (468) | vvvvvverreeries [ e | v | s | e 0| e 1,091 [10/01/2022. [ 1......coovvvenee
FREDDIE MAC MULTIFAMILY
3137B1 BT 8 |STRUCTURED PASS . 103/01/2018. | PAYDOWN.... 31,940 (367) (367) 11/01/2022.
FREDDIE MAC MULTIFAMILY
3137B7 N2 1 |STRUCTURED PASS . 103/01/2018. | PAYDOWN... 27,558 (276) (276) 10/01/2023.
FREDDIE MAC MULTIFAMILY
3137B8 G5 0 |STRUCTURED PASS .1 03/01/2018. | PAYDOWN.......ocoorrerrrrennerierinenes 35,390 | covvrerirnnes 22,683 | ..o (349) (B49) | covvnrverreries e | v | s | e (VI IO 849 |01/01/2024. [ 1.....ccovvvenee
FREDDIE MAC MULTIFAMILY
3137BB BE 9 | STRUCTURED PASS .1 03/01/2018. | PAYDOWN.......cccorverrrmernerierinnes 32,112 | v 21,089 | oo (312) (B12) | covvrrerrvermeries e | v | cevessnenenins | e (U I 753 | 03/01/2024. | 1......covvvenee
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FREDDIE MAC MULTIFAMILY
3137BE  VJ 0 |STRUCTURED PASS .. | 03/01/2018. | PAYDOWN......coorrmmrirerrerirrireenns 24,056 | .oooovreirnnee 19,123 | .o, (251) (251) | cevvvrenerneries e | v | sevessnenenins | e (11 IO 588 |09/01/2024. [ 1.......ovvvenee
FREDDIE MAC MULTIFAMILY
3137BF XU 0 |STRUCTURED PASS .. | 03/01/2018. | PAYDOWN......coovvrrmrrrirrrerirrerennns reverneessssrenienes | s | e | e 12,968 | ..o 9,283 | oo (116) (116) | cvvvreerermerins et | ceverrerisesneens | cevseeesnesnenins | ceveesinensenens (V1 IO 278 [ 12/01/2024. [ 1......covvvenee
FREDDIE MAC MULTIFAMILY
3137BG K3 2 |STRUCTURED PASS .. | 03/01/2018. | PAYDOWN.......oovtvvmriirirerirerirennns vt | e | | 8,149 | oo 5,868 | ...ovrierirnnne (71) (TA) ] e | e [ | e | e (VI IO 176 | 12/01/2024. | 1....coovvvrne
FREDDIE MAC MULTIFAMILY
3137BH CZ 8 |STRUCTURED PASS .. | 03/01/2018. | PAYDOWN.......ovrvmmrinirierirerirnnns revrerensnnnenenes | e | | e 6,946 | ..oooovreris 5,003 | .o (68) (B8) [ ..o | v e | v | e (VI IO 154 | 01/01/2025. | 1....coovvvvne
FREDDIE MAC MULTIFAMILY
3137BK GL 8 |STRUCTURED PASS .. 1 03/01/2018. | PAYDOWN.......covvvviiiirerirrircenns reveeennsnsieesenes | e | | TAT8 | oo 6,103 | .oooovierirnne (43) (A3) [ v | e [ | e | e (V1 IO 131 | 04/01/2030. | 1....oovvvvee
FREDDIE MAC MULTIFAMILY
3137BL ME 5 |STRUCTURED PASS .| 03/01/2018. | PAYDOWN... (69) (69) 08/01/2025.
FREDDIE MAC MULTIFAMILY
3137BN  6H 2 |STRUCTURED PASS .| 03/01/2018. | PAYDOWN... (46) (46) 12/01/2025.
FREDDIE MAC MULTIFAMILY
3137BN GU 2 |STRUCTURED PASS .. 1 03/01/2018. | PAYDOWN......ccovvrmmrrmrrrerirerereenns (60) (B0) [ +ooeerreeerreres | verrrernerierieeenneni [ everineeneniens | v | e (VI IR 152 | 01/01/2026. | 1......ovvvvnee
FREDDIE MAC MULTIFAMILY
3137BP CR 8 |STRUCTURED PASS .. | 03/01/2018. | PAYDOWN.......cvtvorinirirerirerirennns revrerensnnrenenes | e | | TA9% | s 5,962 | .o (64) (B4) [ oo | e e | | e (VN IO 184 | 01/01/2026. | 1.......cvvvvvee
FREDDIE MAC MULTIFAMILY
3137BP VP 1 |STRUCTURED PASS .. 1 03/01/2018. | PAYDOWN......ovvrerrrrrireierinninenes e [ e | e | s 14,868 | ..ocvvvrine. 13,453 | .o, (75) (75) | cvvverrererrnrinees | errvreneerenieisessnienes | vrevenessssinnnes | e | oo (VI I 273 101/01/2031. [ 1.evvrriernnns
FREDDIE MAC MULTIFAMILY
3137BP W3 9 |STRUCTURED PASS .. 1 03/01/2018. | PAYDOWN.......oovvrvririrerirrireenns revteeeneeiesseessenes [ e | s | e 13134 | oo, 11,786 | .o (122) (122) | cevvveeneineines e | v | ceeeesiesenens | cevieseeesneens (11 IO 318 |03/01/2026. [ 1........coceenee
FREDDIE MAC MULTIFAMILY
3137BQ YV 3 |STRUCTURED PASS .. 1 03/01/2018. | PAYDOWN.......oovervmrirrrerirerireenns revneeerinsee s | s | e | s 3,670 | oo 3,168 | .o (32) (B2) [ oneerrrereirenns | e [ e | oreenerienieees | e (U1 I 83 | 05/01/2026. | 1.....ovvvnnee
FREDDIE MAC MULTIFAMILY
3137BQ ZQ 3 |STRUCTURED PASS .. | 03/01/2018. | PAYDOWN......coovvrmmrrrerierirrireenns reverneersinsrenienes | s | e | e 18,252 | oo 14,860 | ..ooovrvrrrins (173) (173) | ceerververierinns [ | v | seveeessesenins | ceveesnessenens (1 IO 522 |09/01/2025. [ 1.....cooevenee
FREDDIE MAC MULTIFAMILY
3137BR QL 2 |STRUCTURED PASS .. | 03/01/2018. | PAYDOWN......ccovrrmmrrmrrierirerircenns revernteneensrenenes | e | | 4,256 | oo, 3,725 | oo (36) (BB) [ +ooeerrreeerrenes | revrreirerieninreneni e | v | e (U I 96 | 07/01/2026. | 1......ccconne.
FREDDIE MAC MULTIFAMILY
3137BS 5P 4 |STRUCTURED PASS ..103/01/2018. | PAYDOWN......ovvrrrrrrireirerinnieenes revrnrensnsiesenns | | | e 7041 | o 6,691 | .o (71) (TA) ] e | e [ | e | eeesenniesiiend (V1 I 187 [08/01/2026. | 1...............
FREDDIE MAC MULTIFAMILY
3137BS PY 3 |STRUCTURED PASS ..103/01/2018. | PAYDOWN......ovvrerrrrrirrieriniinines e | e | | s 2,386 | ooovrrrieis 1,982 | oo (33) (B3) | cvvvereererrnninens | errvreneeenieisernienes [ | e | e (1 I 73 [08/01/2023. | 1...oovvvrreces
FREDDIE MAC MULTIFAMILY
3137BX R2 0 |STRUCTURED PASS .. 1 03/01/2018. | PAYDOWN.......oovvvvrrinirrcrirrireenns e [ e | s | 5,660 | oovciiiirns 5,297 | oo (43) (A3) [ o | e [ | s | e (11 IO 120 | 03/01/2027. | 1...ccvvvrvrne
FREDDIE MAC MULTIFAMILY
3137FA WU 8 |STRUCTURED PASS .. 1 03/01/2018. | PAYDOWN......cooverrrririrerirerireenns revneeernseenenes | e | e | s 2,276 (17) 07/01/2027. | ..o
3138A2 BE 8 |FANNIE MAE POOL.... .| 03/01/2018. | PAYDOWN... 279,743 279,743 | ......... 262,096 | .............262,588 | ...ccooovviiiriins | el 17154 | [ 17,154 | i, 12/01/2040.
3138A5 4N 9 |FANNIE MAE POOL.... .| 03/01/2018. | PAYDOWI 502,015 502,015 23,745 01/01/2041.
313920 UM 0 |FANNIE MAE GRANTOR TRUST 2001-T8 | .. | 03/01/2018. | PAYDOWN... 73,844 0 07/01/2041.
31393Y AV 7 |FANNIE MAE REMICS........ccooovverirerirn. .. 1 03/01/2018. | PAYDOWN......cootvemrinnrierierirnninns [ e | eevvniis 138,870 | ..ccovenee 138,870 | ..covoueee 124,679 4,326 05/01/2034. | 1..cocvverrrnns
FREDDIE MAC MULTIFAMILY
31398Q HC 4 |STRUCTURED PASS ..103/01/2018. | PAYDOWN... 23,875 8,899 (386) (386) . 04/01/2020.
31410W  H9 2 |FANNIE MAE POOL........cccoimivireririinnnne .| 03/01/2018. | PAYDOWN... 1,213 [ s | e 115,903 | oo | e . 06/01/2047.
31412B DS 8 |FANNIE MAE POOL........ccovvviirernirrirnnins ..103/01/2018. | PAYDOWN 11 2,035 10/01/2047. [ ..o
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31412M  2X 5 | FANNIE MAE POOL.... .| 03/01/2018. | PAYDOWN.... 8,566 172 8,566 07/01/2023. | 1.
31412M K9 8 |FANNIE MAE POOL.... .| 03/01/2018. | PAYDOWN.... ver [ e | s 1,750 38 1,750 03/01/2023. | 1.
31412M  VJ 4 |FANNIE MAE POOL. .. 1 03/01/2018. | PAYDOWN.......covvvrmriiirerirrirennns 347 7 347 05/01/2023. | 1
31412T CJ 0 |FANNIE MAE POOL.... .| 03/01/2018. | PAYDOWN.... 45 1 45 .| 07/01/2023. | 1.
31412W  WB 8 | FANNIE MAE POOL.... ..103/01/2018. | PAYDOWN.... 427 4 427 41 05/01/2047. | 1.
31412W  WC 6 |FANNIE MAE POOL .| 03/01/2018. | PAYDOWN 772 7 TT2 | oo [ | e (V10 I 8 | 05/01/2047. |1
31412X K4 5 |FANNIE MAE POOL.... .. 1 03/01/2018. | PAYDOWN......coorirmrrnirmerienirenins [ eoeeirseisssessssinsnins | ceereeeseeens 2,397 20 2,397 06/01/2047. | 1.
31413K RV 5 |FANNIE MAE POOL.... .| 03/01/2018. | PAYDOWN.... 265,812 265,812 2,824 | oo | s 265,812 | oo | e 10/01/2047. | 1.
31413M  G6 8 |FANNIE MAE POOL.... .| 03/01/2018. | PAYDOWN.... 346 346 7 346 03/01/2023. | 1.
31414B AN 0 |FANNIE MAE POOL .. | 03/01/2018. | PAYDOWN 6 264 03/01/2023. | 1.
31414B  H2 9 |FANNIE MAE POOL.... .| 03/01/2018. | PAYDOWN.... 8 05/01/2023. | 1.
31414C  4H 8 |FANNIE MAE POOL.... .| 03/01/2018. | PAYDOWN.... 5 04/01/2023. | 1.
31414D 6P 6 |FANNIE MAE POOL. ..103/01/2018. | PAYDOWN 28 06/01/2023. | 1.
31414D X8 4 |FANNIE MAE POOL.... .| 03/01/2018. | PAYDOWN.... 36 05/01/2023. | 1.
31414D 73 3 |FANNIE MAE POOL.... ..103/01/2018. | PAYDOWN.... 14 06/01/2023. | 1.
31414E 2V 5 |FANNIE MAE POOL .| 03/01/2018. | PAYDOWN 278 07/01/2023. | 1.
31414E BQ 6 |FANNIE MAE POOL.... ..103/01/2018. | PAYDOWN.... 46 06/01/2023. | 1.
31414E DA 9 |FANNIE MAE POOL.... .. | 03/01/2018. | PAYDOWN.... 7 06/01/2023. | 1.
31414E  JB 1 |FANNIE MAE POOL .| 03/01/2018. | PAYDOWN 9 06/01/2023. | 1.
31414E Q6 4 |FANNIE MAE POOL.... ..103/01/2018. | PAYDOWN.... 16 07/01/2023. | 1.
31414E V5 0 |FANNIE MAE POOL.... .| 03/01/2018. | PAYDOWN.... 24 07/01/2023. | 1.
31414F GF 2 |FANNIE MAE POOL.... .| 03/01/2018. | PAYDOWN.... 24 08/01/2023. | 1.
31414M DH 6 |FANNIE MAE POOL. .| 03/01/2018. | PAYDOWN 13 799 06/01/2023. | 1
31414Q X2 8 |FANNIE MAE POOL.... .. 1 03/01/2018. | PAYDOWN.......oovverrremrinerrerinninns [ eveeeseensninnninennes | cevneernnnenn, 133 | i, 64 3,133 03/01/2023. | 1.
31414R  CF 0 [FANNIE MAE POOL.... ..103/01/2018. | PAYDOWN.... 6 246 03/01/2023. | 1.
31414S NB 5 |FANNIE MAE POOL .. 1 03/01/2018. | PAYDOWN......coovrvmrrvnrrmerierernnenns [ eorereseernnnissinenes | evvneernenens 1,765 | i, 36 1,765 04/01/2023. | 1
31414T 7H 8 |FANNIE MAE POOL.... .| 03/01/2018. | PAYDOWN.... 5 199 05/01/2023. | 1.
31414T T6 8 |FANNIE MAE POOL.... .| 03/01/2018. | PAYDOWN.... 4 161 05/01/2023. | 1.
314140 K9 8 |FANNIE MAE POOL .1 03/01/2018. | PAYDOWN......coorirrimrerernerinnins [ erveeiseenenissninenies | ceevneerennenn 2,346 | o, 50 2,346 05/01/2023. | 1
31414U LQ 9 [FANNIE MAE POOL.... .1 03/01/2018. [ PAYDOWN......ovvrvrinrerrnrieinrinnires | vererisrireniseninnnnnes | cvnrneinnnenn 3,917 | i 67 3,917 05/01/2023. | 1.
31414V DM 5 |FANNIE MAE POOL.... .| 03/01/2018. | PAYDOWN.... 9 615 04/01/2023. | 1.
31415A 5E 7 |FANNIE MAE POOL .1 03/01/2018. | PAYDOWN.......oovvrvriirrerirrireenns 10 513 05/01/2023. | 1
31415A TV 3 |FANNIE MAE POOL.... .| 03/01/2018. | PAYDOWN.... 3 222 03/01/2023. | 1.
31415B  4Z 9 |FANNIE MAE POOL.... .| 03/01/2018. | PAYDOWN.... 8 375 06/01/2023. | 1.
31415B AN 9 |FANNIE MAE POOL .. 1 03/01/2018. | PAYDOWN 19 893 06/01/2023. | 1
31415B DY 2 |FANNIE MAE POOL.... .| 03/01/2018. | PAYDOWN.... 13 786 07/01/2023. | 1.
31415B K5 7 |FANNIE MAE POOL.... ..103/01/2018. | PAYDOWN.... 17 913 06/01/2023. | 1.
31415C ND 5 |FANNIE MAE POOL .. 1 03/01/2018. | PAYDOWN......coovvvrrrinrrnerierirenens [ eorerirneernnniensnnenies | evvneernenens 1,674 | i, 33 1,674 05/01/2023. | 1
31415C NH 6 |FANNIE MAE POOL.... .| 03/01/2018. | PAYDOWN.... 4 165 05/01/2023. | 1.
31415L 5B 3 | FANNIE MAE POOL.... ... |..103/01/2018. | PAYDOWN.... 4 166 06/01/2023. | 1.
31415L  GB 7 |FANNIE MAE POOL.......coccoieerrririrnerins .. | 03/01/2018. | PAYDOWN......coovrrrmrimrrrerirrireenns 7 AT6 [ oo | e | e (11 41 05/01/2023. | 1..ccvvnrernes
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31415M 5T 8 |FANNIE MAE POOL.... .| 03/01/2018. | PAYDOWN..... 1,523 30 1,553 06/01/2023. | 1.
31415M YH 2 |FANNIE MAE POOL.... .| 03/01/2018. | PAYDOWN..... 1,259 23 1,282 05/01/2023. | 1.
31415M ZE 8 | FANNIE MAE POOL .1 03/01/2018. | PAYDOWN 25X T I B 57,800 | .oooevervirrerins [ e 06/01/2023. | 1
31415M ZS 7 |FANNIE MAE POOL.... .| 03/01/2018. | PAYDOWN..... 418 418 406 7 418 07/01/2023. | 1.
31415P  JD 1 |FANNIE MAE POOL.... . 103/01/2018. | PAYDOWN.... 118 118 115 2 118 05/01/2023. | 1.
31415P U5 5 |FANNIE MAE POOL .1 03/01/2018. | PAYDOWN........coorvvririnrrierirnes 289 289 281 7 289 06/01/2023. | 1
31415Q ME 3 |FANNIE MAE POOL.... . [ 03/01/2018. | PAYDOWN......ccovvvmriminrineennerienes | cevnersesisssisnesssnins | eeeeerineees 1,681 | oo 1,681 | oo 1,634 28 1,681 08/01/2023. | 1.
31415R P73 |FANNIE MAE POOL.... . 103/01/2018. | PAYDOWN.... 52 52 51 1 52 07/01/2023. | 1.
31415R  UJ 1 |FANNIE MAE POOL.... .| 03/01/2018. | PAYDOWN..... 2,057 | oo 2,057 | oo 2,000 33 2,057 07/01/2023. | 1.
314157 NP 1 |FANNIE MAE POOL .1 03/01/2018. | PAYDOWN 656 656 638 15 656 08/01/2023. | 1.
31419E  XR 5 |FANNIE MAE POOL.... .| 03/01/2018. | PAYDOWN..... 225,111 225111 | .o 211771 [ | e | e 13,340 | s [, 13,340 [ .o | e 225,111 | oo | e 09/01/2040. | 1.
31419 SC 3 |FANNIE MAE POOL.... . [ 03/01/2018. [ PAYDOWN......ovvvmremmierirnerieninenes | eevserineeessessssesenes | aeeseeens 394,823 | .......... 394,823 | .......... 371,278 23,548 | .oooereeririiens | e 394,823 | ..o | e 11/01/2040. | 1.
31421D WD 5 [FANNIE MAE POOL.... . 103/01/2018. | PAYDOWN.... 521 521 527 (6) 521 12/01/2038. | 1.
INDUSTRY PUBLIC FACILITIES
45656T BR 8 |AUTHORITY [ 01/01/2018. [ CALL 102.......oooviieriirniciieniiens | cevieriisniiessinsiienes | v 1,575,900 | ....... 1,545,000 | ....... 1,545,000 | ........... 1,545,000 | .ooovvrvnrieires [ e (VI T IO 1,545,000 | ..o | e | e 0 | 69,865 |01/01/2027. | 1FE............
MUNICIPAL ELECTRIC AUTHORITY OF
626207 YF 5 |GEORGIA .| 03/07/2018. | CALL 100. 1,000 | oo 1,000 | oo 1,000 | oo 1,000 | cooveereireiiiens | e 0 1,000 [ oo [ oreererineinees | e (11 I 04/01/2057. | 1FE............
MUNICIPAL ELECTRIC AUTHORITY OF
626207 YS 7 |GEORGIA .| 03/07/2018. | CALL 100. 1,000 | .coooeenen1,000 | i 1144 | e 1120 | [, 0 1,120 04/01/2057. | 1FE............
917435 AA 7 |UTAHHOUSING CORP.......cccoovirrnrinninns .1 01/01/2018. | SINKING PAYMENT. 32,431 | 032,431 | s 32,277 | ooiiierern32,569 | i [, 0 ....32,569 07/01/2050. | 1FE............
3199999. Total - Bonds - U.S. Special Revenue and Special Assessments. 4,165,440 4,335,409 | ..........4,659,025 | ..............0 | ...... (135,431) | covvvvevenne 0| [(RRXXT) ] — 0 134798 | ..o | (258) | ... (258) | .. 582,432 XXX XXX
Bonds - Industrial and Miscellaneous
00440E  AK 3 |CHUBB INA HOLDINGS INC.......cccouvernee. ..| 03/15/2018. | MATURITY...... .2,957,520 .2,998,874 1,126 3,000,000 | ..o | cevrerirerinnes | o0 | s 87,000 | 03/15/2018. | 1FE..
00841U AN 6 |AGATE BAY MORTGAGE TRUST 2014-2. | .. | 03/01/2018. | PAYDOWN......ccoovvvumrerrirermnrinnnns | covreinenseninesineenns rerennnn 373,492 ...373,422 (2,481) (2,481) [ v | e 370,942 | oo | e 20 ] s 2,078 | 09/01/2044. | 1FM...........
00842B AT 4 |AGATE BAY MORTGAGE TRUST 2015-5. | .. | 03/01/2018. [ PAYDOWN........ccevrvmrrmerinrineianns | ceverseernsiinsnnncnnenes | vevennrnnn 34,008 | 134,008 | oo 34,566 | .ooovriiinnes 34,458 | ..o (451) (451) | cvvrrreneiieres | s 34,006 | ..o [ e [ e (V1 IO 205 |07/01/2045. | 1FM...........
00842C AC 9 |AGATE BAY MORTGAGE TRUST 2015-7. |.. | 03/01/2018. | PAYDOWN.......ccrvvemrermrirnrrierirenes 637,212 637,212 | .......... 642,918 | ....ccccoonu 642,521 | .oovvveriiens | e (5,310) (CCHL0) ORI IOV 637,212 | v | e | e 0 | e 3,343 | 10/01/2045. | 1FM...........
AMERICAN AIRLINES 2017-1 CLASS AA
023761 AA 7 |PASST . 102/15/2018. [ SINKING PAYMENT.........cvorrinrrinns | corierirererneeinninenes | evereeens 117,000 | .......... 117,000 | ..coooueee 117,000 | coovvvrenne 117,000 | oo [ v, LV EOPPOPORROPO PSPPI 117,000 | covooverrineis | e [ e 0| e 2,135 | 02/15/2029. | 1FE............
AMERICAN AIRLINES 2013-1 CLASS B
023766 AD 0 |PASSTH . 101/15/2018. | SINKING PAYMENT.........cocvvvvrnnes 51,640 51,640 54,545 | ..ooovrrinnn 52,877 | ovvevrivrins | evirinnnd (1,237) (1,237) [ oeverveneieein | e 51,640 | oo [ e | e (1 I 1,452 | 01/15/2021. | 4AM...........
AMERICAN AIRLINES 2013-2 CLASS B
02376T AC 2 |PASSTH .1 01/15/2018. [ SINKING PAYMENT ......ovorirrerians | correrineirseiieneinsnins | ceerereens 120,966 | .......... 120,966 | .......... 122,236 | .ovveerrenne 120,757 | oo (791) (A1) T 120,966 | .ovoovveineins | e | e 0| e 3,387 | 07/15/2020. | 3FE............
AMERICAN AIRLINES 2016-1 CLASS B
02376Y AA 5 |PASSTH .| 01/15/2018. | SINKING PAYMENT. .. 144669 | ... 144,669 ....151,371 ....150,143 ..(5,474) (5,474) [ v | evrrerreen TA4869 | e [ | cverereeniennn0 [ s 3,798 | 01/15/2024. | 2FE...
AMERICAN AIRLINES 2013-1 CLASS A
023772 AB 2 |PASSTH . [ 01/15/2018. [ SINKING PAYMENT.........ccomrrenirns | vererererneessninenienes | vvevseinns 17427 | s 17427 | s 79,040 | oo 78,609 | .ooeverererreriens | e (1,183) (1,183) [ oo | ceverreerenins TTA2T | oo | e [ e 0 | e 1,549 |07/15/2025. | 1FE............
AMERICAN AIRLINES 2015-2 CLASS A
02377B AA 4 |PASSTH .1 03/22/2018. | SINKING PAYMENT........cvorrerrrins | cerrerireeerneerseisenes | evereeens 177,638 | ... 177,638 | .ooovnee 177,638 | v 177,638 | oo [ e (0 RO DT 177,638 | covooeeeererns | e | v 0 | e 3,553 | 09/22/2027. | 1FE............
AMERICAN AIRLINES 2015-2 CLASS B
02377B AC 0 |PASSTH .| 03/22/2018. | SINKING PAYMENT........coovvvvrrrens | oo 231,963 231,963 | .......... 232,293 | .o 231,820 | .oovverreries | s 143 143 | o | v 231,963 | ..o | e | s 0| e 5,103 | 09/22/2023. | 2FE............
AMERICAN AIRLINES 2013-2 CLASS A
023770 AB 0 [PASSTH . 101/15/2018. | SINKING PAYMENT.......ccovvrvivivians [ v | v 7,898 | oo 7,898 | v 7,898 | oo 7,898 [ ovvveerrerivies [ e 0 7898 [ v | e | e (V1 I 195 |01/15/2023.| 2FE............
AMERICAN AIRLINES 2017-1 CLASS A
02378A AA 5 |PASSTH .1 02/15/2018. | SINKING PAYMENT........coovrinniinns | correrirserrneinniienes | e 78,000 | ..ooveonees 78,000 | ..ocverneen 78,000 | cooovvreiinnes 78,000 | .ooovvvreirririens | erereeineirieni (1 RPN ISP 78,000 | oo | e | e 0| e 1,560 |02/15/2029. | 1FE............
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AMERICAN AIRLINES 2017-1 CLASS B
02378W AA 7 [PASSTH . 102/15/2018. [ SINKING PAYMENT........ccorerenrrns | cerrrnrernerisniseriienes | veevseennd 66,250 | ............ 66,250 | .........66,250 | ..cooorrirrnnc 66,250 | ..ooverrirrirens | e 0 | e | ervrernneersn08,250 [ oo | e | cevrvenenieenn0 s 1,640 |02/15/2025. | 2AM...........
AMRESCO RESIDENTIAL SECURITIES
03215P EQ 8 |CORP MORT . [02/01/2018. [ PAYDOWN.......ccomemmrienirierireririees | vevereeerseessnssesienes | vvessnenns 19,257 | oo 19,257 | o 19,257 | i, 19,257 [ .o | e 0 [ ovveerereerven | ervrrernenens 19,257 | s | e | vevveennennend0 [ o 234 |02/01/2028. | 1FM...........
APOLLO AVIATION SECURITIZATION
03766K AB 9 |EQUITY TR .| 03/15/2018. | PAYDOWN.... ....196,565 ....193,535 3,029 | oo | e 196,565 | i | e | cveerieniinnnnd0 | s 1,606 |03/17/2036.
045424 EX 2 |ASSET SECURITIZATION CORP.............. .| 03/11/2018. | PAYDOWN.... ...107,151 ....107,151 0 | v | e 107,51 e | e | cerrreineneennn0 [ s 1,354 | 04/11/2029.
055482 AJ 2 |WESTERN ATLAS INC .1 01/10/2018. | CALL 101.605 .1,999,506 (B) | cvvveverrrverines | eereeen 1,999,501 | oo | 499 | 499 | L 45,100 |06/01/2018.
057224 AY 3 |BAKER HUGHES A GE CO LLC. .| 01/10/2018. | CALL 104.368. 7,992,375 (248) | oo | e 1,992,128 | s | e 7,872 | i 7,872 | 441,107 | 11/15/2018.
BAKER HUGHES A GE CO LLC / BAKER
05723K AC 4 |HUGHES . [ 01/23/2018. | EXCHANGE OFFER.......c.ccvvimirnee | vevereeerrrinnrnerirenes | evvi 3,000,000 | ....... 3,000,000 | .......3,000,000 | ........... 3,000,000 | .cvoevveerierins [ e 0 | ovrrererernvnis | e 3,000,000 | oo | e | eevverirneeieen0 [ s 17,000 | 12/15/2047. | 1FE............
BANC OF AMERICA COMMERCIAL
059470 6C 7 |MORTGAGE TRUS . [ 03/01/2018. [ PAYDOWN.......coorrimrinnrierierirees | verererernnessninsnienes | o 48,770 | ..oouueee. 48,770 | oo BT,185 | e | e 525 525 | v | vereennnen @8 TT0 | s [ | 0 [, 217 | 09/01/2045. | 1FM...........
BANC OF AMERICA COMMERCIAL
05952C AG 5 |MORTGAGE TRUS .. 1 03/01/2018. | PAYDOWN.......oovorrirriinniinrierinns | everiesisseissssinssinns | oveens 1,541,702 | ....... 1,541,702 | ......1,094,458 | .......... 1,541,702 [ oo | e 0 [ o | e TBA1702 | e | e | eevvriinenenn0 [ 18,343 | 02/01/2051. | 1FM...........
06540R  AF 1 |BANK 2017-BNK9........cooovvrririirinririiis .. 1 03/01/2018. | PAYDOWN......coorvrmrerrmerierienens [ ererirenesneeisnnnnrines | veveereneennsssnsnns | seveersseessensnnene | coveennnenenidy 183 | i 4144 | (35) (35) [ oovernerrerrrenes | revrenenerienienineen e | e | evnneeneneen0 v 94 1 11/01/2054. | 1FE............
BEAR STEARNS COMMERCIAL
07387B CR 2 |MORTGAGE SECURIT . [ 03/01/2018. [ PAYDOWN........ccourimrrinmrierieririees | cerererersneisninsnienes | oveinninnd 62,043 | ............ 62,043 | .........57,234 | oo 61,936 | ..ovveririens | e 106 106 | oo [ eervrieeeenn82,043 | i | e [0 | s 537 |10/01/2042. | 1FM...........
BLACKBIRD CAPITAL AIRCRAFT LEASE
09228Y AB 8 |SECURIT . [ 03/15/2018. [ PAYDOWN......cccoorririerrinirierienes | cerierireninnssiensinnies | everneins MTA87 | e 17187 | oo MTA87 | e 7187 | o 1 T [ | e TITA8T [ [ | v [, 823 | 12/16/2041. | 1FE............
BLACKBIRD CAPITAL AIRCRAFT LEASE
09228Y AC 6 |SECURIT .1 03/15/2018. [ PAYDOWN.......ccouirrinrirniierinees | cerererisseesssissisenes | ovevseennsd 46,875 | ............ 46,875 | ........... 46,873 | .ccoovviris 46,873 | ..o 2 2 | | e BB,875 | e | e | 0 [ 444 | 12/16/2041. | 2AM...........
BROADCOM CORP / BROADCOM
11134L  AQ 2 |CAYMAN FINANCE .| 02/21/2018. | EXCHANGE OFFER 2,080 | oo | e ATT,998 | s | e | eevveeinennenn0 [ 90,417 | 01/15/2028. | 2FE...
CFCRE COMMERCIAL MORTGAGE
12527E  AD 0 |TRUST 2011-C1 . [ 03/01/2018. [ PAYDOWN......ccoevvrremmremrrnirienirenes | cereerireeesseessssnenes | evereeens 725635 | .......... 725,635 | ..........736,521 | ccoovvrrrne P LY S R R (3,113) (B, 113) [ e | ervrrereenn 725,635 [ o [ | 0 [ s 4,047 | 04/01/2044. | 1FM...........
CFCRE COMMERCIAL MORTGAGE
12531W BC 5 | TRUST 2016-C3 . [ 03/01/2018. [ PAYDOWN......cvorrirmrinrrierierirees | eerierirneessssneninenes | woreresesessneissnnens | soneeenenssnsnennens | oneenennne 13980 | covervrceinens 6,185 | .o (62) (82) [ +ooeveeeeerienes | veveverierienineenenis [ [ oveeneniinnenens | vereennrneninen0 [ v, 171 | 01/01/2048. | 1FE............
CFCRE COMMERCIAL MORTGAGE
12532A BD 0 | TRUST 2016-C6 . [ 03/01/2018. [ PAYDOWN.......covvrirriiniieniierienes | eeriienisseisssinsisenses [ evsrsessssnsssnssenns | sovsvesnsssninnsnnss | cvnveinnnensn 5095 | coveiireriininns 6,747 | covverreririnne (68) (68) [ oo | e [ [ | cevveenineinen0 [, 185 | 11/01/2049. | 1FE............
CFCRE COMMERCIAL MORTGAGE
12532C BE 4 |TRUST 2017-C8 .. 1 03/01/2018. | PAYDOWN.......oririiiinnrierienins [ evmriesisneesssinsiines | cevenisnissssssnsins | eevvsseesessnnnnens | svvvenennesens,098 | iiiiciiniinnns 4760 | (47) (47) 06/01/2050. | 1FE............
12591Q AS 1 |COMM 2014-UBS4 MORTGAGE TRUST.. |.. | 03/01/2018. [PAYDOWN........ccccovurirerirrererirnrrnes | eveesernnerseneseesnnes | eevensnsensneniseenee | eennsnnennnnsineeinee | vonernennn30,008 | vovovvvniinns 18,546 | ..o, (317) (317) 08/01/2047. | 1FE............
12592K BD 5 |COMM 2014-UBS5 MORTGAGE TRUST.. | .. | 03/01/2018. | PAYDOWN.... 6,031 (115) (115) 09/01/2047. | 1FE..
12502M  BL 3 |COMM 2014-LC17 MORTGAGE TRUST... | .. | 03/01/2018. | PAYDOWN.... 9,499 (190) (190) 10/01/2047. | 1FE..
12592U AQ 5 |CSMLT 2015-1 TRUST...ocovmervirrerirerirns .. 1 03/01/2018. | PAYDOWN......coorvmmrernermerierereens [ eoneenneeisssinsriienies | ceonernes 180,514 | ..cooonee 180,514 | ......... 184,914 | ... 184,914 | v [ e (4,400) (4,400) [ ..ocevnernrrrenen | e 180,514 | s [ e | cvveverieiennn0 [ 1,316 |05/01/2045. | 1FM...........
125020 AW 2 |CSMLT 2015-1 TRUST.... ..| 03/01/2018. | PAYDOWN.... 29,721 29,721 340 05/01/2045. | 1FM...........
12592U AX 0 |CSMLT 2015-1 TRUST.... .| 03/01/2018. | PAYDOWN.... 31,464 31,464 642 05/01/2045. | 1FM...........
12593G  AG 7 |COMM 2015-PC1 MORTGAGE TRUST..... [ .. | 03/01/2018. | PAYDOWN........cccoviemrrrrmrinrineiranes | ceverseniseisensnnnienes | evneersseinnssssnnnns | conneeensnssinennnne | vonvennenn 12,8571 | i, 8,795 | oo (136) (136) | cvvvnevreirneriens [ evreineineriiesineinees | cevnneiseinenins | eevnneinsenennins | conneennnienninns0 | s 342 107/01/2050. | 1FE............
12595E  AE 5 | COMM 2017-COR2 MORTGAGE TRUST.. | .. | 03/01/2018. | PAYDOWN........oeveurrmrrinerierireninns [ ererirerernsenseinnrines | serererienesnensnsins | sevevensmeesnensnnnne | evvereinenenn 3021 | it 3,500 | .o (30) (1<10)  [SSSURRTORPOORTOR PPORPURPUSTORRROURSTORS IUURPOOPSSORTRTOOTS IUPPIUPPRPRPPORPOR ISPPPUORPRRPOROPS | B ORI 82 | 09/01/2050. | 1FE............
COMM 2013-CCRE10 MORTGAGE
12626B  AF 1 |TRUST .1 03/01/2018. [ PAYDOWN.......coovrirriiniieniierienes | eerierisseissssissisennes | eovsrisnessnsisnssenns | sovsvessssssssninnns | convinnnenn 14,1200 | i, 451 7.2 (159) (159) | cvvvrvveriveines v | e | evverisniinnns | o0 | s 418 | 08/01/2046. | 1FE............
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CSAIL 2015-C3 COMMERCIAL
12635F AV 6 |MORTGAGE TRUST | PAYDOWN. ...t [ e | ceeesssssssssessesens | veesssesssssesssneess | seeseesnns 10,168 | ..ocvvvvirenee 7,216 | oo (95) (95) 08/01/2048. | 1FE............
12637L AL 3 |CSMLT 2015-2 TRUST... .| PAYDOWN... 156,687 156,687 160,506 | ....ovvrnene 160,506 | ..oocvvervrrrerinns | cereris (3,819) (3,819) 08/01/2045. | 1FM.
12637L AQ 2 |CSMLT 2015-2 TRUST... - .| PAYDOWN... 50,913 50,913 52,568 | ... 52,473 | oo | v (1,560) (1,560) 08/01/2045. | 1FM..
12637L AR 0 [CSMLT 2015-2 TRUST.....cvvvmrrrerirrirnens . | PAYDOWN. ..ot | e | e 31,762 | v 31,762 | oo 31,060 | coovvreriinnes 30,741 | oo | e 642 642 08/01/2045. | 1FM...........
CSAIL 2016-C7 COMMERCIAL
12637U AY 5 |MORTGAGE TRUST .| PAYDOWN (150) 11/01/2049.
12646U AD 0 |CSMC TRUST 2013-IVR1... .| PAYDOWN... 1,246 03/01/2043.
12647P AS 7 |CSMC TRUST 2013-7. .| PAYDOWN... 327 08/01/2043.
12648F AR 0 |CSMC TRUST 2014-SAF1 .| PAYDOWN... (652) 03/01/2044.
12648X DD 9 |CSMC TRUST 2014-WIN1 .| PAYDOWN... (123) 09/01/2044.
126490 AQ 6 |CSMC TRUST 2014-WIN2.. .| PAYDOWN... (274) 10/01/2044.
12649R AV 4 |CSMC TRUST 2015-2. .| PAYDOWI (775) 02/01/2045.
12649R AW 2 |CSMC TRUST 2015-2 .| PAYDOWN... . 455 02/01/2045.
12649X BD 0 |CSMC TRUST 2015-3 .| PAYDOWN... 27,673 27,673 (710) 03/01/2045.
12650U AH 4 |CSMLT 2015-3 TRUST... .| PAYDOWN... 244,515 244,515 (1,770) 11/01/2045.
126650 BP 4 |CVS PASS-THROUGH TRUST... .| SINKING PAYMENT..... ....90,672 1,824 12/10/2028.
126650 BQ 2 |CVS PASS-THROUGH TRUS .| SINKING PAYMENT 80 01/10/2030.
126650 BY 5 |CVS PASS-THROUGH TRUST... .| SINKING PAYMENT..... 7,915 0 01/10/2034.
126774 AA 1 |CVS CAREMARK CORP. .| SINKING PAYMENT ..o [ v | e 15,272 0 01/15/2040.
12695 AA 3 |CVSLEASE BACK .| SINKING PAYMENT..... 23,918 23,918 23,918 | ...... 23,918 0 10/10/2038.
CASTLELAKE AIRCRAFT
14855) AB 1 |SECURITIZATION TRUST | PAYDOWN. ..o [ o 149,965 149,965 149,921 | oo 149,933 | oo | e, 32 32 | | e 149,965 | s | e i | s 368 | 08/15/2041. [ 1FE............
CHARTER COMMUNICATIONS
161175 BD 5 |OPERATINGLLC/C . .| EXCHANGE OFFER........ccocoiinniiner [ v | v 4,259,639 | ....... 4,000,000 | ....... 4,261,160 | ........... 4,259,653 | ..vvvvrrirriinnns (14) (14) [ v | e, 259,639 [ oo | e | eevvseisniiennn0 [ s 36,431 | 05/01/2047. | 2FE............
16164A AC 9 |CHASE MORTGAGE TRUST 2016-2......... . | PAYDOWN.....comimrirrrericrines 244,955 244,955 251,498 | ....ccovvnee 251,389 | oo | e (6,434) (6,434) [ oo | cevrrereennn 284,955 | [ | 0 [ 1,365 |12/01/2045. [ 1FE............
CITI HELD FOR ASSET ISSUANCE 2015-
17290K AB 4 |PM2 | PAYDOWN. ..o 592,819 592,819 590,028 | .....cccoonee 592,469 | ....ccoorverinns 350 350 [ | eerrreennenD92,819 | [ [0 | 3,853 | 03/15/2022. | 1FE............
CITIGROUP COMMERCIAL MORTGAGE
17290X AY 6 |TRUST 2016 I PAYDOWN. ..ot [ e | veviesissssissinnsins | oeveesesssssssisnnssns | svssesssenens 5,559 | v 4567 | oo (47) (A7) [ oo | e [ [ s | o0 [ e, 135 | 04/01/2049. | 1FE............
CITIGROUP COMMERCIAL MORTGAGE
173067 EQ 8 |TRUST 2004 | PAYDOWN. ..o [ e 307,295 307,295 258,128 | ..o 301,771 | oo | e 5,524 5,524 | oo | 307,295 | i | e | 0 | s 2,647 | 10/01/2041. | 1FM...........
CITICORP MORTGAGE SECURITIES
17312D AC 2 |TRUST SERIE | PAYDOWN. ..o [ e 101,612 101,612 | v 94,700 | .ovvvrrrirns 87,556 | ..ovvrrerrrrinens | e 14,056 | oo | s 14,056 [ ..o | e 101,812 [ [ | evvrneiieninenn0 [ s 1,015 |09/01/2037. | 1FM...........
CITIGROUP COMMERCIAL MORTGAGE
17322y AJ 9 |TRUST 2014 | PAYDOWN. ...t [ e | oeeesssssssssessesens | oeesssessessessneess | seeseesnes 10,268 | ..o 6,828 | ..o (81) (8) [ ooeereerererrenes | rerrrerreriesineenenis [ [ overneninnninens | vereenninenenen0 [ v, 233 | 10/01/2047. | 1FE............
CITIGROUP MORTGAGE LOAN TRUST
17323T AF 7 |2015-RP2 | PAYDOWN. ..o | e | ceveneries 48,381 | oo 48,381 | oo 47,034 | oo A7,278 | oo | e 1,104 1,104 | e | cvrrrereendB8,381 | s [ | 0 [, 342 |01/01/2053. | 1FM...........
CITI HELD FOR ASSET ISSUANCE 2016-
17324R  AA 1 |MF1 .| PAYDOWN... 379,782 379,782 300 300 08/15/2022.
CITIGROUP MORTGAGE LOAN TRUST
17324V AQ 7 |2015-PS1 .| PAYDOWN... ....85,547 85,547 | i 87,087 | 86,766 | s [ i (1,219) (1,219) 09/01/2042. | 1FM..
CITIGROUP COMMERCIAL MORTGAGE
17326D AJ 1 |TRUST 2017 I PAYDOWN. ... [ e | veveesissssinsissiis | oevesesesssssssisssinns | soeseessneens 5,241 | oo 3,635 | (52) (52) [ 2ooverrreneireninn | cevineireeiiesiesenneis e | coseissninninens | eevennieerinen0 [ v, 112 | 09/01/2050. | 1FE............
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COLLEGIATE FUNDING SERVICES
19458L BD 1 |EDUCATION LO .. | 03/28/2018. | PAYDOWN.......ooverrmrerrerrerirerirennns 267,095 267,095 | .......... 252,906 | ..o | e | e 14,189 | oo | s 14,189 [ .o | e 267,005 | oo | cereneeeninnens | s 0| e 1,326 |12/28/2037. | 1FE............
20047P AP 2 |COMM 2005-LP5 MORTGAGE TRUST..... .. 1 03/01/2018. | PAYDOWN......ovvrerrirrireierinnieenes 243,277 243277 | .......... 220,166 | ...ovvenrnee 243277 | v | e (0 SOOI ISV 243277 | oo | e | v (V1 I 1,894 | 05/01/2043. [ 1FM...........
CONSOLIDATED EDISON IN 8.71
209115 A* 5 |30JUN22 .| 01/02/2018. | CALL 100. FSOTURTRTRI N 17,389 | oo 17,389 | oo 17,389 | oo 17,389 [ v | e [0 USRI ISP 17,389 | oo | e | v (11 IO 766 | 06/30/2022. [ 1.......cvevenee
CONTIMORTGAGE HOME EQUITY LOAN
21075W EV 3 |TRUST 199 ..| 03/16/2018. | NON-BROKER TRADE, BO........... revtneeeenensnnensenes [ serineensinsiens | sereeensineinens | sessesesisesens | sessiestessssss s | sessesssnesesins | essessesssens 0 [ v | e | eereensennenes | cerseeeensnnens | e 0. 20,375 | 04/01/2028. | ....coovnernvne
CONTINENTAL AIRLINES 2010-1 CLASS
21079V AB 9 |BPASS .1 01/12/2018. | SINKING PAYMENT..........ccorrvrrrnns 234,544 234,544 | ... 241,519 [ H0LCH D IR [PV 234,544 01/12/2019. | 3AM...........
22536# AA 1 |CREDIT LEASE-BACK PASS-THRU TR.... | .. | 03/10/2018. | SINKING PAYMENT.........c..ccocounnvc. 65,272 | oo 65,272 | oo 65,272 () P [N 65,272 12/10/2035. | 2.....cvvunev.
228027 AA 6 |VESSEL MANAGEMENT SERVICES INC. |.. | 02/15/2018. | CALL 100. 80,000 80,000 80,000 [V PRSPPI ISP 80,000 08/15/2036.
22822R AR 1 |CROWN CASTLE TOWERSLLC............. .1 01/15/2018. | CALL 105.4132967.......covvveerrerins [ ererreeirneirnenineinns | veeens 5,270,665 | ....... 5,000,000 | ....... 5,498,200 (6,604) 5,260,117 01/15/2020.
22944P  AE 7 |CSMC TRUST 2013-THT....cccovvvimrrirerirens .. | 03/01/2018. | PAYDOWN.......cvtvmmriirirerirerernnns 39,941 39,941 | oo 40,583 (590) | cevvvrveerierirs [ e 39,941 02/01/2043.
233046 AE 1 | DB MASTER FINANCE LLC .. 1 02/20/2018. | PAYDOWN.......coovereirrinerierienins [ everrenerseesssinssnes | soesesenes 10,000 | oooovreneee 10,000 | ooovvreneee 10,000 (1 PRI ISP 10,000 | oo | cerveeeieerenens 11/20/2047.
23312L AW 8 |DBJPM 16-C1 MORTGAGE TRUS .| 03/01/2018. | PAYDOWN.... 20,102 (187) 05/01/2049.
DELTA AIR LINES 2002-1 CLASS G-1
247367 AX 3 |PASSTH .| 01/02/2018. | PAYDOWN.... 219,191 219,191 ....244,786 ..(15,182) . ..219,191 07/02/2024. | 1FE....
DELTA AIR LINES 2007-1 CLASS A PASS
247367 BH 7 |THRO .1 02/10/2018. | SINKING PAYMENT..........cccoorvrrrns 257,582 257,582 | .......... 294,743 | oo 275,597 | .oovveverrerireees | v (G VNE) | [ DO (18,015) | ..vvvveercereins | cerrerireenne 257,582 | oo | cerenneneninnin | e 0| e 8,785 | 08/10/2022. | 1FE............
DELTA AIR LINES 2007-1 CLASS B PASS
247367 BJ 3 |THRO .1 02/10/2018. | SINKING PAYMENT..........cccvvurrnns 392,695 392,695 | ......... 443,642 | .....coone.. 429,553 | ..o | e (36,858) | .oovererercerne [ i [GCRE1:1:) RN IS 392,695 | ..o | e | e 0. 15,749 | 08/10/2022. | 2FE............
DELTA AIR LINES 2015-1 CLASS B PASS
24737A AA 5 |THRO .| 01/30/2018. | SINKING PAYMENT...........cccvvurrnns 30,105 30,105 31,159 | v 30,975 (870) | cvvvreveerrverires [ ervvrirnencennn30,105 | oo | e | cvveeveriiennnd0 | i 640 |07/30/2023.
25264V AB 5 |DIAMOND HEAD AVIATION 2015 LTD..... .. | 03/14/2018. | PAYDOWN ...148,552 | ......... 148,552 ....148,528 ....148,552 0 | oeveereerenens | errerreenen 148,552 [ e | e | eevveniieniieenn0 [ s 1,442 | 07/14/2028.
290408 AB 9 |ELWOOD ENERGY LLC......ccoovvrvrvviriirenns .. | 01/05/2018. | SINKING PAYMENT. 2192720 | e 192,720 ....193,603 ...193,313 0 | ervrvrrrerrrennnns | v 193,313 i | e (593) [ e ed(593) | v 7,862 | 07/05/2026.
CITIGROUP COMMERCIAL MORTGAGE
29429C AJ 4 |TRUST 2016 .. 1 03/01/2018. | PAYDOWN.......oovvrvrrieirerirrireenns revnreesnseesenes | e | s | e 5,878 | oo 4,902 | .o (55) (55) [ +oovererenreireien | eevrneineiiesiesinnenis e | oseesenissienes | e 0 | e 139 | 04/01/2049. | 1FE............
FMAC LOAN RECEIVABLES TRUST
302471 CA 3 |1998-B .| 03/01/2018. | PAYDOWN 0 2,190 11/01/2020.
30257G  AA 9 |FPL ENERGY NATIONAL WIND LLC. ..101/30/2018. | CALL 108.4181909 781 ..565,827 03/10/2024.
33767C AV 9 |FIRSTKEY MORTGAGE TRUST 2015-1... |.. | 03/01/2018. | PAYDOWN | . R [ " . (1,132) ...43,740 03/01/2045.
33767C AW 7 |FIRSTKEY MORTGAGE TRUST 2015-1... |.. [ 03/01/2018. | PAYDOWN.........cocovvrrirmririiririrnrnes IR . N 853 03/01/2045.
33903* DC 0 |FLEET NATL BK7.17 02JAN18.. .| 01/02/2018. | MATURITY. 293,863 293,863 0 01/02/2018.
35040T AA 2 |FOUNDATION FINANCE TRUST 2016-1.. |.. | 03/15/2018. | PAYDOWN........ccovvurmrririrrrinninns | eveemersensenessessenes | evvenenes 178,773 | e 178,773 15 06/15/2035.
GMAC COMMERCIAL MORTGAGE
36186X AD 9 |ASSET CORP .. 1 03/10/2018. | PAYDOWN......ccoverrmrimrrrerirrireenns 24,503 24,503 25,019 | v 25,010 [ oo (508) (508) 07/10/2050. | 1FE............
GS MORTGAGE SECURITIES TRUST
36192K AW 7 |2012-GCJ7 .| 03/01/2018. | PAYDOWN (302) 05/01/2045.
36244W  AA 7 | GSAMP TRUST 2006-S5........ccconrvrrerennens .. | 03/26/2018. | PAYDOWN.... . 0 09/25/2036.
36249@ AA 1 |[GSAGTHIU S GOVT LEA4.56 15MAY38| .. | 03/15/2018. | SINKING PAYMENT.........ccoecenrrenne 38,546 38,546 38,547 | ...... 38,547 | oo | e 0 05/15/2038.
GS MORTGAGE SECURITIES TRUST
36252W AZ 1 |2014-GC20 .. | 03/01/2018. | PAYDOWN.......oovvvvririrerirrircinns 26,148 | .ooovrriinns 15,757 | v (210) (210) | cvvvvrenerreries e | v | seveesieninens | e (V1 IO 617 | 04/01/2047. | 1FE............
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36298G AA 7 | GSPA MONETIZATION TRUST................. .. 1 03/09/2018. | SINKING PAYMENT........ccoorvirvnes [ rrerierirrirnrinnines | e 60,001 | oo 60,001 | oo 61,201 | v 60,774 | ..o (773) (L) T I 60,001 | oo [ v [ e 0 | e 643 |10/09/2029. | 2FE............
GALTON FUNDING MORTGAGE TRUST
36416U AG 0 [2017-1 .1 03/01/2018. [ PAYDOWN......ovvrivrrirerenininerenines | vevererensnsrsmsssineninns | cvveeinns 586,908 | .......... 586,908 | .......... 593,254 | .ovivrrrnn 593,050 [ .ovvvvvrririrenns | erirennnd (6,142) ({2 | N I 586,908 | ...veevrrrerens | wererrerineirinns [ e 0 | 3,189 | 07/01/2056. | 1FE............
GALTON FUNDING MORTGAGE TRUST
364160 BG 9 [2017-1 ..103/01/2018. | PAYDOWN......ocvmriirirrircriniieinas 29,339 29,339 | oo 30,054 (679) (679) 07/01/2056.
36877* AA 2 |GENCONN ENERGY LLC 4.73 25JUL41... | .. | 01/25/2018. | CALL 100 [ESTTRTRUPI RO 118,421 | ..coooeee 118,421 | ... 118,421 | ... . 0 07/25/2041.
393505 JM 5 | CONSECO FINANCE CORP..........ccocconee. .. | 03/15/2018. | PAYDOWN......coovvrmmririrrerirrireenns 303,548 303,548 | .......... 291,252 | oo 309,233 | oo | e (5,685) (5,685) [ ..overrererirenns | cerrerireenns 303,548 | ..o | e | s 0| e 3,871 | 10/15/2026.
393505 NC 2 | CONSECO FINANCE CORP..........cccocen... .1 03/15/2018. [ PAYDOWN......ovvrivrrirererinisersnies | vevererensnsrismsssieninns | cvvveinns 196,774 | .......... 201,622 | .......... 197,132 | e 186,207 | .ooovvverervvienes | v 15,416 | oo | v 15,416 | .o | v 201,622 | .ooovveervieinn [ e (4,848) | ... (4,848) ] ......... 2,978 | 07/15/2027.
COMMERCIAL MORTGAGE TRUST
396789 FY 0 |2004-GG1 .. 1 03/01/2018. | PAYDOWN.......ovvvvrinrirerirrireinns 29,868 29,868 28,374 | ...... 29,868 | ..oocviriiririnns | e 0 | oo | e 29,868 | ...ovevriireis [ e [ e (VI IO 314 |06/01/2036. | 1FM...........
ICAHN ENTERPRISES LP / ICAHN
451102 BN 6 |ENTERPRISES .. | 02/08/2018. | EXCHANGE OFFER.........c.ccocounee. revrneeneserenenes | e 3,000,000 | ....... 3,000,000 | ....... 3,000,000 | ..covvne 3,000,000 | .cvourererrenins [ e 0 3,000,000 | ..eoureerireeen | verreeineerenins | e 0. 32,938 | 12/15/2025. | 3FE............
JP MORGAN CHASE COMMERCIAL
46590K AN 4 |MORTGAGE SECU .. 1 03/01/2018. | PAYDOWN......ccoverrmrrrrrrerirrireenns revtnreesinsrenenes | s | e | 7911 | s 5,760 | oo (93) (93) [ 1ooeernrrnerrenns | rerrreeerierineereni [ | v | e (V1 IO 234 |01/01/2049. | 1FE............
JP MORGAN CHASE COMMERCIAL
46590R AG 4 |MORTGAGE SECU .. 1 03/01/2018. | PAYDOWN......ccovrvmmrvirierirrirenns revernteneensrenenes | s | | 5,488 | oo 4676 | ..o (49) (49) [ oo | e e | | e (U IO 134 | 08/01/2049. | 1FE............
JP MORGAN CHASE COMMERCIAL
46625Y CX 9 |MORTGAGE SECU .. 1 03/01/2018. | PAYDOWN.......cvtvvrrinirirerirrirennns revrerenessrenenes | e | o 2,653,566 | ....... 2,467,816 | ........... 1,618,675 |....1,022,863 | ......... 12,028 | ..o | s 1,034,891 2,653,566 .(2,653,566) | ...(2,653,566) | ....... 24,108 | 07/01/2041. | 6FM...........
JP MORGAN CHASE COMMERCIAL
46625Y DG 5 [MORTGAGE SECU .1 03/01/2018. [ PAYDOWN......ovvrivrrvrerenininerenies | cevsrerensssrismsssiennns | cvrvernns 155,623 | .......... 155,623 | ...covoue. 138,894 | ..oovvinne 155,623 | oo | e (V1 RO ISP 155,623 | ovoovevviecis | e [ s (1 I 1,323 | 01/01/2037. | 1FM...........
JP MORGAN CHASE COMMERCIAL
46625Y FK 4 |MORTGAGE SECU .. 1 03/01/2018. | PAYDOWN.......oovvrrriirrerirrireenns 278,874 278,874 | ........ 264,233 | ..o 271474 | e | s 7,700 7,700 | oo | e 278,874 | ..o | v | e, 0| e 2,700 | 01/01/2042. | 1FM...........
JP MORGAN CHASE COMMERCIAL
46629P AE 8 |MORTGAGE SECU .. 1 03/01/2018. | PAYDOWN........oovemirrinrrieeienins [ everrenisseesenissines | eereresenns 42,508 | ... 42,508 | ..o 33,466 | ..oooereirnne 42,508 | .oovvoerinriiens | e (1 PRSI ISP 42,508 [ ..o [ s | e (11 IO 388 |05/01/2047. | 1FM...........
JP MORGAN CHASE COMMERCIAL
46630) AE 9 |MORTGAGE SECU .. 1 03/01/2018. | PAYDOWN......coovvrmmrrrirrerirerereenns 585,309 585,309 | .......... 472,729 | oo 585,309 | ...ovvrreririririens | eeererirneenenis (0 ORI DT 585,300 | ..vevrvrerirines | e | e 0 | et 5,461 | 01/01/2049. | 1FM...........
JP MORGAN CHASE COMMERCIAL
46631B AJ 4 |MORTGAGE SECU .. | 03/01/2018. | PAYDOWN......coovrvmmrvrrirerirrirennns 38,115 38,115 38,448 | ...... 38,115 [ oo [ e 0 | v | eevrererenins 38,115 | oo [ e [ e (VI IO 300 |06/01/2049. | 1FM...........
JP MORGAN CHASE COMMERCIAL
46638U AE 6 |MORTGAGE SECU .. 1 03/01/2018. | PAYDOWN.......vvrirrrrrireierinniienes e | e | s | s 30,446 | oo 18,083 | .o (228) (228) [ oo e | e [ | e [V I 1,242 1 10/01/2045. | 1FE............
JP MORGAN CHASE COMMERCIAL
46639E AG 6 |MORTGAGE SECU .. | 03/01/2018. | PAYDOWN........oovvvrriniricrirriens 29,531 | 19,282 | (336) (336) [ vveeerererrirers e | e [ | e (V1 I 1,168 | 12/01/2047. | 1FE............
46640B AK 0 |JP MORGAN MORTGAGE TRUST 2013-2 |.. | 03/01/2018. | PAYDOWN.......ccrvvemrerrrirnerierirenes 30,718 30,718 30,926 | .o 30,803 | i (85) (85) [ ooeerrreeerrenes | verrrerenneennB0,718 [ s [ | e (V1 IO 187 | 05/01/2043. | 1FM...........
46640M AS 9 |JP MORGAN MORTGAGE TRUST 2013-3 |.. | 03/01/2018. | PAYDOWN... 55,859 | wcvvoereee. 55,859 | coovvenee 55,779 8 | e | erreeernenennnD5,859 | s e | 0 [ 371 |07/01/2043. | 1FM....
46641C BP 5 | JP MORGAN MORTGAGE TRUST 2014-1|.. | 03/01/2018. | PAYDOWN... 39,634 39,634 39,634 0 [ oo | errerineenen 39,634 | i | e | eeivenieninenn0 [ e 248 |01/01/2044. | 1FM....
JPMBB COMMERCIAL MORTGAGE
46643A BG 7 |SECURITIES TRU .. 1 03/01/2018. | PAYDOWN.......ovvvvriiirerirerireinns 23,705 | oo 13141 | s (241) (281) | covvveneierines [ | v | e | e 0 | e 645 |09/01/2047. | 1FE............
JP MORGAN MORTGAGE TRUST 2014-
46643D AS 6 |OAK4 .. 1 03/01/2018. | PAYDOWN.......oorivrinrrrcrierirneens [ e | ceneenad 410,550 | ...cc.e 410,550 | ....c...n 420,843 | ...oovvenecs 419,089 | ..o | e (8,518) (8,518) [ .ooevuereieins | e 410,550 | ..cvvorerciienes | v | e 0| e 2,884 | 09/01/2044. | 1FM...........
JP MORGAN MORTGAGE TRUST 2014-
46643D BE 6 |OAK4 .. 1 03/01/2018. | PAYDOWN......cooremirmrinerierienins [ everrenisseesnsninsines | eoreresnenns 44,900 | ... 44,900 | ... 44,993 | ..o 44,937 | oo (37) (K74 ST IR 44,900 [ .oovoneereirens [ s | e (11 IR 303 |09/01/2044. | 1FM...........
JPMBB COMMERCIAL MORTGAGE
46643P BG 4 |SECURITIES TRU ..| 03/01/2018. | PAYDOWN... (107) (107) 11/01/2047.
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JPMBB COMMERCIAL MORTGAGE
46643T BC 5 |SECURITIES TRU .. | 03/01/2018. | PAYDOWN......coorrmmrirerrerirrireenns revenreesinsnenenes | s | e | 8,050 | oveurirrirns 4,987 | .o (77) (U474 ) OO [OOSR BUTORIOROPS DURUORTORTORPOR ISR (11 IO 210 |01/01/2048. | 1FE............
JPMBB COMMERCIAL MORTGAGE
46644F AF 8 |SECURITIES TRU .. | 03/01/2018. | PAYDOWN......coovvrrmrrrirrrerirrerennns reveneennenernenenes | s | e | e 42,137 | o 27,719 | o (454) (454) | covoeeererinns e | v | e | e 0| et 1,621 | 10/01/2048. | 1FE............
JPMBB COMMERCIAL MORTGAGE
46645. BA 4 |SECURITIES TRU .. | 03/01/2018. | PAYDOWN.......oovtvvmriirirerirerirennns revererensssnenenes | e | e | . 45,399 | ..o 35913 | oo (410) (410) | covvrrirrrreries [ | v | s | e 0| e 1,215 | 03/01/2049. [ 1FE............
JPMDB COMMERCIAL MORTGAGE
46646R AL 7 |SECURITIES TRU .. | 03/01/2018. | PAYDOWN.......ovrvmmrinirierirerirnnns revrerenennrenenes | | | e 5,930 | oo 5,218 | oo (47) (A7) [ e | e [ | | e (VI IO 135 | 12/01/2049. | 1FE............
JOHN SEVIER COMBINED CYCLE
478045 AA 5 |GENERATION LL .1 01/15/2018. | SINKING PAYMENT .....cooovvrriinries [ ovrrrerineinnninnsinns | e 40,245 | ............ 40,245 | ........... 40,245 | ..coooinns 40,245 | oo | e [0 ORI ISR 40,245 | ..o e | e (V1 I 931 | 01/15/2042. | 1FE............
JPMCC COMMERCIAL MORTGAGE
48128K AV 3 |SECURITIES TRU .1 03/01/2018. | PAYDOWN.......oovvrrrriirrerirrireenns revrnreesnseesenes | e | e | e 7,051 | oo 6,507 | .oovorrierireinne (72) (72) 07/01/2050.
49549C AA 6 |KING INTERNATIONAL LEASING LLC..... .. 1 01/15/2018. | SINKING PAYMENT. 287,994 287,994 (0 SRR IOV 287,994 | oo | e 10/15/2022.
50190D AL 0 [LCCM 2017-LC26.... .| 03/01/2018. | PAYDOWN.... (80) (80) 07/03/2050.
LABRADOR AVIATION FINANCE LTD
50543L AB 8 |2016-1A .. 1 03/15/2018. | PAYDOWN........ooverrrmrinerierienins [ everienerseesseinsines | corererenes 70,313 | v 70,313 | v 70,310 | v 70,310 [ oo 3 3| e | e 70,313 | oo [ [ e (VI IO 666 | 01/15/2042. | 2AM...........
LB-UBS COMMERCIAL MORTGAGE
52108H F8 2 |TRUST 2004-C4 .1 03/11/2018. | PAYDOWN......cooutvemrinnrierirerirnnenns [ e | v 111,322 | v 111,322 | e 111,670 | v 111,670 | oo (348) (348) | covovverreiies | v 11,322 | v e [ e 0| e 1,330 |06/11/2036. | 1FM...........
LB-UBS COMMERCIAL MORTGAGE
52108M FY 4 | TRUST 2006-C3 .1 01/11/2018. [ PAYDOWN. ....orvrrirriiireririrerenies | ervseereninsiesissineninns | coenes 4,000,000 | ....... 4,000,000 | ....... 3,995,000 | ....oo..ce 3,995,203 | ...ooovvvvirenins | s 4,797 AT97 | o | e 4,000,000 03/11/2039.
52465# AA 3 |CGA CAPITAL CORP. .| 03/10/2018. | SINKING PAYMENT. 20,607 20,607 ..10,098 ..19,089 1,518 ....20,607 03/10/2019.
524654 AZ 8 |LEGG MASON MTG CAP CORP v | .- | 03/08/2018. | SINKING PAYMENT. v | e [ e 43,745 | ............ 43,745 | ........43,T47 | ... (43,747 2 . 06/10/2021.
532457 AX 6 |ELILILLY & CO...covvvvierivrircierciins ..| 03/15/2018. | MATURITY...... revereressrenenes | e 2,000,000 | ....... 2,000,000 | ....... 1,902,040 | ....cc..... 1,998,058 1,942 2,000,000 | ..voureenriiines | cereerinerienin | e 0. 45,000 |03/15/2018.
577081 AU 6 |MATTEL INC.... .| 01/29/2018. | VARIOUS JEOTTRTRRI PV 1,880,000 | ....... 2,000,000 | ....... 2,258,000 2,238,573 (421) 2,238,153 ..(358,153) | ...... (358,153)| ....... 40,989 | 10/01/2040.
577081 AW 2 |MATTEL INC.... v | 103/09/2018. | GOLDMAN SACHS & CO....covvvvvrne [ e | overnn 2,058,000 | ...... 2,450,000 | ...... 2,514,705 | ...........2,510,155 (244) 2,509,911 ...(451,911) ] ...... (451,911) | ....... 48,959 |11/01/2041.
584050 AD 4 |MEDCO HEALTH SOLUTIONS INC.......... .| 03/15/2018. | MATURITY...... reverneeeennerenienes | e 1,000,000 | ....... 1,000,000 | ....... 1,010,600 | ........... 1,000,296 (17Z215) ) ST I 1,000,000 [ .ooeerueemmeriens [ erveererierinens | e 0. 35,625 | 03/15/2018.
MERRILL LYNCH MORTGAGE
589929 PW 2 |INVESTORS TRUST S .. 1 03/01/2018. | PAYDOWN......coorermrmmrierierirerirs | eoverirererneessseinernes | oveeens 1,192,208 | ....... 1,192,208 | ....... 1,254,426 | ........... 1,192,208 | ..o | s 0 | v | s 1,192,208 [ ..ocovivecviens [ v | e 0. 13,418 | 11/01/2026. | 1FE............
59010R AA 2 |MERLIN AVIATION HOLDINGS DAC........ .. 1 03/15/2018. | PAYDOWN.......oovereimrrinerreeienins [ everrenirseisesinsines | seeresneens 76,923 | oo 76,923 | oo 73,965 | cooovvrerirnnes 74,394 | .o | e 2,529 2,529 | oo | s 76,923 | oo [ e [ e (VI IO 590 |12/15/2032. | 1FE............
MERRILL LYNCH MORTGAGE TRUST
59025W AN 6 |2008-C1 .. 1 03/01/2018. | PAYDOWN......coorerrvrmriaernerirenins [ everienesseessnssernes | oveeens 9,680,798 | ....... 9,680,798 | .....10,058,198 | ........... 9,680,798 | .cveuvvrerirerins [ e 0 9,680,798 | ..oouvrcerrrins [ e [ e 0. 97,574 | 02/01/2051. | 1FM...........
MID-ATLANTIC MILITARY FAMILY
59524 AB 8 |COMMUNITIES .1 02/01/2018. | SINKING PAYMENT.........ocvvrrrienns [ verierereerrninnines | worererenns 46,124 | ............ 46,124 | ............ 38,522 | oo 39,157 | o | e 6,967 6,967 | oo | s 48,124 | oo [ e | e 0| e 1,208 |08/01/2050. [ 1FE............
ML-CFC COMMERCIAL MORTGAGE
606935 AL 8 | TRUST 2006-1 .. 1 03/01/2018. | PAYDOWN......ovvrrrirrirrirerinninenes 95,934 95,934 95,335 | v 95,574 | oo 361 361 | e | e 95,934 | oo [ e [ e (VI I 992 | 02/01/2039. | 1FM...........
MORGAN STANLEY BANK OF AMERICA
61690A AF 1 |MERRILLL .. 1 03/01/2018. | PAYDOWN.......oovvrvmriirrerirrirennns revrnrensnsieesenes | e | | 9,948 | oo 7526 | oo (88) (88) [ .ooererereireies | eevrreieiieiiesinenis [ | e | e (V1 IO 244 |12/01/2047. | 1FE............
MORGAN STANLEY BANK OF AMERICA
61690V BA 5 |MERRILLL .. 1 03/01/2018. | PAYDOWN.......oovrrrriniirerirrireenns revnreesnseesenes | e | s | s 7,069 | oo 5,403 | oo (66) (BB) [ ooeveevreircies | cerrreieiieniesirnenis e | oreeseiiesieees | e (11 IO 172 | 10/01/2048. | 1FE............
MORGAN STANLEY CAPITAL | TRUST
61690Y BV 3 |2016-BNK2 .. 1 03/01/2018. | PAYDOWN......cooverrrririrerirerireenns reveneenesinernenenes | e | s | e 15,280 | coovvrvernens 13,208 | ..o (136) (136) | cvvvrevmerreries [ eernerrerierinesssnines | cereseessssneens | sevsenssessnenins | cevesesessenens (11 IO 386 | 11/01/2049. | 1FE............
MORGAN STANLEY CAPITAL | TRUST
61691A BM 4 |2015-UBS8 .. | 03/01/2018. | PAYDOWN......coovvrmmrrririerirrerennns reveneenesnsnnenenes | s | e | . 18,781 | oo 14,667 | ..o (155) (155) | cvvvueveermerins | eererierienineennsnines | vevesesisssneees | sevseessessenins | coseessnesseeens (U 456 | 12/01/2048. | 1FE............
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MORGAN STANLEY BANK OF AMERICA
61691G AT 7 |MERRILLL .. | 03/01/2018. | PAYDOWN......coorrmmrirerrerirrireenns revenreesinsnenenes | s | e | 8,948 | .o 7,889 | oo (77) (U474 ) OO [OOSR BUTORIOROPS DURUORTORTORPOR ISR (11 IO 217 [12/01/2049. | 1FE............
MORGAN STANLEY CAPITAL | TRUST
61691 AW 4 |2017-H1 .. | 03/01/2018. | PAYDOWN......coovvrrmrrrirrrerirrerennns revernterensrenenes | e | e | 5,505 | oo 5127 | oo (52) (52) [ ooverrreeermenes | vevrrermneriesisesnenins [ e | e | eeeseesesniend (V1 IR 139 | 06/01/2050. | 1FE............
MORGAN STANLEY CAPITAL | TRUST
61745M W7 4 |2005-TOP1 .. | 03/01/2018. | PAYDOWN.......oovtvvmriirirerirerirennns 226,691 226,691 | .......... 190,987 | ..vvvvrenas 225499 | ...ooovrviiren | s 1,192 1,192 [ e | e 226,691 | oo | e | s 0| e 1,605 |12/01/2041. [ 1FM...........
MORGAN STANLEY BANK OF AMERICA
61761A AA 6 |MERRILLL .. | 03/01/2018. | PAYDOWN.......ovrvmmrinirierirerirnnns 29,950 | coovvricrriine 18,513 | .o, (314) (B14) | covoeinerierines v | e | e | e 0| e 1,205 |08/01/2045. [ 1FE............
MORGAN STANLEY BANK OF AMERICA
61761D AJ 1 |MERRILLL .. 1 03/01/2018. | PAYDOWN.......covvvviiiirerirrircenns e | s | s | e 32,321 | oo 20,876 | ..o (310) (B10) | cevverererreries i | v | sevesieninns | e 0| e 1,326 | 11/01/2045. [ 1FE............
MORGAN STANLEY BANK OF AMERICA
61764P BV 3 |MERRILLL .| 03/01/2018. | PAYDOWN... (146) (146) 12/01/2047.
MORGAN STANLEY BANK OF AMERICA
61765L AV 2 |MERRILL L .| 03/01/2018. | PAYDOWN... (52) (52) 05/01/2048.
MORGAN STANLEY CAPITAL | TRUST
61766C AH 2 |2016-UBS9 .. 1 03/01/2018. | PAYDOWN......ccovvrmmrrmrrrerirerereenns reveneeesnernenenes | s | e | e, 17,376 | oo 13,846 | ..o, (165) (165) | cvvvrevrerrerires [ eererrreriereneerenines | reveserisssneees | cevsessnesenins | ceveesinensenens (VI IR 452 | 03/01/2049. | 1FE............
MORGAN STANLEY BANK OF AMERICA
61766E BF 1 |MERRILLL .. | 03/01/2018. | PAYDOWN.......cvtvorinirirerirerirennns revererenssnnenenes [ e | e | . 11,809 | oo 9,681 | .o (114) (114) | oo [ | v | s | e (VI IO 302 |05/01/2049. [ 1FE............
MORGAN STANLEY BANK OF AMERICA
61766L BT 5 |MERRILLL .. 1 03/01/2018. | PAYDOWN......ovvrerrrrrireierinninenes e | e | s | . 19,262 | oovovvrines 15,299 | .ovvoerierinns (168) (168) [ v [ ververeiersnninssenies | crvrineeiensnsinns [ ronveernnsnesenes | coveresesnennend (VI I 494 |01/01/2049. | 1FE............
MORGAN STANLEY BANK OF AMERICA
61766N BC 8 |MERRILLL .. 1 03/01/2018. | PAYDOWN.......oovvrvririrerirrireenns reveeeenesinsenenenes | s | s | e 16,207 | oo 13,901 | .o (140) (140) | covvevrereiiies e | cereseiissinsens | cevneesiensenins | oo (11 IO 388 |09/01/2049. [ 1FE............
MORGAN STANLEY BANK OF AMERICA
61766R BA 3 |MERRILLL .. 1 03/01/2018. | PAYDOWN.......oovervmrirrrerirerireenns reveneenesinenenenes | s | s | s 11,560 | coovereirnens 10,054 | ..o (102) (102) | cevvevnnerreries e | cereseesissineens | sevsesssessnenins | ceveeesensesens (11 IO 292 |11/01/2049. | 1FE............
MORTGAGE EQUITY CONVERSION
61911B  AA 3 |ASSET TRUST 2 .| 03/01/2018. | PAYDOWN 96,490 96,490 94,787 0 07/01/2060.
61980A AC 7 |MOTIVA ENTERPRISES LLC. .. 1 03/15/2018. | CALL 105.700265...........oocrvermrerns | crvreererrnererinrinerinns | coreres 1,484,032 | ....... 1,404,000 | ....... 1,401,248 (23) 01/15/2020.
62942K AG 1 |NRP MORTGAGE TRUST 2013-1............. | .. | 03/01/2018. | PAYDOWN 29,462 29,462 28,490 802 07/01/2043.
629568 AQ 9 |NABORS INDUSTRIES INC.......ccocvrrrennce .. | 02/15/2018. | MATURITY...... JEOTTTRRI PV 1,400,000 | ....... 1,400,000 | ....... 1,359,918 674 02/15/2018.
NEW RESIDENTIAL MORTGAGE LOAN
64829F AJ 0 |TRUST 2016 .. 1 03/01/2018. | PAYDOWN.......coovemrrmrirnenierienins [ ererieresseessnissines | eoeresneens 78,670 | wovvvrnees 78,670 82,301 | ... 82,008 | ..ocvererireirins | e (3,338) [RRCK]: ) RN IR 78,670 | oo [ e [ e (VI IO 628 |03/01/2056. | 1FM...........
NEW RESIDENTIAL MORTGAGE LOAN
648296 AL 3 |TRUST 2016 .. 1 03/01/2018. | PAYDOWN.....coorvmmrrmerierirerneens [ eoreeerneeissiserienies | eenerns 105,436 | .......... 105,436 | .......... 108,552 | ..ovvvvrnnne 108,066 | .....coouvverrrnnee . (2,630) (25 0) ORI IOV 105,436 | ovoovereererns | e [ v (VI IO 845 | 11/02/2035. | 1FE............
NEW RESIDENTIAL MORTGAGE LOAN
64829L BM 9 | TRUST 2016 .. 1 03/01/2018. | PAYDOWN......cooverierrinnrinerienins [ verienerneeinsinnines | e 68,093 | ............ 68,093 | ......cc.... 68,901 | oo 68,892 | ..coovirrcrirns (799) (799) | cvvverveerieries [ e 68,093 | ..o [ e [ e (VI IO 594 | 11/01/2056. | 1FM...........
NOMURA HOME EQUITY LOAN INC
65536H BE 7 |HOME EQUITY .1 03/26/2018. | PAYDOWN......ovvrivrrirererininirnnies | vevsrerensssnismsssinennns | cvveeinns 360,171 | .ooovees 360,171 | covvveee 242,215 | oo 341,515 | v | e 18,656 | ..ovocvvrvvvrens | rerreinns 18,656 [ ..ovovveereriviis | e 360,171 | oo [ v | e (1 I 1,508 | 09/25/2035. | 1FM...........
NOMURA ASSET ACCEPTANCE CORP
65536W AA 3 |ALTERNATIVE .. | 03/26/2018. | PAYDOWN.......cvvvvrrieircrirrireenns revneenseseseresenes | e | e 17,496 | oo SATT | oo BATT | coveeecineenns [ v 0 BATT | oo | e (5,477) | covvvnees (XY a4 ] p— 10 | 08/25/2036. | 1FM...........
OFFUTT AFB AMERICA FIRST
67085K AA 0 |COMMUNITY LLC .1 03/01/2018. | SINKING PAYMENT.....c.oovomerreres [ rerreriseineniinnines | coererneens 17,601 | oo 17,601 | oo 16,809 | oo 16,819 | v | e 782 782 | v | e 17,801 [ s [ | v [ s 481 | 09/01/2050.
693304 AL 1 |PECO ENERGY CO .1 03/01/2018. | MATURITY...... JSTSTORARO PP 1,755,000 | ....... 1,755,000 | ....... 1,516,741 5,768 | ..oovcvervvies | e 1,755,000 | oo | e | cevveriieniennn0 [ 46,946 |03/01/2018.
694308 GN 1 |PACIFIC GAS & ELECTRIC CO.. .1 02/20/2018. | CALL 103.7870323........cccomereerernee | verereeermnisernerinenes | vvvies 1,556,805 | ....... 1,500,000 | ....... 1,475,145 456 | .o | e 1,497,662 | e | 002,338 | 2,338 99,087 | 10/15/2018.
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695156 AN 9 | PACKAGING CORP OF AMERICA. ..| 03/15/2018. | MATURITY...... e .......2,000,000 24 2,000,000 03/15/2018. | 2FE....
72650T AA 6 |PLAINS END FINANCING LLC v | 1 01/15/2018. | SINKING PAYMENT .....cooovomeienes [ vrrrrerineinerinnninnns | vverernen 84,380 | i 64,380 1,897 [ e | e 64,380 04/15/2028. | 3FE............
730194 AA 0 |PNC EQUIP FIN LLC 3.0 13SEP27............ .1 03/13/2018. | SINKING PAYMENT ........oovvrvranies [ overireeineirnsniineinns | coverrnnnnd3,264 | s 43,264 [0 OO ISV 43,264 09/13/2027. | 1o
73019 AB 8 |PNC EQUIP FIN LLC 3.0 13SEP27.... .| 03/13/2018. | SINKING PAYMENT. ¥ ..44,892 ..44,892 . 0 . ...44,892 ... | 09/13/2027.
73019% AC 6 |PNC EQUIP FIN LLC 3.0 13SEP27............ | .. | 03/13/2018. | SINKING PAYMENT. e 41,008 | ..........41,008 | ...........41,008 | ... 41,008 |... e . 0 . ....41,008 ... | 09/13/2027.
745332 BY 1 |PUGET SOUND ENERGY INC.........cccoouuu. .| 03/07/2018. | NON-BROKER TRADE, BO......c.cc. [vveveererneirricniines | e 3,020,025 | ....... 3,005,000 | ....... 2,772,113 | v 2,772,615 | oo 508 508 2,773,123 | oo | e 246,902 | ....... 246,902 | ....... 37,324 | 06/01/2067.
RITE AID PASS THROUGH
767759 AB 9 | CERTIFICATES .1 03/01/2018. [ PAYDOWN. .....orirriirrnrrrirerinninires | verreeesessnsnensnsneees | overensnes 66,145 | ............ 66,145 | ............ 35,883 | .o 55,415 | v | v 10,729 | v | v 10,729 [ .o | s 66,145 | ..o [ e | e (V1 I 750 | 01/01/2021. | 2AM...........
SG COMMERCIAL MORTGAGE
78419C AG 9 |SECURITIES TRUST .1 03/01/2018. | PAYDOWN.......oovvrvrrinirrerirerireenns revrnreesnseeenenes | e | e | e 7,381 | oo 6,118 | oo (69) (89) [ -oovevereneireien | cerrreieiisnieeireni [ e | e | e 0 | e 194 | 10/01/2048. | 1FE............
78442G  FJ 0 |SLM STUDENT LOAN TRUST 2003-1....... .. | 03/17/2018. | PAYDOWN......ccovrrmrririerirrireenns 33,785 33,785 31,420 | v 31,466 | ..o | e 2,319 2,319 | oo | e 33,785 | oo [ e [ e (VI IO 185 | 06/15/2037. | 1AM...........
78443B  AK 2 |SLM STUDENT LOAN TRUST 2006-10..... | .. | 01/25/2018. | PAYDOWN........ccosrurmrirrirrrrnninns | ceveesersnensensssessenns | osvereees 140,157 | .ccovenee 140,157 | oo 124214 | v 125,918 | oo | ceveeens 14,239 | oo | s 14,239 [ oo | e 140,157 | oo | e [ e (V1 IO 569 |03/25/2044. | 1FE............
SLM PRIVATE CREDIT STUDENT LOAN
78443C AP 9 |TRUST 20 .. | 03/15/2018. | CALL 100. 350,000 350,000 0 . 2.350,000 [ ..o [ rvrerrerrneriienns | vvenerinnnnenn0 [ 2,782 | 03/15/2033.
797224 AC 6 | SAN CLEMENTE LEASING LLC. . 102/22/2018. | SINKING PAYMENT. 327,937 327,937 0 11/22/2022.
SAXON ASSET SECURITIES TR 2000-2
805564 GA 3 |MORTLN .. 1 03/01/2018. | PAYDOWN. ... [ eerieriseisnesinssines | eeeeeseeens 31,810 | v 72,695 5,957 | ovvoererierins | s 72,695 | ..oovvvrncinns [ s (40,886) | ........ (40,886) | ........... (218)| 07/01/2030. | 3FM...........
SCIENTIFIC GAMES INTERNATIONAL
80874Y AR 1 |INC .| 03/02/2018. | CALL 105.25 .3,157,500 .3,000,000 (7,442) 3,143,336 ..(143,336) | ......(143,336) | ..... 294,583 | 01/01/2022.
81744N  AH 3 |SEQUOIA MORTGAGE TRUST 2012-6..... | .. | 03/01/2018. | PAYDOWN 107,343 107,343 (721) 12/01/2042.
81744V AH 5 |SEQUOIA MORTGAGE TRUST........c.c.u... .| 03/01/2018. | PAYDOWN.... ....171,595 (2,285) 09/01/2042.
81745A AF 4 |SEQUOIA MORTGAGE TRUST 2013-5..... | .. | 03/01/2018. | PAYDOWN.... 353 05/01/2043.
81745E AD 1 | SEQUOIA MORTGAGE TRUST 2013-8..... | .. | 03/01/2018. | PAYDOWN 51,425 51,425 347 06/01/2043.
81745L BN 2 |SEQUOIA MORTGAGE TRUST 2014-4..... | .. | 03/01/2018. | PAYDOWN.... 33,532 | oo 33,532 (94) 11/01/2044.
81745M AE 1 | SEQUOIA MORTGAGE TRUST 2013-2..... | .. | 03/01/2018. | PAYDOWN.......evriererrmrinrernnierinnnns | revrersmsnsiessniseeres | sovereseees 98,850 | .ovrrene 98,850 1 ....98,850 02/01/2043.
81745Q AA 0 | SEQUOIA MORTGAGE TRUST 2015-1..... | .. | 03/01/2018. | PAYDOWN 303,323 303,323 0 ..303,323 01/01/2045.
81745Y AZ 8 |SEQUOIA MORTGAGE TRUST 2013-12... |.. | 03/01/2018. | PAYDOWN.... 36,380 | .covvrene 36,380 | ... (788) 12/01/2043.
81746R CB 3 |SEQUOIA MORTGAGE TRUST 2016-2..... | .. | 03/01/2018. | PAYDOWN.... v e | e 19,207 | e 19,207 | cooovvrennee 19,225 (18) (18) 08/01/2046.
817521 AA 5 |SERIESRR 2012-1 TRUST. ... | .. 01/01/2018. | PAYDOWN.... 4,829,333 0,176,505 754,983 | ..o | e 754,983 | ..o 10/01/2044.
SHELLPOINT CO-ORIGINATOR TRUST
82280Q BZ 3 |2015-1 .| 03/01/2018. | PAYDOWN revrneeneninnsrnenenes | ovenennenn 28,474 | i 26,474 | 25,898 | 25,975 | s | i 499 [ e | e 26,474 08/01/2045.
SHELLPOINT CO-ORIGINATOR TRUST
82280Q CB 5 |2015-1 .| 03/01/2018. | PAYDOWN.... 83 | s | s 23,268 08/01/2045.
862120 AB 2 |STORE MASTER FUNDING LLC... ... | .. 03/20/2018. | PAYDOWN 0 9,492 03/20/2043.
86213A AB 5 |STORE MASTER FUNDING LLC... .. | 03/20/2018. | PAYDOWN.... 0 8,875 11/20/2043.
86213C AB 1 |STORE MASTER FUNDING | LLC. .. | 03/20/2018. | PAYDOWN 1 6,250 04/20/2045.
872667 AE 2 |TRU 2016-1 TRUST 2016-TOYS.... ... |..[03/19/2018. | GOLDMAN SACHS & CO, | (1,476) 2,003,524 11/15/2030.
881609 BC 4 |ANDEAVOR......ccccomiviririncrienrnerienireens .| 01/17/2018. | EXCHANGE OFFER........cc.ccoovunec. (797) 5,167,025 | ..o | ceveerrneeieni | e 0. 22,778 | 12/15/2026.
88606W AB 8 | THUNDERBOLT AIRCRAFT LEASE LTD.. |.. | 03/15/2018. | PAYDOWN.... 24,107 24,107 23,922 0 ....24,107 05/17/2032.
88606W AC 6 |THUNDERBOLT AIRCRAFT LEASE LTD.. |.. [ 03/15/2018. | PAYDOWN.... 35,714 35,714 32,489 | ...... 32,747 2,967 05/17/2032.
THUNDERROAD MOTORCYCLE TRUST
88607 AA 8 |2016-1 .1 03/15/2018. [ PAYDOWN......ovvrivrririreniniinirnnies | eevererensssnismsssinennns | evvverinns 561,653 | .......... 561,653 | .......... 561,868 | .oovovverrne 561,868 | ...ooovrvrrinns (216) (VA1) ) SN I 561,653 | oo | s | e (V1 I 3,759 | 09/15/2022. | 1FE............
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891098 AA 3 |TOROMTG FTG TR 2017-RE 4.0............. .| 03/01/2018. | PAYDOWN 99,611 99,611 | 11reeeer 100,870 [ ooovvviirrieiiiens | ceveenrrerrenies | v (1,259) (1,259) [ oo | verrerneeenen 99,811 [ s [ | vvreerinenen0 [, 524 | 04/01/2074.
90272 AA 0 |UHC (SENIOR NT) CTL PA 3.5 15MAY33 | .. | 03/17/2018. | SINKING PAYMENT ........ccoomrumennn | ovrrreriererseerinninnns | woerereens 31,844 | oo 31,844 0 | o | v 31,884 | i | e | eeeieeinennen0 [ i 186 | 05/15/2033.
UBS COMMERCIAL MORTGAGE TRUST
90276W AT 4 |2017-C7 .. | 03/01/2018. | PAYDOWN......coovvrrmrrmirrerirererennns (77) (U474 ) TSI [STTOSOIRN BURSPIRRITOROPS BUPRURRTRTORPOR ISR (1 IO 194 | 12/01/2050. | 1FE............
UNION PACIFIC RAILROAD CO 2006
90783W AA 1 |PASSTHRO .| 01/02/2018. | SINKING PAYMENT..........cccvvrrrnns 227,129 227,129 | ... 227,286 | ..coovrrenee 227,286 | ..o (157) (157) | cevrvreververnes | v 227,129 | oo | e | s 0| e 6,662 | 07/02/2030. | 1FE............
909287 AA 2 |UAL 2007-1 PASS THROUGH TRUST...... .. 1 01/02/2018. | SINKING PAYMENT........ccovrvmrvnens [ cornrireninninsrienines | v 102,083 | .......... 102,063 | .......... 109,790 | coovvvrvrenne 106,599 | .coouevevrreries [ v (4,536) (4,536) [ .ooverneerrienns | e 102,063 | oo | eerrerineineniins [ e 0| e 3,386 | 07/02/2022. | 4AM...........
UNITED AIRLINES 2014-2 CLASS B
90932Q AB 2 |PASS THRO .. 1 03/03/2018. | SINKING PAYMENT........ccoovvvmrrnens [ corrrererinnineriienies | v 145,059 | ....c...c. 145,059 | .......... 144,466 592 £51e V2 ORI I 145,059 | oo | e [ e 0 | e 3,354 | 09/03/2022.
91324P  BJ 0 |UNITEDHEALTH GROUP INC.... .| .. | 02/15/2018. | MATURITY...... JSTTRRRO PP 3,000,000 | ....... 3,000,000 | ....... 2,988,770 178 3,000,000 | ..oovvecrinninn | crvrriveiinnis | e | s 90,000 | 02/15/2018.
91474@ AA 2 |UNIVERSITY OF MICHIGAN v | .1 03/15/2018. | SINKING PAYMENT..........ccocorvrrrn 37,739 37,739 37,739 | ... . 0 | v | eevrererenins 37,739 | oo [ e JRPTURURRPRPOTR | I OO 234 |06/15/2039.
92211M  AC 7 |VANTAGE DATA CENTERS ISSUER LLC |.. | 03/15/2018. | PAYDOWN........cecomiremrinerierineens [ eveeireeisssnissiseiines | eeeeeesnnens 3,333 | s 3,333 | 3,348 | oo [ s (15) (15) 3,333 | s | v | e (11 I 11 | 02/16/2043.
WFRBS COMMERCIAL MORTGAGE
92890K BD 6 |TRUST 2014-C22 .. | 03/01/2018. | PAYDOWN......ccovvrmmrimrrrerirerireenns reveneeesssnennenes | s | s | e 33,175 | v 26,193 | .o (393) (B93) | cevvurvrermeries e | v | s | e 0 | e 1,025 |09/01/2057. [ 1FE............
WFRBS COMMERCIAL MORTGAGE
92890N AA 7 |TRUST 2012-C10 .. 1 03/01/2018. | PAYDOWN......coorrmmrvmerrerirrerennns 22411 | v 14,395 | .o, (229) (229) | cvvvneeeermeries [ | v | s | e (VI IO 724 |12/01/2045. | 1FE............
WFRBS COMMERCIAL MORTGAGE
92930R AF 9 |TRUST 2012-C9 .. 1 03/01/2018. | PAYDOWN.......oovvvvmriirirerirererennns vt | e | e | e 226,986 | .....ccooon.. 125,863 | ..ovvvrrieriins . (2,114) (2,114) [ e | e [ | | o 0| e 6,875 | 11/01/2045. | 1FE............
WF-RBS COMMERCIAL MORTGAGE
92935) AE 5 | TRUST 2011-C2 .. 1 03/01/2018. | PAYDOWN......ovvrrrirrrirrierinninenes 22,135 | o 13,830 | .o (293) (293) [ v [ | e [ | e (V1 I 894 | 02/01/2044. | 1FE............
WFRBS COMMERCIAL MORTGAGE
92939K AH 1 |TRUST 2014-C24 .1 03/01/2018. | PAYDOWN.......oovvvvriirrerirrireenns reveeeenesinsenenenes | s | s | e 18,568 | oo 13,313 | s (202) (202) | cvvvevnernerins [ e | v | ceveenieniens | e (1 IO 495 | 11/01/2047. | 1FE............
WACHOVIA BANK COMMERCIAL
929766 WU 3 |MORTGAGE TRUST .. 1 03/01/2018. | PAYDOWN......coorimmreniererienirnnins [ eoeeenneissseissinsnies | ceereeeseeens 8,708 | ..coovvvnnen 8,708 | ..oovovnnen 8,234 | oo 8,708 | .oooevecrrerins [ e 0 8,708 | ..o | cevverireenieeins | e (110 I 88 | 10/01/2041. | 1FM...........
949746 PM 7 |WELLS FARGO & CO.....ccvvvvvvrvirriiriniines ..101/10/2018. | J.P MORGAN SECURITIE........ccco. | vorvvererrmrrvvirmniverinns | v 5,066,000 | ...... 5,000,000 | ...... 5,485,002 | ........... 5,032,906 | ...ccoovrvrvriinns | e (4,921) (4,921) 5,027,985 | ..oovvrerirenies | s 38,015 | ......... 38,015 | ... 129,675 | 03/29/2049. | 2FE............
WELLS FARGO MORTGAGE BACKED
94982D AA 4 |SECURITIES 2 .. 1 03/01/2018. | PAYDOWN.......oorivmririrerierirnnins [ e | s 118,569 | .......... 118,569 | .......... 108,508 | ...ovvvnvinnes 89,620 | ..ccocovrrvirinns 28,948 28,948 | ..o | e 118,569 | ovovvveineis | e [ e (VI IO 655 |08/01/2035. | 1FM...........
WELLS FARGO MORTGAGE BACKED
949834 AA 3 |SECURITIES 2 .. 1 03/01/2018. | PAYDOWN......coorivmrvnrrrcrierinneens [ eorneirneeinnsinsssenies | ceoneins 126,709 | ......... 143,980 | .......... 132,095 | oo 111,378 | oo | v 32,602 K710 2 TS I 143,980 | .ooovveerinrins | e (17,271) | covvvee (17,271) | coonvvee 1,234 [ 10/01/2037. | 1FM...........
WELLS FARGO MORTGAGE BACKED
94983D AL 9 |SECURITIES 2 .. | 03/01/2018. | PAYDOWN......cconvrrmrerrrrerirrireenns 298,158 298,158 | .......... 270,508 | .....cocvvnee 224,490 | ..ooooveveiiees | e 73,667 | oo | v 73,667 | cooeverereneernens | cervreerenen 298,158 | ...ovorvreriees | cerrneereninnins | e 0 | e 1,499 |05/01/2035. [ 1FM...........
WELLS FARGO MORTGAGE BACKED
94986L AK 0 |SECURITIES 2 .. 1 03/01/2018. | PAYDOWN.......cooverrrmrirnirierirenins [ everienerseesesinsines | worererenes 85,547 | ..cooouc 117,625 | .covoeee 110,919 | covvvnnnd 90,655 | ...cvvorrrrcrires 26,970 26,970 | oo | e 7,625 | oo | o (32,078) | ........ (32,078) | ......... 1,095 |12/04/2037. [ 1FM...........
WELLS FARGO COMMERCIAL
94989W AV 9 |MORTGAGE TRUST 20 .. | 03/01/2018. | PAYDOWN......covtvomriirirerirerirnnns revrerensnnrenenes | e | | . 7,089 | oo 5435 | oo (58) (58) [ 1ovvvrrreerrienes | veveenierierinrinenin e | v | e 0 | 168 | 11/01/2048. | 1FE............
WELLS FARGO COMMERCIAL
94989Y BC 6 |MORTGAGE TRUST 20 .. 1 03/01/2018. | PAYDOWN.......ovvvvriiirerirerireinns revrneesnsnsieesenes | e | | 9,626 | .ooovrieiirns 7,644 | oo (93) (93) [ oo | e [ | e | e (V10 IO 250 |01/01/2059. | 1FE............
WELLS FARGO COMMERCIAL
95000C BE 2 |MORTGAGE TRUST 20 .. 1 03/01/2018. | PAYDOWN.......oovvrvrinirrerirrireenns 22,352 | s 17,355 | oo (227) (227) | ceevveineieeinns e | v | ceveeeiessens | e (VI IO 626 |01/01/2059. | 1FE............
WELLS FARGO COMMERCIAL
950000 BG 5 |MORTGAGE TRUST 20 .. | 03/01/2018. | PAYDOWN......ccorrmmrrmrrrerirrireenns reveneeesssrenienes | s | s | e 19,490 | oo 15,745 | .o, (192) (192) | cvvvrevnermeries e | cereseriissineens | sevsensnesnenins | cevinesessenens (V10 IO 530 |06/01/2049. | 1FE............
WELLS FARGO COMMERCIAL
95000H BJ 0 |MORTGAGE TRUST 20 ..| 03/01/2018. | PAYDOWN... (93) (93) 10/01/2049.
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1 2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21 22
11 12 13 14 15
F Current Bond
0 Year's Interest /
r Unrealized Current | Other-Than- Total Foreign Foreign Stock Stated NAIC
ei Prior Year Valuation Year's Temporary | Total Change | Exchange Book/Adjusted | Exchange | Realized Total Gain | Dividends | Contractual | Designation
g| Disposal Number of Book/Adjusted Increase | (Amortization)| Impairment | in B./A.C.V. Change in | Carrying Value at | Gain (Loss) | Gain (Loss) | (Loss) on Received Maturity or Market
CUSIP Identification Description n Date Name of Purchaser Shares of Stock | Consideration Par Value Actual Cost Carrying Value | (Decrease) | /Accretion | Recognized| (11+12-13) B./A.C.V. Disposal Date | on Disposal | on Disposal | Disposal | During Year Date Indicator (a)
WELLS FARGO COMMERCIAL
95000 AY 4 |MORTGAGE TRUST 20 .1 03/01/2018. [ PAYDOWN......ocoomrerirrinerierinnes reveneeesssrenienes | s | s | e 10,336 | v 8,964 | ...ooovrerirnne (106) (10B) | cvvvreveermerires [ eererrerieninesrenines | cereserissineees | sevsessnessnenins | eevieeesessenens (11 IO 282 |12/01/2059. | 1FE............
WELLS FARGO COMMERCIAL
95000K BE 4 |MORTGAGE TRUST 20 .. | 03/01/2018. | PAYDOWN......coovvrrmrrrirrrerirrerennns 21,334 | 18,849 | .o (218) (218) | cvvvrevrerreries e | v | seveeesnenenins | e (V1 IO 565 | 11/01/2049. | 1FE............
95829T AA 3 |WESTERN GROUP HOUSING LP............. .1 03/15/2018. | SINKING PAYMENT.........ovvvrrinins [ eormrineirneriinsineiines | cveveeereeens 5,258 | ccovrien. 5,258 | ccoovien. 5,258 | oo 5,258 | oo [ e 0 5,258 | ..voerierirnins | cereeeieeninni | e 0 | v 177 | 03/15/2057. | 1FE............
WFRBS COMMERCIAL MORTGAGE
96221Q AH 6 |TRUST 2013-C18 .| 03/01/2018. | PAYDOWN (303) (B03) | cvvvmermeererres [ erereneirnerieninennnees | eevrnsniseesnenin | eenneesensnnins | conneeneninnnns0 | i 756 | 12/01/2046.
96928* FR 3 |WALGREEN CO.....cooovvrvrvrirerrirrirenininns .. | 03/15/2018. | SINKING PAYMENT 28,594 28,594 28,594 | ...... 28,594 0 | oo | eeereeireniinn 28,594 | oo | e | e i, 262 |09/15/2038.
97063Q AB 8 |WILLIS ENGINE STRUCTURED TRUST Ill] .. | 03/15/2018. | PAYDOWN........cocvrmremerrerirncereenns 28,125 28,125 27,646 | oo 27,658 | .oovevecririiens | e 467 L1 A NI ISR 28,125 | oo [ e [ e (V1 IO 298 |08/15/2042.
WINWATER MORTGAGE LOAN TRUST
97652Q BK 4 |2014-2 .1 03/01/2018. | PAYDOWN.......coorrerrriieerierirnes 22,424 22,424 23,405 | ...... 23,326 | oo (903) (L[0C) ) ORI ISP 22,424 | oo [ e [ e (VI IO 154 | 09/01/2044. | 1FM...........
WINWATER MORTGAGE LOAN TRUST
97652R BA 4 [2014-3 .1 03/01/2018. [ PAYDOWN.......coorvvrviiinnricrirenes 31,194 31,194 31,598 | oo 31,506 | ..oovvrrirerirnns (312) (312) | cevvereerieries [ e 31,194 | e e [ e (V0 IO 207 | 11/01/2044. | 1FM...........
WINWATER MORTGAGE LOAN TRUST
97652R BB 2 [2014-3 .1 03/01/2018. [ PAYDOWN.......coovriririiiricrines 25,580 25,580 26,548 | ... 26,527 | oo (948) (948) | cvvovvvereries | i 25,580 | oo [ e [ e 0 | v 170 | 11/01/2044. | 1FE............
WINWATER MORTGAGE LOAN TRUST
97652T BD 4 |2015-1 .1 03/01/2018. | PAYDOWN.......ccoovrvrirrinrrierines 27,536 27,536 26,827 | oo WL 7. RN IOV 709 (012 N 27,536 | oo [ e [ e 0 | e 180 | 01/01/2045. | 1FM...........
WINWATER MORTGAGE LOAN TRUST
976520 BE 9 [2015-2 . [ 03/01/2018. [ PAYDOWN.......ccorirrienrrrenireninnees | cevereeersesssssssnsenes | veesseenns 34,222 | oo 34,222 | oo 35,000 | coovrerrrnnes 34,825 | ..o (603) ((C101) N ISP 34,222 | oo [ e [ e (V1 IO 223 |02/01/2045. | 1FM...........
WINWATER MORTGAGE LOAN TRUST
97652U BF 6 [2015-2 .| 03/01/2018. | PAYDOWN... 38,371 (76) 02/01/2045. | 1FM..
WINWATER MORTGAGE LOAN TRUST
97654D AQ 9 (20155 .| 03/01/2018. | PAYDOWN... . .140,292 0 ..140,292 08/01/2045.
U3R90E AA 0 |GENERAL ELECTRIC CO....cccovvvrrrerrrnnee .. | 03/08/2018. | CALL 100........c0cvereerrrenerrerirenins [ everieeiseessssisnennns | 008,409,000 | e 6,409,000 134 6,361,368 01/30/2043.
03763K AC 0 |AASET 2014-1 USLTD... 02/15/2018. | PAYDOWN.....ccovvurirrrernirnriernnis | voveerensseeensninnees | oernns 9,862,833 | ....... 9,862,833 | ....... 9,916,257 (32,654) 9,862,833 12/15/2029.
03764D AD 3 |APIDOS CLO Xl o[ D] 02/22/2018. | CALL 100..........oveiveeereeerereceeecens | eereereessessiesneienes | cvvns 5,000,000 | ....... 5,000,000 | ...... 4,943,750 | .......... , IR TN IS 4,960,899 04/15/2025.
03764F AA 4 | APIDOS CLO Xll......ccoomiriiiiriiriinriiniis D 02/22/2018. | CALL 100........comvvrrieriinirveiireiins [ rverierisniissiiisiinns | v 2,000,000 | ....... 2,000,000 | ....... 1,820,000 | ........... 1,853,785 | ooovirvienes | e 4,851 4,851 | oo | s 1,858,636 04/15/2025. | 1..ccvoerirnns
BRITISH AIRWAYS 2013-1 CLASS A
11042A  AA 2 |PASS THRO C|03/20/2018. | SINKING PAYMENT.........ccvumrvmrrns | cerernemrnsrinerineniienes | vveriseinns 13,738 | oo 13,738 | oo 13,841 | oo 13,800 | ..o (62) ({7 SN IV 13,738 06/20/2024. | 1FE............
11102A  AA 9 |BRITISH TELECOMMUNICATIONS PLC.. | D{ 01/15/2018. | MATURITY.....cc.covvurrurrrimmrinerirenins | verirerireeeneinnines | vevens 2,000,000 | ....... 2,000,000 | ....... 1,930,000 | ...ccveeee 1,999,635 | ..ooovrrvrrinns 365 365 2,000,000 01/15/2018. | 2FE............
CARLYLE GLOBAL MARKET
14310K AJ 0 |STRATEGIES CLO 201 D 03/01/2018. | CALL 100........ccmrvrrieriiniirciireiins [ everienisriissiiisninns | v 6,000,000 | ....... 6,000,000 | ....... 5,931,000 | ........... 5,953,778 | .coovvvvvrverins | e 1,967 1,967 5,955,745 10/15/2025. | 1FE............
COLONY MORTGAGE CAPITAL SERIES
19625B AE 0 |2015-FL3 D 01/05/2018. | PAYDOWN.......oovomrirrrinerrerierins | ererieeisseisnssissines | oeveens 1,098,932 | ....... 1,098,932 | ....... 1,098,932 (1 RN IS 1,098,932 09/05/2032.
277345 AJ 3 |EASTLAND CLO LTD..cocovvverviriireririnnines D|02/01/2018. [ PAYDOWN......ovvrerrnrrriirerrrinireninns | erveeerensnsiesessssneninns | coreres 2,195,916 | ....... 2,195,916 | ....... 2,077,886 | ..o 2,131,981 | oo | 0000e083,936 | oo [ 63,936 2,195,916 05/01/2022.
29100X AA 3 |EMERALD AVIATION FINANCE LTD D| 03/15/2018. | PAYDOWN... ....92,467 ...92,467 (1,677) 10/15/2038.
389669 AD 4 |GRAYSONCLOLTD... D|02/01/2018. | PAYDOWI ..666,440 | . 666,440 21,385 11/01/2021.
393647 AC 6 | GREENBRIAR CLOLTD. . 02/01/2018. | PAYDOWN... v | e 543,152 | .......... 543,152 | .......514,203 | .00 526,175 | e | e 16,977 | s [ v, 16,977 | .o ..543,152 11/01/2021.
39808P AG 1 |GREYWOLF CLOV LTD...cocormrrrerirrireens D 01/26/2018. | PAYDOWN.......oovomimrrimrireeierins | eeerieeesseissssisseines | oeveens 5,000,000 | ....... 5,000,000 3,597 5,000,000 04/25/2027.
HIGHBRIDGE LOAN MANAGEMENT 4-
42983M AC 8 |2014LTD D | 01/28/2018. | PAYDOWN.......oovurrrrrinernenirenins | eorerieresseessnisennes | oveeens 5,000,000 | ....... 5,000,000 | ...... 5,030,000 | .ooeere5,014,912 | i | e (14.912) [ s [ (14,912) 5,000,000 07/28/2025.
47048C AD 0 |JAMESTOWN CLO VIIILTD...coovvererrrinns D|01/31/2018. | CALL 100. JSTRTRRRO PR 2,000,000 | ....... 2,000,000 | ...... 2,035,000 (321) 2,022,225 01/15/2028.
48244X AB 8 |KDAC AVIATION FINANCE LTD........c...... D 03/15/2018. | PAYDOWN.......oovvrmrrmmerierierernnens | corneeneeississninenies | eeneris 112,000 | ..covonee 112,000 | ..coovnee 112,000 | cooooverienrenienins | e | e (0 U DT 112,000 12/15/2042.
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2 4 5 9 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21 22
11 12 13 14
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r Unrealized Current | Other-Than- Foreign Stock Stated NAIC
ei Valuation Year's Temporary | Total Change Book/Adjusted | Exchange | Realized Total Gain | Dividends | Contractual | Designation
g| Disposal Number of Increase | (Amortization)| Impairment | in B./A.C.V. Carrying Value at | Gain (Loss) | Gain (Loss) | (Loss) on Received Maturity or Market

CUSIP Identification Description n Date Name of Purchaser Shares of Stock Actual Cost (Decrease) | /Accretion | Recognized| (11+12-13) Disposal Date | on Disposal | on Disposal | Disposal | During Year Date Indicator (a)
59111R 0 |METAL 2017-1 LLC ...| D] 03/15/2018. | PAYDOWN.......ovvvrrrimnrirerierinees [ ererenniinninernennes | e 123,248 | ... 123,248 | ... 123,248 0 ..123,248 10/15/2042. | 1FE....
59111R 8 |METAL 2017-1 LLC ....|D| 03/15/2018. | PAYDOWN.... 89,022 899 ....89,921 10/15/2042. | 2AM...
62432C 5 | MOUNTAIN VIEW CLO X LTD.......ccccrvvrnee D] 01/30/2018. [ CALL 100.........evererrrrvrrererirerviniine | ververrseirerssssirnnnns | 00000.3,000,000 | .......3,000,000 | ....... 3,022,500 | ...........3,000,000 | .ooveririniiiiins [ e 0 3,000,000 | ..coveererernnen [ v | e 0 [ 35,620 | 10/13/2027. | 1FE............

656531 7 | STATOIL ASA....oviirrieierieeieerierienes D 01/15/2018. | MATURITY.....cccorvverrrrrrrnernerirenins [ ererireeeseesssninsennes | 04,000,000 | .......4,000,000 | ....... 3,894,560 | ..........3,999,624 | ......ccccoouvnnn. 376 376 4,000,000 | .oooorvrncrrrnin [ e [ e 0. 134,000 | 01/15/2018. | 1FE............

OCTAGON INVESTMENT PARTNERS
67574Q 5 | XXILTD 01/22/2018. | PAYDOWN........vvvrrreirnnrienienins [ evevireeeseeissniennnnes | 2...8,000,000 | .......6,000,000 | ....... 5,040,000 | ...........5,174,874 | oo | e 825,126 825,126 6,000,000 | ..ooorvrncrernins [ e [ e 0. 100,290 | 11/25/2025. | 1....oovvvnne
OCTAGON INVESTMENT PARTNERS

67590H 5 [XVIILTD 02/28/2018. | CALL 100........c0vvvvevernverersrrsrirennnes | ovrenrverinnsereninnns | 00000:3,000,000 | .......3,000,000 | ....... 2,625,000 | ..........2,700,323 | oo | v 10,027 | oo [ e 10,027 2,710,350 |..ccoovvevirnnne | +...289,650 | .......289,650 | ....... 62,678 | 10/25/2025. [ 1......ccevvenee
77426N 9 |ROCKWALL CDO Il LTD. 02/01/2018. | PAYDOWN.......ovvvrerrrrrnernenienins | everieeeseesssniissnnes | 0000.8,011,302 | .......6,011,302 | ....... 5,565,043 143,820 ..143,820 6,011,302 | .oooevvrnrercrns [ | 0 [ 29,600 | 08/01/2024.

T7426N 7 |ROCKWALL CDO II LTD. 03/08/2018. | CREDIT SUISSE NEW YO v e | 4,998,500 1 .......5,000,000 | ....... 4,612,500 10,075 210,075 | | 4,812,673 | | 10 185,827 | L. 185,827 | ... 38,904 | 08/01/2024.

805649 8 | SAYARRALTD.....covoivirierierineereniseinns 01/29/2018. | SINKING PAYMENT...........cccvvrrrnns 94,385 | .ooivirerrenn 94,385 | s [ 0 | v | errrrerrenenen 94,385 | s | e | 0 [ 655 | 10/29/2021.

805649 6 | SAYARRALTD 01/29/2018. | SINKING PAYMENT.......c.vvvvmmrvinnns [ eorrrinernrrnsnincinns | 2000 330,181 | ......330,181 | e 330,181 0 | ovveerernenrnni | 330,187 [ | e | 0 [ s 2,126 | 04/14/2022.

85815X 2 | STEELE CREEK CLO 2014-1 LTD. 02/21/2018. | PAYDOWN | .....11,430,310 28,690 28,690 .11,450,000 20 141,643 | 08/21/2026.

862015 9 | STONEY LANE FUNDING LTD.....c.ccocvvnee 01/17/2018. | PAYDOWN. ...coovvvnernninnrnsnisnins [ | 002,500,000 | .......2,500,000 | ....... 2,318,751 | 002,392,688 | ..o | e 107,312 | oo | v 107,312 2,500,000 [ ..oivieinniinins | e | s 0 [ 17,591 | 04/18/2022. [1....coovvvnnee
3899999. Total - Bonds - Industrial and Miscellaneous ....208,342,941 ...1,022,863 |..... 2,088,182 | ..cccovennn0 | i 3,111,045 .0 214,576,769 ,(3,103,736) | ...(3,103,736) | ..3,823,150 XXX XXX
8399997. Total - Bonds - Part 4 ....299,048,725 ...1,022,863 |..... 1,960,768 | .. L0 2,983,631 .0 294,265,087 .0 |.(4,139,131)] ...(4,139,131) | ..4,774,281 XXX XXX
8399999. TOI = BONAS. ..ttt seesens bt ....299,048,725 ...1,022,863 |..... 1,960,768 | ...ocovvvnnes 0 | 2,983,631 0 294,265,087 | ....ccovvnnens 0 |.(4,139,131)] ...(4,139,131) | ..4,774,281 XXX XXX
Preferred Stocks - Industrial and Miscellaneous

369622 0 | GENERAL ELECTRIC CO.....ocovvrrnrirnnas | . ‘ 03/01/2018. | NON-BROKER TRADE, BO 300,000.000 | .......7,500,000 | ....ccoooimrrmriininns [ cornene 7,560,000 | ..oo0eeer 7,560,000 | .ooiiviiiniiiinn [ [ | om0 [ | 7,560,000 [ [ (60,000) ] ........(60,000) | ..... 123,906 XXX RP1LFE.....
8499999. Total - Preferred Stocks - Industrial and Miscellaneous 7,560,000 ;560,000 | o0 [ |0 | 0 0 ] 7,560,000 0 (60,000)] ........(60,000) | ..... 123,906 XXX XXX
8999997. Total - Preferred Stocks - Part 4 .7,560,000 , (60,000) ........(60,000) | ..... 123,906 XXX XXX
8999999. Total - Preferred SIOCKS. . ... cesssisssnsssssssssnssssssssssssssssnssesssssssssssssssssnsssssennens | e [,000,000 | XXX ] L 7,560,000 1560,000 | coovvininenn0 [0 |0 | 0 0 ] 107,560,000 |0 | (60,000) ] ........(60,000) | ..... 123,906 XXX XXX
Common Stocks - Industrial and Miscellaneous

02376R 2 | AMERICAN AIRLINES GROUP INC .. | 02/20/2018. | NON-BROKER TRADE, BO. 0.010 0 XXX L.

22266L 6 | COUPA SOFTWARE INC ..102/18/2018. | MERRILL LYNCH PIERCE... 2,555.000 95,506 0 XXX L.

451731 3 |IGNYTAINC .1 01/09/2018. | MERRILL LYNCH PIERCE... 56,030.000 | .....1,510,254 | XXX | ... 1,506,086 0 XXX L.

625207 5 |MULESOFTINC.. .| 01/24/2018. | MERRILL LYNCH PIERCI .1,390.000 32,331 0 32,331 XXX L.

64828T 1 |NEW RESIDENTIAL INVESTMENT CORP | .. | 03/13/2018. | WELLS FARGO SECURITI.. . 191,296.000 262,293 | XXX | . 3,186,642 | ......... 1,274,772 | .....(108,955) | ...oorvvrirrirnns | v | e (108,955) 3,186,642 XXX L.

83304A 6 [SNAPINC....ooiviriiriiniissrisnississnieni s 02/07/2018. | MERRILL LYNCH PIERCE............. 82,996.000 | .....1,285602 | XXX | ... 1,150,740 [0 N [P 1,150,740 XXX |
9099999. Total - Common Stocks - Industrial and MiSCEIIANEOUS................ c.ovvvevereveieieieieieieieieceseseesee e | 000,200,383 | XXX | ... 5,971,305 )| e | I [PPOUROROON o I [OON (108,955) 5,971,305 0]... 229,077 | ....... 229,077 | ....... 35,649 XXX XXX
9799997. Total - ComMON StOCKS = Part 4.........ovuriiiiiiiiniiirinississiisiins s | 00,200,383 | XXX | o 5,971,305 ) IO o I PSP o I IO (108,955) 5,971,305 0. 229,077 | ...... 229,077 | ....... 35,649 XXX XXX
9799999. Total - COMMON SHOCKS.........ocvuuiiieiiiiiiiissici s s | 200,200,383 | XXX [ 5,971,305 )| ... w0 0 [ (108,955) 5,971,305 0]... 229,077 | ...... 229,077 | ....... 35,649 XXX XXX
9899999. Total - Preferred and Common Stocks .....13,531,305 X (108,955)| ... L0 L0 e (108,955) 13,531,305 [ ..o 0. 169,077 | ....... 169,077 | ..... 159,555 XXX XXX
9999999. Total - Bonds, Preferred and COMMON SOCKS.............cccvrrneriies crerieeeerineeierisseseesssies ....312,580,030 | .......285,417,569 | ...... 913,908 |..... 1,960,768 | ............... 0. 2,874,676 307,796,392 |....ccccooeenc 0 |.(3,970,054) | ...(3,970,054) | ..4,933,836 XXX XXX

(a) For all common stock bearing the NAIC market indicator "U" provide: the number of such issues: .......... 0.
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Showing all Options, Caps, Floors, Collars, Swaps and Forwards Open as of Current Statement Date

1 2 3 4 5 6 7 8 9 10 1 12 13 14 15 16 17 18 19 20 21 22 23
Total
Foreig | Curren
n t
Cumulative Excha | Year's
Sched Prior Year(s) | Current Year nge | (Amorti| Adjustment Hedge
ule/ Initial Cost of | Initial Cost of C Unrealized | Chang| zation)| to Carrying Credit | Effectiveness
Exhibit Type(s) of Date of Premium Premium [ Valuation ein / Value of Quality of | at Inception
Description of ltem(s) Hedged, Used for| Identifi Risk(s) Exchange, Counterparty Trade | Maturity or| Number off  Notional Strike Price, Rate of Index |  (Received) (Received) | Current Year | Book/Adjusted | d Increase | B./A.C.| Accreti| Hedged Potential | Reference| and at Year-
Description Income Generation or Replicated er (a) or Central Clearinghouse Date Expiration | Contracts Amount Received (Paid) Paid Paid Income Carrying Value | e Fair Value (Decrease) V. on Items Exposure Entity end (b)
Purchased Options - Hedging Other - Call Options and Warrants
Call Option...........cocvveceevrvncrecnceensneeeee. | EQUity Risk EXPOSUIE......cccrccrcrcccee N/A.... | Equity/Index....... | Goldman Sachs International....... W22LROWP2IHZNBB6K528... [ 01/18/2018(07/18/2018] ..107,066 | ..331,904,600 3,100.0000 | ..covovvcrcrremrcrcrens | cervene 608,670 | ... | e 101,178 || v 101,178 | .....(507,492) | ........... 008 ......cccce.
Call Option...........cccocwcervrvncrncveieernneeee. | EQUity Risk EXPOSUIE.....occrrscrcrccee N/A.... | Equity/Index....... | Goldman Sachs International....... W22LROWP2IHZNBB6K528... [ 02/02/2018 05/03/2018| ....35,700 | ..105,315,000 2,950.0000 | ..covoovcrcrvrcrcrcrens | crciens 354,144 | oo cerrenenn 17,103 coerreenee 17,103 ] ......(337,041) | .o 008 .............
Call Option. Equity Risk Exposure. N/A.... | Equity/index....... | Goldman Sachs International....... W22LROWP2IHZNBB6K528... | 02/08/2018]05/08/2018] ....38,000 | ..110,200,000 2,900.0000 J .o | e 315,400 .52,351 52,351 | .....(263,049)] .......... 008........
0089999. Total-Purchased Options-Hedging Other-Call Options and Warrants 0]...1278214 0. 170,632 |XX] .......... 170,632 |...(1,107,583)] ........ 0. 0 0 0 XXX XXX
0149999. Total-Purchased Options-Hedging Other. 0]...1278214 0. 170,632 |XX] .......... 170,632 ]...(1,107,583)] ........ 0. 0 0 0 XXX XXX
Purchased Options - Other - Other
Swaption Interest Rate Exposure N/A.... | Interest Bank of America, N.A. ................. B4ATYDEB6GKMZO031MB27.. [01/18/2018(07/18/2018| .................| ..100,000,000 [LIBOR 3M/(3.00).......c.cccre | corvrmrrserecmrrrermsnas | corvere 480,000 | .ooovvevverrreerrerreens | evererenens 575,809 | ...| wovrveen 575,809 | ..oveven CSTRCIU/S T (R U NPT I 1,605,641 | ..ooovvvererennns (1[0 —
Swaption Interest Rate Exposure N/A.... | Interest Wells Fargo Bank, NA............... KB1H1DSPRFMYMCUFXT09. | 02/22/2018]08/22/2018] .................| ...30,000,000 | LIBOR 3M/(3.50)......ccccvvcuers | corervrrrvrermrrrerennes | wrvverens 270,000 87,179 87,179 | ....(182,821) ........... 827,341 004
Swaption Interest Rate Exposure N/A.... | Interest Wells Fargo Bank, NAA............... KB1H1DSPRFMYMCUFXT09. | 02/22/2018|08/22/2018] .................| ...30,000,000 | LIBOR 3M/(3.50).......cccovcuers | covvrvrrrrrermrrrrrennes | wvvvrnens 284,250 87,179 87,179 | ....(197,071)| ......c.c.. 827,341 004
Swaption Interest Rate Exposure N/A.... | Interest................ Bank of America, N.A. ................ BATYDEB6GKMZO031MB27.. [ 02/23/201808/23/2018 ...40,000,000 fLIBOR 3M/3.45).....cccvvccec | o | e 372,000 [ .o | 148456 | .| ......... 148456 |....(223544) | oo o L 1,103,320 004
0349999. Total-Purchased Options-Other-Other. 0 .1,406,250 0 898,623 |XX| 898,623 507,628) 0 4,363,643 XXX XXX
0359999. Total-Purchased Options-Other. 0]....1,406,250 0 898,623 |XX| 898,623 | ......(507,628) 0. 4,363,643 XXX XXX
0369999. Total-Purchased Options-Call Options and Warrants. 0]...1278214 0. 170,632 |XX] .......... 170,632 |...(1,107,583)] ........ 0. 0 0 0 XXX XXX
0419999. Total-Purchased Options-Other. 0] ....1,406,250 0. 898,623 |XX| 898,623 | ......(507,628)] ........ 0. 0 0f... 4,363,643 XXX XXX
0429999. Total-Purchased Options 0]...2684464 0]....1,069255 |XX] ........ 1,069,255 | ..(1,615210)f ....... 0. 0 0f... 4,363,643 XXX XXX
Written Options - Hedging Other - Put Options
Canadian Imperial Bank of
Put Option Equity Risk Exposure. N/A.... | Equity/Index....... | Commerce 2IGI19DL770X0HC3ZETS....... [ 03/19/2018] 06/18/2018] ....11,000 | ....27,775,000 2,525.0000 | ..o | e (409,640) (529,076) | ... (529,076) ] ......(119.436) | ........... 008........
0519999. Total-Written Options-Hedging Other-Put Options 0. (409,640) 0 (529,076) |XX| (529,076)] .....(119,436) | ........ 0. 0 0 0 XXX XXX
Written Options - Hedging Other - Other
Swaption Interest Rate Exposure N/A.... | Interest Deutsche Bank.. . TLTWFZYICNSX8D621K86..... | 12/20/2017 06/20/2018| ... ....30,000,000 {2.90/(LIBOR 3M)... (471,000) (531,760) | ... (531,760) | ......(229,121) ...824,991
Swaption | Interest Rate Exposure N/A.... | Interest Deutsche Bank 7LTWFZYICNSX8D621K86..... | 03/15/2018] 06/15/2018 ..200,000,000 {2.80/(LIBOR 3M).....ocoocvceeeee | covnvnecvcinieniiciices | s (495,000 ....(347,980) | ... | .......... (347,980)] ....... 147,020 | e Lo d e 1,794,970 004
0559999. Total-Written Options-Hedging Other-Other. ... ... s e | s (471,000) ] ........ (495,000) 0 (879,740) XX .......... (879,740) (82,101)] ........ 0. 0 0. 2,619,961 XXX XXX
0569999. Total-WWritten OPtiONS-HEAGING N . e L L | consee (471,000)] ........ (904,640) 0]....(1,408,816) |XX] ......(1408,816)| .....(201,537)| ....... 0. 0 0. 2,619,961 XXX XXX
0799999. Total-Written Options-Put Options. 0] (409,640) 0 (529,076) |XX| (529,076)] ......(119,436) | ........ 0. 0 0 0 XXX XXX
0839999, Tt Vit DDt OIS Ot N . e L L | e (471,000)] ........ (495,000) 0].....(879,740) [XX] .......... (879,740) (82,101)] ........ 0. 0 0]... 2,619,961 XXX XXX
0849999, TOtAI-WIHHEN OPHONS........ocovi s e s | e (471,000)] ........ (904,640) 0. (1,408,816) |XX] ....... (1,408,816)] .....(201,537) ] ........ 0. 0 0. 2,619,961 XXX XXX
Swaps - Hedging Other - Interest Rate
Interest Rate Swap...........c..cccuvvvvvuees Interest Rate Exposure N/A.... | Interest CME Group INC......cocouvuveverarirererens KINXBSWZVIKEX4NFOLB1.... [ 09/10/2013] 09/10/2022] ................. | ....50,000,000 | LIBOR 3M/(2.934) ......cccc. | covvemvevevmuvvevecnnecs | covvvvrerrrricrcnicnncs coeen(159,417) ] ..........(485,333) [ ... | oo (485,333) | ....1,064,631 | ........... 527,335
Interest Rate Swap. .| Interest Rate Exposure N/A.... | Interest CME Group Inc.. KINXBSWZVIKEX4NFOLB1.... [ 02/05/2016 | 02/09/2031] ... ..210,000,000 | 2.037/(LIBOR 3M) .. ..215,805 | ..... (18,865,081) | ... | -....(18,865,081) | ...(8,073,708) | ......ccc. | corvrvrcves | covvvvmvvrerivrrenns | s 3,767,033
Interest Rate Swap. Interest Rate Exposure N/A.... | Interest. LCH Clearnet WAMBYERMS7OXFZUQY219 | 06/27/2016 06/23/2031 ..100,000,000 | 1.585/(LIBOR 3M) .. 31,853) 13,916,176)| .. .(13,916,176) | ...(3,577,427) 11,819,228
Interest Rate Swap. .| Interest Rate Exposure N/A.... | Interest LCH Clearnet.... . WAMBYERMS70XFZUOY219 | 06/29/2016{07/01/2028| ... ..170,000,000 | 1.4835/(LIBOR 3M) 78,745)| .....(19,998,844) | ... | .....(19,998,844) | ...(5,147,900) 2,722,691
Interest Rate SWap..............ccvevrvvvevens Interest Rate Exposure N/A.... | Interest LCH Cleamet..............ccewererrrererens WAMBYERMS70XFZUOY219 | 10/28/2016| 11/01/2026 .................| ..110,500,000 | 1.725/(LIBOR 3M) ............ 25,884 | ...... (8,787,418) | ... [ 1-rrer.(8,787,418) | ...(3,114,573) | cocovvvrere | veverrrere | e | s 1,619,732
Interest Rate SWap............c.ccvevrvvveeees Interest Rate Exposure N/A.... | Interest LCH Cleamet...............cewererrrererens WAMBYERMS70XFZUOY219 | 11/03/2016| 11/07/2026 .................| ..228,000,000 | 1.675/(LIBOR 3M) ............ 30,614 |.... (19,037,236) | ... | .....(19,037,236) | ...(6,387,847) [ cccceveveve | cevvvvvevee | wvvrerrrererrrrreres | e 3,345,266 | .....ccoovevee. (1[0 S—
Interest Rate Swap.............cccevvvvvveens Interest Rate Exposure N/A.... | Interest LCH Cleamet..............cccwerevrrererens WAMBYERMS70XFZUOY219 | 11/03/2016] 11/07/2023 .................| ..150,000,000 | 1.4725/(LIBOR 3M) ...ccvcce | covvvvrrrmrvnnrrrrrernns [ wovemmmisnmnmniennnnnnns [ ceverene (54,109) | ......(9,675,751) | ... | ee(9,875,751) | ...(3,110,052) [ .covvcvece | covvvvvencs | v | e ARV P— 004.......ccouenee
Interest Rate Swap............c.ccccurerveeees Interest Rate Exposure N/A.... | Interest LCH Cleamet..............cccwvremrverenens WAMBYERMS70XFZUOY219 | 08/23/2017{08/31/2027| .................| ..170,700,000 | 2.112/(LIBOR 3M) w.cocvccccs | covvrmncrcmemcncnernecns [ o [ v 204,727 | ... (9,326,670) | ... [ ..cc.. (9,326,670) | ...(5,283,131) [ .ocovvveeee | cevermveres | coereemicrcccericacc | e 2,620,211 | oo 004.......ccouunes
Interest Rate Swap..............cccuvvvvvnees Interest Rate Exposure N/A.... | Interest LCH Cleamet..............cwwvevrverenens WAMBYERMS70XFZUOY219 | 08/31/2017|08/23/2024( .................| ..170,000,000 | 1.91/(LIBOR 3M) cccovevcccccce | rovvvmvcrerercncrcrnccns [ v [ v 112,590 | ....... (8,102,945) | ... | ...... (8,102,945) | ...(4,050,517) [ ..coovvveee | covevmreres | cverermrcrcccicicncc | e 2,150,809 | ...oooovercren. 004........cccuuee
Interest Rate Swap...............cccuvvvvvuees Interest Rate Exposure N/A.... | Interest LCH Cleamet..............owwvemvverenens WAMBYERMS70XFZUOY219 | 09/05/2017{09/07/2024( .................| ..200,000,000 | 1.885/(LIBOR 3M) ....cocccce | corvvmvcreremcrcrcrnecns [ o [ v 117,228 | ....... (9,918,174)| ... | ...... (9,918,174) | ...(4,778,625) [ ..ooovvvvee | covevereres | cveverercrcvcscicncs | o 2,538471 | oo 004........cccuuee
Interest Rate Swap..............ccccuvvvvvuees Interest Rate Exposure N/A.... | Interest LCH Cleamet..............ccwwvemrrerernns WAMBYERMS70XFZUOY219 | 12/20/2017] 12/22/2027| .................| ..150,000,000 | 2.456/(LIBOR 3M) ....ccccccec | eovvvvvcrernncncncrnccns i v 275411 | ... (4,104,280)] ... ...... (4,104,280) | ...(4,911,285) | ..ooovoeeee | v || 2,339,982 | ..coovvvureren. 004...............
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Showing all Options, Caps, Floors, Collars, Swaps and Forwards Open as of Current Statement Date
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Interest Rate Swap. Interest Rate Exposure N/A.... | Interest LCH Clearnet WAMBYERMS70XFZUOY219 | 01/30/2018(02/01/2020 .400,000,000 | 2.3195/(LIBOR 3M) ..391,340 .(1,562,586) | ... 1,562,586) [ ...(1,562,586) 2,713,740 .| 004
Interest Rate Swap. .| Interest Rate Exposure N/A.... | Interest LCH Cleamet.... . WAMBYERMS70XFZUOY219 | 02/27/2018{03/01/2021| ... ..200,000,000 | LIBOR 3M/(2.6728) .... (103,686) | . (191,829) .(191,829) ......(191,829) 11,708,961
Interest Rate Swap...............cccuvvvvvuees Interest Rate Exposure N/A.... | Interest LCH Cleamet..............owwvemrverenens WAMBYERMS70XFZUOY219 | 02/27/2018]03/01/2021| .................| ..200,000,000 | LIBOR 3M/(2.6693) .......... | cocovvccrrrercrrrernccns [ woviiiviviiiiniiiiinnens -(103,141) ] (172,118 [ o | (172,118) | evce(172,118) | oo [ e | e | 1,708,961
Interest Rate Swap...............cccucvvvvuees Interest Rate Exposure N/A.... | Interest LCH Cleamet..............ccowwvemererennns WAMBYERMS70XFZUOY219 | 02/28/2018]03/02/2021] .................| ..200,000,000 | LIBOR 3M/(2.6645) .......... | cocovvvvvvvvecvrvrrvenns [ wovmivnimiimmninininnins [ v (97,097) | ......(146,119) [ ... | oo (146,119) | ...eo.(148,119) | oo [ v | e | s 1,709,762 | ...ocvvvvvvveen 004...............
Interest Rate Swap...........c..cccuvvvvvvees Interest Rate Exposure N/A.... | Interest LCH Cleamnet..............cccwvvevvvvrenens WAMBYERMS70XFZUOY219 | 02/15/2018]02/20/2023 .................| ..100,000,000 | LIBOR 3M/(2.73583) .......| cecvvvvervrererervrvccns [ wovivvvvivirivviirininns [ v (103,930) ..........(205,331) | ... | cevvvec (205,331) | ......(205,331) | cocovvcvcne [ v e | 1,106,333 | ...ocvvvvverenn 004...............
Interest Rate SWap.........cooovevmrrrees Interest Rate Exposure N/A.... | Interest. LCH Cleamet.........ccoovvveererrrernnns WAMBYERMS7OXFZUQY219 |02/16/201802/20/2023] .................| ..100,000,000 | LIBOR 3M/(2.72232) ...coe.. | cerverrremrerrrmmrreens | comverernrerirnnneens (101,188) | ... (141,274) | o | oo (141,274) | .....(141.274) | oo | s | e | s 1,106,333 | ..coovrrrine 004.......oonerns
Interest Rate SWap.........cooevevmrrrer Interest Rate Exposure N/A.... | Interest. LCH Cleamet.........ccouvvveererrrernnns WAMBYERMS7OXFZUOQY219 |02/27/2018]03/01/2023] .................| ..150,000,000 | LIBOR 3M/(2.7845) .......... (90,796) | ..........(649,743) | ... | oooeenns (649,743) | .....(649,743) | coooovevv | v | e | s 1,663,673 | ..covvvrrerne 004.......oonenns
Interest Rate SWap............c.ccvevrvvvveens Interest Rate Exposure N/A.... | Interest LCH Cleamet...............ccwererrrererens WAMBYERMS70XFZUOY219 | 02/15/2018]02/20/2025( .................| ..100,000,000 | LIBOR 3M/(2.83479) ....ccc. | covvvrvvrrvrmcvrverreens [ wovvvirirvvvnnrinninnens ...(114,651)] .........(708,765) | ... | ...cvvcens (708,765) | ......(708,765) | ..cooveveve | v | evvrecrrrvcecveceaas | o (IRYK WL 720 — (1[0 —
Interest Rate SWap............c.ceeevrvvvveens Interest Rate Exposure N/A.... | Interest LCH Cleamet...............cewererrrererens WAMBYERMS70XFZUOY219 | 02/15/2018]02/20/2025( .................| ..100,000,000 | LIBOR 3M/(2.84029) ........| cevvvvvvvrvvrevrverrcens [ wovivmrirvivnnninninnens (115,247) | .....00. (743,609) | ... | coveveeens (743,609) | ......(743,609) | ..coovevene | v | evrrerrvrrceciereaas | e (IRYKWL 70 (1[0 —
Interest Rate Swap...........c.cccevrvrveeens Interest Rate Exposure N/A.... | Interest LCH Cleamet..............cccwererrreverens WAMBYERMS70XFZUOY219 | 02/02/2018] 02/06/2028 .................| ....81,900,000 | LIBOR 3M/(2.8613) .....occc. | covvrrvrrrrrncrrrerrccns [ woviviriviiiinniiiinnans ....(137,430) (652,351) (652,351) | ...0.o(652,351) | cocovverene [ e | e | s 1,285,874
Interest Rate Swap. .| Interest Rate Exposure N/A.... | Interest LCH Clearnet.... . WAMBYERMS70XFZUOY219 | 02/08/201802/12/2028| ... ....50,000,000 | LIBOR 3M/(2.892) .. (535,575) (535,575) | ......(535,575) ....185,681
Interest Rate Swap. Interest Rate Exposure N/A.... | Interest LCH Clearnet WAMBYERMS70XFZUOY219 | 02/09/201802/13/2028 ...98,000,000 | LIBOR 3M/(2.8153) (390,011) (390,011) 390,011) 11,540,148
Interest Rate Swap. .| Interest Rate Exposure N/A.... | Interest LCH Cleamnet.... . WAMBYERMS70XFZUOY219 | 02/09/201802/13/2028| ... ..226,000,000 | LIBOR 3M/(2.835) ....ccocves | covcrrvescvcrcrcrcccsens | o [ ceeeeens(315,961) | ..o (1,289,661) | ... | ...... (1,289,661) | ...(1,289,661) 3,551,770
Interest Rate Swap..............ccccovvvvvuees Interest Rate Exposure N/A.... | Interest LCH Cleamet..............cwwvemvverennes WAMBYERMS70XFZUOY219 | 02/15/2018]02/20/2028 .................| ....63,600,000 | LIBOR 3M/(2.92) .....oovvvvvves | covvvrvrrrrvnrrrrrrrenns [ ovimiviiimsiniinninnins [ cevevin (78,789) | .........(838,441) [ ... | .......... (838,441) | ......(838,441) | ..ooovcveee | v | e | 1,000,494
Interest Rate Swap...........c..cccuvvvvvuees Interest Rate Exposure N/A.... | Interest LCH Cleamnet..............ccowwvemvvvrenens WAMBYERMS70XFZUOY219 | 03/28/2018| 04/03/2028 .................| ..113,000,000 | LIBOR 3M/(2.7936) .......... - ceee(185,979) | [ e (155,979) | ......(155,979) | cocvovcvcee | v | v | s (LRI 004...............
Interest Rate Swap............c.ccocuvvrvveees Interest Rate Exposure N/A.... | Interest LCH Clearnet..............cccocvevveererens WAMBYERMS70XFZUOY219 | 02/05/2018]02/07/2033 .................| ..152,000,000 | LIBOR 3M/(2.963) .......cccc. | covvvvvervrvmercrcrvcees [ oo [ v (271,926)] ....... (2,573,289) | ... | ...... (2,573,289) | ...(2,573,289) [ ..ooovvveee | v | e | e 2,930,536 | ..coovvvereren. 004..............
Interest Rate Swap...........coccocuvvvvveees Interest Rate Exposure N/A.... | Interest LCH Clearnet..............cccocveverererens WAMBYERMS70XFZUOY219 | 03/21/2018{03/23/2033 .................| ...40,000,000 | 2.98512/(LIBOR M) ...oooo. | covvvvvmrrrcveicrcrcicis | oo [ v 4760 | ..o 776,977 | .| oo 776,977 | ....... UR(ReT A [ R ISR I 774314 | ... 004..............
Interest Rate SWap.............veverrrrrerens Interest Rate Exposure N/A.... | Interest LCH Cleamet..............ccererererererens WAMBYERMS70OXFZUOY219 | 02/05/2018]02/07/2048( .................| ..176,000,000 | LIBOR 3M/(2.9515) ccoevvvee | covvvrvrrrrrrerrrerneens [ wovemmnevneennrenninnens (311,938) ] ....... (4,753449) | ... [ .......(4,753,449) | ...(4,753,449) | ..cooveveee | vererereres | e | v 4,810,044 | ..coovvvevcvenn. (1[0 S—
Interest Rate SWap...........oovcovmrrrees Interest Rate Exposure N/A.... | Interest. LCH Cleamet.........ccoovvvvererrrernens WAMBYERMS7OXFZUOQY219 | 03/28/2018|04/03/2048] .................| ...47,200,000 | 2.8556/(LIBOR 3M).......... - 299,052 299,052 | ....... 299,052 | ccovvvvvere [ eevrrvrennn | e | v 1,293274 | oo 004.......cocenner
Interest Rate Swap...............ccevrvrvevens Interest Rate Exposure N/A.... | Interest CME Group INC.......cceeveweeerummverenens KINXBSWZVIKEX4NFOLB1.... | 05/15/2014| 05/19/2044] .................| ......8,000,000 | LIBOR 3M/(3.346)............ (33,988) | .........(716,833) [ ... | coveveeens (716,833) | ....... LA TR/ (RO RN IVOROROORY I 204,562 | .ccoovvveverce (107 N—
Interest Rate Swap..............ceevrvvvvvens Interest Rate Exposure N/A.... | Interest CME Group INC......ccceevuweeerummverenens KINXBSWZVIKEX4NFOLB1.... | 05/15/2014| 05/19/2044] .................| -.....6,000,000 | LIBOR 3M/(3.3055) ..ocoveee | wevmvuvmrmmmmmmmnmmmnnes | eorvrrrrsssrcsssssesians | e (24,890) ] ..........(490,965) | ... | ..ccvevens (490,965)| ....... 389,045 | oo [ e | e | s 153421 | oo (107 N—
Interest Rate Swap. .| Interest Rate Exposure N/A.... | Interest CME Group Inc.. KINXBSWZVIKEX4NFOLB1.... [ 09/11/2014| 09/15/2044] ... ..25,000,000 | LIBOR 3M/(3.253) ..o | covvecrmscrccmscscccncns | o [ v (97,293)] ......(1,810,556) | ... 1,810,556) | ....1,619,560 ...643,227
Interest Rate Swap. Interest Rate Exposure N/A.... | Interest CME Group Inc.. KINXBSWZVIKEX4NFOLB1.... | 04/16/2015| 04/20/2025 .50,000,000 | 1.971/(LIBOR 3M) .. 39,648 .(2,552,245)| .. 2,552,245) | ...(1,321,723)
Interest Rate Swap. .| Interest Rate Exposure N/A.... | Interest CME Group Inc.. KINXBSWZVIKEX4NFOLB1.... [ 05/19/2015( 05/21/2045] ... ...20,000,000 | LIBOR 3MA2.761) w.cccoccs | covcvmsiscrcncscscscscns | v [ v (56,003)] ...........454,001 ...454,001 | ...1,229,052 ...521,142
Interest Rate Swap...........c..cocuvvvvvuees Interest Rate Exposure N/A.... | Interest LCH Cleamet..............ccowvvemvvvrenens WAMBYERMS70XFZUOY219 | 01/12/2017| 01/17/2047| .................| ...25,000,000 | LIBOR 3M/(2.4341) ......ccc. | covvvvvmrvrvemvrvrvvenns [ wormmimimmmmmnmisnnnnins [ cevevene (47,410)] .......2,040,821 | ... | ........ 2,040,821 | ...1,461,840 | .ooovvcvers | s [ o | e 671,044
Interest Rate Swap............c..cccuvvvvvnees Interest Rate Exposure N/A.... | Interest LCH Cleamnet..............cowvvevvvvrenens WAMBYERMS70XFZUOY219 | 01/12/2017| 01/17/2047| .................| ...25,000,000 | LIBOR 3M/(2.4355) ..........| covvvvvvrvvvenvrvrvvenns [ wormmvnemmmmmnminnnnnnns [ cevevene (47,495)] .......2,033,583 | ... | ........ 2,033,583 | ...1,462,139 | ..oovvvvers | s [ o | e 671,044 | ....occccc00... 002......ccuuvnene
Interest Rate SWap............vceverrrrrerens Interest Rate Exposure N/A.... | Interest LCH Cleamet..............ccewererrrererens WAMBYERMS7OXFZUOY219 | 01/12/2017| 01/17/2047 .................| ...20,000,000 | LIBOR 3M/(2.4285) ......ccc. | covvvvrvrrrverrrrereeens [ womrmmmemnmmmmnnmrmnnnns [ cevevenend (37,654)| .......1,655,819 | ... | ccocce 1,655,819 [ ...1,168,514 | .cooccceee | covvrvvrres | o | e GRIKCKIST [ (107 N—
Interest Rate SWap............c.cvevrrrvreens Interest Rate Exposure N/A.... | Interest LCH Cleamet..............ccewererrrererens WAMBYERMS7OXFZUOY219 |01/12/2017|01/17/2047| .................| ...30,000,000 | LIBOR 3M/(2.4219).......... (55,997) 2,524,675 2,524,675 | ...1,751,079 | coovvvvvccs | v [ eovmrmmrernnnneninns | e 805,252 | ..oovvvvererenene (107 —
Interest Rate SWap............c.ccvevrvvveeens Interest Rate Exposure N/A.... | Interest LCH Cleamet..............ccewererrrererens WAMBYERMS70XFZUOY219 | 01/12/2017|01/17/2047| .................| ...15,000,000 | LIBOR 3M/(2.4242).......... (28,083)] ........1,255,203 | ... | ccocceee 1,255,203 | ...... VLR KT [ [ IV I 402,626 | ..coovvvererene (107 —
Interest Rate SWap............c.cevevrvrveeens Interest Rate Exposure N/A.... | Interest LCH Cleamet..............ccewererrrererens WAMBYERMS70XFZUOY219 | 01/12/2017|01/17/2047| .................| ...15,000,000 | LIBOR 3M/(2.4255) .......... (28,130) | .......1,251,170 | ... | ccoecec 1,251,170 | ...... 876,001 [ .ooovuvreee [ o | e | v 402,626 | ..coovvverereee (107 —
Interest Rate Swap............c.ccccuvvvvveees Interest Rate Exposure N/A.... | Interest LCH Cleamet..............ccowvvemrvererens WAMBYERMS70XFZUOY219 | 01/12/2017|01/17/2047| .................| ...15,000,000 | LIBOR 3M/(2.4266) .......... (28,171)] ......1,247,758 | .| .ccccc.. 1,247,758 | ...... 876,142 | oo | o | e | e 402,626 | ..ocooveverc. 002......couvvuene
Interest Rate Swap............c.ccocuvvrveeees Interest Rate Exposure N/A.... | Interest LCH Cleamet..............ccowevemrverenens WAMBYERMS70XFZUOY219 | 01/12/2017|01/17/2047| .................| ...25,000,000 | LIBOR 3M/(2.4261) ......ccc. | covvvvrrrrveecrrrrrennns [ eoveminivimsmsiennnnnens [ cevevene (46,921)] .......2,082,182 | ... | .......: 2,082,182 | ...1,460,130 | ..oooovvvre | ovmrnnnnns [ e | i 671,044 | ..o 002.....couuvveens
Interest Rate Swap. .| Interest Rate Exposure N/A.... | Interest LCH Clearnet.... . WAMBYERMS70XFZUOY219 | 01/12/2017{01/17/2047| ... ...25,000,000 | LIBOR 3M/(2.4229) .....coc. | covvvcvmvevcnmicrcacncns | o [ v (46,725)] ........2,098,726 2,098,726 | ....1,459,446 ...671,044
Interest Rate Swap. Interest Rate Exposure N/A.... | Interest LCH Clearnet WAMBYERMS70XFZUOY219 | 01/12/2017(01/17/2047 .30,000,000 | LIBOR 3M/(2.4564) (58,527) | . ,310,635 2,310,635 | ....1,759,926
Interest Rate Swap. .| Interest Rate Exposure N/A.... | Interest LCH Clearnet.... . WAMBYERMS70XFZUOY219 | 01/12/2017{01/17/2047| ... ....30,000,000 | LIBOR 3M/(2.461) .. (58,864) ,282,096 2,282,096 | ....1,761,106 ....805,252
Interest Rate Swap...........c..cocuvvvvvuees Interest Rate Exposure N/A.... | Interest LCH Cleamet..............ccowwvevvvvrenens WAMBYERMS70XFZUOY219 | 01/12/2017| 01/17/2047| .................| ...25,000,000 | LIBOR 3M/(2.47386) ........| cecovvvvrvvvervrvvrvcnns [ wormmvmvmmmrmmminnnnnins [ cevevene (49,839)] .......1,835,260 | ...| ........ 1,835,260 [ ...1,470,336 | ..coccovere | covvevieees | e | e 671,044
Interest Rate Swap...........c.ccocovvrvvvees Interest Rate Exposure N/A.... | Interest LCH Cleamnet..............cccvvvevvrevenens WAMBYERMS70XFZUOY219 | 01/26/2017|01/17/2047| .................| ...20,000,000 | LIBOR 3M/(2.534448) ......| ..ccvvvrvrvrerrrvvrernes [ cormmrmmmmmrmnmmmnnnnens [ ceverene (42,834)] ... 1,217 613 | .| .cccccc. 1,217,613 [ ...1,186,627 | cccccccce | covvvvieacs | o | v 536,835 | ..ccccooovereene 002.......ccoveeee
Interest Rate SWap.........ooooveovmrrrers Interest Rate Exposure N/A.... | Interest. LCH Cleamet.........ccoovvveererrrernnns WAMBYERMS7OXFZUOQY219 | 01/26/2017[01/17/2047] .................| ..120,000,000 | LIBOR 3M/(2.534447) ......| ceveerrvemrerrmmmrenns | converersnreririsnnnens ven(257,001) [ ........7,305,705 | ... ] ........ 7,305,705 | ...7,119,763 | cocovvvv | v | v | s 3,221,010 [ .o (00—
Interest Rate SWap..............cceevrvevevees Interest Rate Exposure N/A.... | Interest LCH Cleamet..............ccewererrrererens WAMBYERMS70XFZUOY219 | 01/26/2017]01/22/2047| .................| ....70,000,000 | LIBOR 3M/(2.455892) ......| cecvvvvevrrvrevrrvrneers | wovivmrivniinnrinnnnnens weeeennd(136,745) ] .......5,398,182 | ... | ....... 5,398,182 [ ...4,106,363 | ..ccooovers [ werervreres [ wormmmmmmmmmmnmnns | e (T TN — (1[0 N—
Interest Rate Swap.............cccevvvvvvvens Interest Rate Exposure N/A.... | Interest LCH Cleamet..............cccwererrrererens WAMBYERMS70XFZUOY219 |01/26/2017]01/22/2047] .................| ...10,000,000 | LIBOR 3M/(2.455891) ......| ..ocvvvvrvvverrrvrrernns | ovevrviiivrmniiinnnnins | v (19,535) | cccvecc 7T ] AT | e 586,623 | .......... 268,481 002
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Showing all Options, Caps, Floors, Collars, Swaps and Forwards Open as of Current Statement Date

1 2 3 4 5 6 7 8 9 10 1 12 13 14 15 16 17 18 19 20 21 22 23
Total
Foreig | Curren
n t
Cumulative Excha | Year's
Sched Prior Year(s) | Current Year nge | (Amorti| Adjustment Hedge
ule/ Initial Cost of | Initial Cost of C Unrealized | Chang | zation)| to Carrying Credit | Effectiveness
Exhibit]  Type(s) of Date of Premium Premium 0 Valuation ein ! Value of Quality of | at Inception
Description of ltem(s) Hedged, Used for | Identifi Risk(s) Exchange, Counterparty Trade | Maturity or | Number of|  Notional Strike Price, Rate of Index |  (Received) (Received) | Current Year | Book/Adjusted | d Increase | B.A.C.| Accreti| Hedged Potential | Reference| and at Year-
Description Income Generation or Replicated er (a) or Central Clearinghouse Date Expiration | Contracts Amount Received (Paid) Paid Paid Income Carrying Value | e | Fair Value (Decrease) V. on Items Exposure Entity end (b)
Interest Rate Swap............coocvcwrrrvviees Interest Rate Exposure N/A.... | Interest LCH Clearnet............c.oowwvemrvererens WAMBYERMS70XFZUOY219 |05/22/2017]05/24/2047| .................[ ..100,000,000 | LIBOR 3M/(2.4447) ......cco. | covvvvvvvvvvncririninnns | s 2ri(198,690) | ........ 7,954,511 [ ... | ........ 7,954,511 |...5,879,466 | ..o | s [ i, 202,700,330 [ .. 002......ceee
0919999. Total-Swaps-Hedging Other-Interest Rate. (2,248) 0 |....(2462,862) | ....(96,703,497) [XX] .....(96,703,497) | (24,305,918) | ....... 0 | 0 ] e 0 |...77,639,806 XXX XXX
Swaps - Hedging Other - Credit Default
Credit Default SWap...........ccccccoccce. 530715AD3 Liberty Media LLC |D1.... ICrndit Bank of America, N.A. ................. B4ATYDEBBGKMZO031MB27.. ‘07/10/2009‘09/20/2019‘......4..........| ......5,000,000 | Credit Event/(5.00)............. 232,770 (63,194) | .........(104,103) | ... | .......... (104,103) | ....... 288,873 |.......... 3FE.......... 005
0929999. Total-Swaps-Hedging Other-Credit Default 232,770 0 (63,194) | .........(104,103) [XX] .......... (104,103) | ....... 288,873 | ....... 0 ] e 0 | e 0 | i 0 XXX XXX
Swaps - Hedging Other - Total Return
Total Return Swap. VAGLB Hedge N/A.... | Equity Index....... | Bank of America, N.A. . B4TYDEB6GKMZO031MB27.. |08/26/2016 |08/28/2018 ......9,028 | ....48,267,209 | 3L+24bps/(XNDX) .. 228488 | ... (19,298,351) | ... | -....(19,298,351) | ...(2,059,775)
Total Return Swap. VAGLB Hedge. N/A.... | Equity Index....... | Wells Fargo Bank, N. KB1H1DSPRFMYMCUFXTO09. | 11/07/2016|11/13/2018 | ....12,784 | ....51,881,358 | 3L+11bps/(SPTR)... 224,265 | ... (14,255,482) | ... | .....(14,255,482) | ....... 505,315
Canadian Imperial Bank of
Total Return Swap VAGLB Hedge. N/A.... | Equity Index....... | Commerce 2IGI19DL770X0HC3ZETS....... | 12/02/2016 | 12/07/2018| .....3,763 | ....20,000,016 | 3L+21bps/(XNDX) ............ 93,194 | ...... (8,172,569) | ... | ...... (8,172,569) | ......(863,157) | ........... 82,926 008 ............
Total Return Swap. VAGLB Hedge. N/A.... | Equity Index....... | Bank of America, NA................... BATYDEB6GKMZO031MB27.. |02/22/2017 {02/27/2019| ....14,154 | ....64,102,985 | 3L+23bps/(SPTR)............. 299,324 | ......(9,098,8%) | ... | .......(9,098,896) | ....... 567416 [ .o | v | e | v 306,143 | ...cocccvereene 008 ...
Total Return Swap VAGLB Hedge. N/A.... | Equity Index....... | Bank of America, NAA.................. BATYDEB6GKMZO031MB27.. |06/06/2017 |06/11/2019 ....21,349 | ..100,000,013 | 3L+31bPS/(SPTR) ......cccocee | covcveverevescrivavaions | cvvveresenereeeseneneees [ ceveeee 493,366 | ..... (10,531,514) | ... | ....(10,531,514) [ ...1,047,927 | .ccoooooccs | covvmvrnnns | covmmmmvermrmririnns [ e 547,007 | .cocvcccverens 008 ............
Canadian Imperial Bank of
Total Return Swap. VAGLB Hedge N/A.... | Equity Index. Commerce 2IGI19DL770X0HC3ZET8 06/19/2017 | 06/24/2019 | ....21,150 |..100,134,231 | 3L+30.5bps/(SPTR) 506,166 .(9,249,704) | ... 833,583 555,920
Total Return Swap. VAGLB Hedge. N/A.... | Equity Index....... | Goldman Sachs International....... W22LROWP2IHZNBB6K528... |07/18/2017 |07/22/2020 | ....21,000 | ....99,839,733 | 3L+31bPS/(SPTR) .....cocuuvee | vorevererereserereraien | cevvemeeeneressseneneees | ceveenen 491,445 .(8,826,443) | ... 110,891 | i | s [ e [ e 759,099 | ..o
Canadian Imperial Bank of
Total Return Swap VAGLB Hedge. N/A.... | Equity Index....... | Commerce 2IGI19DL770X0HC3ZETS....... | 08/04/2017 | 11/08/2018 | ....21,000 |..100,571,247 | SPTR/(BL+32DPS) ....ccocvvvee | covsvsvcvcssciiisicsiiss | covvvereeeereeecneieeens ....(488,403) | .......8,096,759 |... | ........ 8,096,759 | .....(809,061) | ........... 392,170 008 ............
Total Return Swap. VAGLB Hedge N/A.... | Equity Index....... | Bank of America, NA................... BATYDEB6GKMZO031MB27.. |08/07/2017|08/10/2018 .....8,860 | ....59,371,480 | XNDX/(BL+31DDS) ...cccuuuves | covevsveresescrersravens | cevremeceeennceceeeneces [ s (286,328) | .......6,934,132 | ... | ........ 6,934,132 | ...2,021,098 | ...ococvvee [ eovmennnnns | cevrrserersssieiiin | i 178,521 | oovovvvvverene 008 .............
Total Return Swap VAGLB Hedge. N/A.... | Equity Index....... | Wells Fargo Bank, N.A................ KB1H1DSPRFMYMCUFXTO09. |08/18/2017 {02/22/2019 ....27,000 |..126,797,940 | 3L+29bps/(SPTR) ............. 609,971 | ... (12,885,942) | ... | .....(12,885,942) [ ....1,066,839 | .ccoovvvese | covvrrrrrrs [ wvvvrmererennnenenes [ cerrenend 600,998 | ..oovvrererene [0[07:
Total Return Swap VAGLB Hedge. N/A.... | Equity Index....... | Barclays Bank.............cccccccccecccc. G5GSEF7VJP5I70UK5573..... |08/23/2017|08/29/2019| ......7,266 | ....54,954,121 | 3L+57bps/(GDDUEAFE) .. 305,488 (3,501,397) | ... (3,501,397) | ... 640,425 |.......... 326,700 008 .............
Canadian Imperial Bank of
Total Return Swap. VAGLB Hedge N/A.... | Equity Index....... | Commerce 2IGI19DL770X0HC3ZETS....... |08/24/2017|08/28/2018 | ....14,512 | ...68,540,582 | 3L+30.5bPS/(SPTR) ...cccvvce | covvrrrercrrmcncnenneens [ covvivevevivissveninnnns | covveiees 334,231 |...... (6,556,623) | ... | ....... (6,556,623) | ....... 563,972 [ .o | v | e | v 219,693 | oo 008 ...
Canadian Imperial Bank of
Total Return Swap. VAGLB Hedge. N/A.... | Equity Index....... | Commerce 2IGI19DL770X0HC3ZET8....... |09/07/2017|12/11/2019| ...20,934 {..100,021,138 | 3L+34.5DPS/(SPTR) .cocvvves | covvvrrererrrnrererneens | covvererererenssenenenes | wvvvenens 502,222 |...... (8,307,179) | ... | -.-....(8,307,79) | ....... 809,260 [ ..eoovvrvre | corverreres | cerrrrererrrneeneees | cvreeed 651,795 | coovevvrereree [0[07:
Total Return Swap VAGLB Hedge N/A.... | Equity Index....... | Credit Suisse International........... E58DKGMJYYYJLN8C3868.... |09/08/2017 {12/12/2018 ....16,750 | ...79,914,568 | 3L+34bps/(SPTR)............. 399,395 |...... (6,725,675) | ... | ...... (6,725,675) | ....... 669,344 | ..occccces | v | e | v 334,634 | ..o 008 .............
Total Return Swap VAGLB Hedge. N/A.... | Equity Index....... | Deutsche Bank............cocccueeecrenee TLTWFZYICNSX8D621K86..... | 09/25/2017 | 09/27/2018 125,001,373 | SPTR/BLA3BDPS) cvovvvevcve | covvrrreverrrerererneess [ wovvivvnsviveeseesnenens ..(129,550) | .......1,702,287 |... | ccoeeeee 1,702,287 | ......(206,995)
Total Return Swap VAGLB Hedge. N/A.... | Equity Index....... | Credit Suisse International. . E58DKGMJYYYJLN8C3868.... | 09/25/2017 | 06/27/2018 ...24,999,913 | 3L+33bps/(XNDX) .. .(3,187,504) | ... (3,187,504) | ......(859,449)
Total Return Swap. VAGLB Hedge. N/A.... | Equity Index. Deutsche Bank.. TLTWFZYICNSX8D621K8! 10/10/2017 |10/12/2018 ...30,002,774 | SPTR/(3L+35bps) ,336,441 11,336,441 242,072)
Total Return Swap VAGLB Hedge. N/A.... | Equity Index....... | Credit Suisse International. . E58DKGMJYYYJLN8C3868.... | 11/13/2017|08/15/2019 | ....24,000 |..120,605,544 | 3L+35.5bps/(SPTR) (3,533,341) | ... (3,533,341) | ....... 958,699
Canadian Imperial Bank of
Total Return Swap. VAGLB Hedge N/A.... | Equity Index....... | Commerce 2IGI19DL770X0HC3ZETS....... | 12/01/2017|09/06/2018 | ....23,300 |..119,883,323 | SPTR/(BL+45DPS) .....cocouvee | covvisvevccsscrcsicsicns | covveveereivicceniinees ....(635,235) | ........... 705,925 | ... | oo 705,925 |......(894,843) | ......... 395,622 008 .............
Total Return Swap. VAGLB Hedge N/A.... | Equity Index....... | Bank of America, NA................... BATYDEB6GKMZO031MB27.. |12/01/2017{06/12/2019 ....25,266 |..129,999,983 | 3L+40bPS/(SPTR) ......cccouee | voreveverereserereravens | ceevemeecnereeeeeneneees | ceneencid 665,510 | .........(575,117) [ oee | coveveee (575,117) | ...1,238,885 | ..oooovvvve [ wovmvrvnnns | o | i 712,039 | .o 008 ......cccce.
Total Return Swap VAGLB Hedge. N/A.... | Equity Index....... | Deutsche Bank..............cccocccuenee. 7LTWFZYICNSX8D621K86..... | 01/02/2018|01/06/2020 | ....21,150 |..111,170,407 | SPTR/(3L+41bps) ............ (559,545) | ....... (1,761,904) | .. | ...... (1,761,904) [ ...(1,761,904) [ .oooovovce | covvevicacs | e | v 739484 | ..o 008 ............
Total Return Swap. VAGLB Hedge N/A.... | Equity Index....... | Deutsche Bank: . TLTWFZYICNSX8D621K86..... | 01/02/2018|06/12/2019 | ....19,000 | ....99,869,396 | SPTR/(3L+40bps) ... .(1,591,160) | ... (1,591,160) [ ...(1,591,160) [ ..ooovvvvee | covverreres | covrenererereccrenes | v 547,007 | ..cocooccverecne
Total Return Swap VAGLB Hedge. N/A.... | Equity Index. Bank of America, N.A. B4TYDEB6GKMZO031MB27.. |01/02/2018|07/05/2019 | ....13,300 | ....69,908,577 | SPTR/(3L+39bps) (1,205,369) | .. 1,205,369) | ...(1,205,369) 392,830
Total Return Swap VAGLB Hedge. N/A.... | Equity Index....... | JPMorgan Chase... . TH6GLXDRUGQFU57RNE97. |02/01/2018 02/05/2019 .....6,350 | ....49,740,884 | 3L+48bps/(XNDX) .. ...2,320,498 2,320,498 | ...2,320,498 229,571
Total Return Swap. VAGLB Hedge. N/A.... | Equity Index....... | Citibank, N.A............cocevvererrrererennns E570DZWZ7FF32TWEFATS... | 02/02/2018|08/06/2018 | .....6,215 | ...47,332,930 | 3L+17bps/(RU20INTR) ... | ccoovevevevevererereiers | covvemeeerereseneneneens | ceveenens 136,514 | ........... 485292 | ... | oo 485292 | ...... 485,292 | cooovvvveee [ v [ eoriiiiniiiiininiins [ e 140,150 | .ovvevvvvverenes 008 ...
Total Return Swap VAGLB Hedge. N/A.... | Equity Index....... | JPMorgan Chase...........ccccccceccccee TH6GLXDRUGQFUS7RNE7. |02/05/2018|02/07/2020 .....6,205 | ...45,541,952 | 3L+1bps/(RU20INTR) ..... | cccccovevevevevevevacers | comvememereressscrensnns [ ceveeeees 118,636 | ... (1,265,291) | .. | ...... (1,265,291) [ ...(1,265,291) [ .ooovvvvee | covvevieans | cevverererereeeeeees | v 310,349 | .o 008 ............
Total Return Swap. VAGLB Hedge N/A.... | Equity Index....... | Citibank, N.A............cocvvvremrnierennns E570DZWZ7FF32TWEFATS... | 02/06/2018 | 08/08/2019 | ....39,000 |..205,218,663 | 3L+42bPS/(SPTR) ......ccoovee | coveveverevssererersien | ceevereeenereeescneneees | ceveeecid 642,709 | .......3,718,819 |...| ...... 3,718,819 | ..3,718,819 | cococvvvces [ o [ ovirniiiiiiiiiinnns 1194932 | 008 .............
Canadian Imperial Bank of
Total Return Swap VAGLB Hedge. N/A.... | Equity Index....... | Commerce 2IGI19DL770X0HC3ZET8....... |02/06/2018]02/10/2020 | ....39,000 |..205,218,663 | SPTR/(BL+49DPS) ....ocvvvvves | covvrverrrrrncrrrerneens | weviviriviivieveinienens ....(663,060) | ....... (3,378423) | ... | .......(3,378,423) | ...(3,378,423) | ..coovvveve | v | cerrerrrrrrrsrrrs w1 401,567 | s 008 ...
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Showing all Options, Caps, Floors, Collars, Swaps and Forwards Open as of Current Statement Date

1 2 3 4 5 6 7 8 9 10 1 12 13 14 15 16 17 18 19 20 21 22 23
Total
Foreig | Curren
n t
Cumulative Excha | Year's
Sched Prior Year(s) | Current Year nge | (Amorti| Adjustment Hedge
ule/ Initial Cost of | Initial Cost of c Unrealized | Chang| zation)| to Carrying Credit | Effectiveness
Exhibit Type(s) of Date of Premium Premium [ Valuation ein / Value of Quality of | at Inception
Description of ltem(s) Hedged, Used for| Identifi Risk(s) Exchange, Counterparty Trade | Maturity or| Number of|  Notional Strike Price, Rate of Index | ~ (Received) (Received) | Current Year | Book/Adjusted | d Increase | B.A.C.| Accreti| Hedged Potential | Reference| and at Year-
Description Income Generation or Replicated er (a) or Central Clearinghouse Date Expiration | Contracts Amount Received (Paid) Paid Paid Income Carrying Value | e Fair Value (Decrease) V. on Items Exposure Entity end (b)
Canadian Imperial Bank of
Total Return Swap VAGLB Hedge. N/A.... | Equity Index....... | Commerce 2IGI19DL770X0HC3ZETS....... | 02/08/2018( 02/12/2019] ....24,000 | ..120,961,320 | SPTR/(BL+45DDS) .....coccvce | covvrvvcccrcsccisicniics | o v (356,982) | ........3,243,029 | ... ]| ..oooo 3,243,029 | ...3,243,029 | .coovvovess | v [ eenmrmnrirnnnneninns | e 564,526 | ...ooovvernrenene [0[07:
Total Return Swap VAGLB Hedge. N/A.... | Equity Index....... | Deutsche Bank...........ccocoeveererenee TLTWFZYICNSX8D621K86..... | 02/09/2018 02/13/2019] ....20,000 | ..102,339,820 | SPTR/(3L+42bps) ............. (292,919)] ... 1,111,262 | ... | e 1,111,262 [ .. 1,111,262 [ oo [ o | e | s 478,370 | oo [0[07:
Total Return Swap VAGLB Hedge. N/A.... | Equity Index....... | Goldman Sachs International....... W22LROWP2IHZNBB6K528... [ 02/09/201802/12/2020] ....20,000 | ..102,339,820 | 3L+41bPS/(SPTR) ...cccoveeees | coverererereserereraven | evevererererensvereneees | cvveene 291,612 | .oovevren (979,886) | ... [ <cocveee (979,886) | ......(979,886) e | 699,969 | ..ocvoverereee 008 ...
Total Return Swap. VAGLB Hedge. N/A.... | Equity Index....... | Deutsche Bank............cocccueeecrene 7TLTWFZYICNSX8D621K86..... | 02/20/2018 12/11/2019] ....18,832 | ....99,999,984 | SPTR/(BL+43DPS) ...ccvvvvevee | covsrerererscererersiens | o e (239.877) ] ... (2,589,298) | ... [ .-.....(2,589,298) | ...(2,589,298) [ ...oovvvver | corvrrreras | e | e 651,657 | .covevvvererene 008 ...
Total Return Swap. VAGLB Hedge. N/A.... | Equity Index....... | Deutsche Bank............ccccooueucucnee 7TLTWFZYICNSX8D621K86..... | 03/01/2018| 03/05/2019] ....19,000 | ....99,525,420 | SPTR/(BL+51.5DPS) ..covovvee | covsvvveversccresccsiens | o ceenn(182,543) ] ... (1,248,835) | ... | ...... (1,248,835) | ...(1,248,835) | ..ooovvvvee | covvevrenes | o | e 479,576 | .ccvvvvvcrerc. 008 ...
Total Return Swap. VAGLB Hedge. N/A.... | Equity Index....... | Deutsche Bank...........c.cccccoueecueeee TLTWFZYICNSX8D621K86..... | 03/12/2018| 08/06/2018| ...... 6,215 | ...49,045,896 | RU20INTR/(BL5DPS) ...cc. | covvecvrrcrccnrrrcncnnns | o [ eevercend (49,955) | ....... (2,142,147) | ... | e (2,142,147) | ...(2,142,147) | s 145222 | ..ooovvvvverene 008 ...
Total Return Swap. VAGLB Hedge N/A.... | Equity Index....... | Deutsche Bank.............cccccoceucvcee TLTWFZYICNSX8D621K86..... | 03/27/2018]09/11/2019] ....20,934 | ..107,114,045 | SPTR/(BL+38DPS) ....cooouves | evvvuvmvmvmmmmmnmnnnnns | corvereresercssscscsiaes | s (14,588)] .......1,166,946 | ...| ........ 1,166,946 | ....1,166,946 | ...cccocee | covvervnacs | o | e 644,760 | ..o 008 .............
912810RZ3/(FEDLO1-
Total Return Swap. Interest Rate Exposure N/A.... | Interest Barclays Bank. G5GSEF7VJP5I70UK5573..... | 02/20/2018] 04/13/2018 ....76,000,000 40bps) .......(100,763) ........2,952,079 | ...| ......2,952,079 |...2,952,079 | .ccccoce. | ovvccicees e 11,715 004
0949999. Total-Swaps-Hedging Other-Total Return 0 0]...2,231,360 ] ...(107,094,581) [XX] ...(107,094,581)| ...4,933,714 | ....... 0. 0 0 |..16,080,338 XXX XXX
Swaps - Hedging Other - Other
T T TUaITTTY TeTe ZeTUCUupoTT
Inflation SWap.........ccccccccccceeeccreveceneres | SWap N/A.... | Inflation............... Credit Suisse International ......... E58DKGMJYYYJLN8C3868.... | 04/25/2013| 04/29/2023] ................. | ....75,000,000 [ CPURNSA/(2.66).........cccce. | cerevevererevererererens | covrerecererecccencneees | cvveeie 163,680 | ....... (3,856,291) | ... | ....... (3,856,291)] ....... 457,370 | oo | v [ eovvimiiiiiisnininns | e 845,389 | ....ccccooereens 009 .............
Hialui-rvauny nats £810 LUupuI
Inflation Swap Swap N/A.... | Inflation Deutsche Bank 7LTWFZYICNSX8D621K86..... | 04/26/2013] 04/30/2023 ....50,000,000 | CPURNSA/(2.64).........ocoooe | covvvvncncnciciciciiicss | i [ s 111,740 | ....... (2524137)] .| ...... (2,524137)] ....... 368240 | .o e | ] 563,745 009...........
0959999. Total-Swaps-Hedging Other-Other 0 0. 275420 | ....... (6,380.428) |XX] ....... (6,380,428) 825609 | ....... 0. 0 0. 1,409,134 XXX XXX
0969999, Total-SWaPS-HEAGING OtNEr. ...ovoo o e e | e 230,522 0f. (19,276) | ...(210,282,609) |XX] ...(210,282,609) | (18,257,722)] ....... 0. 0 0 |..95129.278 XXX XXX
1159999. Total-Swaps-Interest Rate. (2,248) 0...(2462.862)] ....(96,703.497) [XX] ....(96,703,497) | (24.305918)] ........ 0. 0 0 |..77,639.806 XXX XXX
1169999. Total-Swaps-Credit Default. 232,770 0 f. (63,194) | ...oooven (104,103) XX .......... (104,103)] ....... 288,873 | ....... 0. 0 0 0 XXX XXX
1189999. Total-Swaps-Total Return 0 0]....2,231,360 | ..(107,094,581) [XX| ..(107,094 581)| ...4,933,714 0 |..16,080,338 XXX XXX
1199999. Total-Swaps-Other. 0 0 ..275420 .(6,380,428) 6.380,428)1 ....... 825,609 0 1,409,134 XXX XXX
1200990, T O8I WD ... e s | s 230,522 0 19,276) | ...(210,282,609) [XX] ...(210,282,609) | (18,257,722) 0 ..95129,278 XXX XXX
Forwards - Hedging Other
Treasury Price LOCK..........ccccocvcveuenens Interest Rate Exposure D 1.... | Interest Bank of America, NA................... B4ATYDEB6GKMZO031MB27.. [ 11/03/2017|05/03/2018| .................| ....44,000,000 LSVACT AT/ [T [NV [UROOOT VN (1,076,111) | ... | e (1,076,111) | ...(1,849,439) | ..covovovee | e | e cereerennn86,151 | i 004........cccueee
Treasury Price LOCK............ccocvcveuunens Interest Rate Exposure D 1.... | Interest Citibank, N.A.........ccccccccoooeneeoneree.. ESTODZWZTFF32TWEFATS... [ 11/15/2017|08/16/2018] .................| ....29,000,000 98.1574 (833,775) | ... (833,775) | ...(1,226 517) | c.covvvvees | wovvvrnenns 89,158 004
Treasury Price Lock: Interest Rate Exposure D 1.... | Interest Bank of America, N.A B4TYDEB6GKMZO031MB27.. | 12/05/2017] 06/07/2018 ....29,000,000 998414 | oo ] i (1287.847)] ... | ...... (1,287,847)]..(1,213989) | oo f vvvneene. wne......02,586 004
12229999. Total-Forwards-Hedging Other. 0 0 0. (3197.733) IXX| ....... (3,197.733) ] ...(4,289,945) | ....... 0. 0 0. 217,895 XXX XXX
1269999. Total-Forwards 0 0 0. (3197,733) |XX| ....... (3,197,733) ] ...(4,289,945)| ....... 0. 0 0 ... 217,895 XXX XXX
1409999, TotAl-HEAGING N ... et EEE Lt | e (240478)] ......... 373574 | .......... (19,276) | ...(214,718,526) |XX] ...(214,718,526) | (23,856,786)] ........ 0. 0 0]..97,967,134 XXX XXX
1439999. Total-Other. 0]....1,406,250 0. 898,623 [XX] ........... 898,623 | ......(507,628)] ........ 0. 0 0]... 4,363,643 XXX XXX
1449999. TOTAL... 240478)| ....1,779.824 (19.276) ] ...(213,819.903) |XX] ...(213,819.903) | (24,364414)] ....... 0 ... 0].. ..102,330,777 XXX XXX
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Statement as of March 31, 2018 of the PENN MUTUAL LIFE INSURANCE COMPANY
SCHEDULE DB - PART B - SECTION 1

Futures Contracts Open as of the Current Statement Date

1 2 3 4 5 6 7 8 9 10 1 12 13 14 Highly Effective Hedges 18 19 20 21 2
15 16 17

Change in

Variation Change in

Margin Gain Variation Hedge

Description of Item(s) (Loss) Used to| Cumulative | Margin Gain Effectiveness
Number Hedged, Used for | Schedule|  Type(s) of Date of Cumulative Deferred Adjust Basis Variation (Loss) at Inception
Ticker of Income Generation or | / Exhibit Risk(s) Maturity or Trade | Transaction | Reporting Book/Adjusted Variation Variation of Hedged | Margin for All | Recognized in Potential and at Year- | Value of One

Symbol | Contracts | Notional Amount Description Replicated Identifier (a) Expiration Exchange Date Price Date Price Fair Value Carrying Value Margin Margin Item Other Hedges | Current Year Exposure end (b) (1) Point
Long Futures
Hedging Other
EDZ9..... |.... 4,000 | ...... 972,150,000 | EURO DLRS. .| VAGLB Hedge... JIN/A........ Interest Rates.. [ 12/31/2019| CME Group Inc. .... KINXBSWZVIKEX4NFOL81|03/14/2018] ...... 97.1038 | ...... 97.2150 | ... 1,112,500 L 1112,500 1,112,500 | ..... 1,240,000
EDHI..... |..... 1,000 | ...... 243,525,000 |EURO DLRS .| VAGLB Hedge... JIN/A........ Interest Rates.. {03/31/2019| CME Group Inc. .... KINXBSWZVIKEX4NFOL81|03/20/2018] ...... 97.3650 | ...... 97.4100 | ........ 112,500 | e 112,500 [ oo [ e | e | e 112,500 112,500 | ........ 245,000
ESM8..... [ ... 100 | ........ 13,215,000 | EMINI S&P 500.. . | VAGLB Hedge... JINA........ Equity Index.....|06/30/2018| CME Group Inc. .... KINXBSWZVIKEX4NFOL81|03/26/2018 ..2,660.8413 |..2,643.0000 | ......... (89,206) (89,206) [ (89,208) | ...oovve. (89,208) | ........ 540,000 | ... 15 | e, 50
12829999. Total-Long Futures-Hedging Other. e eeeereteteessesesietesiessetteettesses et et et se bt s et esses et et entessee e tessessebestensesae | Aessesiesessestersessesessesiesstastetsttasteteisietstasteteet et eeses et sentes s et et eesestes et st ense st eatentensetententersensnsennes | beres 1135794 | ......... 1,135,794 0 0 0..113579 | ... 1,135,794 | ..... 2,025,000 XXX XXX
1329999. Total-Long Futures OO OO OO OO OO RO RO RO L A135794 | 1,135,794 0 0 0]...1,135794 | ... 1,135,794 | ..... 2,025,000 XXX XXX
Short Futures
Hedging Other
WNMS....| ....... 190 | . 30,489,063 |CBT UL T-BONDS........ VAGLB Hedge............... N/A......... Interest Rates.. |06/30/2018| CME Group Inc. .... KINXBSWZVIKEX4NFOL81{03/12/2018.....155.5620 |..... 160.4688 | ....... (932,188) | .......... (932,188) IO I (932,188) | ......... (932,188) | ......... 589,000 | ..ccoovevirnne. 16 | oo 1,000
TYM8..... | . 500 | ........ 60,570,313 |CBT 10 YRNOTE.......... VAGLB Hedge............... N/A........ Interest Rates.. |06/30/2018| CME Group Inc. .... KINXBSWZVIKEX4NFOL81|03/27/2018].....120.5620 |..... 121.1406 | ....... (289,085) | .......... (289,065) e | e (289,085) | ......... (289,065) | ....... 450,000 | ...ovocriinnne 16 | v 1,000
NQMS.... | ...... 100 |........ 13,188,000 |IMM EMININSDQ......... VAGLB Hedge............... N/A........ Equity Index..... |06/30/2018| CME Group Inc. .... KINXBSWZVIKEX4NFOL81{03/23/2018..6,643.5000 |..6,594.0000 | .......... 99,000 99,000 [ vvvrerrererrinins | cerrerineereninees | eeeeenenenenines | cerieeens 99,000 | ..ocvvreeen 99,000 | ........ 580,000 15 20
EDZ0..... |.... 4,000 | ...... 971,650,000 | EURODLRS................. VAGLB Hedge............... N/A........ Interest Rates.. {12/31/2020| CME Group Inc. .... KINXBSWZVIKEX4NFOL81|03/14/2018] ...... 97.0363 | ...... 97.1650 | ....(1,287,500) | ........ (1,287,500) oo | (1,287,500) | ......(1,287,500) | ..... 1,440,000 16 2,500
TYMS..... | ..o 800 | ........ 96,912,500 |CBT 10 YRNOTE........ VAGLB Hedge............... N/A........ Interest Rates.. [06/30/2018| CME Group Inc. .... KINXBSWZVIKEX4NFOL81|03/15/2018].....120.2793 |..... 121.1406 | ....... (689,064) | ........... (689,064) | e (689,064) | ......... (689,064) | ........ 720,000 | ..ccoovvernnnn 16 | oo 1,000
EDHO..... | ..... 1,000 | ...... 243,012,500 |[EURODLRS..........coc.... VAGLB Hedge............... N/A......... Interest Rates.. |03/31/2020| CME Group Inc. .... KINXBSWZVIKEX4NFOL81|03/20/2018] ...... 97.1050 | ...... 97.2050 | ....... (249,913) | .o (249,913) o | e (249,913) | ......... (249,913) | . 325,000 16 2,500
TUMS.....|....1,000 |...... 212,609,375 |CBT 2 YR NOTE........... | VAGLB Hedge... JNA......... Interest Rates.. |06/30/2018| CME Group Inc. .... KINXBSWZVIKEX4NFOL81{03/21/2018.....106.2109 |..... 106.3047 | ....... (187,500 | . ..(187,500) e | s (187,500) | ......... (187,500) | ......... 340,000
USMB..... | ......c 300 | ....... 43,987,500 |CBT T-BONDS... .. | VAGLB Hedge... JIN/A........ Interest Rates.. |06/30/2018| CME Group Inc. .... KINXBSWZVIKEX4NFOL81|03/22/2018].....144.6563 |..... 146.6250 | ....... (590,625) | . ..(590,625) IV IO (590,625) | ......... (590,625) | ........ 645,000
WNMS.... | ......... 50 | .o 8,023,438 | CBT UL T-BONDS........ VAGLB Hedge... JINA........ Interest Rates.. | 06/30/2018| CME Group Inc. .... KINXBSWZVIKEX4NFOL81|03/26/2018.....157.4375 |..... 160.4688 | ....... (151,563) ..(151,563) I (151,563) | ........ (151,563) | ........ 155,000
13429999, TOtal-ShOr FULUIES-HEAGING ONET. ...ttt oottt ere sttt s k2118188884888 8180 EfeEEeEE L8 L oL b 4L 188488 £E L1 E 8841880 E bbb ....(4,278,417) (4,278,417) 0 0 0]..(4278417)| ...... (4,278417) | ..... 5,244,000
1389999. Total-Short Futures L (4.278417) | ... (4,278,417) 0 0 0]...(4278417)| .....(4,278417) | ..... 5,244,000
1409999. Total-Hedging Other. [ o] (3,142,623)] ........ (3,142,623) 0 0 0 ]...(3,142,623) | ...... (3,142,623) | ..... 7,269,000
449999, TOTAL...oooososeeevvveeeses s issssees s ssssssees s stessss11ss s 1128101111121 | (3,142,623) ] ........ (3,142,623) 0 0 0| ...(3,142,623)] .....(3,142,623) | .....7,269,000
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Statement as of March 31, 2018 of the PENN MUTUAL LIFE INSURANCE COMPANY

SCHEDULE DB - PART B - SECTION 1

Futures Contracts Open as of the Current Statement Date

1 2 3 4 5 6 7 8 9 10 1 12 13 14 Highly Effective Hedges 18 19 20 21 22
15 16 17
Change in
Variation Change in
Margin Gain Variation Hedge
Description of Item(s) (Loss) Used to| Cumulative | Margin Gain Effectiveness
Number Hedged, Used for | Schedule|  Type(s) of Date of Cumulative Deferred Adjust Basis Variation (Loss) at Inception
Ticker of Income Generation or | / Exhibit Risk(s) Maturity or Trade | Transaction | Reporting Book/Adjusted Variation Variation of Hedged | Margin for All | Recognized in Potential and at Year- | Value of One
Symbol | Contracts | Notional Amount Description Replicated Identifier (a) Expiration Exchange Date Price Date Price Fair Value Carrying Value Margin Margin Item Other Hedges | Current Year Exposure end (b) (1) Point
Beginning Cumulative Ending
Cash Cash Cash
Broker Name Balance Change Balance
Bank of America MerrillLynch e e 37,500 | ...... (1,159,753) | ....(1,122,253)
Wells FargoBank e 335,000 | ...... (2,355,370) | ....(2,020,370)
T T oot e 3000000000000 0000000000000 0000000000000 0000000000000 0000000000000l [PV 372,500 | ..... (3,515,123) | ....(3,142,623)
(b) Code Financial or Economic Impact of the Hedge at the End of the Reporting Period
15 The derivative is part of the Company's Equity Hedging program. The objective of the derivative is to hedge the delta risk (change in price of option for corresponding change in equity index) of the variable annuity rider liabilities. For the period ended March 31, 2018; the hedge has been effective at achieving its objective.
16 The derivative is part of the Company's Equity Hedging program. The objective of the derivative is to hedge the rho risk (change in price of option for corresponding change in interest rates) of the variable annuity rider liabilities. For the period ended March 31, 2018, the hedge has been effective at achieving its objective.
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Statement as of March 31, 2018 of the PENN MUTUAL LIFE INSURANCE COMPANY
SCHEDULE DB - PART D - SECTION 1

Counterparty Exposure for Derivative Instruments Open as of Current Statement Date

1 2 3 4 Book Adjusted Carrying Value Fair Value 11 12
5 6 7 8 9 10
Credit
Master Support Contracts with Contracts with
Agreement Annex Fair Value of Acceptable Book/Adjusted Carrying Book/Adjusted Carrying Exposure Net Contracts with Contracts with Exposure Net Potential Off-Balance
Description of Exchange, Counterparty or Central Clearinghouse (YorN) (YorN) Collateral Value >0 Value <0 of Collateral Fair Value > 0 Fair Value <0 of Collateral Exposure Sheet Exposure
Exct Traded Derivatives
0199999. Aggregate Sum of EXChange TratQ. .......c..uuuiuriuririiit i e | eesens s en s XXX XXX XXX [ 1,324,000 | ..o (4,466,624) | 1,324,000 1,324,000 | ..o (4,466,624) ‘ ..................... 7,269,000 | oo 7,269,000
NAIC 1 Desi
Bank of America, N.A..... . BATYDEB6GKMZO031MB27 | Y Y 8,371,316 | ..... (43,177,308) | ........ 0 ..8,371,316 (43,177,308) ..5,129,039
Canadian Imperial Bank of Commerce, 2IGI19DL770X0HC3ZETS.... | Y. Y . 12,045,713 | oo (36,906,497) | ........ 0 12,045,713 | .... (36,906,497) ..4,264,219
Citibank, N.A . E570DZWZT7FF32TWEFAT76 | Y. Y 4149599 | 4,204,111 | oo (833,775) | ........ 0 L4204 111 | (833,775) | eveeverevverernrreriereeenn [ 1,424,240
Credit Suisse International E58DKGMJYYYJLN8C3868. | Y. | (O SN 620,000 | ...oovvvnriiriiniinisnicens [ s (17,302,811) | ........ 0 (17,302,811) | ... 1,948,601
Goldman Sachs International.. W22LROWP2IHZNBB6K528 | Y. Y 170,632 (9,806,329) | ........ (01 170,632 20(9,806,329) | ..o | s 1,459,068
JPMorgan Chase... TH6GLXDRUGQFU57RNE97| Y Y ...1,340,000 2,320,498 |.... (1,265,291) 0 ..2,320,498 (1,265,291) | <ooeveeerrrrerrneieiieenn0 [ e 539,920
Wells Fargo Bank, N.A... KB1H1DSPRFMYMCUFXTO09] Y. Y 174,358 | ..... (27,141,424) | ........ (U N 174,358 | ... L2TAMA24) | 0 | 2,460,253
0299999, TOtal NAIC 1 DESIGNEHION. ....veveieeisteseeseiesteseesses st s bbb ..6,109,599 | ..o 27,286,628 | ....ccooovvnen (136,433,435 ........ 0 27,286,628 | ......ccovven (136,433,435) | ..vvovvvnnrnrrerinnnnnend0 | e, 17,225,340
NAIC 2 Desi
BarClays BanK..........c.ovuuiuiiiiiieiiicieie s G5GSEF7VJP5I7TOUK5573... | Y. Y. 2,952,079 (3,501,397) | ........ 0 ..2,952,079 3,501,397) | o0 [ 398,415
Deutsche Bank... . TLTWFZYICNSX8D621K86.. | Y. Y 5,316,936 (12,737,221) 0 ..5,316,936 .(12,737,221) | ... 7,067,216
0399999, TOtal NAIC 2 DESIGNAHON. 1111 verreersreseeserssesesssssesssss s esssee st ess s s es s 148081t t 0 8,269,015 | ..... (16,238,618) | ........ 0 ..8,269,015 (16,238,618)| ...
0899999. Aggregate Sum of Central CleannGhOUSE. .........ouu i XXX XXX XXX [ ..46,795,140 ..(143,498,637)| ........ 0 46,795,140 ....(143,498,637)
0999999. Gross Totals..........cccco.uuu. ...6,109,599 ..83,674,783 ...(300,637,314) 1,324,000 83,674,783 ....(300,637,314) .(3,142,624) | ... ..8,169,104

1. Offset per SSAP NO. 64......ccoovviiniiiiriicienans

2. Net after right of offset per SSAP No. 64

..83,674,783

...(300,637,314)
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Statement as of March 31, 2018 of the PENN MUTUAL LIFE INSURANCE COMPANY

SCHEDULE DB - PART D - SECTION 2

Collateral for Derivative Instruments Open as of Current Statement Date

1 2 3 4 5 6 7 8 9
Book/Adjusted Maturity | Type of Margin
Exchange, Counterparty or Central Clearinghouse Type of Asset Pledged CUSIP Identification Description Fair Value Par Value Carrying Value Date (I,Vorlv)
Collateral Pledged by Reporting Entity
Bank of America, N.A......... BATYDEBBGKMZO03TMB2T.. | CaSN......uciriviiiiireiiiininsieisissierssisiessssisssssssesssssesessssnssinssennnnies || tetiiessssesesssssssssse s ss bbbttt | entetiens e 35,713,799 | .o 35,713,799 | v 35,713,799 | oo
Barclays Bank GBEGSEF7VIPSITOUKSST3..... | CASh...orrirrieincririereseesssisssisesiessessessssssssssesssessssnssnesessinsine | | ittt es st .....1,070,000 ..1,070,000 | ..oovveririnnne 1,070,000
Canadian Imperial Bank of Commerce...........ccc.ovuvvrnienes 2IGI19DL770X0HC3ZET8...... CASN. et || eeieesiese et b s AR bR A bRttt st s s ntenee | entessesinsinaan 28,800,000 .28,800,000 ....28,800,000 | ...
Credit Suisse International . ESBDKGMUYYYJLNBC3BEB... | TIEASUMY.......ourververurieriiriisressenississesssesssessenssesesssssssssssssesssessssssesssens 912810 RW 0 ...15,289,401 .15,402,300 02/15/2047.
Credit Suisse Securities (USA) LLC... 1V8YBQCX6YMJ20ELII4G...... CASN... ettt nnnnnnsnniens || et b bR R Rkttt | eriis 6,981,964 .26,981,964
Deutsche Bank.................. TLTWFZYICNSXBDE21KBE.... | CASN......ceurirriiiriiiierisiiscierisisiesie e | | et ess st b bbb s8R ....5,760,000 | ....cccor0er.er.5,760,000 | .ooooirnine 5,760,000
Goldman Sachs International ve W22LROWP2IHZNBBBKS28.. | CASh.......couurerurieiiiiirerireeseeisssssesiessessssessssssssssssssssssessnnssssssnssionsine | | oeteiisiiesseesseess st ss s es st s bR .....8,218,667 8,218,667
JPMorgan Chase w.. THEGLXDRUGQFUSTRNEQT. | TIEASUMY.....ucvevuuvirmirirsneissssesssssssessssssss s 912828 2L 3 [US TIL.375 07/15/27 .ottt stnnes | cesssisnnisssssan 6,919,537 | oovovvreerrennn 7,092,960 | oo 7,003,277 | 07/15/2027.
Wells Fargo Bank, N.A... vee KBTHIDSPRFMYMCUFXT09. [ CaSN.....couvirrircirrrieiiierieriseresenississesiessesssessssssssssessessnesennnssoneses | | tieesuesssessssesssesssee s ss s s es bbbt . . .
Wells Fargo Bank, N.A ... KB1H1DSPRFMYMCUFXT10. | Cash...... TN 2,586,135 .72,586,135 72,586,135 | ...
Wells Fargo Bank, N.A... v KBTHIDSPRFMYMCUFXT10. | MBS.......otieeiieiiiiieiicieisisse st 36296U  ZX 1 | GNSF POOL 701958........oceieiiiicieieeeeeeeeeeeis sttt sttt es st aesesssssansasanenens LG1,777,340 WAT27,233 | 1,639,308 | 06/01/2039.
Wells Fargo Bank, N.A... ... KB1H1DSPRFMYMCUFXT10. | Treasury. 912810 RR 1 | TII 1.00 02/15/46 117,852,266 ....115,071,000 ..119,331,640 |02/15/2046.
Wells Fargo Bank, N.A... . KB1H1DSPRFMYMCUFXT10. | Treasury. 912810 RR 1 | TII 1.00 02/15/46 10,713,842 | .... 10,461,000 ....10,848,331 | 02/15/2046.
0199999, TOAIS. ... resetsrestessers et es et E 8RR R0k o1 o8R8 SR EHeEE e 1AL LR R 0L LR E LR E L EEE LR E A E L4 EEEE LR HEEE LR f L E LR LR R LA E SRR E LR 4R EEE R eeE  £EfeeREeLE RS LR LR R LR E LRt | eeeriennniens 348,402,951 | ..cooovirin 345,605,058 | .....ccocouun 349,931,421 XXX
Collateral Pledged to Reporting Entity
Citibank, N.A ES7TODZWZTFF32TWERATB.. | CaSN.......coiiiiiiiiieiirieseiessssssssssssienssssesssssinsnnnenes || it ss st s s8R 8,149,599 | 4,149,599 XXX
Credit Suisse International ... ESBDKGMUIYYYUILNBCBBE8... | CASN......oiiiiiicreriicieiieeieve e sessssssnsseessssssensnieeeneess | | ettt ettt bbbt a ettt b e bt s ettt n st et s ete s s enaetesansesetennans | eberssesenseaessaena 620,000 XXX
JPMorgan Chase . THBGLXDRUGQFUSTRNEDT. | CASN......cocviiiieiiieieieieieciieieieieissiesersississssseissssssessssssssseniensssniensess || eeieetesessssssssssesssessessessessssessessebsssssess s et essessebsss et esses e b st essebse s et esses et et entessessessnsensessnssnsessessesnsanse | boessessssensessess 1,340,000 | ... XXX .
02099999, TOAIS........ovvreerseesieesarsaeesseessessseeseesees st et es s bbbt b bbb eees SeekeeeR R R RS E SRR RS R Lo R R LR LSRR LSRR AR E LR R LR RS R R et RS Rk eeeE  HReeeEE et LR e LR R R R R LR RS 008,109,599 [ oo 6,109,599 XXX XXX XXX
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Statement as of March 31, 2018 of the PENN MUTUAL LlFE |NSURANCE COMPANY

SCHEDULE E - PART 1 - CASH

Month End Depository Balances
2 3 4

1 5 Book Balance at End of Each 9
Month During Current Quarter
6 7 8
Amount of Interest | Amount of Interest
Received During | Accrued at Current
Depository Code Rate of Interest|  Current Quarter Statement Date First Month Second Month Third Month *

Open Depositories

State Street. Kansas City, MO.........cccoocvrriinnriiinnriiinseniiinnnniiins | consnsisinsnsisis | nienssisssssissns [ o | sossssssssssssnsssssnsssenes | enssesnes 106,478,486 8,583 435,723 | XXX
JP Morgan Chase. Springfield, IL 1,137,597 1,975,957 555,921 | XXX
Northern Trust Chicago, IL 50,915 45,886 42,856 | XXX
PNC Bank Philadelphia, PA. 1,397,043 (7,805,594) | ... 8,434,395 | XXX
JP Morgan Futures Excess 496,906 496,663 48,927 | XXX
Bank of America Merrill Lynch 0, (333,238) 3,104,135 2,635,777 | XXX
Bank of America Merrill Lynch 1,306,238 (2,131,135) XXX
Bank of America. 401,056 819,742 270,290 | XXX
Wells Fargo polis, MN 507,022 503,986 499,827 | XXX
FHLB Pittsburgh, PA 208,899,889 406,418 406,831 | XXX
0199999. Total Open Depositorie: XXX XXX 0 0 330,341,913 (2,575,360) 23,330,547 | XXX
0399999. Total Cash on Deposit. XXX XXX 0 0 330,341,913 (2,575,360) 23,330,547 | XXX
0599999. Total Cash, XXX XXX 0 0 330,341,913 (2,575,360) 23,330,547 | XXX

QE12
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Statement as of March 31, 2018 of the PENN MUTUAL LIFE INSURANCE COMPANY
SCHEDULE E - PART 2 - CASH EQUIVALENTS

Show Investments Owned End of Current Quarter
1 2 3 4 5 6 7 8 9
Amount of Interest Due &
CUSIP Description Code Date Acquired | Rate of Interest | Maturity Date |Book/Adjusted Carrying Value Accrued Amount Received During Year|

Exempt Money Market Mutual Funds as Identified by the SVO

38141W 27 3 | GOLDMAN SACHS FINANCIAL SQUARE FUNDS - G 03/27/2018....... | coveveveverrveieinennns | v | 60,685,349 | oorooooooereeeeeeeeeeeeeeeeeeeeos | oo 31,549

092480 70 0 [BLACKROCK FEDFUND........ccccovivrrriiririnriiines 03/29/2018....... 15,432,883 | ..
8599999. Total - Exempt Money Market Mutual Funds as Identified by the SVO...........cciise e
8899999. Total - Cash Equivalents




